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THE CAMBRIDGE SECURITY INITIATIVE. 2017
REPORT OF THE TRUSTEES
‘FOR THE YEAR ENDED 31 MAY'2020

The Directdrs (also: referred to:as Trusteds for the puipose of’ charity law) present.their report with the- “financial
statements of ‘the -charifable company for the. perrod ended, 31 May -2020. Thefinancial stateménts have besn
prepared in accordance wnth the accounting: policies set.out in the notes to the. financial:statements and comply
‘with the. .charity's trust deed, applicable: law and: the requlrements of the Statement of Recommended’ Practice;
*Accounting-and. Regorting by Charities" 2019 and the Companies Act-2006.-

.Referenice. and Administrative Details.
The Company. was mcorporated on 17 May- 2017 and. registered with:the Charity -Commission for England and
Wales.on 17 Octcber 2047.

Structure; Governarice.and’ Management
The operation.of.the Chanty is governed by'its Memorandum and Articles of Association. Itis a company: limited.
by guarantee "and a charrty registered with .the Charity Commiission: of England and’ Wales. HM Revénué
:Custoriis have recognised the charity for tax purposes. Since the chaity: anly dses its funds for chafitable
purposes no-taxation.is.then payable on.the income.or: gains. The:overall responsrbillty forthe operations:ofthe
'Charlty and its finances:is with. the Directors.

Directors
The Directors who have served during the year were:
Dr'/AM Dawson: Sir R‘B Deéarlove! Prof'S A Halper. Dr:S P Martland.

Appolntment.and Training .of Directors.

The power to appoint.and remove Directors is vested with' the Directors,

On appointment each; Diréctar receives copies. of the -prin¢ipal constitutional :and policy. documents -of .the
Company, with current and forward financial p|anmng information.. Directors are provided:with-reguiar-updates:
of televant information from'the Charity Commission-and other relevant'sources.

Charitabie objects

The -objects. of the charity are to advance education in relation 10 international security-and intelligence issues.
through research, provision of educafional programmes -and collaborations in lntellrgence studles; teaching.and
research with nauonal ‘and international universities, the government ‘of the-UK and-other nations.

Public Bénefit
in deterniining -activities. of the organisation, The* ‘Cambridge Security- Initiative :2017 trustees have paid.due
regard-to Charity Commission;guidance on public-benefit.

Achievements

‘Since 17 October 2017 CSi 2047 has:offered the ‘International Security- and Intelligence Programme (I181); a
four-week unlverslty-level programme aimed at those with .an: academic ‘or proféssional interest Iii |ntelllgence
dnd -contemporary ‘security threats. 1S) -offefs a unique opportunity 'to work with leading practitioners and
-academics from the secufity and m\olhgence ‘worlds.. Chaired by Sir Rlchard Deariove:{formerly head of. Mi6,
Britain's. Secret Intelligence Service), the Programme was. housed ‘in. Magdalene. Collége, Cambndge in
July/August 2018 and,. similarly; :2019. The Programmé has @ capacity of 60 and attracts  well-qi ed:
undergraduate students, gradudte ‘students. and. practitioners from a. wide range- of. countries. In 20: ten.
applicants and.in; 2019 nine applrcants were awarded full or-partial scholarship fundmg on @ needs/academic
basis.

In-mid-July 2018. and 2019 CS$i'2017 ran its:second :and third: conferences underthe heading;: Intelligence and
‘National Security Policy.in a. Changlng World . Thése are-two-day events-heid which:all I1S! students atterid.
(gratis). Open to a ‘wider audience .and “featiiring contributions from. sernlof. t”gures from government, the.
-agencies. and academiia, the Conference Is regularly. oversubscrrbed (capacrty 150). :Students wlshmg to-attend
who were'in full-fime.education were generously.subsidised. In 2018c..twehty.and:in"2019 ten’ IS Alumni Wefe:
given free places.

CSi 2017 continues 'to undertake: commissioned résearch: afid- ‘analysis all-sutpluses’ from which arelusead to-
support the: -Charity's. educational objectives.as utlined:

Siriee early during 2019/20, CSi has commissioned. fréfn experts ‘brief ‘analytical reports and ‘interviews on.a
range of contémporary secunty and intelligence issues. These reports -are: open-access and published ot the-
CSiwebsite; These have been welcomed particularly by the growing CSilSI ‘commitiity’,

Unfortunately, the 2020 1SI-Programme scheduled for July/August had, like so mtich éise; to be cancelled:
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Plans for future periods

The Charity will continue to develop;its ‘educational and consuitancy portfolics building ofi the success of the -
Intematiohal Security and Intelfigence (s, programme arid Conference and up—to-the~mxnute ‘commissioned
analyses of security and lntelhgenee issues both for private. clients and.to place in the public domain. These
activities will generate the furids necessary to;

-.continue to fund full and partial schelarships for students in fulf-time higher edtication wishing to attend
future 1S1 programmes and/or Conferences (2019, total value,-c. £60,000);

~.continue to provide significant funding (2018 and 2019 £10,600- per annum) fof & graduate student’ studymg
at the University -of Cambridge.in fields related to Security arnd Intelligence;.

= to provide (2020/21) similar furiding for a graduate student studymg at the Department of War Studies,
King’s College London.

‘Shiguidl thé public health environment prevent CSi running:the ISt Programme s aresidential course, itwill
offer a carefully plarined 6n-line aternativewhich, it is hoped, will inclide an on-line-Conference:
Financial Review s e e % e st e T ST
‘Income for the' year was'£327,084 (2015; '£285, 916) and Expendcture was £311; 266 (2019: £252, 745)

résulting in a Net.income for the year 6F£10,818" {2019: £33,170). “ISI 2019 summer programme; non-paymeirit-

of prormsed named scholarship funding eovering five full scholarships; Totalling £23,280.

The Directors have ‘examined the major strategic, business and operabonal risks which the charity faces and
confirm that syStems have been established to-idenitify the appropnate action to be taken to. manage those
risks.

‘Reserves Policy

itis the intention of the Directors to establish a reserve, fi irstly to provide income to support the purposes of the
Charity. anid secondly, as a-fund from which capital can be ‘withdrawn to cover. budgeted expenditure not.
covered by current income. Free reservés at-31 May 2020 were £44 069

Registered Office ,
24 Millington Road. Cambriddge. CB3 9PH

Solicitors; .
Ashtons Legal: 77 Newmarket Road. Camibridge. CB5 8EE.:

‘Statement of Directors’ responslbllmes

The Directors are responsible for preparing the Directors’ Report and the” finaricial statements in accordance
with applicable law and United Kingdom Accounting. Standarﬁs (United Pﬁngdom Generally. Accepted
Accounting Practice).

Company taw requires the Directors to prepare: finangial statements for each: financial period, which gwe atrue

and fair view of the state of the affairs of the charitable company and of’ thei inconiing réseurces:and

apphcatzon of resources, induding the income and expenditure, .of the charitable eompany for the penod In

preparing these financial statements, the Dlrectors are reqmred oo L L. e -

-select sunable accountmg pohcxes and apply them consistently;

-observe the methods:and principles in the Charities SORP;

-make judgements and estimates that are reasonable and prudent;

--state whether applicable UK Accounting Standards have been followed, subject 16 any material departures
disclosed and explained in the financial statements;

-prepare the financial statements on a gomg concem basis unless it'is inappropriate to presure that the
charity will ontinue in operation,

The Directors are responsible for keeping proper accounting records which-disclose with reasonable géeuracy,
atany time, the financial position of the charitable: company and enable them to-ensure'that the financial
statements comply.with the Companies Act 2006. They are 3lso responsxble for safeguarding the assets of the
chant?ble company and hence for taking reasonable steps for the prevention and detection of fraud and other
irfeguldrities.

Approved by the Directors on Z.Z. / / 2. L. .- and signed on their behalf by:




THE CAMBRIDGE SECURITY’ INITIA'_I'IVE 2017
INDEPENDENT EXAMINER'S REPORT TO. THE TRUSTEES

| féport 6 thé charity trustees.on my.eXamination of the accounts of the for-the period:-ended.
"31 May* 2020 which-arezset out 6n pages-4'to 9.

RESPONSIBILITIES AND BASIS:OF REPORT

mpany-(&nd dlso its difectors for the:purposes of.company law)you
' ation of thesaccounts in attordanceiwittvthe requirénients of the
"-Compames Act:2006+ ( the 2006 Actl):

'Havmg«saﬂsﬂed myself that the accounts ofthe company are not requured to'be: audlted under

INDEPENDENT EXAMINER'S STATEMENT,

‘I'have:completed:my-examination: I'confirmithat:no. matters have: come to my ‘attention in connection
with the‘examination giving mé:cause:to:beligve thatin-any material ré

.accou ting records were not kept'in respect of the company.as:réquired by section:386 of
i the' 20086, Act;-or B
2. the accounts do not accord‘with those records or.

matter conS|dered as part of an mdependent exammanon of’

‘4. the'accounts havenot been prepared in actordarice with the methods and pnncrp!es of'the
Statement of Recommended Practice for: accountlng and.reporting by: charlties: [appllcabls
to charities. preparing their.atcounts:in accordance with the: Fmanclal Reporting Standard’
-applicable in the UK .and Republicafireland. (FRS 102)]

‘I 'have no concerns and’have:come across:no;other matters in-connection with the' examination‘to
‘which-attentiofi‘should be drawh.in'this répoit.in order.to 8nable-a;proper Understanding.of the:
-accounts to be'reached:.

‘Paul Chubbock FCCA
‘Chater Allar LLP-
Beech:House

AA Newmdrket Road
{Camibridge

'CBS5 8DT

Dats; 23 March 2021



THE.CAMBRIDGE SECURITY INITIATIVE:2017
‘STATEMENT OF FINANCIAL ACTIVITIES lncludmg Income and 'Expenditure Account:
FOR THE YEAR ENDED. 31 MAY: 2020

Unrestricted. Total Total
\ds: Funds Funds.
GénegralFind: 2020: 2019

. . Note £ COE]
Ancome:from:

30.373 30;373: 30,293

. Adva 261,397 291467 55,587
Inve: stment income. 314 314+ 26

Total Incorme’ 327084 322084 285916

Expenditure o

‘Charjtable:activity
Advancement of International Security: 2 i311,266 F1x2660 252,745

Totdl Expendituié 311,266 314266,  252.745

‘Net incomel(Expendlture) and net movement.in R ,120_-_:61,18“' N 0'.:'8-1‘8;:" 33170 Y
“funds for the yéar

Totalfiinds broughtforward 34779

Totalifiids carried forward , T 4mer  @sEoT 3T




THE CAMBRIDGE SECURITY INITIATIVE 2017 (REGISTERED'COMPANY. NUMBER 10776032).
BALANCE SHEET ‘
ASAT 31 MAY 2020
12020 2019
‘Note. £, £ £ £

'EIXED-ASSETS' o
Tangible: assets 4 . 1,528 -
CURRENT ASSETS
Debtors 5 33915
Castrat bank _54.983:

88,898

CURRENT LIABILITIES

Creditors due within one'year 6 . 44820 211,396

NET CURRENT ASSETS 45,597 B4TTY
TOTAL ASSETS LESS CURRENT LIABILITIES . = 45597 __ws
FUNDS OF THE CHARITY:

Unreistricted funds 7 ’ 45597 34,779
TOTAL FUNDS. ' 45597 37T

These accotints have been‘ prepared in-accordance with thé provisions apphcable to:companies subject to the
small. companies’ reglme

.. The chaitable company is entitled to’exemption:fromaudit under Section:477 of tHié Compahies Act 2006 for the
" year-end-31 May 2020.

The trustees havenot réguired the chantable company to. ‘obtain.an audit of its financial statemerits for the-year:
ended 31 May 2020 in‘accordance with: Section. 476 of the Companies Act 2008.

The trustees acknowledge their responsibilities for;

a) ensuring.that the:charitable company keeps dcchunting: Tecords which comply with'Section:386:and'387:0f’
‘the Conipanies Act 2006 and

'b) prepdrin ﬁnancnal ‘statements. which- gwe atrueand: faurﬂvxew of the staté of. affalrs of the: chanmble company
as at the'end of each-financial year-and of its.profit.or.loss" Ci
requiremenis-of Section 334-and 385 -atid Which:othe

Act’ 2006 netatmg to ﬁnanual statemenm ‘sqfaras: apphcable.tc the: oompany

JE-Ch N - -

,,,,,,,



THE CAMBRIDGE SECURITY. INITIATIVE 2047
NOTES TO THE FINANCIAL. STATEMENTS
FOR THE YEAR ENDED 31°MAY 2020

1.4

1.2

1.3

1.4

15

1.6

1.7

1.8

ACCOUNTING POLICIES

Basls of preparation

The.charity constitutesa public benefitentity as.defined by FRS 102, The financial statements tiave been

prepared in.accordance with Accounting and-Reporting by Charities: Statement-of:Recommendad:Practice:
pp" able to charities preparing theiraccounts in accordance with' the-Findricial R pcmng ‘Standard applicable

in the UK ang: Republic of Iraland (FRS 102) issued in Octaber 2019 fhe Financial Repomng Standard

applicable in the' UK:and Republic of lreland.(FRS 102), the Charities Act 2011, the Companies.Act 2006°

and UK.Generally Accepted Accounting Practice:

Going concern.basis

‘The Trustees considerithat the going concernbasis is appropriate. as they. consider the reserves:ievels;

and expected investmentincome'to be @ zsuff cient’ Ievels torensure that the Trustees-can meét
their financial obhgatlons for-the: next: 12.to*18-months.and .on'that Basis'the. Chanty is.a going concern.

‘The Trustees have considéredithe potential impact on-the charity of.the current global pandem:c known

as'COVID-19: In the opinion of the: Trustees thers will be-no matefial-adverse-effection the: chanty's ablllty

‘to continue as‘a going concern.

Financial Reporting Standard 102- Reduced disclosure exemptions

"The trustees have taken advantage of the following: disclosure:exemption.in preparing these: financial statements;

as-permifted by FRS 102:
-the.requirement of Section.7 Statemernit of Cash Flows.
Funds.

Unrestricted funds are available foruse.at the:discretion. of thie trustees in furtherance of the general objectives
of the charity and which have not been desighated for other purposes.

Tangible fixed assets

individual fixed assets are capitalised at:cost..
Tangible fixed assets are depreciated. on.a straight line-basis ovér their estimated useful lives as follows:

Cornputer EqQuipment 3:ygars
Income
All income is included in‘the Statement.of Financial:Activities (SoFA):when the charity is legally entitled:to
the income after any performance:conditionis have been met, the amount'cai be measured reliably and it'is
probable:that the:income:wiil be received. Income related torfuture: yearsis treated as deferred income.
Expenditure
All axpendlture 15 accounted for o ani accruals basis and-has been classified under headmgs that aggregate
all costs;related to the category. Expenditure.is.recognised where there is a. legal or.constructive: .obligation:
to'make payments to third parties, it is probable that the settlement will bé fequired ‘and the.amount of the
obligation-can. be-measured reliably.
Expenditure’ in relation to the-administration-of 'the‘tc'haritj are allocated to.governance costs.
Yaxation
Thé charity is an exempt charity within the meaning 6f schedule:3 of the Charities Act 2011 and is considered

to pass the tests set.outin.Paragraph 1 Schedule6 Finance Act 2010 and thérafore it méets the definition-of
a charitable company for UK corporation.tax purposes.



THE'CAMBRIDGE SECURITY:INITIATIVE 2017
:NO'_' S TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED:31 MAY 2020

2 EXPENDITURE ON CHARITABLE ACTIVITY
‘Advancement of international Secunty

Direct.costs
Piggramine events
-Salaries {note’ 3)
_Consultancy fees
-Andlytical repon fees:
"Printing:and stationery:

‘Traveldnd subsisténce:
Instiran¢e:

‘Donations:

‘Grants

.Marketmg

‘Bank charges:

: Professtonal teas 480 480 ) N
‘,Bad debts 4 { 23; 280 -
' 246 <
Support costs
‘Governance. » o B ‘
Independent examination - 1,164 1,164 900
Total 371,266 311266 252,745
3 STAFFCOSTS. ' ,
2020° 2019
& £
-wagg_'s;arid"sglari‘e‘s 26; 554'

Pensions, 473

19431

. o ) 2020 2019
‘The average:number of.staff.during;the yearwas: 6 . 5.

The'trustées received no remieratioh orexpenses during the.year.



“FANGIBLE: FIXED.ASSETS )
Computer:
Equipriént:
£

Cost Lo e
-Additions: . 4,774, 1,774

;At:31 May 2020 __ Aage. " ATia

Charge for yeat 248 240

At'31 May.2020 246 ... . 246

Net book value L )
At31 May; 2020 __. 1528 _ 1528

At:31 May.2019 = -

DEBTORS

29303
4,506 -

Prepaymeriis,
Due frofri Caimbyidge Security Ifitiative'LLP-

33809

CREDITORS
2020 2019,

‘Wadges, PAYE 3iidipensions 3,696
Wiages, | 2

Deférred income 204,645

44820 211396

‘Deferred income - Fees are received:in advance:and-aceounted f6r as a: llabmty ang shown on ths
"balance-sheet as:deferred income. Deferred.incomeiis released-tojincome’in. the:r pomng permdl
in-which the corference takes place.

2020 2019
£ k3
‘Balahgs atistart of the reporting period
Amoutits addéd if: current ‘periods

-Amounts re|eased to income from previous., perlods
Balancé at end of the réporting périod

180,645

204,645,
_(180i045)

204,645




‘THE CAMERIDGE SECURITY INITIATIVE 2017
‘NOTES'TO THE FINANCIAL STATEMENTS'
FOR'THE YEAR.ENDED. 31:MAY:2020

7 . ANALYSIS OF NETASSETS BETWEEN FUNDS:

‘Unrestricted  Totd
Funds: <
General.Fund

Funds
20.

£ £ e

Netassets/(liabllities) 45,597 45597 34,779

“TFotalnet assels TTTTUEBGT. o ABneT T 34779

8 RELATED!PARTY:DISCLOSURES

During-the yeartheicharitable:company hadithe following reiated:party.ransactions:

.'.Cbnsdi_taneyf'fées _o‘f'»‘f‘f ¢ ’GOt;pa’idéto:fﬁeitrust‘e{e,»"'ﬁp AN aw
Marketing.fees:of £3,750:paid to the trustee; Dr"S:P*Martland.



