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Registration of a Charge

Company name: L & GLONDON PROPERTIES LTD
Company number: 10757037

XOJIP2CW

Received for Electronic Filing: 09/12/2020

Details of Charge

Date of creation:  02/12/2020
Charge code: 1075 7037 0002
Persons entitlied: PARAGON BANK PLC

Brief description:  ALL THE FREEHOLD LAND KNOWN AS BEING 2A WARDOWN
CRESCENT, LUTON LU2 7JS CURRENTLY REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER BD325890

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GORVINS RESIDENTIAL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10757037

Charge code: 1075 7037 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd December 2020 and created by L & G LONDON
PROPERTIES LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 9th December 2020 .

Given at Companies House, Cardiff on 10th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" af&gﬂ Buy-to-let mortgages

July 2020

Account nurmter 5209764

‘Date

2nd December 2020

Lesider Patagon Bank PLC

Registeredoffice 54 Homer Road, Solihull, West Midlands B91 30:f

| Registered No, 05390593
- Borrower L&G E_c's.z.'écic:r*f:}?*'r’ope{ti.es Bis|
‘RegistrationNo. 10757037
HEspplicatie] )

Property  2A‘Wardowr Crescent, LUTON, LU2 7JS

| Title Mo g& gz q %q(ﬂ}

Merigage Conditions The Paragon Buy-to-let Mortgage Conditions (Second Edition)

1 Expressions-used Tn this Legal Charge Rave the sarvic rmednings giver to them in the Mortgage: Conditions, Where any af the covenants or
agreements sontaingd in this Legsl Chargeare given by riofe than afe parson they shell be treated as having been glven by thase persons juintty
anidlsaverally, '

2. The Borowsr withfulttite guarantss charges the Pmpe{ty1(?‘hcludin_g-t%ﬁegrc‘;ss refily; icence fees andany.other money at any fime derdved From
the Prapadrtys BY WAY OF LEGAL MORTGAGE withvthe payiterit of the Secured Amaount:

3. This Legal Chargeincorporates.and s subject ta:the Martgage Corid|tions dnd the Dférand the Borrower covenants with the Lender to-absarve:
and comply with; and be bound by, the Mortgage Conditiong and thé Offer,

4. This Legal Gharge is a continuing security for the payment afid discharge of the Securéd Afriount .

5. This Legal Chargeds made for securing further foans and the Lender isander sn obligation tomiake further advances. Application is made by the
Lender to Chief Land Reglstrarfor a note fo beenterad'an the ragistered title of the Property to that effect,

&: The Borrower applies to the Chief Land Registrar for a restrictionto be registerad agalist the registerad title b e effact thatnodisposition of

the registerad estate by the propriator of the regiStered estafe is to be registerad without & writtes consent siahed by the.propristor forthe time
bafngofthecharge dated | 2nd December 2020, T I favour of Paragon Bank PLG Limited referred to i the chargestagister

E] {Legal charge Pagelofz




Signed asa deed by the Borrowst or Exstuled nsa desd by the Borrower acting by'a Director / fember

— . .
Bememerery Director / iemines i dbsimeres | Director /ddeusimesd

Slgrature

Narhe (in BLOCK CAPITALS) | ] Narme {in BLOCK CAPITALS)
' . Loan ki .
MR wuerens ARpELERAY Gt AEr sy

Witness ' Witness

Sgnature

Slenature ' SlEnattire

- lowe ey
Address . Address
- /
D 3hm

Borrewer / Director / Member 3 Borrower/ Director/ Meriber 4

Sigriature - Signature .
‘Name (in BLOCK CAPITALS) ' Naiine fin BLOCK CAPITALS) )
Witness Witness

Signature . Signature ]
Nariia fin BLOCK CAPITALS) : Narfie.(in BLOCK CAPITALS)

Address . Address

L.

-Farm of Legal Charge filed at fhe Land R@g‘iétry:u_ncier.referer}c:e- MD1413H

9L HOMER ROAD, SOLIHULL, WEST MIDLANDS BS1 303 22051472030
(u[:]))) U345 8454040 :-:7 bfenguiries@paragonbankcouk- www.paragonbaniicouk

Farsghn arik PLL is-auttkirisad by Hhe Prudintiol Haauation Autrioty Sad FeBulatad by the Francial Gonduat AutHorty and e Prideria Hegulation-Suthority, Resistared 1 Erglong nmbzr
05390593, Reglelared uiiiee 51 Hormier Rogd, Solhof. West MidiardeBo L 304, Patagon Bank PLE Is reglsterad or the Fnascial Servites Rugister yrider e frvosference rumber BOAGSL

Legalchargs. Fagera




Buy-to-let mortgages

Buy-to-let Mortgage Conditions

England and Wales

G 03458494040 =3 0345 849 4047

@' btlenquiries@paragonbank.co.uk _'m Www.paragonbank.couk



1.

Definitions and interpretation

In these Conditionss

Administratsr mieans a-personfor the e belng administerinig the Charge;

Borrower iiéans the person spedified.as suchm the Charge and shall include anyene Claifiling dny tight; estate o intersst froft or
thiough a Borrower;

Borrowings mear all moneys berrowes, raised o secured by the Borrover forwhére the Borrowerisa limied curmpany, by any Group
Companyy including But nof lirviited to:ail Habillties uneer ary guaramtees orindemnities ar Tabliites gwhether peimary.or seconidary
incurred todischsrge the ohligations of any third garty.

Buildings Insurance tieans any policy of Insurants b tha-ektent Hat it insures joss oI defnage to thi Progerty or premises of which

the Property forris part;
Buskness Day means a day {athar. than Seturdayor Sunday).onwhich banks are-open for business in Eondarn;
Charge mieans the charge or martgage of the Property in faveur of the Lender inm whith these-Conditions have been incorporated and:

nclidesany further charge made pursuant 1 the Charge;
Delegate means any person appointad by ‘the Lenderor any Recelvar plrsuant 1o 27, and any persor appoirited asattornay of the
Lender; Receiver or Delegates,

Expenses méans all:tharges, costs or experses which the Lender or, as appropriste, a Recefver rriakes, pays.or fneurs under or in

Lannectonwith the Charge or the Loan, examples of which are set outin 164

Group Company means where the Borrower 54 limited-company; the Borrower; any sulbsidiary or holding company of the Barrower
at the date of the Offerar from Hmete tive and-any subsidiary at the date of the Offer of from lime. te time of thie hilding company of
the Borrower; )

Guarantee eans sy guarantee, indemnityor seLurity. giverchy a third party for _Lﬁe.-Martgsge: Delt;

Guarantor means the third party giving-a Guarartee;

Interest Period rrigans a Dudrler, unless specific otfierwise in the Offer, ar any changed periog that miay-apply under 23;
Interest Rate indans the rate of interest.shown in the Offér or any changed rate that may.apply undér 5;

Lease means viliers the Property s leasehiold, theleadse Under which the Borrower Holds the Property;

Lender feans the personspecifiod assuch in the Chargeand shall indlude Anyone daiming any right, estate or intersst From arthrough
thé Lender;

‘Loatt means-any amount lent by the tender fo the Borrower pursuant £ an Ofer and includes any further advance 6 the Borrawer
and the Charge shall secure such further.advances and constiture a cantinuing Security accordingly;

LPA rrzans the Law of Properse A 1925;

Mortgage Debt medris all meney fron dme to fire e, owing or incirred o the Lender by the Borrower underthaterms of tha Offer
oithe Charge; indluding twithout prejudice o the generality of the foregaingy:

t3) the'toarn;

() the Bvpenses and all other mMongys ard expansesincurred by the Lender undsr theCharge lincuding all legal ang other Costs-and
disbursements, stamg duties dricd Land Regisloyand other fedsp and

(&) allinterest payable ohsuch amaunts in accordance with-the Offar andigr these Condifions,

Deeupler meansa persor paving Rental income;

Occupatiorial Lease imidns.any Lease;tenancy or licence of the Proparty,.

Offer means.any. tffer of loap by which the Lender offered tiimakea Loar to the Borrower i beseturéd on the Froperty and indludes

anychanges the Lénder makes (o theterms of effer befdre ftlends;
Payment meansthe monthiy maymen: spedified i the Offer or any changed payrhen that may apphly under 4
Praperty means the property specified i the Chargeand any partor parts ofic

Property Rights mearn:.

{a) any sharesor othar riembérshig fights which the Borrewer at. arly tirme has.or ought to have berause the Borrawer owns e

Property;.
b the rights which the Borcower mdy-at-afy-tme have under afly guarantes; agresment, opton orinsurance policy relating to the
Property, the way itwas built or lts condiion: ' i

{€) the rights: or claims. which: e Borrawar Mgy at any time: have agairist any person in.connection witl any. repeert; statemant or
yaluation:given inrespect cfthe:Property, or which 2Fected the Borrowers:dedision’te enter into the Charge;

{d} where there js & Lease;
() anyrights the Borrawer rAgy.at any trme bave Lo3CQUIre 8 NEw.OF extended Lease;

ity any rights ié Borrower may at any time have to-acuire the freshold of the Property or the building of which the: Prapertyisa.
naEry

{itly any fightsorclaims e Borrewer fiay at-any e have a-g_aé'as_t an Gecupier,




Quarter means eatt nasmxl running from 1 lanuary 15:31 March, 1 Apdl w030 Jure, 1 July-to 20-Sepremibier and 1+ Odtoher kiv
31 Decemberindisie,; '

Recelpt means any money received Bythe Lender (of where appropriate, the Barrower gr Recelver)atany tire:
(@) &54 Payment;

)

A& under the Property Rights;

a4 Rental Incame:

{

1dl underihe Buildings insurance;

(&} onthe safe or disposal of the Property;

(fl aswomperisation for the conmmuisory purchase of the Praperty;

(g}
Receiver: a receiver andior manager ofany or all of thé property. charged as seaurity for thie Sectred:- Amount;

it any other way Unider or in conneciion with the € hafgé.

Rental Incomé meansthe grossrents, licenze-foes and any othee money, at any tme, derivied From the Broperty or any othel prdnerty:
charges! as securitp for the Secured ArTiourt;
Secured Amount means 3l present and Bsturermoneys, obiigations and Habilies ovwed bythe Borrower i the Lenderwhether sctugl
or rontingent and-whether jointly orseverally as-princips! o surety, and in any other Capatlty ncluding (wifliout prejudice 1o the
genarality of the foregoing) the Morigage Daby;
Term means with regard 16 any Loan, the periad oftifne spacitied (ithe Offer for that Loan whith shall commence gt the datethe Loan
s tade and, at the ard of which, that Logn and all interast and other moneys coffiected with the Lean are (subject to.campliznce with
these Conditions) to-be repaid,

120 Thedefinitions in 1.1 -apply f not Inconsistent with the subjest orcontextinwiich theyappear.

1.3 Any reference to an Actof Paflament ar regulation includes any changes Madea

T4 TheChargeindudes the terms-af the Offer, If there s any inconsistency betwesn. the Offer andthese Conditions, sublect ta 5.8 the Offer
{butinot the general Bandiflons to'which itis subjecthshall provail

15 Any eonsemn required from the Lender under the:Chiarge will ooty be valid F-piver inwriting, The Lender may:-

Lo glveconisent on whdlever terms it chodses:
152 on giving the Borrower wiitter retice, withidraw of changethe terms-of any conseant,
W6 Diligations of more than onepersen &g joint and several,
17 The Charge will not-extend or apply o s regulated agreement as definad Hy:the Cofigumer CreditAcr 1674,

1.8 I Higse Conditions e singular indudas the plural and the masculine indudes the femiaine ang viee versd. Where, an -expression
inchutles rore than-ore persen Jeshaltinclude any one or msre of thami,

1.9 Any reference toa persan slialh

191  beconstroedas a fefaranceto any person, firm, company, carporation or any assaciatian or partnesship fwhetheror noe Having
separatelegalpersonality) as well 83 3 natiral persan;

a2 includéfeferences fo-tha Rerson’s successors, transferees. and assigns: and any perservolaiming any right; estaté or interest

under-or thraugh him.

T Holding companyand subsidiary sriean a*heiding mompany.and “subsidiary a5 defined iy section 1150 6f e Companies Act 2006 and
d-company shall e trested, for the-plrpases only of the imernbiership requirement contained is subsections 115901 (by-and (¢}, a5.a
member of anether campasy-even s shares i that coripany are registered inthe name of (-3 pefsontor its nomines) whether by
Wway et security st inconnecion with the taking of secudity or {il) its naniines.

L1 References 0.8 parsen being connected with angfher person shall be eorisirugitin secordance with sections 253 and 254 of the
Cornpanies Ack 2006,

B2 The headings used inthess Conditions are for copvenience anly and do- ot affect thelr interpretation,

113 TheseCondifions areihe Faragon Buy-to-ef Mortgage Condiions (secofid aditipn),

The Administrator
The Borrawer acknowledges arid agreis that,

24 the Lender ray subcorsifact or delegate all, or any part, of the atdministration of the Chargs; including the authority &5 exerdiss 21l ar
somedfthe Lender's powers and diseretions.oa an Administrater

22 the:Administratorshall have ro liability for the Shiligations of the Lender under thetharge orotherwise,




4.

3.4

Payrment obligations

The Barrower. TSt pay When dus ithout bising asled snd withau deduction, sétoffor courterdain:
311 eachPayrment

212 thelxpenses;

213 albpremiumms on-the Bulldings Insurance twhisther the Barraweror the Lender-arranpes covery
314 Interestin accordance with these Conditiaris;

315 the batarice of the Secured Amountin accordancawith its terms.

Unless the Offer states otherwise, the first Bayfnent friust be made within: fine Businass Days.of the date the Loan s advanicad and
thereafter Payrnants will be madeion the last Busiriess Day of each manth disring the Term.

Alf Payrigrits must e made by Dirett Debit frém the Borrowers account astablished and main{aimedIn'-accc;rdaﬁf;e_ with 6.1.2. The

Lender maymake.a charge far.each application for Direcr Detkilt payrment refused by the Borrowers Bank,

The Chargels aeantinuing secority for the'Secured Amount. The Lendar shall be under nosbiigation m discharge the Charge Unfess the
Seaured Amount Fas beed paid in il

In any evert, te Borrower shalitre_ﬁay theMortgags Dabt in &l at theend of the Terrm,

Fun realisation of thé Propedy the et praceeds are insufficient to regay the Mortgage Debt in-full-the Borrgwer will pay the. sharifal
Immediately. The shortfall shall bearinterast ar the Inzeriest fate both beforg and after any judgement,

Payments

41

4.2

4.3

44

The Offs will state whether and whan the Payinentswil consistofeapialand interest. orinterest only;ora cambinatian of the twe, fthe
Payments indude eapital, the Lefider shall setthem al sucha lavelas will engtice that the amouns of capital stated inthe Offer ig repaicl
at tha:end-of the Term,

The Lender may by ghving appropriate notice vary the: Paymerit:-

421 ifthers has bedid chdnge in'the Interast Rate 1o take account.of Ehat._ﬁhan_ge';

422 o cover any Expierisas or any imerest oy them;

#2383 ifithelender makesa further advanceor thé Barrower repays part of the Loan ey,
24 ifthe Borrdwer makes 3 Payrment of fess thar the amount due;

225 ffithe Lender apphies, changes orcaricels any srrangsmernt aftawing: the Borfower 1o delay: repayvitig the Loar or any-other
amountowed by the Borrower 1o the Lender;

426 toreflectany changginthé dumber of Payments;
427 ¥ the'lenderneadsto provide for any other matter to ensure that the Mortgage Debt is repald iri full at the end of the THEFTT

428 if the Borrower fets.ar grants rights in or tothe Property contrary bathese Conditionsor the Offer (and any nrsasegnder this
Londition shall not be taken o mean that the Lender agrees withithe letting or grant-which gave rise to ths irereasay,

429 e costto the Lender ot borowing funds ificréases or i i reasonabily baleves s kely to doso;

F210 1o shgintain the Lender's return on the Loan;

4201 i the drrumstances setout i1 6.7

4232 atany time after the Borrower has breached 6.2 or 6.3;

4213 at-any tee after the Borrower hasbroached 7.4;

L2340 atanytime after the Lendar Has exercised ity rj’ght wirder 10:8 10 réquire the Boreower to reduce the'Morigage 'Debt;;ssr

4215 atany time after an Event of Default as.see out in 9.4.6.7 &S accurred,

Any Iricrease iy Payrmients Unider 4,212 4.9 15 shall he withoit préjudice toany other ights.or remadies of the Landerand shialy b far

suchy amountand. fof such padotas the Lender, actitiy reasonably, ronsiders fairapd reCessany:

431 Inthetdaseofan increase under 4212, to Cover o recover any. addiioral rdintenance, service orother chiarges incurred by the
Lender (whether andrs ownaccauiit or onbehall of the Borrower) as 4 consequence of the HarToWers breach,

432 inthecaseof anincrease under 4243 o 421410 reduce the Mortgage Debt fo-suck alevel that it s adeduately secured bythe
Property {in its therrcurrent state ar conditionar as then Befng usad), ar

435 inthecase of arincredse under4.3 95, toraduce the Mortgage Dubt o suchiatevel that it is adeguately secured by the Property

(provided that the Lender wiltonly increase Paymants under 4.2.15 where in the opinion v the Lender the change ofcoritiol has,
ar isdikely to, materialiy ddversely affect (i the Borrower's abillity toperform oF stherwise romplywith ail or any. ofils ohiigatons
under the'Charge or the Offér. or i) the busiress, operations, property, condition (financtal or-drherwise] or prospectsaf the
Barrower, and in 8ach casethe reduced levelof tha Mortgage Deblis appropriate {by referende to the value of the Progernyr o
refléct i Lender's view of increased risk te the Lender arising from that adverse effecty,

The Lender will. not increase the Payment under 42:12 -4.2.15 where the Borrower is 3 consumer for the purpdses of the Consumer
Rights Act 2015,




Interest

5:1

53

4

55

57

58

Lt

Bt

5.1

For anyInterest Pariod the Lender will charge interest o
4.1 the Mortgage Debit on thelast day of the preceding {riterast Parind; and

5.2 any amount advanced to, orbecaming payable by, tha Borrawer during that Interest- Periad fram the date it-was. advanced or
became payabla,

For the purposes of 5.7 an amount isadvaticed when the Lender refesses it Whiare only part of-an intended advance has been:made,
interest shall not be charged on the part withheld untl released,

Interest.will acerue from day e dayand, depending.upon the date and freguericy of Payrents, may be. paid fn advarics as ali or part of
a Payment.

Where tiereis a aianthly interest ?érfgd:spegiﬁ'@d in the-Gifer ther, for the purpose ofcalculating the amoint of Intérest payable as part
of each Payment, the Lander iay assume that the Interest Period Is exactly oie walfth of a yaar.

Interest will bie charged atthe fiteres: Rate'{hoth before and after any courtorder the Lender midy ebtain against the Borrower for tha

Borrowesr i pay stiiie orall of the:Morigage Tiehiy,

Unlessthe Offer states otherwise and:subjectto 57, the Lender may, without nofice to the Sorrower and with effect fram any date,
intregseor decrease the interast Rate,

Where the Borfowsr (5a corisumer for the purpses.of the Consunier Rights Adts 2075, the Lendar may vary thelntérest Rate for ong
oF more of the'following reasons-

571w reflecta change which has coourred, ar-which the-tender-reasonably befieves will QLU IR The costof funds Ttuses in its
Busingss;

572 ¥rhers has been dchange by LIBOR, the Bank of England-base raworin interest rate fevels generally;

573 i vestmentrates have bieen increased or decreasad:

574 toensurethat thié Lénder’s'iaé;fsir_sess_rema%ms_c.c‘rx}p'e't“stivé, taking frito acctunt dciusl and expacred changesirrmarket conditions;
55 totakeaccdunt of a:.clange in law, or decisions ar guidarics by a.court ombudsman, reguistor o siritar Body;

546 torefiectachange in thegeneral practice af feriders:

STF toreflect any changeinthe cost fo the Lender of providing #t5 services to the'Borrower;

578 toreflact anychange intie value of the Progerty becatise of the way itis being-used;

578 i the Borrower letsor grarts fights in or t'thé Property conirary to these Conditions or. the-Offer (and any increase under this

Condition shall nat b taken ta.mean that the Lender agrees with the fatting or grant which gavatise to the fncrease):
5200 Wthecostto the Lender of borrowing funds-inereases or treasanalily balloves ¥ i [ikely tordho so;or
5711 we maintaln the Lenders retlrn on the loan,

Brovided that if any.of tha above redsons arefound tobe fnvalld, the Lender ray still vary the Interest Rate for any of tha FEmAIING
reasonsgrany-ather valid feason..

Regardiess of any Intefest Rare provision oo thecantrary irithe Offer, tha Lender AIay, sublect to 5.9 and 5.1 0 incredse the nferest Bate;
581 stanytimssfter the Borrower fas breached 6.2 GitE3;

582 atanytrmeafter the Berrower has breached 7.4;

283 alanytime afler the Lender has exereiséd its.Fight under 10.8 forrequire the Borrower to redice the Motigage Debr: or

584  atanytime after ar Evert of Defsult d5set oulin94.6.7 has occurrad,

The Lender may onlyincréase the inferest Rate-under 5.8 where i believes, acting reasonatly, that the refevant breach or event Ehinig
risetda right toincraase has had, or is likely tohave, a material adverss effect on (J) the Borrower's abifityto perform o othervise comply
with all or any of its-obligations under the Charge orithe Offer or (). the business, operations, property,candition (Anaficiat o otherwise)
or prospetts of the Borrgwer, ) Hhis is-the case therany:incréase shall be for such amourt-énd applied for siich périod as the Lemder
acting reasonably corisiders appropridte to compensate the Lender for, or reflect the icreased risk foothe Lender arising frorm, the
adverse efect.

The Lender will notincrease theinterest Rate under 5.8 where the Borrawer is a consuimer for the purposesaf theConsumer Rights Act
2015, )

Borrower's duties

Gorigral
THE Barrower must at all times:
611 complywith the Borrower's obligations contained orimplied H-
6151 the Chargs:and
6.1.1.2 the Offer (which shall be. deemed incorparated in and part of the Charge as fsetoutin full herein);

GE2  maintai a bank 6F Other decount aporoved by the Lender fratwhich Faymeénts may be c{ivi!&'cited.‘i:;y Direct Debit,




62

6.3

G4

&5

&8

8.7

Tria Property
The Borrowsr inuss:

6.41  compléte withour delay, and to the Lenders satisfaction, any putstanding bullding or regalr works i relation fo the Progarty,

B.2.2 putend keep the Properly in good repair-and eondition;

823 sllowthe Lender, orthe Lenders agents.ar workmen, onreasanable prior notice {except i the ¢ase of emergency} v inspeéct

the Froperty;
&34 heeptoany abligations which apply £ gr affect the Pruperty urider statutes, regulations, bye-aws and other legistation,

625 keepioal obligations, reguiations, stipuilations oragresments affecting thé Praperty, including (whiere the Property i leasahald).
any-under the Lease; i

626 arrange and:riaintain insyrance:in respect. of the Borcowar's public. fiability nclading, but:not limited to, fability uader the
Defective Premises Ach 1972 '

527 complywiththe requirements of any compelent authority relating w the Property and serve promptly enthe Lendera copy of
any notlce affecting the-Property receivad Homsuch an authority '

628 gvets rhe-Le.ﬂc'ier'prsmpt.Iy an'defmand such infermation about the:Froperty as the Lender may require;

629 ohtainand mantainal licerees and acthorisations which may be requiréd Byany compatentautbiority(inchiding Butaot limited

te ficdfices-and autfiorisations which may. be requiretf By reason of the Property being a House in Multiple Décupationrand
supplya capy thereof promptlyen dermand Gythe tender.

Dutgsings:

The Bofrower must pay whendue all rents, rates, taxes, Chaiges or otheroutgings which arsthe résponsibility of the owner or Orouptar
of the Froperty or {where the Property is leasehold) the lesseecunder the-ease and, prociply whan asked, provide-the Lender with'
evidence:ol payment (provided that wherd sny such.rent S QUEgoings are payableto & person comected with the Borrower they.shall
be deamed fiatd or walved), '

Notjce to the Lender
The Bofrower must
641 prompty tell the Lendarin writhg i
8411 the Borrower recalves any ordéror rivkice affectingthe Property;

G412 (wherethe Property is:leagsehold) the Jandlord under the Leass or anysuperior landigrd takes steps to farfei e Loase
orre-erter e Progerty. of threatens soito do;

and; i eftber case, pramizily take whatever steps the Lender may ask in.order 1o protectthe Lenderssecurity underthe Chasge;
B 2 promiptlytelithe Lender fwrithg if the Borrower acqulres:
6420 aneworedtendad Laase;

6:4.2.2 the:freehold of the Property, or the building ofwhich the Progerty is a part, or any shares or rremtership rights In any-
entity which owns such a frosfialki: )

and, in either case, pramptly when asked ERetuEe assecurity-for the Sectred Arftounit & chasge aver theinterestthe Borrawer
fas acquired in whatever farm the Lentler considers appropriate;

843 prompthe-when asked give the: Lefdersuch infarmation sbiput the Property &6 the'Lendermay requast;

Cerypliers

fthereis an Occupational Lease, the Borrowar must:

851 keeptothe Borrowses obligations under iv

552 ensure’that the kenant complios with-tie tenans obligations:underit;.

£53  ndtvary, release, orwaive any rermeof it

Rentat Income

The Borrgwer must, promipthy when asked:

681 ensure that the Rerital lrcome Is el direct to such bank aucount as the Laider rivay specily {'the Desigrated Account”y
602 gvewritterinstructions o the Occiipiers to pay the Herital Income inta this Designated Account;

8.53 exscutedssecy rigy for the SecuredAmaunt a Charge aver, or in respectof, the Designated Acoount I-suck form as the Lender
midy considér appropiriate;

Property Rights

671  theBorrower.shall as security for the Securad Amount apd subject to redemption of the. Chiarge hold the Property Rights upon
trust for the Lender; '

672 the Borrower: shall promptly If. asked take such proceedings. #s:the Lender may consider sppropaste s axercse, enforce or
eEcoverany of the Priperty Rights,




What the Borrower must not.do

Dialings with the Property

A

The Borrower roust not without firs abaining he Lender's consent (see .51
70 -sell morgage charge o dispiisis of aty interest in the Progerty;

02 grant or Create, or permiif e grant or creation of any new fghts over or it Property:

Oecupation of Froperty.

7.2 F2h whare the Borrower s 8 fatural person, neither the Borrower nor any reflated pErson wWhich includes the Borrowess SHBUEE,
ol partnzr, parent; grandparents, sitlings, chaldreri ar grandchildran) mayocoupy the Property at any tirse;

J2E where the Borroweris a corparate entiy, ni director, Guaranter or shareholder or eglated person Which incudes the respective
spouses, civil partners, parents, grandparents. siblings childrenor grandehildreniafany such directar, Guararitor or shareholder,
or-any.subsidiary or hiolding comparny of the Borrower may orcupy the Praperty at any tima.

73 The Boimower must ot without first ghtaining the Lender's consent (see 1 5§

738 grant any lease, licefice:or tenaricy of the Fra DRIty Or iiany wey partwith possession of the Property orshare pessession of it
with snyoné else-other than in.accordance with the Offer:

732 allowany of the Berrower's employess or agants tooccupy the Praperty for any reason.

Thie Propety
4= TheBorrower must notwithout first obtainingthe Lender's cansent (see 1.5

741 alter or makeany strictural afterstions or additions ta the-Proparfy;

742 apply for or abiain-an improverent or simifar grant in respect of the Praperty;

743 aliowthe Property to bie used for ahything other than residential oecupation

7oA allow anything to be doig a1 the Property which would be. treated a5 a change of use of develapment under any planning
legisiation that iidy dpply: From time-te: time: ’

745 negotidiéor settle any clainrfar the compulsory purchase of the Froperty.

75 The Borrower must.dot use the Praperty, or permit itfo e used, for-any.iminoral or llegal purpose,

Land Regisiry

76

ff'any notice (whether agreed or unilaterall seother entry i regittarad againgt the title to the Property the Borrawar <l immeadiataly
providethe Langer with [l particulars af the clrdomstances relating to such nutice or entry. if the Lender requests, the Borrower. shall
irmediztely and 4t it owrrekpense take SUEh steps as the Lender miay require-te ensure that the nolice orentry iswithdrawr, cancelled
ar femoved as-approptiate:

Provision of information

T

7.8

The Bairower shigll:

LY promptly on the request of the Lender supply siich information about the finandia! condition, busiress and operations of the
-Borrower as the Lendermay request; aid

772 be avallable for interview By the Lerder, o af the reasorable: request of the Lender atterd the 6fices gl the Lender, for
disthssigns concetning the finandal condition, business-and operations of the Barrower,

ifithe Lisnder is obliged for 5ty reastn o comply with "knew your custamer™ar sitsilar itlentification procedures i drounistances where.
the necessary documentation isnat already availabiletarit, e Borrower skl pramptiy-ar-the request of the Lenider Supiply or procure
the Supiply of sueh documeritation and athier evidence, a5 5 reasonably requested in order forte Lender to carry out and be sarisfiad:
thatif has complisd with afl necessary “kriow your ciistomer™ orather similar checks underall applicable laws-and regulations.

Buildings instrance

8.1
ooy

Provided the Barrower first abtains thé [ grider’s cafsent (see. 1:5% the Borrower may afrange Buildings Insurarice,
if the Borsower arranges: Bulldings surance the Borrowar must:
B2 take-{:zutandmainﬁaﬁn’a.ccmpr;qzheasi_v_es-ind_'ex-ié‘rsiied_pei’rcy_whif:h:

8211 notesthe inperest of the Lenderinthe sover provided:

BLLZ Bwithamermiberof the Association of British insurers oraninsirer authorised and regulated i the Unitsd Kinggdiom
by rhe: Prudential Regulation Authiaricy,

8213 a5 s mitmum provides. cover Tor the full cost of rebuilding the Property;
822  payall premiums whendus;

823 kesp to the terms thatthe Lender miay impose in its gonsent under®.§ and abide by the terms and conditions of the aalicy and
advisa the Insurer 3nd the Lenderimmediately ofany material facts {including, but ot limited to, periods of unoccupantylwhich
might-affect the continuity of iull and uarsstricted ¢over o the Property.

i there s anyinconsistency between 8.2 and-the terms of the Landers consent under 8.1, the consent shall prevail,




84

&5

86

it

841 tha Borrower does-not arrange Buildings insurance: or

842, itthe Borrower daesarrange 1t doss ot keepta tie térns of the policy or to ary termsof tie Lenders consent under &1
then the Lendér may (but nee.d'nof)_aﬂ‘aﬂge: Buildings Instirance, “
ifthe Lender airanges Buildings. Insurance:
851 thedender may choose:
5.1, e insurer;.
512 the rishs o b covered;
BH13  theamount of cover

Bhd whether the' Lender alone will be the: insured orvifiather the Borrower. fand anyone else] will be named ds-a joint
insured or noted on the:policy:

852 the Bofrower must pay all pramiums {see 3 1.3
853 the Lender may {but need notiindude the pramiurms for the Bulldings Insurance (and, if appropriaie, any contents or other

Insurance iinked to the Loan)in the Payrent;

B854 thelendermaykeepforis own bedsfiy any commission or other enefitic receies for plading the Bulldings Insurancewith the

dnsurer.
Regardless of who airanges Bulldings Insurance linciuding whare thera 5.3 Lease arid the landlorinsuresy,
8&1  the Borrower will eltlany maney.the Barrower recaives under the Buildings nsurance-on trust for the Landar
B2 the Borrowsr mirst ht}t.ffo_amyming_; or aflow. anythilng t be-dans wWhich riight

B6.2.1 reEdicE the coveror increase the pramiums oridet the palicy;

8572 allgw-the insurer to cancel the policy orwithhisld e payment under i or

#6523 in:any other way adversely affect thes validity of the-poticy.

863  the Borrower must promptly tell the Lender i writing if the Borrower becomes sware of anything which might cause anyof the
things Histed in 8.6.2 o happen.

864 the Borrowar may not, withott the prior cansent in wiiting of the Lander, regatiate or seitle any cashror other ¢laim with the
-insucer. Ary settidmert negotiated with the insurer. must require the iRsurer (o pay any-cash settlement to-the Lérider twhich
the Lerder miayapplyas a Receipt). )

805 thetendermay settleall clatims with the insurer tothe exterit that they relate te the Property,

866 anvPayment under rhe-paéicy:re'ceiwéd. By the:tender will be & Receipt and dealt within accordance with 17,

When the Mortgage Debt becomes repayable

9.1

82

43
g4

Each of the events or droumstances sel-outin 047 an Evdritof Default,

Ifan Evertt of Defaull ooours then unfess and untl such Bvént of Defaulthas been remedied to-the satisfaction of the Lender or waivid
ifwiiting by the Lender the Lender may, by giving written notice tothe Borrowsr, detlars all orpart of the Mostgage Debt

921 immetiately due and paysbie; ar
922 repayabieon demand,

Ithe: Lender gives potice unders.2.1 then the Morgage Db shall bevimifietliately. due and payahie by the Boerowsr,

AnBvent of Befauftshall atcur 1F
F4.1  the Borewst:
g4.0.1 fails to make & paymentunder 3.1 o the date it i tue;-ar

ERA fails to pay-amThe due date any other maney, -or discharge. ary, othier-gbligation or lizbitity {inchiding unter any
guatantec orindemnity) paysbie by the Borrawar Fom time to Hme o the Lender; '

in either case umless the falure 15 caumed salely-by an admpinistrativesarror aF technical prablem and payment is made-within
throe Business: Days of s dye déte,

‘942 the Borrower fails (GHer thap-a failure to pay under-8.4.9.9) 1 kéep:to the termss of the Charge and GF the-Lender acting

redsonatly-considers that the default scanable afteredy) such default s not remedicd within 14 déys of the-earlier of
Q427 the:Lender nuiifylng the Borrower of the default.and remedy required; and.
8422  theBorrower batoming awareof the default

943 the Borrower (orwhers the Borrawer & glifnited company, any Group Comripany} defagits under anyiean agreenisnt, gusrEHTes,
debenture, trustdesd or other dotument or abligationrelating to Barrowings: '

44 the Borrower stops. Gr-sUspends payment ofany of the Borrower's debis; g is unable to, oradmits; the Borrowers inability to
pay the Borrovwer's'debts as they fall dise;




16.

445

946

547
948

S5
G418

9411

A2

453

9.4.14
9.4.15

9416
9417

e Borrawer Comimencss nbgotiations, ¢ éiters intd any comipasititn or arrangemenit. with ore or mare of the Borrowear's
creditors with a view 1 rescheduling any of the Borrower's indebtednass (by reason of sctual or anticipsted firiancial diffieufties),

the Borrower Being a limited company

DaAsT any action, proceeding, procedure or step s taken for the cessatian o disposal of 4l ora sufrstantial part, of iy
business; or there s.a threat 1o 8o-so;

GAEL any action, proceeding, procedureor step s taken for the winding up, dissolution, sdministration or reorganisatian
{whether by way of voluntary ariadgeiment, schame ol arrangsment or stherwise; of (ke Borrower :

8463 any achion, proceeding, prodédure or step s taken for the. appoiniment pf g Jiguidatorn receiver fincluding ar
adiministrative recelvery oradministrator of the Borrower or over anyof its assets;

BAG i5-subjett to proceadings felating to insgivency, distress, sdministration or the relisf of crediors;

9465 stopsBr suspends payment:of any of itsdebis, or is unable . or admits tsinabilty to, pay its debits.ay they fall due;
or

2466 thevelueofits assers s lessthan it lishifities, taking into agcount contingent and praspective liabilities;

G467 control (s defined in section 435010 of the. insolvency At 1886y (whict shall be-read as thaugh.references in
paragrapfiib)to one third were references fa oné fifth), or the power totake control, of the Borrower s acou et by
any persor of company o group of associates fas defined-in such sectiony it having edntrol of the Borrower atthe’
gate of the Charge {unless with the Lender's prior consent);

the Borrewer, leinganatural persen, dies, propusses g voluntany arrangementunder the nsolvaricy Act 1986, trhas 8 bankrupioy

order made-agalnst hism/her under the said Atk or-petiions the-court far Mis/her.owry bankiuplcy;:

the Borrower suffers any distress, attachrient, sequestration orexecution to.be evied on the Property or other of the Barrower's

fs5es;

any judgementagainst the Borrower réfiging unpaid formore thar seven days;,

any of the foregoing &vEnls outus in refation to & Guaranlor without the Lender's prior consent or ary Guarantor is n defatdr

under dny gearaniee o nderprity or inandial agresment or obligation, whether gr notwith the Leridar:

any provisionofa Guarantee becomes disputed, void; voldable, invalid or unenforceable;

wherea Guarantor is a natural persor; the Guarartordies or besomes (o Scotland is deerned to bg) bankrupt;

acowtof competent jurisdiction takes an orderor direction atthe request of thie police, HM Revanue and Customs:or any
otherregulatory o prosecuting authofitg restraining or direciing dealings with the Broperly orile Loan-or requiring the Lender
to disclose any inforivation corerning L6 daglings with ihe Barrower,; '

the Propeity Is.compUisoriy purchased, arany bullding on the Property is demolished or darmaged reduting-the value of thie
Property; '

thereis.any meterial mis-staternent in; or arviission.from, information Biver by e Borrower to theLender which, if known io the
Lendar would heve affected the Larider's.decision to make the Loan: -

thevalug uithe Fropertyis, i the Lendersapinion, less thai the Mo gage Uetit;

arrevent Geclrs o dreuiTistances exist which In the reasonalile agifion of the'Lenderis or arelikely materkaiy arid adversely
to affect'the Burrower's-ability to. pérform all arany of the Barrower's abligations under-or otherwise comphywith the terms af
these Conditions, the Charge of the Offer or anyof them.

The Lendersrights and remedies

T8y
T2

103
104

10

Omthe date the Borrower's first Payment s due, the:Mortgage Debt shall be treated as dus for the purposes of the LA,

Arany fme after the Mortgage Debt has hecarre irmmediately e and payable, the-Lender may {but need Hoty:

10,21
10.2.2
14.2.3
10.2.4
1025

take possession of the Property;

appeint a Receiver ovérall or any part af the Property onthe terms sef out in 11

seftall or any part of the Property (whether ornot thelender has taken possassion of it

exsroise Higsame powers asare given 1o a RECEEr by the Charge orihe LPA;

ekercise thepowers giveri 1o thie Lender asmortgagee by the LPA o the Charge without the restrictions mpased by the LPA,

The Lerider may,any time after axercising s powerunder 10.2:1, give'back possession of the Property forany partof i,

[Fehie Lender takes possession-of the Property fi-may-{as the agent and atthe expense of the Berrower) remove, store, sall F generatly
dealwith any furniture, goodsor animals which the Borrower Bias not remaved from the Property.

Hegardless-of whetherthe Mortgags Dabt Has becormie due and payable theLender may Bt need noty;

1051

1052

recéfty any failure by the Borrower to keep to the terms of the Chargetand withaut liriting the general natureof this clause, the
Lender may pay. any outgoings otherwise payable by the Barrower vnder 6.3 but which remain Unpaid and wiih whsn paid by
theLender shall be Expenses:and added to the Morigage Deiit):

on reasonable notice texcepl i an emergancy) enter the Property t:

19525  inspectit or




11,

10522 gErryourany wark which the Borrower has falled to do-and whilch, i the Lenders apfilon, isripaded [0 protect s

secrity,

WG R In 104shal makethe Charge o bilt of sale and nothing i 16:52:shall fake the Leridar mortghgee in possession.

17 ifam Dventof DEfUl occurs and the Loan isinwhaole or n-partanimerest only loan {that is the Paymenits comprise interest only then
ifand for sa'long as It may give a nefice under 92 the Lender may by wrilter! hotice'to the Borrower convert the Loan to.a repayrmént
lean {such thatthe F‘ayments-s’hail e ircreased to-ensure that thelMartgage bt is repaid in full atthe erd of theTaim),

108 Thelender may, by T4 days’ prior written natice; require the Borrawer to pay thesamount necessary toreducethe Martgage Debtto the
fevat at whith, in thé reasonable-vpinlon 6f the Lénder, itis adequately securad by the Prapearty. At anytimewhen defermining whether
the Mortgage Detit is-adequitely secured by the Property the Landsr may take into. sccount, amongst other Fhings:

10.8.1 the actual or proposed values for the Mertgage Delbt and thie Property at the time of the st retarnt Oiffer;
1082 the values:at that ime of aoy ether Horrowings fram the Lender.or fram any holding company-of the Lender-or from ary
subsidiary of that holding cormpany.and any properties-charged 25 secdrity for those Borrowings;
103 the bbanto property vake ratio requiremisnts then beihg imposed by the Lender in relation to foans of the type tomprising the
Worigage Debtand to secured oans genarally, '
Receiver
1.5 The Lender may:-
1991 appointany person, including ore:of its employees, asa Receiver;
TLL2 appeint mure tha one parson.as Recelver and, where |t dues; fmay give them power to act jointly dr sepasately;
$1.1.3 set the rérmdneration to be paid to-a Receiver;
1114 give directions toaHeceiver as to how money recelved is fo be used or applisd.

112 AReceiver thay beappointed and removed inwriting.

13 AnyRecelver appointed hy the Lender shall:
maa serfaras the Taw aliows be the agent of the Barrower;

1132 not belatle s mortgageein possessicrin rEspick of the Broperty;

1733 {invaddition to any povers urider thi LPA) Fave the power to dothe things set outin 114 inedth case:
TA31  fotheextent
1332 intheariount
11333 ontheterms (induding but parlimited to terms asto rermurieration) and
11334 -Bythe manner or means;
the Recelver tonsiders appropriate.

PrA A Recaiverappointed by thedandermay (bue need it dosny-of the Mliowing things in the Borrowar's name:

IRE: A take possession af, orcollect and getdrrall or any part of, the Praperty, the Rental ncorme amd any other asser charped by
the Charge sod forthat purpiose teke-any prodeedings as heshal thing it

1142 start:or cormprete any bullding works i reldtion to the Property (and apply for any consenmsor cerices which are needéd for
that purposa); '

1143 manage, davelap or reconstruct the Property inany way the Recaiver considers benefical (and apply fany consenis or
licefices which in the view of the Receiver.are neeted far that purposey;

1144 raise or borrow maney for any purpese the Recefver considers Bergfitial

Has CArTY. QUETEDaIrs DI improvements to the Progeny,

1146 Insure the Property;

1947 selh transier, fet; assign or dispose of the Property in wholeror in.part,

1148 grant or create rightsinuar gver the Propefty in whole or in part;
Frag granit, vaty, Leriningte or atceptsurrenders of Ocoupational Leases,

TIA410 provide facilities or services for the Orouplers, and generally o marage the:Property in Such a manner as-he shatl think fir
{and apply for any.consents or licences which in theview affreReceiver are neadid for that purpose);

1A where the Property is Teasehald vary theterms of or surfefidér the Lease and/or takea new Lease of the Propierty or
arty part thereof on-such terms ag Re shiall think At and/or acquire (whether o, his owr, fn coffunition with otfiers, or by
-& compdny in which he holds ar acqlires shares) either an extension to the Lease or the freehold.of the Propeity or amy
Interest in the Property.and {so that any such new Lease or-extended Lease ar the freehold of the Property orany such
Iriterast in the Froperty (as the case may be) shall become charged 1o the Lender an the terms of the Charge se far as
applicable) execute a farmal legal thatge over ary sch new Ledsaor extended Lease or the-freshold.of the Property.or any.
suchiinterestin the Propenty (as the case may be) in favour of the-Lender n-such. forsy asit may require; '




11412 -whether or riot the Property is:-cormpirised i a Lease, whits thiere is.a iiianagéinent corigany or assotiation which dealsin
arly way will the marfageniant of the Property, the iullding of which the Property forms part or the amenifies of either the
Property or such buililing, execute g stock teansfer form-or other transfer in respest of any sharesin er-other certificate.or
membership of sich managementzompanyerassodiation held from time totimte by the Borrower to By person to.whom
‘the:Property-may be conveyed, transfeered or-assigned and im.the meantime exercise-all of the righté &f the Borrawer in
Lopmettion with such management coiripany or-association;

11413 employ and pay mansgers, agents aiid contractars faratly of the purposes above;

1144 rakedefand or discontinue whatever proceedinas the Récelver considers appropfiate o
LA collect in the Refital Income drenforce, protact or recover the Property-Rights;
114142 refnove an unaothorised person from the Property..

11435 make by exchange-or arrangement which s needed to fi the boundaries of the Propertyor settle s bountlary. disputs.

11416 exptuteany document o do-any other thing that the Receiver considers will assistin the meercise of any of the powérs $8t
ot ahove,

12. The Lendeyr's Liability to the Borrower

‘Meither thie Lender nor afeceiver shall be liableto the Borroweror to anyother person Tor any lgss, darmages, labiliies or expensss 8fising from-
nreennected with;

121 anyrealisation of the assets charged by the Chargs:

122 ehyscor fallure toacy, bythe Lender,  Recdiver,; Délégate ar an agent or employee of the Lender,.ora Receiver orDelegats, except to
the-extent that it is cauded by fraud of negligence by the Lender, a Receiver or an agent or emploves of the Lender ora Recsiver

13. Exclusion of Certain Rights
The Borrowar Ngs ko rights undery
133 sedion $3-of the EPALwhict would have restricted the right of the Lender 1o consalidate this Gharge withrany other seturity in existénce

-at any tmey
132 section 99of the LPA{whith would-have given the Barrower the statutony fight o ft the Property)

133 sedion T00of the LPA fwhich would have: given the Borrawer the statutory right 1o aecépl the surrender of Ocoupationalbeases),

14, instalment Loans and retentions

The Letider may refuse to.raleass arly Loan, retenton or instalrnent, or tiymake any further advance, i thie Berrower has fafled 1o keepto the
terms.of theCharge, orif any precondition 16 release included i the Offer for stherwise agreed with the Borrower) is ot met.

15. Redemption or Additional Payments

151 Subject always to paying any feeor charge presceribed by the Offer, or where the Uffer specifies vtherwise, the Borrower may repay
{whether tiyway ol a lump-sum-or increased monthly payment) 2ll or gart of the Maortgage Debiavany e 5efors it is-due and owing.
The. rrinimum additional or early repayment amounit is £1,000 except where the balance oni the Borrower's accaunt is-(or with the
repaynrent would belless than£1,000, iirwhich case the Morgage Debtmayonly Betenaid i full

152 Thelénder may charge the Borrower a'fes for discharzing ¢ retegming any part 0 ts securiy (see 54:8),

16. Expenses
ol TheBorrawer must pay.all Experises O & full ndemnity basis.
16:2  Expenses:
1621 shall beiincluded in the Morigage Debr fromthe time when madeor incurred (_';mﬁ-. A5 & CONSRUENcs; carry intefest urider 5);
1627 shail besecured by the Charge;
16.2.3 may beincludedin the Payment;
163 Togthe axentaliowed bylawthe Borrower sgrees ot ta reduirs.any legal costs t beasseased,

164 Experisesinclude{butare notlimited to) the charges, costs or expenses (including gl professianal fees, dishurserments, Value Added Tax:
-and/or similar tax}the Lender 6r, as appropriate, & Redever or the Administeator may ncur in doing the following:

et admiinistering the Cliarge;

Ted2 telephoning or wiiting to.the Borrawer or a-Guarantor te reming Ui Borrower.or the: Guaranter that a Payment has not Been
made;

1643 taking steps, nduding court action, tor-

15430 obtain ‘paymentelany dmountowed by the Borrower under the Chargs;




17,

18

8437 reafise oocollestinthe assers charged By the Charge;.

16435 perfect protectorenforce the Lenders security under the Charge

16434 exercise the Lender's or, a5 appropriate; the Recelvers rights and powers undepthe Charge;
1644 finding the Borrower ar a Guarantar if te Borrower-or the Guarantor: have changed address;
TeAS arranging or mEintaining Bulldings insurance;

G40 performing.the Borrower's obligations,under the Charge orerredying any failure by the Borrower to keepto the Ferma oithe
Charge)

16:4.7  handlingany Payment which has ot been made by Direct Debit or which has beenrefused by the Borrowers bank
1648 dischargingor transferring the Charge;
1645 desling with any requiest that the Borrowey or a Guaraitor or & third party may make ofthe Lender,

165 When-calculating Expenses-thie Lender may indude.a redsorishla sam for fhe time anch:services of the Lender's or, as-appropriate; the
Receivers orAdministrators, employess of apanes.

166 The Lerider, any Receiver and-any Delegate, and thelr respective-employess and.agents, shiallbe iderinifed o 2l iridlemnity. basts
out of the property charged by the Tharge In respect of alt actions; abilittes and expensas ncurred or suffered in oras.a resuliof
8.6 theexerdss, of purported exercise, of any of the powers, authorites or discreltions vested in thars under the Charge;
16.6.2 ‘any matter of thing done, ar omitted o be.done, In relaticnto the property.charged by this Charge under those powers;ar
16.6.3" anydefault or delay by ithe Borrewerin perforiting any of its obligatisris inder the Charge.

Receipts

71 The Borrowerwill hald all Recsfots on trust for the Lender (turrothing under this dause will make the Lendarmortgagee In possessiom.

172 The kender will use Receipts to redute or pay offtheSecured Amiount, or Hithe Lender considers it appropiiate; in remmizdying any defect
-Or garnageate the Praperty.

i7F Any Recefpt used to redice the Secured Arvount will be used 1o pay off the Secursd Armount in sudh wrder and: proportions.as the
Lender;in is-atisolute discretion, considers apprapriate,

178 Meither the Uefider, any Receiver or any Delegare shall be bound (whither by virtue of section 1098 of the LBA, which s varied

gecardingly, or otberwise) to-pay, or appropriate, any Receipt o payrent, first towards interést rather than prindipalor atherwise in afiy
particular arder betwern ariy Secured Amibunt,

Further Provisions

&

8.2

183

184

186

-4

184
i8se
1810

TheCharge shall be'in additien to, and independerit of, évery other security or guararitee which the Lerider miay hald s secuiity farany
Securzd Amolnt at ary tirie: No nrios security el by the Lenderaver the whelzor any par of the property charged by the Charge shall
fmergdin thesequrity Created by the Charga.

The Chiarge shall remiain in ull Torce and-effect as a-continuing Secufity for the Secured-Ariount despite any settlementof account or
ntermediate Payment or pther matter o thingwrless and untl thee Letderdischarges the-Charge in writfhg,

Any:release, discharge or-settferent between the Barrower and tfie Lender shall be deered conditional onne payment ar Seryrity
receiver by the Lenderinrespectof the Secored Amaunt being avoided, reduced or ordered to be refunded pursuant o any law Felating.
oinsolvericy; Bankaugptey, winding-ug, administralion, receivership arotherwise: Draspiter any suchy rélease, dischisres &r settlernant:

1831 the Lender of Bsaoiinge may retdn the Charge and the security created Dy or pursuant to ¥, inckiding sl certificates and,
documents relating todne whele or any part of the property chiargld by It, for such perind as the Lender tiesrs necessary to
provide the Lender with security agairist any-sueh avaidancé, reduction or order for refund: and

18.3.2 the Lendsr may recover the valuesr smaudt of S0ik securityor payment from the Barrower subseiuently asifsuch releage,
discharge:sr séttlement had not ocodired,

A certificate or deterrrinagion by the Lander.as to-any-antount for the linme being due to it from the Borrower shall {in thédbsence of any
manifesterrorf be conclusive evidence of the-armourt due

The vights: and powers of the Lender. conferred by the Charge dre-cumiulative, may be peardsed as oftenas the Lender-considars
-apprepriate, and are i addition te itsrights and-powers Urider the gereral law.

Anywaiver or varfation of any right bythe Lender twhathier arising under the charge arunder the gene_ral.‘!aw}éhali:aniy be effectiveif it
s nwriting and sigred by'the Lender.and agpliss oflyinihe droumstances for whiclyitwas given and shl not pravert the Lenider from

subsetiently relying or the relevant provision,

Ne act o course of condtict or negatiation by or on behalf of the Lender shall i any way preciude the Lerder from exercising sny right
or powes utider the Charge or constitute a suspansior or vériation of arfy such right of power,

Modelay oo failure to exerdise Aty right.or gower under the Chargé shal operate-as a waiver,

N single-or partial exercise of ary right under the Chiige shall prevent any otfier ar further exercise ofthat o Sy ather right,

The-invalidity, snenforceability or ilegality 5F &ty brovision (or part ofa provision} of the Charge under the laws oF &ny jurisdicilon
shall not affect the validiy, enforceability or legality of the other provisiens: If any invalid, unefiforcesble dr dlegal provision would e
valid; enforceableor legal f some part.of fowers defered, the provision shial apply withany.modification necassary to give effert to.the
commerdial Intention of the parties, ' '




19. MNotices
19T The Lender iay give notice to the Berrawer by:

LT edvertising in three natienal daily newspapers:and any potiee giver trvthis way will B trdated] &5 having been giver an the-firse
day upon which itfirst dppeared Jn all three fiewspapers;

1812 byerdinary prepaid pest addressed to the Borrawer {and if there i mora than-oie of them to the first two named Borrowers
appearing nthe records of the Lender) st the eorréspordence addrass as shown inthe Loarapplication B (o if the Borower
is.a fimired vompatly at the fegisserad 6ifice) or any other address subsequently providad 16 (and acknowledged by) the Lender
i writing as & correspondence- address and ary notice sent by post shall be deemed to be received o7 the second Business Day

after posting or

H91.3 anyother method allowed by faw.

142 Anynoticethe Lender may give will corme 5t6 sffiect of the date stated in'it or, if no date: s stated, onthe date itls received,

20.  Power of Attorney

0.3 Byway of security the Borrower Irrevotably appoints the Lesder, evary Recelver and.every Delegate separstely to be the attorney of the
Borrower and iniisrame on itshehall gnd 45 its actand dedd to-exetute any documents ang:da any acts and things whicts

28.1.1 the Barrower s reduired to execate and do.under the Charge; and

20.1.2 apysuch attorney may-deers proper or desirablie In exereising any of the powars, authorites ard discretions copférred by the
Chargeor by law on-the Lender, any Récaiver or any Delegate.

3.3 TheBerrower ratifies and confioms, and agrees to ratifand confirm, ariything which any of its sttorneys may doin the proper and lawiul:
exerelse; or purported exertise, of all or any.of the powers, authaorities #nd diserations referrad 1o n this clause;

203 The Borrower may riotrevole the power i7.20;) until the Secured Amounthas been repaletinfull

21,  Transfer

211 The bender may transler or dealwith its intérest i the Laan and/or Charge inany way and as'frecly as the Lender wishes without prior
notice ta thie Borrower and without obtaining the Borrewer's consent. tn-particular the Lender ray transfer all-or sorme of its fights and
the-Borrower's dities that-go-with the Loar and Charge to arotfier peesan. The terins of the Loan and/or Charge will Ferviainas they
were prioria any such transfer and the Borrower agress to be bound to-any gerson ta whom the Lendar may transfer any rightsinthe
sarmeway ard 1o the same exterit #s baund tothe tender.

21,2 This power totransfer the Loan dndior ChargeIncladds the power for the Lender fo offer the Loan and Charge (efther dlonie o a5 part
of agroup of mortgagesyas securlty for barrowing by the Lender.

213 The Borrower agrecs that the Lender may. nass any information or documents relating to-the-Losn and/or Charge to any potentiat
rransferes, subject tothe transferse keeping such iriformation confidential

22, Further Assurance

The Borrower must, promptly- whes asked, da.alt things (ncloding the exscation ard delivery:of deeds or documents) that the. Lender ray
require o

221 perfectorn protect the.Charge;
222 secure thesSecured Armount.fnduding granting further security.over the praperty charged under the €harge;

223 exercise any rightor powar the Lender Gf $ity Reteiver may have underthe Charge or any oither security sranted unider 22,2,

23. Variations
231 Bygiing the Borrower at leastseven days ngtice the Lender may.vary:

2301 the date uponwhich the Payment :made;

2312 the Termy;

2343 the frequencywith whichthe Bayments.are to'be made

2314 the pumber éf Payenents to Be madein ainy interest Period;

2375 theinerest Petind;

2316 these Conditions or any conditions which supplement them finduding the Expensesfor any af the folowing reasons:
23161 where the Lender considers. it will make. thesConditions easier to understand ior fatrer:
23162 toallowthé Lender to administer the Loanorthe Charge mare efficiently-or at less casts;
23163 toreflect market conditions or-gereral banking or mortgage administration practice;

23164 e reflect any change in thetost to the Lenderof providing its services to the Borrower;

23185 lotakearcount of a decision by a court, ombudstan, regulator or simildr bady:




24,

25,

26.

27,

28,

28465 Dechuse ofcharnges fothe taw, todes of practice or theway i whichithe Lefider s resutated): ar

23067 because-of chbrigesin tithnology,

Fidd
ti
Pk

TheLentler gy make & vanatan upder th Sclause atany timeor trnes, whithse or not a:similarva ristion ik made o arrangements with
Gther borrowérs, '

233 Varialidns under this-clause will be notified by the Lender frgcnordancs with 19,

434 1he Borrower must, promptly-when asked, give the Lender whatever rrangates or authorities it requires to implement avariation.

Disclosure of Information

The Borrower irrevocably autharlses the Lender to pass on to:
241 anyperson whointroducad the Barrewier to the Lender

A2 anycreditreference agency;

243 any potential or actual transferes of any interest of the Lender in the Charge andfor the Loan {including the' transferee’s advisers,

Insurers orassigns;
J44  fteAdministratir; and
245 any holding company ¢f the Lender or subsidiary of that heitfing campany;

such inférmation concerning the Horrower, the Property, the Buildingsinsurance or the ontluct of the Barrower's account with the Lender as
therLender shall think fit,

Errors and Omissions

51 ifthe bepdermakes o mistake, or there is an orissien iy any statarment or information given 4o the Borrgwer-in conngction with any
armountsecured By the Charge. such a mistake of Ginission, vhethsr rmgde during the: Term orafter discharge of the Charge, shalt sot
prefudiciafly affectany securlty of the Lender,

252 The Borrower shall riot be freed fram any liabilities wnder the Charge when the Lendéer Sxecutes-Or delvers a statutory reesipt or
stistrument of distharge in respect of the Charge Fitis subsequently discavered that the arourt reguired for redemption was under-
caloulated-or under-stated by mistake,

Management Companies
26:1 fihe Borrower holds a sharedinea manageient or resident’s chripany. of siimilar asseciation becatse of the Borrowers interest in the
Property, the Borrowerwill depositwith theLender any shark cerificate together with & signed share transfer farm with the nameof the
traistares laf Blank
262 The Lender will be sfititled to.do any of the following things ur the Borrower's batalf
2621 transfer the share to any persan to whorm.the Lender may fave sold the Bropity under its power of sale and reciiva ahy
conisideration for that:transfer; '

26:2.2 exerciseany voling rights.as.a resul of the Lender Raving taken possession of the Property.

Delegation

Eachrof the Lender and any Reeeiver may defegate (sither generally O specifically) by power of attarmey ar in any sther rrariner to Sy gersan
any right, power, autharity o discretion conferred ghuit by the Charga (including the power of attorney granted Under 208 Ay such delegation

miay be:made updn such feris and conditions (including the power to sub-delegate) as-the Lender of any Recaiver'shalt think fit. Nieiher the

‘Lender nor atty Receiver shall be insany wayliable or respansible totise Barrawer forany loss or trability arising from any act, default emission

or misconduct-on the partefany Delegare.

Law
781 Thesefonditions are governed by English law. The Borrower agrees that the English courts have exelusive Jurisdiction.
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