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Registration of a Charge

Company Name: A&C PROPERTIES INC LIMITED
Company Number: 10772959

Received for filing in Electronic Format on the: 15/11/2022 XBGUSXSJ

Details of Charge

Date of creation:  11/11/2022

Charge code: 1077 2959 0001

Persons entitted: ONESAVINGS BANK PLC

Brief description: 113 TUNSTALL CRESCENT, NOTTINGHAM, NG8 5PS
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: IRWIN MITCHELL LLP

Electronically filed document for Company Number: 10772959 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10772959

Charge code: 1077 2959 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th November 2022 and created by A&C PROPERTIES INC

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 15th November 2022 .

Given at Companies House, Cardiff on 17th November 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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KentRelionce Mortgage Deed

Date: I’g’gﬁ" dovembe s EQ&EJ Advance: l 450 . 100 - 3G | (Receipt of which is acknowledged)

The Borrower: ‘ ALC PROPERTIES INC LIMITED

The Bank: OneSavings Bank plc registered in England and Wales (company number 7312806) whose registered office is
Reliance House, Sun Pier, Chatham, Kent ME4 4ET, trading as Keni Reliance Banking Services, Kent Reliance
and krbs.

The Property: 113 Tunstall Crescent, Nottingham, NG3 6PS

Land Registry Title Number: NT533593

1. This Morigage incorporates the CneSavings Bank plc Morigage Conditions dated March 2016, a copy of which has been supplied
to the Borrower.

2. The Borrower with fulf title guarantee and as a continuing security for the payment or discharge of all monies payable to the Bank
by the Borrower:

a} charges the Property to the Bank by way of first legal mertgage,
b} assigns absolutely to the Bank the benefit of all:
(i} rights and claims of the Borrower now or at any time against tenants or accupiers of the Property or their guarantors;

(i} rights and claims of the Borrower now or at any time against managing agents, professional advisors, suppliers
or contractors in retation to the Property; and

(iti) guarantees, insurances or compensation monies now or at any time relating to any of the Properiy.
This Mortgage secures further advances but does not oblige the Bank to make them.

The Borrower hereby applies fo the Chief Land Registrar for the registration against the registered title to the Property of a
restriction in the following form: “No disposition of the registered estate by the proprietor of the registered estate is to be registered
without a written consent signed by the proprietor for the time being of the charge dated { / in favour of
OneSavings Bank ple referred to in the charges register.”

SIGNED as# deed by fhe Borrower(s) in the presence of the wﬁness (each signature to be separately witnessed)
Signature(s): Witness signature, name {in BLOCK CAPITALS), and address;
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EXECUTED as a deed by the Borrower acting by a Director of the Borrower in the presence of the witness

Signature of Director:

Witness signature, name {in BLOCK CAPRITALS), and address:

C&L&w---g&uv%

Name of Director (printed):

Clive (owe i

Signature of Director:

MName of Director {printed):

VM h\ o ?\w}\ fk
b < Moo ? AU E

Name Qf Witness (printed):

“A0SWON L UMMINGS

Witness sighature, name {in BLOCK CAPITALS), and address:

MName of Witness (printed):

Signature of Director;

Witnass signature, name (in BLOCK CAPITALS), and address:

Name of Director (printed):

Signature of Birector;

Name of Director (printed):

Name of Witness (printed):

Witness signature, name (in BLOCK CAPITALS), and address:

Name of Witness (printed):

Form of charge filed at Land Registry under reference MD1294R

krbs, Kent Reliance Banking Services and Kent Reliance are {rading names of OneSavings Bank pic.
Registered in England and Walas {campany number 7312898}, Regislered office: Reliance House, Sun Pier, Chalkam, Kent, ME4 4ET,

Savings Bark DneSavings Bank pleis aulhordsed by the Padential Regutation Aulhority and regulated by the Financial Condust Authority and lhe

Prudential Regulalion Autharty {registered number 530504),
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Mortgage Conditions

Effective March 2016

(England and Wales) KeﬂtReﬁQﬂce
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Mortgage canditions

1. Understanding These
Conditions

1.1

The following words and phrases shawn in bold in
thase Conditions hava the foliowing meonings:
Accourit

The account we keep to record what you owe us
and the payrments you make under the Mortgage
Contract.

Additional Borrowing

An extra armount we lend you ofter the initiol
Advance and which is secured by the Mortgage,

Additional Borrowing Offer

An offer from us for Additional Borrowing as
amended, varied, replaced or supplemented from
time to time.

Advance

Any amaunt we have agreed to tend you under the
Mortaage Contract,
Application

The application you rmake and any information you
give us {or which is given on your behaif) so that we
can complete your Lean.

Bank of England Base Rate

The Bank of England’s base rate of interest {or

any other interest rate set by a centrol banking
financial institution which we regsonably specify as
comparable in the event thot the Bank of England
Base Rate should cease to exist or be published)
which may vary from time to tima.

Borrower

The person or persons named in the Offer as
borrowers. to whom the Loan is provided.

Business Day

Any day other than Saturdays, Sundays-or bank
holidays in England and Wales.

Buy-to-let Martguge

A Loan whare the Offer indicates the Loan is for the
acquisition or remortgage of a Praperty for latting
purposes.

Capital Repoyment Mortgage

A Loan which 1s shown in the Qffer as being on a
capital repayment basis and where the Monthly
Payments will be calcutated to repay all the capitat
with interest over the Term,

Commercial Mortgaye

A Loan where the Offer indicates the Logn is
heing used far g business purpose and where the
‘Mortgage Contract is not a regulated martgage
contract under UK Law.

Complstion

The date which your legal adviser specifies far
relegse of the Advance.

Conditions
The conditions sef out in this booklet.

Early Repayment Charge

A charge we may make when all or part of the Loan
is repaid before the end of the Term, The charge is
set put in the Offer.

Direct Debit

A payment taken under the Diract Debit Scheme
of Bacs Payment Schemes Limited or any successor
scheme,

Expenses

Those expenses listad in condition 15.

Fees

Those fees listed in the Tariff and/or the Offer.
Guarantee

An undericking to gquarantee the Borrower's
obligations to us,

Guarantor
A person or parsons providing o Guarontee.
Hlustration

An Hustration which we provide to yau before you
submit an Application to s detailing the features
of the proposed Loan, Fees and the Monthly
Payments.

Interesi-Only Mortgage

ALoan shown in the Offer us being on an interest-
only basis and where the Monthly Payments will be
calculated to repay the interest only over the Term
and not any of the capital.

The capital wilt be repayable in full at the end of the
Term. In respect of an Interest-Only Mortgage,
yau will be responsible for making suitable
arrangements to pay off the capital at the end of
the Term in accardance with condition 10.

Interest Rate

The rate of rates of interest that will apply at any
time-to the Loan or any part. The initial rate or
rates of interest are stated in the Offer although
these rates may change bafore Comptetion undar
condition 4.3, The rate or rates of interest may
change after Completion in accordance with
condition 13.

LIBOR

The London Inter-bank Cffered Raote (also
designated as the British Banker's Assodiation
Interast Settlement Rate) being the rate (as
determined below) ct which sterling depasiis are
offered for a three month perind {or such other
period as set out in the Offer) by prime banks in the
London inter-bank market quoted ot or about 11
am (London time) on each LIBOR Setting Date, The
rateis:
(iy the rate guoted on the appropriate page of the
Reuters Screen or any such screen or service that
may replace if; or

1) if no such service Is available LIBOR will be
another rate of interest which we reasanably
decide represents a cornparable rate of interest
for three month sterling deposits at or about 11
am (London time) on the LIBOR Setting Date, in
each case rounded up to two decimol places.

—



Mortgage conditions

LIBOR Setting Date

The last Business Day of January, Aprl, Juty and
October each year, or such other dates as set out in
the Offer.

Loan

The initial Advance we make to you, and any
Additional Borrowing, together with any Fees that
are specified to be added to the Loan from time to
tirme which are secured by the Mortgage.

LPA

The Law of Praperty Act 1925,
Month

A calendar month,

Monthly Payment

The payrrent you must moke to us every Month.
The arnount of the initial poyment is set out in

the Offer and is the payment which you must pay
under condition 7.5. We may change the Monthly
Payment in accordance with condition 11,

Mortguge

Our security over the Property, as described in the
Mortgage Deed,

Mortgage Contract

The agreement hetween you and us for the Loan.
This is made up of:

a. any declaration you have provided as part of
the Application;

these Conditions;
the Offar;

the Mortgage Deed;
the Rules; and

any Guarantes,

D - N1

Mortgage Deed

The legal document you sign to give us the
Martgage over the Praperty as security for the
Outstanding Balance and the Other Debt and each
such document where there is more than one.

Gffar

Any written offer by us to give you a Loan or
Additional Barrowing to be secured by the
Mortgage, in each case gs amended, varied,
replaced or supplemanted from time to time, The
Offer includes the Offer Conditions and any Special
Conditions, The Offer includes any Additional
Borrowing Offer.

Offer Conditions

The general conditions section contained in the
Offar,

Other Debt

Any money other than the Qutstending Balance
which you or any of you owe us in any capacity
either on your own or with other people actually or
contingently except for money you owe us under
any existing or future agreernent regulated by the
Consurner Credit Act 1974 which does not provide
that agreement is secured by the Mortgage,

Outstanding Balance

The total amount that you owe us from time to
time under the Mortgage Contract including the
Advance and any Additional Borrowing you have
not repaid, unpaid interest, Fees and Expenses and
any other amount payable under the Mortgage
Contract {including but not limited to any Early
Repayment Charge),

Payment Date

The day an which you must make each Monthly
Payment Lo us. This will be determined as set outin
condition 7.6, as amended from time to time under
condition 7.7.

Property

The property described in the Mortgage Beed {ond
each and every property where there is more than
ore).

Repuyment Strategy

An investment policy, savings plan-or other means
by which you have chosen to pay off the capital on
an Interest-Only Mortgage by the end of the Term.

Rules

The Rules of the Kent Reliance Provident Society as
from time to time in force,

Special Conditions
Any special conditions attached to the Offer,
Standard Variable Rate

Qur standard variable rate of interest relevant to
your Mortgage Contract af any time as referrad to
in the Offer.

Tariff

Tha tiff of feas we charge in conneaction with yotir
Loan as sent to you from time to time. This can be
chunged by us frofm time to time under condition
8.3,

Term

The petiod of time shown in the Offer which we give
you to pay off the Loan.

Title Insurer

Aninsurance company we instruct to provide
insurance cover for our benefit in connection with
the legal title to the Praperty.

Transfer

Any sale, transfer, asslgnment, charge or other
disposition including by way of security.

Transferee

Any person who at any time becomes entitled
to the benefit of cur rights under the Loan, the
Mortgage andfor the Martgage Contract.

we, us, our, the Lender

OneSavings Bank ple trading as Kent Rellance
(incorparated in England ond Wales with company
number 07312896) and any Transferae,

you, your, yourself

The person or persons named in the Mortgage
Deed. If there is more than one such person, ‘you',
‘your' and 'yourself’ refer to each person jointly
and individually. They will also refer to anyone who
takes over your legol rights or duties {for example,
a personal representative the Property posses to if
you die).



Mortgage conditions

Valuation

A report issued by ¢ vatuer which tells us how
miich the Praperty is worth, for maortgage lending
purpases only.

1.2 In these Conditions:

a. wards importing the masculine gender shall
include the feminine and neutrat genders;

b. words imperting the singutar shall include
the plural and vice versa;

. where there are two or more persohs
included in the exprassion you or your,
obligations and conditions expressed as
being by on or offecting you shall be held to
bind such persons jointly and severally, so
that each of you is fully liable to perform the
obligations and be subject to the conditions;

d. any reference to any law or regulation
includes any change to or re-enactrment of it
fram time to time in force and ali statutory
Instruments order and regulations made
under it;

e, a “person” refers to any legat person,
including but not limited to individuals one
comparies;

f. the Offer forms part of these Conditions.

If the Offer and these Conditions conflict
the terms of the Offer witl apply save where
stated to the contrary; and

q. whera the Offer or these Conditions conflict
with the Rules, the Offer andlor Conditions
{as applicable) will prevail,

1.3 Where these Conditions are issued with and
referred to in any Additional Borrowing Offer
which is made cfter your first Loan in respect of
the Property, the terms and Conditions of any
existing Mortgage Contract shall autematically be
varied and repluced by these Conditions when the
Additionat Borrowing is made,

Communications

2.1 We may give you details of how to contact us hy
telephone andfor e-mail from time to time. Any
such details may include terms by which you must
abide in respect of contacting us {such as website
terms of use) and you will comply with these.

2.2 We may recard or monitor all communications (for
example telephone conversations):

a. to make sure we carry out your instructions
accurately

b, to help us maintain the quality of our service,

c. for security and training purposes; and

d. as required by taw ar requlation.

2.3 Youmay alsa write to us at the contact address we
supply you with from time to time unless we notify
you otherwise,

2.4 If you give us any notice under the Agreement, it

will not be valid untit we have received it,

25

2.6

27

2.8

We may contact you using the most recent e-mail
address, permanent postat oddress or phone
number you have given us. You will have to accept
{ard, us appropriote, must follow) any notice we
send you ot the lost relevant address you have
given us.

When we are required to give notice to yeu, for
examptle to notify you of changes to the Interest
Rate or the Menthly Payment, we will do so by:

a. post addressed to you at the correspandance
address you provide or of the Praperty. Any
notice given in this way will be considered to
be received by you 48 hours after posting; or

b. any other reasonable method avaitable by
low and agreed by you, including by e-mait
if you have agreed to e-mail as the primary
cammunication mathod in relation to the
Mortgage. E-mait will be considered ta be
received by you on the day the e-mail is sent.

You must tell us if your contact details change by
using any contact method we netify you of from
time to time.

We will communicate with yeu in English and all
documents we send you and use will e in English.
You will communicate with us in English in all
correspondence,

Joint Mortgages

31

If there are two or more of you the following terms
will appty:

a. Yau are each individually responsible
for follawing the terms of the Martgage
Contract, including, for example, making
sure that atl the Monthly Payments are
made. You are each individually responsible
for ensuring that the entire Qutstanding
Balance is repaid. If you break the terms of
the Mortgage Contract, we can take action
against alt or any of you. Any arrangements
we make with one or some of you will not
offect our rights aqainst the other(s) or any
responsibilities of the ather(s) under the
Mortgage Contract.

b. We may give any informaticn about the
Account, the Loan or the Mortguge Contract
to any ar all of you,

C. If any of you dies, uniess you have made
atternative arrangements by way of a
tenancy in comimon, we can traat the
survivor(s) as fully liable to meet the
respensibilities you hove under the Martgage
Contract. In such event we will amend the
Account to an Aceount under the Mortgage
Contract in the name of any survivor(s).

d. If any of you share the same address, a
notice we send to ane of you will count
as a notice to all of you, We will send
correspondence relating to the Loan and the
Mortgage Contract, and any statements
relating to the Account, to the first address
listed for the Account.



Mortgage conditions

e If your Loan con be transferred to o new
Property (often referred to as “parting™) as
set out in the Mortguge Contract, and only
one of you exercises the option to so transfer
the Loan, we rmay require written consent to
any such transfer from all of you.

4. The Offer

4.1

4.2

Any Offer will cease to have effect if we send you a
riew Dffer before making the Advance,

Although we are not obliged to proceed with the
Advance, we will only withdraw an Offer or vary it
prior to Completion, in the following circumnstances
{we con do this immedictely and without telling
you, but we will netify you if wa reasanably can) if:

. wa have not relegsed the Advance on or
before the expiry-date stated in the Offer,

b, our legat advisers telt us they cannat carry
out any of our instructions or cannot confirm
that the title of the Property is satisfuctory;

C. an appointed Title Insurer tells us that they
cannat carry aut any of our instructions or
cannot give a certificate of insurance;

d. there has been a material change in your
dreumstances since the date thot we issued
this Offer which is likely to have a material
impact on your ability to offord the Monthly
Payments and:

il We were naot aware of the change
before we provided this Offer to you;
and

(#) Had we been aware of the change we
would not have provided this Offer to
you on these terms,

Exampies of the situations whan we may
withdraw the Offer for these reasons
include:

a} Your income falis ar your outgoings
increase.

b) You separate from your partner or
commence divorce proceedings.

) You are subject to insalvency
proceedings such as you have
@ petition prasented for your
bankruptey.

d} There is a significant {detrimental)
change in the state of yaur health
which has an impact en your ability to
afford the Monthly Payments.

e, any of the information given by or for you or
connacted with the Application is inaccurate,
folse or incomplete in any significant way
thut would affect our decision to make the
Advance or the terms on which it is made;

f. you do riot or cannot keep to any of the
terms of the Offer;
g we would be in breach of any legal or

regulatory requirement applying to us were
we ic do 50;

5.

6.

43

4.4

4.5

4.5

b, there is g change in the condition, volue or
title ta the Property or the Property is subject
to-a revaluation after the date that we issued
this Offer, which has ¢ material impact on
the suitability of the Property as security; or

i. any insurer is not prepared to take out
satisfactory insurance for the Property.

We may change the Monthly Payment and
Interest Rate set out in the Offer before
Completion in circumstances where we would be
able to make these changes after Completion, If
we make such changes, we will notify you of this in
accordance with condition 2.

Yau must notify us immediately if your
circumstanees change before we releqse the
Advance or there is any material change in
the information you hove supplied to us in the
Application.

We will not release the Advance until we are ready
to do sa and any legal adviser we have instructed
to act for us has confirmed that alt the relevant
requirements of the Offer have bheen met and the
title to the Property is satisfactory. We will release
the Advence to any tegal adviser we hove acting
for us but only if your legat adviser has requested
the Advanca is released. Interest will be payabte on
the Advance from Complation even if it is refeased
to our legal adviser at your tegal adviser’s reguest
before you need to use it.

You must make the Menthly Payments in sterding
by Direct Debit from a UK-based sterling bank

or building society current account, You must
complete a Direct Debit mandate as part of the
Application. Completion will be deloyed if we do
not have your bank details andfor Diract Debit
mandate.

The Mortgage Deed

5.1

5.2

Befare Complation can take place you must sign
a Mertgage Deed giving us a first legal charge
over the Property. This will be security for the
Quistanding Balance and Other Debt,

Any axisting mortgage on the Property must be
paid off before the Mertgage Deed is completad
unless we otherwise ggree in writing.

Valuations

6.1

Any Valuation obtained by us inconnection with
the Loan and/or the Property is for our benefit only
ard may not be-relied upan by you aven if disclosed
to you. Any such Valuation does not constitute a
confirmation or guarantee by us or on out behalf
that the Property is worth the value given to it,
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7. Paying back the Loan

71

7.2

7.3

74

7.6

17

Untess you have chosen an Interest-Only
Mortaage, you must repay the capital with interest
over the Term by making the Monthly Payments.
You must repay the Outstanding Balance no later
than the last day of the Term.

If you have chosen an Interest-Only Mortgage, you
must repay the interest over the term by making
the Monthiy Payments which shall comprise anly
the payment of interest en the capitat and shall

not include any repayment of the capital, You rmust
repay the Outstanding Balance no later than the
tast day of the Term and you must make suitable
arrangements in this regard in accordance with
condition 10.

If part of your Laan is an Interest-Only Mortgage,
congition 7.2 will apply to that part and condition
7.1 to the remainder,

You must make the Monthly Payments by Direct
Dabit from the UK-based sterling bank or building
society current account you have told us that

you would like the payments taken from on each
Poyment Date, If any Direct Debit payiment is
refused or recalled by your bank or building society,
then we shall charge you an administeation fee for
each unsuccessful application for payment as set
out in the Tariff.

The first Monthly Payment is due on your first

Poyrment Date. After that, Monthly Payments

agre due on the Payment Date in every Month

until you pay off the Outstanding Balance. If the
Payment Date is on a weekend or o bank hotiday,

the payment is due on the first Business Day

following that date. If you fail to make the Manthly
Payments on time, you will have to poy us Fees o3
contained in the Tariff (this will not affect our other

rights under the Mortgage Cantract). 9

You will select the date in each Month (between
10th and 28th day inclusive in eoch month) that
will be the Payment Date an your Application,

In the absence of such selection, the first

Payrment Date will fall on the 25th of the Month
following the Month in which Complation occurs,
Netwithstanding this, any.accrued interest poyable
under condition 7.8 shatll be payable on the tast day
of the month in which Completion occurs,

We may change the Poymant Date at any time for
the following reasons:

a. to incorporate changes in our business
(including on any Transfer) introduced in
good fuith;

b. to reflect changes in the practice of other

martgage lenders; and/for
<. to reflect technological changes,

Uriless we have othetwise agreed with you,
we will give you not less than two months’
notice in advance of any change we make to
the Payment Date.

7.8 Inaddition to your Monthly Payment, an additional
initiat payrment must be paid by yeu. This wilt cover
interest we charge from the date of Campletion to
the end of the Month in which tha Lean completed,
sometimes referred to as “accrued interest”,

Fees

81  Youmust pay any reasonable Fees we charge
arising in connection with the Mortgage Contract
when we-ask you to pay them.

8.2  Ifthe Preperty has been sold and the Dutstanding
Balance has not been paid off in full, the shortfall
will become immediately repayable, You must pay
the shortfall even if we have agreed to discharge
the Mortgage. Any shortfall will bear interest at
the higher of {0) your then current Interest Rate
and {b) the Standard Variable Rate and we may
continue to charge you Fees and Expenses even
after any court order requiring you to pay the whole
or any part of the Outstanding Balance, Your
cbtigations under this condition will continue even
after release or discharge of the Mortgage.

83  We will send you o copy of our Tariff with the Offer
and thereafter each yaar and at any other time if
you ask for a copy. Copies may aiso be obtained
from our website. We may change the amount of
Fees we charge, or add new Fees {o or remove Fees
frorn the Tariff, in order to reflect in a proportionate
manner changes in our operating costs, extra costs
impaosed by legal or requlatory requirements or the
costs of doing the wark for which the Fee is charged.

84  Any Fees incurred by you shall be payable
immediately and added to the Qutstanding
Balance. Feas will bear interest ot the Interest
Rate, such interest to accrue from the date on
which the Fees becarne payable.

Paying back the
Outstanding Balance

9.1 You must repay the Outstanding Balance no later
than the last day of the Term. If any other proviston
of the Mortgage Contract requires you to pay any
part of the Qutstanding Balanee earlier, you must
comply with that provision.

9.2 Any statement by us of the Qutstanding Balance,
the Monthly Payment and the Other Babt shall
{without limiting your obligations under condition
31) be conclusive save in the case of manifest error.
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10. Interest-Only Mortgages

10.1

10.2

103

If the Loan or any part of it is an Interest-Only
Mortgage, you must make suitable arrangements
to pay off the capitat at the end of the Term. If you
arrange a Repayment Strategy you must keep it

in place to repay the oulstanding capital. If your
Repayment Strategy or other arrangements do not
produce enough money to pay off the capital and
any other Qutstanding Batance ot the end of the
Terrn, you will have to pay off the shortfall yourself
from ancther source. Any shortfall will bear interest
at the higher of:

a. your then current Intevest Rate; and
b, the Standard Variable Rate,

and we may continue to charge you interest, Fees
and Expenses even: after any court order reguiring
you to pay the whole or any part of the capital
ond/or the Outstanding Balance. Your obligations
under this condition will continue even after release
ot discharge of the Mortgage.

If the Loan or any part of it is an Interest-Only
Martgage, you shall supply us from time to time at
our reasonable request with such information chout
your Repayment Strategy ar any other method you
intend using to repay the outstanding capital at the
end of the Term.

We may change your Loan {or any part of it)
froea an Interest-Only Mortgage to a Capital
Repayment Mortgage if:

a. any of the events in condition 17 occurs,
provided that we will only exercise our rights
under this condition 10.3{a) acting as-a
responsible and prudent tender;

b, yau fail to comply with condition 10.2 and
we have given you at least one Month to
remedy the fuailure, provided thot we will
only exercise our rights under this condition
10.3{b} acting a3 a respensible and prudent
lender;

< we reasonably consider thot the Repayment
Strategy or ather method you intend to use
to repay the capitat at the end of the Term
is unlikely to be sufficient to do so, provided
that we will only exercise our rights under
this condition 10.3(¢) acting as a responsible
and prudent tender ond having regard to
your ability to make Monthly Payments
which inctude capitol and interest,

11. Changes in the Monthly
Payments

111

The arnount of yaur initiol Monthly Payment is
set out in the Offer. We may change the Monthly
Payment you muoke by giving al teast 14 days’
notice to you in edvance:

a. if there is o change in the Interest Rate,
Any notice we give you will state when the
change in the Interest Rate will, or did, come
into force;

b. to cover any Expenses and inferest on such
Expenses;

11.2

11.3

. to reflect any changes agreed between you
and us inthe number aor amount of Monthily
Payments;

d. if there is a chonge in the Quistanding
Balance including {by way of example only}
if you take any Additionul Borrowing or you
pay part of the Loan early or any Fees or
Early Repayment Charges are added to the
Outstanding Balance in accordance with
these Conditions;

e if we hove applied, changed or cancelled any
concession or ather arrangement allowing
you to delay paying the Laan or any other
amounts you owe us in whole or in part;

f. if the Mortgage is chonged to a Copitat
Repayment Mortgage under condition 10.3,
or to an Interest-Only Mortgage under the
relevant Conditians, or in either case by
agreement between you and us; and/or

q. if we nead reasonably to provide for any
other matter to make sure that cll or part
of the Qutstanding Balance is repaid by the
end of the Term.

If the Interest Rate changes between the date of
the Offer and the dote your first Monthly Payment
is due, we may be unable to give you 14 days’
notice of any change to your Monthly Payment but
we will give you notice in advance of the change us
soon as we reasonably can,

We may initiclly collect your Monthly Payment in
advance on each Payment Date (other than the
first Morithly Payraent and/or any accrued interest
which we may collect partly in arrears), We may
from time to time cellect the Monthly Payment

in advance of in arrears of portly in advance and
partly in grrears. I we change the way we collect
the Meonthly Payment we will give you at least one
montt's notice of this in advance and we will only
make the changs:

. to incorporate changes in our business
{including on any Transfer) made in good
faith;

b. to reflect changes in the practice of other
rortgage lenders; and/or

C. to reflect technological chonges.

12. Interest

121

12.2

Interest witt accrue from day to day but be charged
renthly based an the Qutstanding Balance at
the tast Business Day in the preceding Month at
the prevailing rate, save for accrued interest as
described in condition 7.8,

Interest will start accruing frem and including

the date of Completion up to and including the
date the Outstanding Balance is repoid in full. If

in any Month we lend eny further money to you

{for example, if wa make another Advance to you
ar if we relegse the Loan to you in instalments),
interest will accrize an that further meney from and
inciuding the day it is fent or relessed to you or your
legal repressntative,
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12.4

125

126

12.7

12.8

If yau fuil to pay any other money which is owed to
us when you are obliged to, interest witl accrue on
that rroney from and including the date on which
you should have poid it until it is paid.

Interest which accrues in any Month or port of

g Month and is not paid before the end of the
Month will be added to the Account (and will be
treated as part of the Outstanding Balance and
wilt then be payable by you in accordance with
these Conditions) save that: interest accruing

in the Month or part of the Month in which the
Outstanding Balance is repoid in full may be added
to the Account (and wili be treated as part of the
Outstanding Balance) at any time during that
Manth or part of the Month which the Outstanding
Balance is repaid in full, This means that you will be
charged interest on the interest.

You must pay us interast which acerues in any
Month or part of ¢ Month before the end of that
Month, or if earlier, before the Qutstanding Balance
is repaid in fult. If you do not, we will charge you
interest or: the interest you have eot paid. This may
occur if the Manthly Payment is not sufficient to
pay all the interest accrued in the relevant Month.

We will continue to charge you interest at the
Interest Rate {or such other rate the court sets)
even after any court order requiring you to pay the
whate or any part of the Outstanding Balance.

The Intarest Rate is an annual rate, To calculate
the armount of interest aceruing an a daily basis, we
divide the annual armount of interest by 365, except
in g teap year where the annual amount of interest
will be divided by 366.

We may change the method of caledlating interest
{including whether it is charged in advance or in
arraars) to reflect changes in our procedure or
systems introduced ingood faith. If a Transfer
oceurs the Transferee may change such method to
reflect their procedures and systems. Any change
in such method must not materially increase your
obligotions. We will give you not tess than one
month’s notice in advance of any change in the
method of catculating interest.

13. Changes to the Interest
Rate

13.1

13.2

The Interest Rote will change where provided for
and in accordance with the Offer or otherwise in
this condition 13,

If the Interest Rate is calcutated by reference to

a Standard Varicble Rate, we may reduce the
Standard Variable Rate ot any time. We may
increase the Standard Voriable Rate for any of the
feltowing reasons:

a. To reflect a change which has eccurred, or
which we think {s gbout to occur, in the cost
of funds we use in our lending businass or to
fund your Loan and which may include {for
example} our costs of borrowing money or
thie rates we need to pay to ottract savers.

133

13.4

13.5

13.6

b. To reflect a change which has occurred, or
which we reasonably expect to oceur, in our
redsonable assessment of the risk, or of the
cost or pricing of that risk, relating to aur
mortgage business generally.

c. To reflect a change which has happened,
or which we reasonably believe is about to
happen, in the Bank of Engltend Base Rate or
LIBOR or interest rates generally.

d. To reflect a change in the law, regulatary
reguirements or guidence (ncluding a
recommendation by an embudsman or any
simitar body), or any relevant code of practice
or general industry practices.

e, To enable us to harmonise in a reasonable
manner tha interest rates being paid by our
borrowers {or categories of these} following
any acquisition or Transfer of mortgages or
any takeover of, or merger with, another
rmortgage provider,

f. To enable us to marage our business {and
its growth) prudently in the interests of our
custormners as a whole and in a manner
which would satisfy the requirernents of our
requlators,

Any increase will be proportionote to the reasan(s)
for the changes. Wa will give you at least 14 days’
notice in advance of any change to o Standard
Variable Rate, and the change will take effect on
the date specified in that notice.

If the Interest Rata is linked to the Bank of England
Buse Rate or LIBOR it will change automatically

ta reflect any change in the Bank of England Base
Rate or LIBOR and will take effect or the day of
such chiange {if the Interest Rate is linked ta the
Bank of England Base Rate) or an the first Business
Bay after the LIBOR Setting Date (if the Interest
Rate is linked to LIBOR) or on such other date as
set out in the Offer. We will give you notice of any
change in the Bank of England Base Rate or LIBOR
within o reasonable time after that change.

We may dlso change the Interest Rate ot any time
to reflect a change {in our reasonable view) in the
vatue of our security because of the way in which
the Praperty is used or occupied under condition
22, We will notify you within a reasonable time of
any such assessmert.

If you have o Buy-to-Let Mortgage or a
Commercial Mortgage, then we may also change
the Interest Rate if there has been {or if we
reasonably anticipate there will be) a materiat
adverse change In your circumstances or ability

to meet your obligations, or in the economic or
regulatory conditions, that in any cese wilf {or is
reasonably likely ta) increase our risk or reduce our
return on the Mortgage.

We will give you at least 14 days’ written notice of ¢
change to the Menthly Payment following o change
in the Interest Rate. The Monthly Payment will
change on the next Payment Date following expiry
of the 14 days' notice,
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13.7

13.8

If the Interest Rate increases, the next Monthly
Payment you rmoke may not be sufficient to pay all
of the interest that accrued in the pravious Month.
If this occurs, any unpaid interest will be added to
the Qutstanding Balance ond you will pay interest
on it. You can contact us to pay any unpaid interest
instead if you wish to prevent this happening.

If the Interest Rate decreases, the next Monthly
Payment you make may be more than the amount
reguired to pay the interest that accrued in the
previous month. If this oceurs, we may use any
additional armournit you pay in accordance with
condition 20.

14. Early Repayment

141

14.2

14,3

if the Loan or part of the Loan is repaid before

the end of the Term {including where you make
permitted overpayments of mare than the Monthly
Payment), an Early Repayment Charge may arise
in accerdance with the Offer, in which cose we
shall require you to pay us such Early Repayment
Charge. If we dermand you immediately repay

the Outstanding Balance under conditions 17

or 22.4 we will also require you to pay any Early
Repayment Charge. We may at our discretion not
require you to pay any Early Repayment Charge if
we have demanded immediate repayment of the
Outstanding Balance as a result of your death.

If you ask us, we wili tell you how much yeou will
need to pay on the date for early repayment.

You must also pay us any Fees payable under
the Taviff or Offer in connection with any early
repayment or overpayment (for exormple any
administration feg on redemption).

15. Our Expenses

15.1

To the extent we recsanably Incur thern, you must
pay us the following Expenses {which may include
lagal, surveying or other professional fees we pay):

a. all ourreasonable costs, charges and fees
as they arise {(whether we dernand thern
or not} In connection with administering
the Mortgage Contract {including but not
limited to costs arising from finding you
and communicating with you, supplying or
copying deeds or docurments to you and
anyone acting on your behatf, any third party
fees and charges.such as Land Registry fees,
collecting smounts you owe and enforcing
the Mortgage Deed) for the life of the

Mortgage Contract;

b. our costs in any legal actien relating to the
Mortgage Contract;

C. our costs in protecting ot perfecting our
security;

d. our costs in buying out someone else’s
interest in the Property;

e, our costs in complying with any requests
you make in connection with the Mortgage
Contract;

16.

17.

15.2

i53

f. our costs we reasonably incur in enforcing
any of our legal rights under the Mortgage
Contract; and

q. our reqasonable costs in putting right any
failure by you to keep to the Mortguge
Contract (including but not limited to any
insurance premiurn and asscciated costs
arising under condition 23.13}); and which in
each case arg not coverad by our Fees,

Any Expenseas incurred by you sholl be payable
imrmediately and added to the Outstanding
Balance, Expenses wilt bear interest at the Interest
Rate, such interest to accrue from the date on
which such Expenses become payable.

Cur right to recover Faes and Expenses entitles us
ta recover any maney which.we or a receiver have
to pay to third parties and any costs which we incur
internally by the charging of adrministration fees.

DWP Overpayments

If the Deportment for Work and Pensions or any other
gavernment or requlatory body at any time is making any
payment to us towards payment of your obligations under
the Martgage Contract and they make any overpayment
we will use this toward reducing the Outstanding Balance
(and Early Repayment Charges may apply) but if we have
to refund ony such amount, we will telf you of the refund
and you must immediately reimburse us and make good
any deficit which arises.

Events of Default

17.1

We may dermand that you immediatety repay the
Qutstanding Balance, at any time, if any of the
following events happen:

a, You are in arrears meaning that you have
failed to rmuake any two Monthly Payments in
full on the Paymant Dates and gt the time of
our demand those Monthly Payments have
still not been paid in full.

b. You do not pay any other amount {nat being
a Monthly Payment) you owe us under the
Mortgage Contract when due (including
without timit any Outstanding Balance at
the end of the Tarm),

C. You are in material breach of any of the
terms of the Mortgage Contract not relating
to payrment of money.

d. You create rights or gront eriinterest in the
Property that affect our ability to enfarce the
Mortgage satisfactorily.

a. Any part of the Property is bought under a
computsory purchase arder or requisitioned.

f. The Property or any part of it is damaged
and in our reasonable opirion the value of
our security is materially lowered,

g. You become bankrupt or you make any
formal arrangement with the people you
owe money to {or any equivalent event
occurs in another jurisdiction).
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You (being a campany) are subject to a
petition for your winding up or for the
appointment of an administrator, or you
anter into liquidation or administration or
into any arrangement with your creditors
{or any equivalent event occurs in another
jurisdiction).

You {or someone on your behalf) give

us wrong information or failed to give
information when you applied for the Loan,
and thot information has had or would haove
had a significant negative effect on our
decision to lend or continue to lend to you.

Any person with a right, claim or interest in
the Property takes legal action to repossess
it of to enforce their interests.

If you die or if there is more thon one of you,
the fast one of you dies (in this condition
17(k), 'you’ does not include your personal
representative).

The Martgage Deed is no longer valid or
legally binding for any reason.

If your Property is leasehold, you break the
terms and conditions of the lease and so
receive ¢ notice under section 146 of the LPA
demanding that you take action to put the
situation right and you fail to do so within
the time set cut in the notice.

If you do not hove a Buy-to-Let Mortgage
and you let the Property without our
permission.

An event-occurs under any other agreernent
you have with us enabling us to demend
repayment in full of monies borrowed under
thatagreernent before their normeal due
dote,

Any of the events in condition 17(q), (h), () or
{k} occur in relation to any Guarantor.

A regutator or-arder of a court requires us to
enforce such immediate repayment.

You are convicied of fraud or an indictable-
only offenice or we reasonably betieve you
have been involved in fraudulent or serfous
criminal behaviour.

We reasanably beliave the relationship
between you and us hos irretrievably

broken down as 4 result of youy physical,
threataning ar abusive behaviour to our staff.

Wa reasonahly believe our security to be at
risk.

If you have o Buy-to-Let Mortguge, any
toan to volue ratio set out in the Offer is
breached and any provisions for supplying
us alternative security o remedying the
breach which are set out in the Offer are nat
complied with.

(If you have o Buy-to-Let Mortgage ora
Commercial Mortgage only) If there hos
been, or if we reasonably enticipate there
will be, a materiat adverse change in your
circamstances or ahility or in economic or
requlatory conditions, which we consider
will adversely affect your ability to meet
yaur obligations to us under the Mortgage
Contract.

w.  If for any reason a Guarantee is invalidated
or becomes unenforceable,

18. Amounts you still owe at
the end of the Term

181  Ifyou still owe us any amounts after the end
of the Term, you must immediately repay the
Outstanding Balance. Interest will continue to be
charged on this ot the Interest Rote (which for the
avoidance of doubt will be the higher of (i) your
then Interest Rate and (b} the $tandard Variable
Rate) and you shall still have to pay olt and any
Expenses we incur. We may continue to callect
Monthly Payments frorn you by Direct Bebit {or
other methods) without affecting the fact that the
Outstanding Balance will have become due and
paycble at the expiry of the Term.

18.2  We will not release the Mortgage until you repay
the Outstanding Balance (and ary Other Debt).

19. Additional Borrowing

19.1  If you apply for any Additional Berrowing, we will
carry out g credit assessment and our prevailing
underwriting conditions wilt apply. We have no
obligation to grant any Additional Borrowing even
if our underwriting conditions are met.

182  If we moke an Additional Borrowing Offer, these
Conditions will apply to that Additional Borrowlng
unless you and we agree otherwise in writing.

20. Application of Payments

20.1  We may apply any payment made by you against
any part of the Qutstanding Balance in a manner
which we from time to time decide.

20,2 We may from time to time change the mannerin
which we apply payments made by yau against the
Outstanding Balance in doing so.

20.3  In exercising our rights under conditions 20.1 and/or
20.2 we will act reasonably and in campliance with
any applicable legal and regulatory requirements.

204 For the avaidance of doubt, in exercising our rights
under this candition 20 but without preveriting
us frore applying payments differently, we maoy
apply any payment made by yoeu against Expenses
before Fees, against Fees arid Expenses before
Early Repayment Charges, against Expenses before
interest, and against interest before capital.

21. The Mortgage

211 The Mortgage is our security for every part of the
Outstanding Balance and the Other Dabt,

21.2  The Mortgage Deed is our continuing security for
the Qutstanding Balance and the Other Debt. This
means that the Mortgage Deed wili stay in force
untit the Outstanding Balance and the Other Debt
is repaid in fuil.
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213 Our power to sell the Property by law arises as soon
as you sign the Mortgoge Deed.

214 If you have more than one Mortgage with us, our
right to combine mortgoges is not restricted by
section 93 of the LPA,

22.The Property

22,1 Youmust do the following:

a.

Live in and use the Property as your main
residence unless your Loan is g Buy-to-

Let Mortgage {in which case neither you
nor any related person (which expression
includes youyr spouse, civil partner, parent,
grandparents, brother, sister, children,
grandchildren, or any person (whether

or not of the opposite sex to you) whose
relationship to yeu has the characteristics of
the relationship between husband and wife}
may occupy the Property at any time during
the Term) ot o Cammercial Mortgage,

Use, or (for ¢ Buy-to-Let Mortgage) ensure
the use of, the Property as a single private
dwelling and not {without our prior written
consent) change the use of the Property or
ollow the Property ta be used for a trade or
business,

Look after the Property so that it keeps its
valtle as our security. This means putting

it, and keeping it, clean and in geod repair
and condition and keeping to oll obligations,
responsibilities and restrictions that apply

ta it. You agree to complete any unfinished
work on the Property gs soon as possible and
to a high standard.

Give us ¢ copy of any notice or demand you
receive in connection with the Property
within a reagonable time, You will take oll
reasonahble and necessary steps to comply
with the requirernents of any such notice, If
you receive any compensation arising from
any notice you receive, you must pay this
compensotion to us and we will use it to
reduce the Qutstanding Balance. You will
hold on trust for us any such cormpensotion
money you receive,

Not neglect or damage the Property or do
anything else ta reduce its value.

Not do anything on the Property which
rnight harm any insurance or which may
increase the premiurn due for that insurgnee,

Not make any structurol or sighificant
clterations to the Property unless you
have our perrnission beforehand, We will
uct reasonably in considering any such
alterations.

Give us d new Mortgage (if we ask) over
any new or increased interest you get in the
Property.

Not alter the Property nor gront rights in it to
anyone {or oflow anyone to get rights in it) or
do anything which would reduce its value.

Not (without our prior written consent),
create or allow to exist any security over the
Property other thon the Mortgage.

22.2

22.3

22:4

Not grant ar agree to grant a lease or
tenancy of all or any part of the Property,
unless you have o Buy-to-Let Mortgage (and
any rights you have under the LPA to grant
legses does not apply},

Not transfer or dispose of your interest in the
Property without our prior written consent.
You agree that you and we shall apply to the
Lond Registry for the entry of o restriction of
any dealing in the Property restricted by this
condition.

Pay any rent, rates, taxes or other bills that
are due for the Property, even if you are not
personally responsible for paying them. If
we require, you wilt produce all receipts for
such payments to us within ¢ reasonable
time. You agree that if you fail to pay any
of these bills or costs, we muy pay them

on your behaif and add the armount to the
Outstanding Balance.

Allow us or our agents (on reasonable notice)
to inspect the Property so we may be sure
you dre complying with the Agreement, We
will only inspect the Property at a reasonable
tirme,

Cornply with alt laws, agreements, leases and
covenents which affect the Property or its
use.

Let us know if tha Praperty is unoccupied for
28 or rore-days runting.

If you do not cornply with any of the obligations you
have reqarding the Property we may do 50 on your
behalf and at your expense.

If you have a Buy-to-Let Mortgaoge and let or lease
all ar any part of the Property:

a.

you must do all that is legally necessary
to ensure that yeur tenants corry ocut their
ohligations under the tenancy ggreement;

any letting must be an assured shorthold
tenancy for a term not exceeding 12 months
{and month to month thereafter); and

you must not extend or end the lease or
tenancy, or agree to any of the terms being
changed, urless you have our prior writter
consent,

If at ary time you have let the Property in breach
of condition 22.1(a), (k) or in any other manner, or
{unless your loan is o Buy-to-Let Martgage or a
Commercial Mortgage) the Property is no tonger
your main residence (whether the Praperty is lat
or not), we may without affecting our other rights
under this Mortgage Contract:

a.

dernand that you immediately repay the
OQutstanding Balancea in accordance with
condition 27.1; and/or

increase the Interast Rate by an amount
deterrnined by us, acting reasoriably and
with regard to market practice and our
relevant interest rates for different types

of mortgage at the time to reflect that the
lending has changed because of, for example
{but not limited te), the extra lending risk we
incur; and/or
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c. exercise any tights we have to evict the
tenant {and for the avoidance of doubt, you
shall be solely responsible for any liabilities
arising to you or us as g result of such
eviction).

23. Insurance

23.1

23.2

233

23.4

23.5

236

237

23.8

234

23.10

Subject to condition 24,1 you must insure the
Praperty and its fixtures in accordance with

the Offer against loss and damage for the fult
reinstatement velue of the Property (which is the
full cost of rebuilding the Property, including oll
professional fees and the cost of meeting planning
and local- autharity requiremenis).

Yau must insure the Property even if the Praperty is
let. You must ensure that the tenant is aware of any
cenditions made by the insurance company.

You must keep the insurance in force until you have
repaid the Outstanding Balance and any Other
Debtin fult.

The insurance policy must be a comprehensive
palicy of insurance which:

(3 covers firg, subsidencef/heave, landslip,
aircraft, explosion, storm, flood, earthquake,
impact, bursting/ leaking of water tenks or
pipes, riot, vandalism and acts of malicious
damage and any other risks as we may from
time to time reasonably demand;

b. contains o clause protecting aur interest in
the insurance if you or anycne else living in
the Property is negligent;

C. is with a reputable insurance company for
at least the full reinstatement value of the
Property; ond

d, has an excess that is reasonoble and not
roore than £1,000 for claims for subsidence,
landslip or heave,

The insurance policy must be in force:

. if you are buying the Property, when
contracts are exchanged; or

h. if you are remortgaging the Property, before
the Martgage compietes,

You must payall of the insurance premiums on
tirne, If your policy is cancelled or lapses at any
time, you must inform us immediately.

You must show us the policy and receipts for your
prerniurn payrments if we ask to see them.

We may take action against you for any loss
we may siHffer arising from you failing to insure
the Property in accordance with the Mortgage
Contract.

You must immediately tell us about any damage to
the Property which may give rise to a clairm under
the insurance policy.

You must not do anything which could make it
mere difficult or expensive to keep the Property
insured or which could make the insurance invalid,

23,11

23.12

23.13

We are entitled tosettie and adjust all claims
with insurers regardiess of whether the insurance
is arranged by us or is on independent insurance
policy, but we will act reasonably in doing se.

You rmust hold any money that yau receive under
any insurance of the Property on trust for us. We
agree that all monies which either you or we recgive
under any insurance of the Property are to be used
at your option either:

a. to make good any darage or loss for which
the money wus received; or

b. to repay all or part of the Outstanding
Balance,

If you do not notify us of veur preferred option
within 30 days of request from us we may choose
on yeur behalf. We will act regsonably in deing so.

We reserve the right to take over the arrengement
of the insurance of the Property at any time if (i)
we reasonably consider that the amaunt or type of
cover set up by your insurer {or, where the Property
is leasehold, set up by an insurer under condition
24.1)is inadequate or (i) if the policy is cancelied
or iapses. In such avent you will be liable for ol and
any fees, costs or charges of any kind reasonably
incurred as a result, including but not limited to

the cost of arrenging such insurance, and we shail
require you to pay us such armounts.

24. Leasehold Properties

241

242

243

If the Property is leasehold and its tease makes
someone else legally responsible for arranging
buildings insurance for the Property, you do not
have to arrange your own separate cover. However,
it must be a term of the lease that the landlord or a
management company insures the whole building
of which the Preperty is part. You must make sure
that:

a. the cover inciudes all the risks that we
reasonably require;

b, the cover is for the full reinstatement value
of the Property;

C. the cover is for the whole building of which
the Property is party

d. any meney claimed under the policy is used
to restore the buildings and fixtures; and

e, the insurance is adequate and that the policy
mentions yaur and our rights,

You must comply in full with the terms of any lease
the Property is subject to.

You must get our approval befare you:

a. give up the lease;

b, agree o amend the terms of the ledse or
waive or relegse any of your rights under it;

c buy the freehold or any superior titte to the
Property or any land or building that includes
the Property; or

d. extend the lease,

We will give our approvel uniess it is reasonable for
us to refuse it.
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244 You must supply us promptly with all

cormnmunications received by you under the lease.

25. Guarantee

251

25.2

253

If we have required o Guarantar, the Guarantor is
required {pursuant to a Gaarantee) to guarantee fo
us that your will repay the following with interest in
accordance with these Conditions:

the initial Advance;

b, any Additional Borrowing which we make to
you following written notice being given to
the Guarantor;

G interest and any Fees und Expenses which

we charge to a part of the Account which
relates to any Loan which the Guarantor has
guaranieed under the Guargntee,

The Guarantor is also required to guarantee that
you will comply with each obligation imposed on
you by the Mortgage Contract.

If we allow ¢ Borrower or any other person extra
tirne within which to make any puyrments or do
ary other thing which they are required to do
under these conditions or if we meke any other
concessions to a Borrower or any other person or
if any other event or circumstances arise which,
but for this provision, would otherwise relense
the Guarentor from ofl or any of his obligations
to us, this will not release the Guarantor from his
obligations to us.

26, Management companies

Tf you own the Property on terms which aliow yeu to
hotd a share in @ management or residents’ company,
you agree to give us your share certificate or membership
certificate when we ask you to do so together with o
share transfer form and allow this to be transferred to us
so that if we need to repossess the Praperty or sell it, we
can transfer your shares or mermbership to any person to
whorm we have sotd the Property under our power of sale,
We may receive consideration for any such transfer. We
may exercise any voting rights s o result of our having
taken possession of the Property.

Enforcing our Rights

27.

27.1

7.2

If uny of the svents In condition 17 or 22.4 oceur,
we may demand that you immediately pay us
the Outstanding Balance and you must make
immedicte payment of the Dutstanding Balance
{ous.

Under section 101 of the LPA, the Loan will become
due and our legal power of sale will arise as soon as
you sign the Mortgage Deed. We wilt only use this
power if any of the events in condition 17 or 22.4
ocour.

273

27.4

215

216

277

I any of the events in condition 17 or 22.4 occur,
which gives us the right to dermond that you
irnmediately poy the Outstanding Balance, we
may:

a, Take possession of the Proparty or if the
Praperty is let, collect any rent payable.

b. Exercise our right to sell the Proparty. Our
power to sell the Property is free from any
of the restrictions in section 103 of the LPA,
We may sell the Property whether or not we
have repossessed it.

Appoint a receiver under condition 28 below.

d. Vary the terms of, end, review or accept the
surrender of leases or tenancies over the
Proparty.

e, Grant legses or tenancies of the Property
on whatever terms we choose free of the
restrictions of section 99 of the LPA.

f. Exercise ali other powers conferred on us as
a morigegee under the LPA or on a receiver
under these conditions,

If any of the Other Debt is immediately payable by
yau, even if you have paid off all the Qutstanding
Balance, we may do any of the things ond exercise
any of the rights referred to in condition 27.3.

If the Property has been mortgaged in a way that
gives sormeone else a first claimon it, of someone
has an interest in it ahead of our Mortgage Deed,
we have the right to-buy out the other persan’s
rights. We may do so at any time:

a. after giving you notice to demand that you
pay the Cutstanding Balance; or

b. s 800N gs any powers undar the claim or
interests have come into farce. You will be
fully bound by any agreement we reach with
the other person. You must pay back any
rnoney we have spent on buying out that
other person's rights when we ask you for it.

We or our agent may at any time enter and inspect
the Property and do any work which we think is
rrecessary ta put right any failure by you to keep

to the Mortgage Contract. If we take any action
under this condition, it does not mean that we
have accepted the legal responsibilities as if we
had repossessed the Property, We will give you at
least seven days’ notice of ourintention to enter
the Property untess we reasonably determine it is
inappropricte or impracticable for us to do so.

If we or a receiver tuke possession of the Property,
you must, on notice, remove il of yeur furniture
ard other belongings. If you have not done so
withirs 7 days of the notice, we may as your

agent remaove, destray, dispose, store or sell any
itens left behind, Neither we nor the receiver will
be responsible for any loss or damage to your
possessions. You must reimburse us for all Fees and
Expenses of dealing with your furniture and goods,
If we sell any of thern, we will pay you what is left
after deducting those Fees and Expenses.
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28. Appointing a Receiver

28.1

28.2

At any time ofter we have demanded payment
of any of the Qutstanding Balance by you under
condition 27, we may appoint g receiver, We have
the right to appoint any person (or people) as a
receiver to manage the Property. We must make
the appointment in writing. The receiver may be
our employee or anyone else we choose. We have
the right to decide what the recaiver will be paid,
to change the receiver ot any time and to appaint
another one if we believe it is reasonable to do so.

The receiver will act as your agent and only you are
responsible for their costs and actions. You are also
liable for any contracts they make or enter into, The
receiver may do any of the following in your name
as your agent:

a. Have any or all of the powers of G receiver
appointed under the LPA,
b. Enter ond repossess the Property.

Sell the Property.

d. Carry out any repoirs, alterations gnd
improvements to the Property.

e, Let the Property on any reqgsonable terms
including the varying of the terms of arny
letting.

f. Allow any person who holds the legse to
the Property to give up the lease on any
reasonable terms.

& Manage the Property, and do anything else
arising as o result of managing the Property
which o receiver may or can do tegally as
your agent.

h. Insure the Praperty for any armounts and
aguainst any risks and through any ggency as
we sea fif,

I Sell any of the fixturas on their own or
tagether with the Property.

I Remove, destroy, dispose of, store or sell any
furniture or goods you fail to remove from
the Property.

k. Pay any interest and Expenses.

L Take any action in your nome or otherwise as
ray seem appropriate.

m.  Exercise ol powers and guthorities which
we can exercise undar the Mortgage. You
agree that we may confer any powers and
authorities which we could give if we were
the actual baneficicl owner of the Property.

n. If the Property is leasehold, agree to change
or vary the terms of the lease or surrender it
and/or arranga o new lease. If the receiver
agreas tb a naw lease our security for the
Mortgage will outomatically transfer to the
new lease and the receiver may arrange
whatever formal legal charge on it we may

require,

o. Buy out anyone else’s interest in the
Property.

p. Do anything else the law allows in

connection with the Property.

28.3

The moriey the receiver receives wilt be used as
follows:

a. to pay the receiver’s expenses;

h. to pay the receiver’s fees at the rate we
agree with the receiver from tirme to time;
and

. to pay off the rest of any amounts you owe
us (inclusding the Qutstanding Balance ond
the Other Debt).

The receiver does not have to use the money he
receives to pay off interest before repaying the Loan
or otherwise to pay off the Qutstanding Balance
and the Other Debt in any particular order.

29. Power of Attorney and
further assurance

2581

29.2

29.3

29.4

295

For the purpose of securing our interest in the
Property, you appaint by way of security us and
any recejver by us to be your attorney. The attorneay
will be legally entitled to act on your behalf and

the attorney’s acts will bind you as though you had
dane such acts,

You agree to sign any decument and do anything
else which we rensanably request you to do in order
to:

Q. perfect or improve any security created or
intended to be created for the repayrment
of the Qutstanding Balance and the Other
Dabt;

b. help the exercise by us of any of aur powers
under these Conditions; and/or

C. pratect, manage or sell the Propetty ot
any other security for the repayment of the
Outstanding Balance and the Other Bebt.

Under the power of attorney we may execute any
document or do anything which you are required to
do under these Conditions,

We witl not be ligble for anything which is done
under the power of atterney unless we have failed
to use reasonable care in exercising the power.

The power of attorney that you give us in

this condition is irrevocable while any of the
Qutstanding Balance and the Other Debt is stilt
outstanding, and if those iterns are still outstanding,
will continue even after release or discharge of the
Martgage.

30. Set off and Monies held on
your behalf under another
Mortgage

301

If any of the events in condition 17 or 22.4 occur
and

a. we are holding any monies on your behalf
pursuont to a power of sale or pawer Lo
appoint a receiver in relation to another
property owned by you or any one or more of
you which is mortgeged to us; and
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31

32

33

.

*

b. the manies so held by us exceed the amount
required to discharge the debt relating to
that Mortgage,

we con {but are.not obliged to) use those monies
which we are helding on your behalf to repay tha
Qutstanding Balance,

30,2 Youirrevocably authorise us to apply any credit
balance we are holding on any account in the name
of any of you, or any other monies we owe any of
you towards any of the Qutstending Balance which
is due and poyable,

Delay, Waiver and Mistakes

311 If we relax any term of the Mortgage Contract for
you of we delay in enforcing any of our rights under
the Martgage Contract cr only enforce this in part,
this will not prevent us from enforcing them strictly
at any time.,

312 Hwe miscalculate the gmount payable by you to
us or make any other mistcke about the Mortgage
Contract this will not cffect any of our rights,
including our ability to claim the correet amount
from yeu either before or after the Mortgage has
been released, with interest ot the Interest Rate
until repayment,

31.3  Avreceipt or letter saying the Mortgage has
baen repaid in full will not prevent you from
being perscnally liable if it is later found out that
the amount of the Qutstanding Belance wos
understated by mistake or if any payment or Direct
Debit payment is refused, reversed or recalled by
your bank or building soclety.

314  This condition 31 does not affect any legal rights
which you may have as a result of the Outstanding
Balance teing understated.

Reimbursement

If a cloim is made or o defence is raised ogainst us becouse
of samething you do wrong or fail to do that you are
supposed to do, or if you break the terms of the Mortgage
Contract, you must pay us the full amount of our tosses,
linbilities, costs and payments (which would not have
arisen otherwise) in any way to do with the claim, defence
or breaking the Mortgage Contract. This inctudes any
Expenses we have incurred.

Our Right to Transfer

331  From time to time we may Transfer in whole or in
part, any Loan, Mortgage or other related security
to any Transferee.

33.2  You agree to euch Transfer that we may make
and you understand and agree that we may do so
without giving ptior notice to you and without your
consent,

333 You understand that o Transfer typically involves
us Transferring all or some of the rights under the
Loan, Mortgage or the retated security to another
person or organisation.

334  You agree that we may provide information about
the Application, the Ilustration, the Mortgage,
your Lean, any reloted security (including any
Guarantees), the history and conduct of your
Account, the resutts of any statistical, monitoring
or quality analysis activity that we may carry out on
your Account from time to time, any other relevant
information; to:

Q. any such person or organisation who does, or
we believe wishes to, enter into any Transfer
with us or who does or wishes to fund or
otherwise be involved in any Transfer, and
their professional advisers;

b. any purchaser or potential purchaser of the
Lender or any person who does or wishes
to fund or otherwise be involved in any such
purchase, and their professicnal advisers;
andfor

c any person who was previously the Lender,
and their professional advisers,

We may provide this information at-any time on,
prior to or after any actual or potentiat Transfer
undet condition 33.1. You also understand that

we rmay provide such information te any such
persan or organisation including, but rot limited to,
cradit reference agencies for the purpose of quality
analysis.

335 Ifany Transfer is by a buitding society or industrial
and provident society or a subsidiary thereof you
understand thet unless the building society or
industrial and provident society {as the case may
be) decides otherwise (which it will not be obliged to
do), this may lead ta termingtion of your borrowing
rmembership of the building society or industricl
and provident society and the loss of any rights
associated with such mernbership (such that the
Rules do not apply to your Accaunt any further)
only to the extent thdt such membership arises
from your Loan,

33.6 Any Transferee will be able to exercise the rights
we have under the Mortgage Contract on the same
terms. You agree that any Transferee of the Loan
or Mortgage may change the Tariff applicable to
your Lean and may set the Standard Variable Rate
{if any) charged on the Loan independently of the
rate set by us and any previous Transferee and by
reference ta their own circumstances at the time.

34. Entire Agreement

These Conditions, the decigration in the Application, the
Offer, the Mortgage Deed, the Rules (where applicable)
and any Guorantee comprise all the terms agreed between
you and us for the Laan,
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35. Third Party Rights

The Contracts (Right of Third Parties) Act 19992 does not
apply to the Mortgage Contract. This means that anyone
wha s not ¢ party to the Mortgage Cantract will have no
rights under that Act in relation ta the Mortgage Contract.
A party to the Mertgage Contract includes anyone we
Transfer our rights to in accordance with the Mortgage
Contract or anyone we appoint as a receiver.

36. Severability

Each of the provisions of these Canditions is severagble and
distinct from the others. If at any time any one or mora of
these provisions becomes iliegal, invalid or unenforceable,
this wilt not affact the legality, vatidity or enforceability of
the remaining provisions.

37. Law

37.1 The Mortgage Contract is governed by the laws
of England and Wales. The courts of England and
Wales will deot with any cloim, dispute or difference
arising from the Mortgage Contract,

372  These €onditions do not affect or exclude any
terms and conditions implied by taw unless sat out
expressly in the Conditions,

38. General Changes

As well as our other rights under these Conditions, we may
vary any of these Conditions at any time if such change

is not prejudicial to you and is required ta correct any
triistakes and/or to comply with any legol or regulatory
requirements. We will give you at feast one manth’s prier
notice of such change in accordance with condition 2.

For more information call 01634 848944
or visit kentreliance.co.uk

For customer service and training purposes, calis with Kent Relionce may be monitered and/or recorded,
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Registerad in Englend and Wales (company nurnher 731 2896), Registered office; Reflance House, Sun #ar, Chathorn, Kert, ME4 4ET, OneSavings Sank plc
is authorised by tha Prudentiol Regulotion Authority snd regulated by the Financiel Conduct Authority and tha Prudential Regutation Authorily (registered number 530504},
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