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Registration of a Charge

Company Name: SL EUROPEAN LIVING DUET LTD
Company Number: 10716650

Received for filing in Electronic Format on the: 28/06/2022 XB73UMUX

Details of Charge

Date of creation: 21/06/2022
Charge code: 1071 6650 0003
Persons entitted: LANDESBANK BANDEN-WURTTEMBERG

Brief description:  THE LEASEHOLD PROPERTY KNOWN AS DUET, SALFORD,
MANCHESTER, M50 3SF AND REGISTERED AT HM LAND REGISTRY
WITH TITLE NUMBER MAN392943.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GOWLING WLG (UK) LLP

Electronically filed document for Company Number: 10716650 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10716650

Charge code: 1071 6650 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st June 2022 and created by SL EUROPEAN
LIVING DUET LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th June 2022 .

Given at Companies House, Cardiff on 30th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



EXECUTION VERSION

Dated 21 JUNE 2022

THE COMPANIES LISTED IN SCHEDULE 1
{THE CHARGORS} N

AND

LANDESBANK BADEN:-WURTTEMEERG
(THE LENDER) @)

SECURITY AGREEMENT.

relating to Due!:,"Saifﬁnrd,_ Manchester

GOWLING WLG

Tel +44 (0)370 903 1000 Fax +44 (0)370 904 1099 mail@gowlingwg.com - www.gowlingwig com
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THIS DEED I8 datet w.ooovivsinorssivnsnomnssin eI isiisnsstinsuncinctinstisene. 2022 and is made
BETWEEN:
) .'-T_he qu-panies- fisted in séhedmej-'ce_ééﬁ;ei3"-cﬁ_;a_;fgﬁr_"'_ah-d_.tc'a‘éethéf tﬁé"‘cﬁgrgo&-"j; aﬂﬁ_d

@)y LAMDESE«ANK BADE&-WURTTEM BERG Am Hau;,:ribahnhof,? 70173 Siuugart Germany {lhe-. !
' Len&er i '

| ﬁmi{émﬂmﬁ;_
(A} “The Chargors ertér into this Deed in connection with the Facilty Agresment (as defined below).

{BY  The airéctc'rs of managsrs (a5 applicable) of sach Chargor are satisfied that entering into and. '

- per?armmg thls Deecl is in the best mterests anci fm‘ the commermal purpasas and corporate’

-k 'henef t, of that Chargorr & busmess

' (C) _It s mtended thal this document iakes eﬂect asa deed miwathstandmg the I‘act that & party may- -
“-anly execute this dtwnument umder hand.

.-:-:ifr1%-.&635'5na'as-fi*ef-_l'lﬁws:' __
1 :. . 'D?IFiIN:I_?IQ&S'.AND. :iérq:j"é'ﬁlihsfgﬁpﬂ_ -
14 :.ﬁéfiniiibng;- -
E: _ In th ié} 'Eiééda.'the- sl ?Wa‘hé- wnrdsand .'ebé_‘f:rggsig-ng s'hau:-ﬁaifeg the fol |'aaiwéng_:§€eaﬁmgsi .
_'--av::jt'-- I _-.’tt-.;- Léﬁ&f-;ﬁmﬁérsyﬁcf tozs;

*Agresment for Lease - CAn agreement 16 grant an Gccupatlonai Lease for all oF ;::art '
' : 'afa Pmperty, '

Authorisation. an -authorisation, consent, zpproval, resclution, licerice,” .

- exemption; filing, ndtarisafion or regisiration;

' '_-‘Befﬁuﬁli Rate - the rate of 'isdté‘fe‘st‘-éal_cuiﬁal:ed.'in'acmrd_a}hée.wiit'h'ihé defauit
- T interest provisicns contained i’ Clause 7.3 (Verzugszing).

LogalDZEO7AENAITw(EXMDY] _ : F



Delegate

Envirenmental Claim

Environmental Law

~ Environmental Permits. .

Event -i_if Defailt

Lo lO240 TS 30U E X 1]

and 18 (Kuendigunsgriinde) of the Facilty Agreement except

__Ihat refemnces ’m the EE:F[DWBI" e tﬂ e cmnstfued as -

refemncaa laa Chargﬂr

_-any delegate agent,’ attnmey or; cn—irustee appum!ﬁd by the:
B Lender, ' ' '

any cialm. ;:srf:ncee::hﬂgv tormal notlae or lnveatlganon by any‘ c
e '.perscn in respec’s ef any Eﬂwrcnmenlai Law "

aniy applicable law or fegulation which relates to:
(&), the poliutior: or Groteetion of the Environment;
(b)." the conditions of the workplace; or

e} the 'ge’némt%ﬁn ‘handlifig, -'sm;age,- use, release “or

spllage of any subslance whish, éli:me ar _iﬁ'-_
-.combanatmn wuth any othet, s capabte of c:ausmg hamn
- to the Enwronment mciudmg wﬁmm Ilmltatmn any -

wasls:

- any permit and ther Aulhorisation and the fling of ‘any

: -linti.ﬁcaiidn, ‘report r- assedsment required’ under any.

?Env'i'rcﬁmen'tal Law for the cperation of the business of any
_Chargmr conducted on o from the: pmperhes owhed or used B

by -any Chargor:

(&) the oesurtence -Gf":aﬁy' evan_‘ﬁ'."réfefrsd- fo in the- term-

. 'ﬂk’ueﬁdfguﬁgsgmnd"_’ fih:?i:hé; Facility Agreérﬂéhf; oF -

B '-__any bfeach of any ierm ﬂf thls Deed whsch in eac;h

" oopaserif itis capablss uf remedi, has nnt beaf remedied;
o iha satlsfactiun of the Lender w;thm i Busm BSE E)ay; :
o Df the Barlier of {0y iha [-erlei giving no[me tow Cha{gc}r. .
and_ _(ﬁ} any C_ha_rgnr.bacnmmg _.a_w_a_re of thia failoie ln.-_

eomply;



Facility Agreement .

Finance Document

Initial Valuation

nsurance -

" investments .

Lease Document

- egElRAATAEAITAERMD]

the facility -é'greemehf dated on or-around the date of this:
- Deed and made. be‘iween (amang Dthers) the. Cﬁargers arid

: lha Lender s Eender

“the F"aci'i'ify' A'g:réérﬁ'eht.’” any S':esu"'ri’ty" -Dbcum.eh't' 'aﬁy'. -
: subord;natmn agreement b:—:-tweera amongst athers B
"_Chargczr aznd a Lender, any- duty af caré agreemient between '
-'amun’st cthers a Gharggr arid a Lender; any fee latter
-between the. Lender i a Chargar* or any other dacument_'

designated as such by the Lendef and a Chargor

the Valuatmn of the Propertles supplled to thie. Lender on o

- before T:he date of this Deed as a ::Gndliacm preaedent*-
:descnbed i Annex 1 to the Famélty Agreement

. each cohifac:f_of_-p‘n'i'icy of Eﬁsu;amé to 'Whiéh'a'-éhargor'is..a':-
| pary of in which it has an interast, indluding, whheut
a I|m|lat=|0n, any onfract of i msurance reqmred tindar Ciause_'
15 of the: Fagility Agrﬂ@mant m the exlam it |s guverned by

: 'Englash et '

(&) all sheres owned by a Chargor i another Chargor of

held by any nominee-or tustes on fts behalf including,
_m‘thnut Timitation, those specrﬁed m S::heéufe 3
{avestments); anﬁ '

" {b) all other shares, stcks; debéntures, bonids or other

.SEGUHEEGS ar lmies‘tments ownad by a. Dhargcr‘ or held :

_ .'hy anj.r n-::mmee crtrustee o its behalf

&) iﬁe.P-*rapét»e';jéc_sjf.ease;;_-

(b} an Agreement for Lease;

© . {6} &n Occupational Lease; or



‘Legal Reservations -

. Ma_féﬁ'élﬁavé’rs:‘_e_ Effect

L AR RO TN

)

Syt

-.poss!blil’w_ that an -und&rtakmg.lq assume Ia-blllty-for or

@

@

“fa}

: -'Chargom taken as a wlfmle or”

B}

i._'enfdrégabi__iity’__nf, of the sffectiveness or ranking of any .

any other document des;gna‘ced as such by the Landar

- -and s Ehangsr

the principle thal equitable rernedies may be granted or -
: refuséti'at the discretion of & court and thezlimllaﬁ"cin of -

enforcement by laws - relating  to i'r'aémvemy,

_.-renrganlsa’ﬂon and. othier Iaws genera Hy affechng the:

rights of creditors.

indémhi_'fy' & persanagainst nan-payment of UK stamp

duty ‘may b veid -and defences ol setoff- or’
counterclaim; S o '
the limitaition of thee srfurcement of the terms of leases.
-Df real pmperty b’j‘ ans [oli general apphcatmn tc: lhnse "

] te as es:

similar piinGiples; rights and remedies under the laws of

any Relevart Jurisdiction; ard

any othier matters which aré et aut as qualifications or

-reserva‘aans asta- maﬁers of law of generai apphcatlon :
_'m any - tegal nplnmns supplzed o -the Agen’s as g -
condﬁimn precedent under tis Agreement on or before

tha dateof ‘thls Deed;

< a'material adverse effect on: -

the busmess pmperiy ar fmanc!al condlt;ﬂn of the-’- :

'the EDII ty of ' Chargor o perform its r:-bl!gatmns under' :
- the: Fmance i)ocumems oF

subject 16 the: Legal Reservations; the validity or :



Maﬁga’géd Property

' 'Oc.:i?u;:aﬁbﬁai Lease =

‘Original Jurisdiction

" Perfaction Requireménts

" Permitted Lease”

: .Legélﬁﬁﬁg?é_9»3?@?'\.&_[!55’5'&4]’31:]_'- :

: ..Senurﬁy granted or pur;mrled tc:u be granted pursuant to
aty of, he Fmance Documerﬂs or '

: (-d)-'_'subjép't. to- the Legal Reseﬁrajtibas,_f fhe_ rights -or "

rermedies of any Finance Party under any of the Finance
Docuinants;

._'-any freehoid or ieasehu d pmperly mcmded ir the def‘ mt
o nf Secuniy Asset

“anylease crlicance assured shurﬁhold tenancy ar nther nghtf
' nfoccupailon or raghl to recewe rerﬁtnwhlcha Pruperty may
- at any. fime be subject and mcludes Eny guarantee of 8

'_tenants obl;gatlons under the gaire;

' __i'n-':rf;ei'atian-tc:fa’n’g,-.t:'hg'rgﬁrﬁ 'lhe-j'uris'd%'eti'aﬁ- unider whose laws

thait Chizrgor is'incorporatéd as af the date of this Agrsement;. o

& party fo this Desd;

the making: or lhe ;:)rocunng uf ﬁimgs S_fam'pings_,i.

"TéQiSilzfaTinns nula’risaimns en{ic:rsamems traﬁs!atiﬂns.

Sacunty crealed under t‘c) necessary for *the vaisdlty'.

enforcaabil niy (as. agamst._ ;he rele__'.{an!. Chérgor or- ar};y -_

relavant third party). andfor parfaciion of that Firance

-Dasument:

{8)" an assured shorthold tenancy within the mesriing ‘of

“section 194 Housing Act 1988 for no longér than an
- initial tenn of 3 yesrs or formal 'exféﬁéioﬁ a'f-‘a termof o -
. e thar 12. mnnths gramed by the Ehargmr cwer B
_resﬁehhai Liriit: at thﬂ F’mperiy at ar tipet markel rent;

- {b}. & company lat lenancy agresment for na iohg{e!r'tﬁaﬁ. an.

initial term of 3 years (with braske 'evé'ry 12 months) or
~ forma extension of & terni ¢f no more than 12 months -



'Pmpgabpcn‘ Lease -

: 'P:F@ﬁé rt'y Report

‘Receiver

Relavant Jurisdiction:

. -Rental Income -

LGl IO 4RI T[RRI |

gran!ed by g C.hargur over a resndential unlt at thie
Prcperty at an Upeﬂ market rent ar:

(e} as otherwise 'a_ifs'agl'réed"_ihf_'\-érriit'iﬁg‘ bythe Lender.

L a lease dated 27 No'ﬂrés"hher" 2019 and hiade betwaen the:
-'Ghargcsr& for & term of 25 years fram and Inpluding 25
Cetaber 2519 endmg on3d Oc‘cober 2044 '

in respact .bf_ én-yﬁrﬁpérﬁg‘.:-‘any 'éerteﬁmte- of or report oritile
supplied to the Lender &8 & condition precedent under the

Facillly Agreemmianit on or before the dafé of this Deed;

; _reﬁeaye F.. f_n_.ﬂ_at:h ChSE ap_pa snlad. _u nd_e_r J[hl$ De_ad,
i ﬁ_.':fél ailicin to s Chargor.
(@) itsOriginal Jurisdicion;

by any ]LJI' scinchon where any asset subject io or mtended

fo be subject to the Trar‘ssactmn Secunty tc- be created _
._by it is sﬂuated '

(] -any jurisdiction where it conducts its busiress;and

'_-{d):- thejgrs'sdi_cﬁcn Wha'se'la'ws govern the perfection.of any.

' ,df_'thei_SeéUrity Docunients entered ifto: by it

- the: aggregate c-f amc:aunts paud ar payabie to or fof the -
- ‘accountof any: Chargor in connectlnn w:th the Ietlmg Ilcence
-orgrant af c-ther £ ghts Df yseor occupatlor‘s ei any DM ofits

Wnterest ina Pmperty

: all preaem and Iuture obflganans am:l i;abl mes (whefher'
- 'aﬁtuﬁ! or c:ontangem and whether as principal or surety and."
. whelher owad jmnﬁy er sevaral!y_-ar i any.qfher @apa_c ity '
“whalsasver) of each -*t’:ha*fgiur‘ o the Lendst -u-m”:lér* sach



‘Security Documerit

Security Asset

- Becurity Period

* ‘Subsidiary-

LegallzHa7 AB3ISTWAEXNOT] -

Finance Document together with all interest aseruing on sueh
 monies and liabilities and all casts, charges and expenses
incurfed E»y ihél_.e_r_i’der-énd. any Reééiva._ar{ielegate.-undér :

- _ar-in-cc':'nhecﬁ%tiﬁh-with any 'Fiﬁ'ancelDa‘cq'mént;_ _

a martgage charge pledge, llen or other secunty mterest
'securmg any o‘mhgatlm af any. person or’ any otherj'j
: agreemenl or arrangement havitig a similar effect
(&) thisDesd; -

(b eny other’ d:_scurﬁénf evidencing or creating Security

- over any asset to seture 'ah'yipbl'igétiidn of any-Chargor

o the Lender under the Finance. Decuments: ar -

(s}, any other document demgnated as such by the Lender

' and a Chargar

-&hy asset of & Charger which fs, 6r Is expréssed 1o be,
subject to any. Se&u’rit:y created by this Deed;

e periﬁd b&g nmng o the date i:af thls Deed and endlng O

fhe date that

{a) al the-Secured Liabilties have Been uriconditionally

and irfevocably paid and dischargsd in full; and

{b) - the Lender i riot under any comeritment, obligatton of

: mbﬂtty (actual ot contlngent} to make advaﬁces or
.prowde !:-ther financial accommodatian tc any Gﬁargcﬁr"

-pursuant o He Frnance Dcxcuments

: '.a subsadlary underiah:mg wethln the rneamng of sectlons 1159 -'
or 1162 of the Compames Ar:t 20086:

“any tax; _'I'éw,-.in';jbé?sf, dut_y.cf'otﬁ'er charge :nr_ wi'ihhﬁljdiné of
- asimilar nature {including-any penatly or inferest payable in



.connechon W:Il['] any faniure topayor any delay in paymg any-
of the sams)

Transaction Document . &) -aFlnance Document;

(&) a Léas‘e_Dacﬁmémt; 3

(e} * edocument appointing a maraging agent of a Property;

:ﬂ{{:i). .any uther ducument deszgﬂaied a8 such hy Iha Lender '

< and Chargnr

Transaction Securily - 3ihe Securny craa&ad or ﬂmd enc:ad o exg:}resse-:i o be crealad

Valuation:

- Waluer

12 - Construstion

ay .Unre.fss.

RN U

nr ewdeneed under the Sﬂcuntf.r Dncumﬁnts

has the meaning gw&n o the ierm Fonds-Gufaahren i lhe

_ Facility Agreement and

avaluer or any eiher surveyer appointed pursiiant to clauses
1.1 and 11:2 of the Facllity Agreement..

a _c‘:dnifary imﬂic-atic_':in_ appears, a refefence in this: Deed to:

a Fmance Dncument (mcludmg thi 5 Deed or any other Secunty Dclcurnent) nr'
'Transactmn Document or any, olher: agreement or mstrument or deed |s and. '

~ghall ba mnstt‘u_ed_-_ accordingly ‘as, & referenss o that Finance: Document:

(including tis Dsed or ary other Seeurity Dacurment) o Transaction Document
or olher agresrent or instrument or deed as it may from time fo time be
‘amiended, novatad, supplemented, &xiended or restated (whether in respect of

“rhatiirity. fhereunder, increasing any amount payable thereunder (inciuding,: -

..'withpu:t'lim'itaﬁbh; by reason 'f;f."rﬁalging“f.urthefl@én&'cif-adir@nc;'e‘s.m -a‘-[_';"ﬁafrgr_:.nj- .

~orany persen) or olherwise), moditied and/or replaced (in each case, i whicle

orin paﬁ;.'ht:-WEverfunda'men%_aEly,-'.ashﬂ-wh'ethe'r'cir nat sﬁm‘:as'-tq_irﬁﬁQSE any he'w,_: }

additional o e onerouls obligations ‘onany party thereto, and nsliding .

LegelagwaraB 30 vAlERIA 1]



o

@

e

..(f.} '

“changing the basie for calulation of & payment thereunder or refinancing or

restructuring any of the indebtedness canstituted or sécured thereby);

iy _anyrights in respeit of 'a_h- asset includes:

" 4A) _ all amiounts and proceeds paid or payable;
By - all rights to ﬁi--ak_e-.any dermand or clain; 2nd

o (o all px:fwezrsa remedies causes af actmn securty guarantees arid

_ 'lndamnltles
: i"r’l-e_ﬁ'c_ﬁ tase in respect of of derived f ram that agset;

Each of ihe mortgages, fed: charges and assignments contained in Clauses 22

{Landy to 2.7 (Miscellaneous) (inclusive) over each catkgory of assets and eachi asset.

"specif'éd i those Clauses shell be read and a::'{')ﬁs'.'t.ru'&d se;;arate’ly, as ihcpugﬁ each. -
- sl category and asset Were mortgaged charged or asssgned (aa appl[sable}

B md&pendeni vl and separately of each olher

' ﬂny wvenant of & Chargur under thus Deed cother Hana payment mbllgai:on whach has.

-.been dlsr;harged) rermsing | n forct-:- dunﬂg the: Security P‘encd

The terms of the other Finarice Dectiments arid of any other agree merit or instrment.
 bistwesn any Parties in relation to any Finarice Document are incorporaled in this Deed

tothe sitent retuired o enisiire (hat any purported disposition, of any sgresment for

the dmpas‘nan- of any freetiold or lsasehold property contained ini this Deed is a valid

o '(:Eispnsmun In Elcm:-rdanﬂa wt!h sacilnn 2{1) of the . Law of Property- {Mlsce Ianenus "
-Prowsmns) Ac’t 1989 '

_ 'The fact ihat o, or Iﬂf}f)mp ete cetails cn’ any prﬂperties are JHGlUEIEd in the felevant-
'Schedule does not affe{:[ the validity or enfarc:eablhty of any Se-:;unty wnshtuled by .-

this Deed.

“Secured Liabilities* incli:dss, for the avoidance of doubt:

oo any refinancing, 'fur-thé_r'.advancea; hovation, _d'éfe'r_rfai,z of extension of the
T _'_':ff'a::'ilitie%--under fhie Finance '-Dﬁ;;umeht's;_-"

LEga nz#maﬂww BN 01] 10



iy mny claimfor (A )'-E'féach af representation, warranty or Un&ert'akihg' or on any
: E\.rent af default o Under any mdemmty under or i respect of any Fmante

Documenf o (B} damages of resmutmn

_{iii)' R habll eswhich wnu[d be treateﬂ as slich bt fer‘the Ilquidaﬂon adm\nzstratlcm

ar mssolutic-ri of, c:r Simal:ar evant aﬁeetmg, any Chargor, ar any éther persan B '

'_'|nciudmg witholt llmntatmn

Ay any ¢l alm as :E a’esult cf any récovery: by any Chargw or any_ '
-L:nther pez‘sun ot E payment o the- gmunds of preference o{_'-_

L gtHerwise: and

{B) - any amourits which wauld be included as Secured Liabilities but *
for any dgscharge non-provability, unenforceablhty or non-
aliowance of those amcunls inariy sur:h msaivency, dussniutmn-

.'--c:-r aifer pmceedmgs

@y Hthe Lender considers that ar amount paid to it or any Recsiver or Delegate under a
' Finanice Doctirment is capable af be:ng avoided or omerwase set asude on ‘ﬁhe hquidatmn*
ar admmsstrainon of: Ehe payer: ar c:themfise then: that amount WI” nct be ccmsrdered to--

. have been’ wrevocably pazd for the pur;wses if thig’ Deed

0y Uniess the cantext otherwise: requ res a reference m a Seaunfy Asset mcludes Eheﬁz-

pmceeds of any d |spus:al of that Sec:unty Asset

m__ : The Pamas herelo hereby agme and confirm. that this Geed shall be a Fmance. -

: Document for ali purpuses
13 ‘Chargors-
_ '{é} oA C‘hafgar shall be: écﬁ'slruéd-' wh'a're épp-'roﬁﬁaté as 4 reféféncé o all of the ﬁér's-‘.:ihs o
' ' 'comprlsmg thit- Chargm and (withoiit lifiitation to the- generalrty of Clause 1 3(c)j !h:e-'

0 cbiigai ons of all such persors under this Deed are joint antd severaf

) -Wher& th Ur mare persc}ns. purpnrl 1o sreate Semmty over & Securlly Assel under thls |
- Deed hem '
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{)  where they jointly own the relevant Sectrily Asset, they (or such of ther as.
have th"e‘j'tﬁ'm interest in the relsvant Security Asset) shal, be deemied to have . -
- jcmlly mioigaged, chargad andicr asmgﬂed as appropnate thezl’ jamt Inlef'ﬁs’t: :

i e relevan’t Seeur ity Asael

T (:i;i'_); sach ﬁe_ré@jﬁ'shal'! be deerried to _hsave_hjnrt'gaged-,.éharge’d andfor assigried, as:

) _'a"pp'n:'ni}ir%fafeg:. its i ndiyidu_'ﬁl.'inie'fé.s't (if any} fii_‘i the *rE:iIEe.v'“a_nt Securily é?\és_ét;;' and.

gy each person shill be. deemec:‘ to have conf’rmed the SECUFI%TY granted by the '

others.

{g) & '.Where there e ‘lWD of. more persons mdudeﬂ :n the expressscn lha Ghargors al
--ass;gnmems aharges agreemenis undertaklngs covéranis, obligations, warrantisg
-and represeniatluns gwen, undertaken,. made or assymed by_ thz Ghargors_ A
-'é:-i'p'iréss‘éd" te b given by thie Ghargors, & Chargor or each of the-GHar"gciré' shalzi" be -
ﬂdeemed to have been gwen undertaken, . made. or assumed by Ehem ;omﬂy and:':
-*.severalEy, and shaH be constrisd accurdmgly ' ' '

Ay Wilkiout prajudice fo fhe Toragaing, the obligetions and liabilities of the Ghargars (orany
ot them} undar o in -'cunrﬁécﬁch”wilﬁ'thé Finance Edcumenfs (ingd uﬁing’thiébeé&}are- :
 jointand several. Accordingly, whilst any of therm may fake pavments undér.a Finanes
* Document, ey gh’a‘il_eaéh be jciritly and severally liable whether or pet such liability is
. speifically refémed to "'t_h-'erein, The fallure by any Chargor te perforr ts obligations
under any Finance fancum"e nt shall net "affect :iﬁe obligations of the bfher'ﬁhérﬁdr's- ng
'_the eﬁeclweness Df each Firance Documeni shaﬁ nut be revoked Grimgaked as to afy: .
-u‘f them by any. c@nimgency aﬁecllng any other of ther or by the revacatsan or releasee 3
of any obl gataons tharaunder of any. of lhem or i:-y any iurne oFr aruy mcfu!gence granled E
o any. af them '

14 Third P’ﬁrzy* Rights
Hayo _Unless expressly prowded tca the con't'ra'r'y'in a Fmance Bocument a person who I8 tict
a Party has rig Hight undsr e Canfracts__i&i_ghis,of Thl{'_;f_ Partles_) Au_:t 4096 (the "Third

:Parties Act'yto ;enfc;-rce._ or t6 enjoy the -be'neﬁt_'e'f ari_y’ keft of tils Deed. -

. (b) ' Homf:ihstandmg any t&rm of any Fmance Do-:;ument lhe cohsenl of any ;er’son wi‘ac s



dispose of or deal with all o any of their _rejsp'e::i_iva-rightis_':éj_r:ob{igat'fﬂi’lmhder thisDeed

‘atahy time,

"o} " Any Recelver may enforce arid anjay this lj"a'r_aéf'i_if361"‘.&1‘;5;1:1‘3_!3u’é:e-Which é‘xp'r'eéé']g{ confers.
rights-on it, -s“ubjeéf.ta Clauise 1.4(1) above and the provisions of the Third Parfies Acl.

2 CREATION OF SECURITY
2 :-Généra_i

-"{a') Each Ghargcrr musi pay c:r dascharge the Sesured Liabi Eties wheﬂ due and payahle in-
the: rannar pmwdad fori |ri tha F-“mance DocUmeits;

i ._'(b); . A.i]..mgi_éeuu'ﬁty ':‘;'re%téd.ﬂnci'ér'.fﬁ?g.fc&é'édf
W Jsmeated in faveiir ig%.?fqh'e'_:LEndgrﬁ
SO is treatod 'afef bresantarid fiture aseets of ';h'e éﬁéﬁgu}sjr
i) seauntyfnrtha payment and di-s@i}arge;_ ﬁf'a_[s'thé séé:’;jr'etf: Liabijj'iﬁés;_én& |

R maﬂe withi fuii title: guarantee it Hccordance. with e Law. of F’ropemfj- :
) :(MISGEIIEE“!EQUS F'mv;smns} Act: 1994 '

ey’ Horto the exter‘ut that the ass[gnmeni o chargmg mf any Secur lg.r Assat is: meffectwe:_-
' :because ot s prahibuhon ari %hal asmgnment or chargmg, the relevanl Chargcr ho!ds it
“on trust fc;r the Lender.. '

22 Land

-{'-a_j N Each Chargar -:I'sargas by way nf a ﬁrst Iega mnﬂgage the real pmperty speczf’ ed i _ :
o "Scheduie 2 (Rea F'raperty)

{b) g ﬁ reference in this DEauae 2 m & rnnrtgage or {:harge of. any freehc-!d ar Ieasehald-.' '
g pmpei‘ty lﬂciudes

iy an:b_-uud:iﬁgs--,-ﬁx‘turesr,-;ﬁﬂi_hgs-'andﬁ';'ceed plant and machinery on -'t'h'at_- property:
R N
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(i) ih’e ﬁén’éf’ t Df'aﬁ? i:ovenahts for ﬁtle giveh'or' entered into: by any predecessar
in t:tla of the: reievant Chardor i fespect af that pmperty or any mones pajd or
payable i respect Df those -:wenants,

23  Investments

Each Chargor charges by way of a first fixed -ch-arg‘e ils interest in all its Investmients in ancther
- Chargor. |

¥ piars;-and machinery
: Ta the extent that they are. nut iha subject of a mt.‘srtgage oF & flrst ilxed charge under Clausaf -
:_.2 2 (Laﬂd) each Ghargor charges byway of i &t fixed charge all piant and machznery uwmed'
.by it and ity anterest in any plant or machi nery an |ts pr:-ssessmn n respect of the Mcﬁgaged
-Pmperty

RS Inslirances

lia}- ; -Each Chargur ssmgns absmluiely, subject to- =3 prc:-wsc: fcsr re- assugnment on redemptmn _
.ail nf i rlghls under any‘ nsurance T ;espect af the Martgaged Prope;‘iy

Sy “To the éxtem th-at- they hatie nat. be’én eﬁé’cﬁvé;yfawg'ned tndsr Clause 2.6{a) above, -
' - pach Chargnr -:harges i:-y waof a fu'st fixed charge ail ::f ite nghts under any | Insuram:e-- .
. .'1n raspect of the Mortgaged Fmperty
_ 36 e _ﬁi:hef .'c:ﬂnf_rm_’;:ts'
| ) Eschi Chargor:

{ijnf o j assugns absolu’tely, sui:tietf h:- & ;:-rcmso fc-r rewasagnment nn redemptmn allof
."Iflts rights:

(A} under each Leasé Document;
(B} - inrespect of all Rental Income;

({;) o under any guarantee csf Rental !ncome canta ned in.or relahng to any
7 Liase Doc:umer'st and '
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{D) _ -="'u'ri.der3-ar:|y' documient, .agféement_n:ar- Insirument ta whish # and any
: hqmiﬂ'ee_’dr’.tms”ceér is party in i'e'spect'of' ari I'mesfmen'i;_ .

i) charges by way of a firai:fxéd'cﬁargé all of its -r"gh-tsuhd'eraﬁy'mher document,
-agreemant or mstrumeni o wh:c:h it is & party sxceptte the extenl thal |l ls
| subject to any fixed secunly crealed under ahy ottier term af 1hes Clause 2
by Tatheextent lhat they have not 'beéh'effét’ﬁ'vélyaésigh‘:‘ad:uhder‘bié‘uséé'ﬂ(ﬁ)(‘}"ahﬁva .
E ea:;h Chigrgar charges by way nf H ﬁrsi ﬂxed charge aE r:af |ts nghts Flsted iinder Clause- :
Sz 6{5}() abnvg
27 Miscellansous

: .éa_c';?jizch-a'rgor charges by way of 'f'ir'st'fi-xe'_d'-.cﬁaf.ge:'.-

: (a) - esch VAT refurid payable by HMRC to each Chargar (tngelher with all rfghts o] f;la\m :

sm;h VAT refund. and the ‘procesds of any ;udgement awardecl i favnur of edch '

'C-hargur in ze!auon o3 _s;ue_.h VAT refund] i r-es;::ecl of the Mo_rtgag_ed-?rcperty,_ '

. ®) the beneﬂt of any Au!hnﬂsatmm (sta!:utory ar. othemnse) held in connechc»n wrth its use
of any Secu ity Agast

ey the Hight to. recever and receive: campeﬁsatwn whic:h ey be payabie toitin respect of
- anhy Autherisation referrid 1o in Clause 2.7(b) aboive; ancﬁ

{ay ”mé-b_éﬁeﬁi oF all rights i refation te any item uh:da_r'C;I-auSe's 2.7(a)to 2.7(d) above. -
4 REPRESENTATIONS AND WARRANTIES
) 3 1 -fagprese'qtaﬁbns"énﬁ i.'-,r-arra?ntiqsf :

Each Chargmr makes the representataons and warranties set Dut in Echedule 4 fcr thts Deed t-D-
“{he Lender on 1he date of this Deed ' '

32 Times -'fcs-r:mk'in'g representations and warranties.

“The représentations and warranties in Schiedule 4 to this Deed sre made by the Chargors off
" the date of this Deed and are deemed 1o be repeated on each day during the Security Period

LegalD 280748300 PvA(ENXMAT] - : 15"



_ o whmh rer;resentatlons are deemed tﬁ be repeated under the F’ammy Agreement with

reference fo the. facts and circumstances: exzstmg at the tlme ot repet!iton

4 _GEM‘;ERAL_ unnisamm‘uas

41 Eacﬁ Chargcr shall perfarn'i and comply wﬁh the undertai:mgs et oui m St:heduie 5 tr:: th!s': :
Deed, whlch remain in: force from the ﬁate of thls Déed forso bng N

{@y - any amountis outstanding uncer fre Faciity Agreemient; or

(b)) the Lender is under any commilment, obligation of liability (actual ér contingent) to-

" make advances or prnwde other flnancial accummndatlcn o any Chargor pursuanl o

1he Fmance Ducuments

5 U‘LND

571, Notices to Tenants

' (@) Eas:h Chargar {as apphaable} must at the directmn of the Lender If an Evem m’ Befauit 1

. OCGUI'S

NOTE

R (m) .

: LegIOZEETARS 2T v [EXND1]

serve a notics of assignment, substantially in the form of Part 1 of Schedule &

'(me*o‘f Lstier for. Gr:capaiffbnai ‘Tenants), on sach tenant or otfer- 'ciiz:du;jiér.' '

{and. its- surety it applicable). {:!f the Mortgaged Prcperty, such nutl-:e to be:

'-sewed

:EA) L onthe’ dale of hictics from the Lenr.:&er fr:ar all tenani:s or uther ccsup iere

in place an that. date and

By - fer any new tenant or cther OGGUDIEI' promptly upon such ‘tenant'-
' ' entenrlg mta a3 Lease Document thereaﬁer and

delver Io the Lender a certified ‘copy of each notice; and

use ts- reasonable endeavaurs to nsire that each such tefiant of other -
oeoupier acknowledges that notice, substantially in the form: of Part 2 of
“Sehedule B (Form of Lefter for Ocoupational. Tenants). '

e



55 - ‘Land Registry -
& Each cha'rg'ar -coﬁ'senis to & réstriction i the fﬂilnwing terrms being entered into tm‘ thia
. Register of Title rafating t6: any of is Martgaged F’mperly reglstered at the Land -
Reg;sﬁy
"Mn dls;msn ary of the mglstered estate by the pmprtetar c-f the reglslered
' eslate it be reg:stered wﬂhc)ut a wntten corisen’t s:gr‘:ed b}.f the' prciprlet-:ir for.-
: 1he fime bemg ot the: sharge dated [®finfavouraf [C] referred tain lhe c‘harges :
rgistit or their conveyancer iStandard Fomi P, -
b} Emch Chargor consents 1o the registration of 2 natice against the' Register of Title
' refating to-any Mortgaged Property registered al the Land Registry that the Lenders are
“ urider an obligation to ma}:e further sdvanses on the terms and su‘bject to the GDﬂdkilDr‘sS
- af the Findnce Docurfients,
53 Deposit of Title Deeds
Each Chargor must immadietely upor execulion of this Deed:
{ay - 'deposn*v;ritiﬁ the Lender afl deeds and documents necessary 1o ‘show -gaod' and-
' .markeiable fitle to Ay, pmperly held by tan or aftér the- date: e::f Ihiis: DE"d {lha THle

: Documents":

. b : prucure that'the Tuﬂe Duc.umenls ane he!d al the applu::able Land Reglstry ta the i::rder_.- _
-.m‘ the Lender; of '

ey - 'pmcure that the Tltle ﬁucuments are . heid m the order of the Lender by 5 fm-i of:;
: 'scllclters approved by ihe Lender far: that purpioss.

{dy
‘B INVESTMERNTS
6 ' Deposit

“Each Chargor. must promptiy:

© LegaliZHOTIEIISAAERMOT) : AT



{8}  deposit with the Lender, or ‘as the Lender may direct, all certificates and other
" documents of fille or evidence of swnership in relation to s Investments; and

(6)  executsand deliver to the Lender (o to its iominee) all sharé transfers and ather
C da'cumehts which may be requested by the LeAder in order (5 enabls the Lender or its

v nomlnees to be reglster&d a8 the cwr‘aer of r.:}r othenwse obtan B Iegai trtie ‘ttx ltsf'.

) Envestmants upun enforcement of the Secursty meler Hhis Deed '

82 Other Obligations insn'e,e,pect of Investments

:{é_): . Each Chargo; rnusl pmmpﬂy send a copy icr 1he Lender o, anr:l: comply with all recgueats'. '
' for, mfonﬂat:un which s wﬁhm its- kﬂcmfledge and which :are made under aﬂy law ar

"regulaimri or any similar pmwsmn cc:rii;amec:i i aty artlcies D'f assac iation or other

- constitutional - document of l:-y’ any hstmg of c{her authcrl‘:y e a'émg o any-of 1ts -
. .Investments If it fails ta:: do'so, lhe. Lender may g ect tfz prc:w:fe such: lnformatlon as lt. :
'may have on behah‘ of any Chargar '

{b) Each Chargnr must SOl wnh ali c-ther condmans and obi;gatuens assumed by ] It
‘tespect of any of ils Investments.

{¢) -+ The Lender is not obliged-to;
iy . perform any obligation of any Chargor;
(it} " .make"a_n'y-paymeﬁf;'

' ”_(:ii-i_)_: - make any enqwr},i as tu the nature oF suﬁ" GIEI'!B}' efany paymenl: re::ewed by Et
'u:xr any Ghargor or '

I {17 T _-présé’ﬁ'i:{c'r file any clalm’ or taike -any _'o“thef action to. collect j{:si" énf‘drc"-é he -
- paymient of any amount to which: it may be entitled under this Deed;

inrespect of any of its Investments. .
83 Dealings with Investments -

~No Chargor shall

_' LegallHaT4BI 2T VA[EXMDT] - : 18



@)

. permit any person other than the: reievant Ghargﬂr of: lhﬁ Lender {or nominse cr agent- :

of ﬁne Lenderyte be reglstered as halde{ af all or any part of the inveslmenfs '

take ar pen"mt ihe takang nf any at:imrs whmh m:ey result m ( |) the nghts attsrhmg o any-_.'-
of the Seeunty Assets beirg altemd (u] further ‘shares in any DETSOT i whmh the:

'Investmenta are: hzld Geing | ssued sndfnr (m} any imvesiments hiesi ng cc:nsnhdatad o

: suh~dmded ar canverted

Hmend it cunshlutmnal dncumenis of Ay persmn i whmh the lnvestmen‘ts are he!d' :

i a mEnner adverse tu trig Entﬂrasis ‘of the' Lendes:

'take:s or: penmttha ?Ekiﬂg nf any aekhi un whrch resuEts i the redc}mmwltai[on nf any persam :

raise any objection o frie transfer of the irivestmenits purstiant to the enforcerent by

the Lender of any of its rights Under this Deed.

64 Voting Rights

'- @

Before this Sécurily becomes enforceable undsr Clatise 6.4(b);

; (i_}'_ - fhe voﬁng ragh%s powefs end c-ther r%ghts m respec:t ﬁf |ts Investments will be

exemlsed

(A "j':bj,zl"t_hs;: Crargors p_r'-é:#i-de}d that iﬁe;ﬁ do net exemiéé*the-_'sam i way |
-~ whiich iy, in the Gpinion of the Lender, be prejudisial to the infarests. -
| of the Lender or any Receiver or Delegate under. the Finance
: -'Dor:.umems of. wnlch var és the tighls' attachmg tc ar ccnferfed by the-

: :Investmants ira way whlch Gould reasanably beéx pected tor adversely e '

' '-affec;t “the nteresfa of the Lander or any Recewer or DEIegate or’

{B] : :If Exercasabie by the Lender in any manner Whl!:-h the relevani Char,or a
. may dlrect the Lender n wriilrig, and '

iy al d‘W'déﬁdS' distributions or cther incame paid or ﬁé"sjéble in relation to aiy of-

its lnvestments must be patd mlr:a & bank account speclﬂed by ‘:he Lender frs:sm

. :tlme > tlrne
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(b After this Security has become enforceable, the Lender may exercisé (in the naine af
fhe 're!evant'cha"rgar'a'nd without any further Gonsent ar ai.sthaﬁtf.v on the part of the
' Ghargms) any votmg ﬂghts amﬂ any pawers or nghts wh[ch may tﬁe ‘exercised: By the 2
--Eegai or l::amaf c1a| Swner . uf any Irwestment arsy perscm ‘who is. the halder of any -

lnvestmen‘é ::lr oﬁmrwgse
65  PSCRequirements

{a) - 'Each Chargﬁr shai[ procure that the perscm i whtch the Investmems are ﬁeld {the "PSB -
' Entity” ) has puﬁ a PSC Reglslar in-place. . ' '

By E;a-cﬁ ;Ghé'rg'ﬁr s_'hél'i comply 'w;_tﬁ all ;-eq-aést§-=fbr-'snfbnnaﬁgn._wﬁighiaré made undsr the
‘Companies Act 2006 (inckiding, withatt limitation, under sections 790D ané 790E of

the Compariss Act 2008) relating to all or any part of the Investments and shall
 promiptiy provide copies of the same to the Lender. If it fails to do so, this Lender may

‘elect o prcr;;i'de_ such information as they may have' o behaif of tha I'élé‘\_faiﬂ_lj Charggr__. B '

“fe) I fhie relevant Chargor has nof received any requests for infarmalien which are m'a.:f_lg-
| ' under the Companies ﬁ.ct-?ﬂtjﬁ' iihciuding?, Wi‘t'hc'ﬁ%'iim'tatiﬁn under sections ?QGB and.
' : ?QGE af- the Cnmpan;es Act. 20&6} rel.atmg oAl -:rr any part: of the Investments in:
'-ar:cordance wﬂh saction ?BDG afthe Companaes Act 20135 it shall n«:-tafy the PSD Ent ly‘

of. |ts slatUs as @ raglstrable pergon on the PSC Register in reiatlon to tha‘e F'SG E;'mty

‘) - -',E‘ac_ﬁ't:hargc'r;::s hall comply wit.h'_ali applicable requ'iré_méﬁts _u-nc'if'ef;sect_i'gn's 7900, ?_SD'E:
“and 790G of 1he'--c3'ompa-n'iesiﬁm zcu'ﬁ-and ’Shaﬂ prumpﬁ'y provide to the Lenter doples
of ariy such nnt;c;es reqliests for- mfcrma’snn or’ respoﬂses fo nottces or requests for o

:mfﬂrmatmn (as ihe CasE may bej
7 INSURANCES
() Each Chargor must: :
gy Pfﬁm_pil'}_"’ afier the: exscution of this Deed.or promptly after the execution o
~eniry into 'of" any i'r'nsur'aht:e'entér’éd into atter thé’date of this Deed (as the case.:
may. be) serve a notice of asmgnment or charge {as apphr:ab e). substanhaify

i the: form of Part-1 of Scheduie 7 {Forms of Letter for !nsurers), on each

_ -munterparty M Insurance and
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(u} Caisgils reasanable endeavours to e‘ins’;ur‘fe-t'hat"such counlem'arfy 'E.{‘;RHOWIE'IZSQES

that ncrhr:;a substant ally in: the form c:if Part 2af S-:hedufe 7 (Fc&rms ofLefterﬁ:r“ -

Ansurers). o '

‘8 . WHEN SECURITY BECOMES ENFORCEABLE -

83 B -'E?‘."E“_’-’"f‘f _D'éfal;lli .

This. Securlty WII[ be::ome |r‘nmedialeiy enicumeable |f &l Evant of I'jafault ucc:urs arid 15'_.'
-continumg ' o

182 - Discretion

After this Securily has become enforceable, e Lerider may snforce all ar any part of this

‘Beurity iri-any ﬁiahh_rar'it sees fitor as ingiruicted in sccordance with the Faciiity Agreenient.
33 _ :Statutoﬁr'éﬁwé:rs _

The powsr of sale arid other pawers mnf;erréd;_’by sacticn 107 of the Act, as amerded by fhis .
- Deed, will be Immedialely exercisable at any time afier this Security has become enforcesble.

8 ENFORCEMENT OF SECURITY
ad . 'Geﬁer'aéi_ .

:(_é.}' For the purpoqas uf all pewers amplaed by sta!ute me Secured Lrabmn&s are. deemed
e have beroms: due and payable on the: date of this Desd.

b} Section 103 of the- A{c‘t,'(:res_t_rictmg_'the_. power of sale) and section 93 of the Act .
(restricting the right of eonsolidation) do not apply to-this Security,

(c) o The statulory powers m‘ Eeasmg cunferred on the Lender dre exterzded S0 as to- :
- authmﬂse the: Lender to !ease make agreemeriis for’ lsases, accept surrenders of
leases and grant nptmns as the Lenr:ier may think ﬂt and w:thc:ut the need to: ccm;:-!y

' wﬂh any prawsmn of SEBtIDﬂ 99 oF sectlon ’iDD of the At
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92 . 'NoLiability as Martgagee in Possession

Nmther the: Lender ner’ any Recaw&r will be Jiab e, by reason of entenng mtn ‘possession of 8.

- Secufity: hsset io account as mnﬁgagee m pasaessmr: or for any imss nn realnsahcn of fof any. o

default or ormission fqr which'a marigagee i posgession might be liable.
93 Privileges
‘The Lender and each Receiver is entitied 'tu aﬁ"thé fights, powers, privilsges and immunities
sonferred’ hy the Act on mnrtgagees and raceivers duly appmmted under the Ani exeep{ that
'sectmn ‘303 of lhe Act dc-es not a;::»plgsr
g4 Protection of Third Parii_esi

' .Nn persnn {mcludmg a purc:haser) deahng W|th the LEnder o & Recewer ar its ar hls.n’her agents‘" c

will bE concerfied to- enqmrﬂ
{a)  whether the Secured Liabililies have become payable;

(=3 whether any puwer whmh the Lencler c:nr EY Recewer is purpnrt ng o exercnsa has. '-
- ben::crme exerclsab]e of is bemg pmperly exermsed

(&) whether any monay smiain diss tnider tha Finsﬁqé_ .Daeumeﬁs%;-;}r-
@) howany money pald tothe Lander orto that Receiver s 0 se appled
: '79'.5" Rederapﬁﬁ::-':ifi.Pﬁ'n-r_;M_qr:t:gagés_ i
;a)_ i 'A_t-ar_i'y_tini'e"afte'rthis'secuﬁw Has_b_e&;cfné Enfgfé_eablea the }Lenaarfmég:':
_ (i_)’" | redeem any prmr Securt[y agams‘t'any' B‘ec‘:urrty Aéset ar;dmr
'(ii_)' P Eﬁ;‘;ﬁfg the transfer af:tﬁ at’§ acurity m.atsgsf; gﬁ'dmgv '
- (i;j')- seft’te -éh‘d -ﬁasé,thé aﬁbuﬁté-of ihe prior rﬁ’dﬂgéfgéé-“chéfgéé oF éﬁéuﬁ:brancér;

‘any accounts &0 sel:lled and passed WI[l be ln the absence uf mamfest errcr B

-"ccmduswe a@nd bmd ng-on the Chargors
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by The 'Cha?gnrs must pay to ihe'Lénd'e‘f' immiediately dh'dér&éhd  thecosts and expenses
' incurted- by the “Lender in- eonrection with any such redamplmn and;‘ur transfen-_
fivel udlng thi paymenl of any pr nmpal or interest: ' '

B5- - Contingencies

If this Security i snforced ata “c-i'me"whén'hts amosunt 1§ duie uicer the Finance Dosurients but
#t.a trme when amounts gy or w Il bacome due, the Lender {c:r a Recewer) may pay the:'

'pro_ce_eds.cf a_my. reca_verle_s _effee:ted By it ;ntp a suspense account or otfier acesunt selécted b_y‘ o

ik
97 Preservation of Security
18 Confimations
' 'Eaah Charga:ﬁr expressly a:om" rms that it mtends thai ihe Sec:unty craated by this Deed :
3_5ha[l extend Tram time to tlme 16 ary (‘hcawever funciamentaJ) vatiation, mcraase
-extensmu ar additlon g or 1o any of the Fmance Documenfs andiar any famlﬁty or 3
amount made aval Iabfe undar any af the Finance Ducuments for fhE ?Jurpﬁs% ofarin
: -mnnecﬁon With any of the follcxwmg
()~ adquisitions of any naturs;
iy increasing working capitaf;
iy, enabling investor distributios to bs made;
(v} osnying out restricurings;
LW refinancing existing faciliiss;
) -reﬁnah-t;ing".a;ny' d’fher-ihdéﬁ-ﬁédﬁ'es's;;3 -
o _(.Vii)' : hiaki’r_:ag-fédilift}ézs 'é:‘nfa“:‘ablé to ';riew‘:("[_;'l?'e'}tisting] Bn.f'rii"bwé.réz;' '

(vl _ -any other variation of axiemsmn of the purpnses fﬂr whmh any such fam?r{y ar

amﬁunt might bie made- aVadabie from time: o tifme; and -
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'.'{i'x):;  anyfess, costs and/ df;-e;(p&n-s es associated with any of the fﬁfégﬂi'rﬁg“._
(=) Immiediate recaurse.
Each Ghargnr waives aﬂy nghi it may| haxfe Gfﬁrst requ:rmg fhio Lender o any Recewer
o 3_.0r Delegate (or aﬂy trustee or ageni on its behalf) to proceed. agalnst or em’ome any-
:_ther rlghis or S&cur:ly ar claim payment from any person befare c[almmg From any’ _
Chargur under thig: Daed Th|s walver applles :rrespeciwe of any- Iaw arany prowsmn.: -
pfa Fmance Dosurient o ihe mntrary ' '
" {c) . Appropriations
' During the Securify Period the Lender and each Recelvér of Delegate may:
iy refrain from epplyifig of enforsing any mionles, ‘Security or rights held or
 received by.it {or any frustee of agent on its behalf) i respect of the Securad
“Liability es, of, subjacl to Clause’ ?2 (Appl catlon ot’ Proceeds] app[y and eriforce :
the same instich manner ard -:jrder as it sess ﬁt (whether agamst the Secured
-~ Liabilit les of nthemﬂse) and no: f’.‘.hargur shaEI ba entitled to the benefil’ of ihe_

same; ard -

Ty ._holc.i ifian: mteresi beanng suspense account any mcn:es recewed fmm a.

-.'Chargcsr ar on accr::uunt c-f the Secured L|ab|E|taes
td) - Additional }'sé_a't;rity
_ This Deed is |n adﬁltton tf::l ls ﬁnt in an‘y way pre;udlcaﬁ by and shail not merge wrch any -
- Gwntrantuai right ar remedy of other Ser::unly now or m ihe future held by ol available to '
the Lender '
40 RECEIVER
164 Appointment of Recelver

-::-'(ja} i Exc;epf as prmrided below, the Lvender may appmr'ai any mne or mr}re persons to be a
Flecewar of al! cf any pait Ufthe Secuf ity Asseis if-

). Ahis Security has become e‘ﬁmeabsa; or
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- {b).

I

oy
iratoritim {or anything dore with 2 view to obtaifing a moratorium] Under Part A1 of

: '(e-.}i :

{lly a ;t‘_iha rgar so requests to the Lender af ary time.

Aw appomimerﬁ under Clause 'EE 1(a) abcwe may be by deed under eeai m i Wi"\hng.

: under lts hand.

Exce;jt-ésé orovided below, any resirction imposed 'b'y'!aw' on fhe fight 6f & mortgages

o appmm B Rece;ver {mctudmg under s&n’tmn 109(1} of the-Act) dnes not apply 1o th|s-.

Deed
Tha Lender is not ertitied to appoint & Recelver salely as 4 resuilt of the obtaining of &

the Insolwenr;y ALt 1986 other than [l respect c:-? a floating: charge réferred ta-in

: suhs&ciion (ﬂr) af sectlon AéE of F’art Al cf the: Insolvericy Act "IHEE

'The Lender may nnt appolnt an adminzstratwe receiver {as defi ned m sectmre 29(;2} of '
e, lnsalvency Act 1985} over fhe: Securlty Rssets i T.he Len:ier is ;:-rc-hnblted from so

dning by secllon 7aAof the InsoEvency Act '1985 and ho-exception to the prohlbliron o

: appmnﬂng an. admmt:stratwe facaiver apﬁlles

02" Removal

The Lender may by wiiting Under its hand (subject to any requirsment for an order of the eourt.

©in the gagé of an admln sirailve recewer) rernove Ay Recewer appam‘zed by it: and may sl

" :whenever it-thinks it appmﬂt & new Fiecawer i lhe place uf any Recaiver whose appmnﬁmem".

‘nay for any reasen have terminated.

105 Remuneration .

L The L.ender may fix. the remuneration of any Recewer appomted by it and Ehe NI rate- :

: -speclfied m seclion 1&5(6) ot the Act will riot apply

0.4 hgé?nt of the Bhargofé.-

'_.{'a)'-:

A Receiver will be dearied to be the agert of the Chargers for all purposes and
. dceardingly will ﬁse"deeme'd fobein: Ehé' same position s & Recelver duly a‘;jpdiﬁtéd by

-a ma:rrtgagee under the Agt. Esch Ghargor alnne is responsible: for any ccmtracts:

-engagernents, acts omissmns defaults atid iosses m‘ & Receiver and’ far any habslahes :

ineurred by a Recewer_
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(b) ‘Neither the Lignider fior a‘ﬁy’ necéwer o -Delegaiié u?.filli ineur any Ii‘aﬁ’ility’teit%wer twa .
' Chargor crio any uiher persari) by reason Df the apg:-olntment of a Receiver o for any - :
othar reason ' '
405 :Relat_iﬁnéjhip with Lender
'Ta thie fu!iest exienl aliowed by taw, any;ight pcw\er nr discret len canferred byth:s Deed te:lherﬁ s
e:-:pressly or mphedly} orby law on & Re-:ewer ay after this Securny becames enfcrc-eab!e be -
exermsed by the Lend erin relatlon 10 any Securltgr Asset wsthoutﬂrst appomtmg a Recewer and-’- o
na’tw;thstandmg the ap:mntment of 3, Recawer '

11 POWERS OF RECEIVER -

114 General

©fa) A Receiver has aliof the rights; powers ané discretions set out below in this Clause 11
i addition to those conferred on it by any few. This includes:

'{;f_} - :'m %he case m" Em admmlstmt ve rer::esver. ail the nghts pﬁwers anr:.f dlscrellens'
' cﬂﬂfe{red c-an At admlmstratwe recezver under the lnso!vency At 19&5 and

{iyotherwise, all the fights, powers and ’d-isﬂéti@ﬁ: conferred o & recetver (or a -
“receiver and manager} under the Act and the Insolvency Aot 1886,

_ (b) e !f thera |s mare than onE Reeewer hold:ng oﬁ" ice at the sarie tlme eaah Recewer may- :
(unEess thie document appomtmg hlmmer states othervmsej exerc:ise all of the powers o
conferred ona” Re-::ewer under thas Deoed indlwdualiy andto the excius;on of any ofner

Recewer :
112 Possession
A Recelver may take immediate possession of, get in and realise any Security Asset. |

113 Carry on Business

" ARecelver may carry on any business of & Chiargor in any manner Hefshe tinks fit
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114 Employees -
: (a:)_ A F{ec'eive'rz-may' appoint and. discharge 'fm‘anageré officers, agenis, #écountants,
| aorvants, wcxrkmen and osthers for the: purposes of t)ms Deed upon stch terms as to
: .remuneratmn ar Diherw s s he/sha thinks fat -
(b)Y A Receiver may discharge any person appointed by a Charger, .
5 Borrow Money
A Recewer may raaae and borrow rncmey eﬁher uhsecured oy o the secur{y of any Secunty'_
Asset gither in ity tathis Sscunty or DthEi"WJSE drid. generaﬂy Givany terins and for whalwer -
. purpose which tislshe thinks fif, ' '
116  Sale of Assets
{ay - A Recewea’ may daapose of exchange mnveli znir.:- mcmay and reahse &Ny Ser:uraty:
" Asset by publm auctlen o iivate contract and geﬂeralfy ity any mEnner anci or: any':"

_lerms which hefshe: thinks: F t..

by’ The- aonmdei‘atmh fur any such lransac‘&lnn rraay a::c:mmst of cash or nan- cash'

-'conSIderallan and any. such consrderaﬁon may be . payable i a Iump sumi or by '

__mstalment& spread over. any pern}d vhich heishe th:nks f l

S (3 sztures D‘ther thain iandinrc{‘s i xfures may be savered znd sn[d separafely fmm the
. pmpeny contamang them \Mﬂmut the consent cf the Ghargnrs

117 Leases

A Receiver may It o Ii’céﬁcé-éh? Security Assat for any termi and st ény rent {with or witholt
=¥ premlum} ’which hefshe thinks fit arid may accept & surrender of any legse: or tenancy.of any

- Bectirity A,sset O anyfen‘ns which hefshe Thinks Tit {mc udmg the pa yriiant nf mﬁney tﬁ alesses - a

e o teﬂant N4 surrender)
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118  Compromise -

:A Racewer iy sellle adjust refer it ai‘bltl’alluﬂ cumpmmlse arid arraﬂge any Glalm aceount, |

S -dlspute quest;on ur de maﬂd with or by iy perscm whn isior [:|a|ms i} bea cre::!:iorof a Thargor .

r reiatmg in any way o2 aﬁy Sacurlty Asset, '
19 Le*gamct_i_ens -

i rélation to any 'Secunty Agset which hee’she fhmks flt
41110 Receipts: |

A Recewer may give & Vﬁltd recmpt for any fhonies and execute :any assuranc:e ar thing whlch- -
may be pmper or degirahlé for reahsmg an',r Senunty Asset,

141 Ls-ubs?id'iari'es; _

: A Recelver may forrn a Subsudwary Uf any Ghargor and transfer io that Subsmlar;r any Secumy'f -
Asset '

11,72 Delegation
A Revsiver may dslsgate histher powers In atcbrdence witk this Deed. -
9113 Lending
A 'Receiver may lend maney of advance credit to any persen.
1144 Landiord and Tenant
A Recsiver may make ellowstices 16 and rearrangements with any lessees, tenants or other -
' persons from whom any rerits and prdﬁ{s-may" be recelvable and fo exercise any péwéré and -
' ;:rrcwsmns cmnferred m & Iandinrd or fenant (mcludmg w1thout Lifnitation. any rlghts pawers v/

. remedles of & Chargor (as tenanl} undsr any headlease, for the avaidanae of doubt o the
___-_iaxclusmn of that Shargor) '
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1145 Insurance and Headieases
-5 Recewer may negotsate Ilalse or agree any matte‘s‘s w1th the: Iandlcrd of anhy: Murtgaged'
- F’mperty unde; aﬂy Headlease: and/or the- msu:er{s} m’ aﬁy Pmperty in respecl thereof; andiar- -

take any step Qr acﬁon m gonnection wr%h

-_ia-}- the apphnat [+118 c-f any insurance proaﬂ-eds undey ihe Ensuranr;es or pursuant tc any'

headlease
{b) o iﬁe..réiﬁéiéférﬁéﬁ[ c:)i’._::anyﬁ Eﬁmﬁgag}?d 'E?tqpté_'rt;y; .
(¢) = any fn"-a'ﬂ-e;r‘é or .'aaﬁc.ns 'angma-rg. mefém:_' '

o .'15:' | Iiastonts -
"'A:Récei:‘;féf may g;{gﬁr‘m ée"é’i I ?dﬁng:-'gw "Uihe_r ?ig‘ht% aiia ﬁh’inﬁéf.tij i _é.'l'n've;f', t’h‘ngh .
o 1? _:'A'-ppain't'c&_-.'rrhsteg

: A Reéé’i_véf may?ap'p ] ntas atd rid ..truété'é:o'r"gﬁw_tfu_steg of alf qu’."ainybaﬁfof 1i}g-.s‘_‘éﬁgri'@_f;Aggéts.ﬁ_z
1118 'ﬁ'mte ::tlcm anss eis '

A Recewm 'méﬁ:. :

ey .éffe'c’;t'énj,i'répéir o insurance and do any offier act which & 'C’Ei"ar'gﬁ'r mighl do i the
T ordinary conduct of its business to prétact or improve any Security Asset;

EoON -gammeﬁ_se- andror complete any bulding operation; and

(c) ; g "appiy fcsr and malntam an:.i plannlng pafrm:ssm bm%dmg regu}a!mn ap;:»roval or any -

-~ other Authonsatmn
 in sach case as hefehe thinks .
| : 11?9 2 Dther ﬁﬁwgafré
: A"éége_ivér_m._ag;
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ey do all uﬁwer actss aﬂd things whach hefshe may- cnnssder nacassary or dassrable for-

'rea!islng any Secunty Asset or mmdental or canduc:w& o any of the rlghta pawers or 3
-.ﬁis«:t‘etac:ns cnnfened ona Rec:ewer under or by wrl:ua of thls F:.-eed o &

by exercise in relation to anié'-sceturify Asset all ths powers, authorities ana'things which -

he!sha woilid %:-e z::apable of. exercusmg if helshe wers the absa!uta Heriefi clal owner of' :
that Sewr ty A%et and.

f e th‘e:nam'e'ufia'ny Chargar fér any of the above purposes;
5 A’Pﬁl__ljémﬁcm“ OF Fﬁtﬁ{iEEﬁé

Al arncrunts fmm t|me 1o tlme recewed of mcomemd by tha Landar or any Re::ewer pursuant to- -

the terms of this Deed A . connentmn with the realization or enforcemant af all or part 6f: this.. . '

Secunty wﬁl be hald by lha Lender and applsed in accordanc:e with the F’aclhty Agreemem Thls E

: '-Clause 12

) is-subject o the payment of any claims ha'\_@-iﬁ'gj p_r_ip'r'i_l_y-ijvér:thié Sectirity: and

: {b} - daes fcit. pre;udme ﬂva- raght of the Lender ar any Re;:ewer ar Delegate tn renaver any.-‘

_§3 _

shartfal} fmm any Chargor

'EXPENSES AND INDEMNITY

Transaction Expenses

E'E'é'&h_'@hargorf:m_iJst:;- '

@ 'withm 3 Busmess Days 0‘f demand pay m the Lender anci any ﬂecewer ar Elelﬂgale the- _ _

 amolnt of ali eostsand: expensea L il nr;ludt:rzg legs fees} ;ncurfad by tha Lender o amy
:Rer;:ewer or Delegale |n connecrtlnri Wil’h this Deed ineluding any aﬂsmg fmm any; actual
- cvr alleged braach by any person of any mw or regulation; and”

B () L -k:eep the Lenderand each reseiver or Delegate mdemmf:ed aga:nst any fa”fura or deiay- L

"m paymg those costs or e:-:penses
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133

Enforcement Costs: -

‘Each Chargor é_;héi I

(2) - within 3 Business Days of demand, pay to the Lerider and each Recelver or Delsgate

- theamount of ell cosls aiid expenses (including legal fess, valliers fees, 'aﬁd coﬁs’ﬁ'lﬁhg-
. and other pmfessmnai fees} mnurred by the Lender and each F{eaewer ar De!egate i _'
: and wnih any pmceedlngs mst\tuted by or against the-Lender as.4 consequence m‘ it
: eniermg tnto this Deed takmg oF holdlng 1h|s Sectrity, of enfcremg those rrghfs or the

nvestugatm—n of any pnssib & Dafault: and -

fhy o keep the Lendar and each F{er}ewemr Delegaie Endemn fl ed agams‘z any failure or deiay

- in paymg th-:ise nnsts or expenses

‘Default Rata

‘Each Chiargor stiall pay interést t the Default Raté o1 the sums payable tnder this Clause 13].
-'fmm the: date on which the: liabi hty was incurmed to the date of aatual payment {bolh before and

- after Judgement)

: "

4

4

~ DELEGATION

Power nf'ﬁ'ﬂo’nn’éy :

The Lerader ar any R-ecewa{ may, at any l;me deiegala by pCIWEi' of attorney ar cthenwse tor
any person fcsr any peracnj all or ariy nght power authcanly ar d\sﬁl’ﬁtmﬂ axermsable b:.v it unday '

this Deed.

Terms. -

Anysuch -6e;|é‘géti'o'n'rﬁay:h'e'made 'L‘l-bon'-ahy té'r'mé and canditions (including: the ijowE'r'ta subs
:deiegate} and subjedt fo any restnciluns that the Lender or that Receiver: (as the case mMay be}_'

o may i s dsscreleun thrnk flt m the mteres‘fs ol'lhe Lendar and e;ar:;h Recewer" or Detegate
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Liability

'-Meltherihe Lender fior any Re@ewer shaﬂ e baund o 5upemse or i:re in any way respon51ble :

far aﬂ‘y“ damagea costs B Iossas mcurraﬁ by reas-:*n of any risconduct, omissiar or default on_'_ : g

 the pari nf aﬂy such de!agala or sub delegaie

15

-:FQR‘]’KER Assuamdﬁs |

Each Dhargcrr st pmmpﬂy, atits- crwn Expanse take whatever actwn the Lender ar a
Rec:ewer may reqmre for: - '

.ga_;i. | creating, perfecting n’:"p-rqte.niing-ﬁﬁy-seturny over any Se’cﬂrity-'ﬁssef; Br

o {hy. familtatlng the realisatiarof any Set:urity Hsset of the‘ exér-:lse of any nght pmver or

453

dlscretlon exermsabie by fhe Lender: or any’ Recew&r v any of their respectwe”i_
delegates or s_ubwdelegateg_;n respect oF any Security Asset.

The action that may be required Under Clause 151 above includes:

{a} the executzon ofany mﬁngage charge transfer aanveyance asmgnmen{ crassurance€ :
e any asset, whether to'the Lender or ’to its nominees; or’

" ib) - fhe re-execution of this Deed;or

| fe) e giving of any notice, order or direction and the making of any filing of registration; -

e

: _wﬁmﬁ, in-any such Sase; the Lender fay consider nesessary. -
- POWER OF ATTORNEY -

“Each Chargor, by way sTsecurity, imévocably and severally appoints ttie Lender, each Receiver

- and any of théfr respective delegates or siib-delegates to be its attorney with the full power and

-~ authority of that: Ghar‘gor'- 10 '=e>'ceeu‘te- defiver and perfect all deeds; instruments: and. other
: documenfs m it name: and GtherWIse g1} ﬁl& behalf and {646 6F cause 1o be tfone ail a6tsand -

E -thrngs in each case whmh may be fequlrer:l ar whjch any attorney miay it its absolute discretion

dasm .neogssa_w for t:_a_rry_lng_thut any qbl[gatmn_ of that Chargnr- where it has failed o'do 50 )

under of pursuant to This 'Dééd of gerierally for enabling the Lender or any Recelver lo exercise. _

ﬁj"e_respecfive powers conferred on therm dnder this Deed or by law. Each Chargor ratifies and
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onfitis whateves* any altorney dogs or purpc\ris 1o dn undisr s appﬂmtmﬁm under fhxs

g Cfause 15

'MISCELLANEOUS

“Continuing Security

-.‘Thns Secunty is. a mntanu:ng sacunty and Wil extend lu lha uillmate balance nf the Set;ured '

" Liabilities regardiess of any mtermedlate payment ar discharge in whm E-orin parl

17z

73

......

=4 mah'e,- avallabie further advances}

iN‘ew.Aa&_ﬁﬁ'nt_s- f

(a) S F any gubsequerul tiharge oF r::ther anterest aﬂea—ts an},' Securlty Aﬁssel iha Lender oF any- :

Recewer or Ije egatﬁ may Dpen a new accmunt with & Chargur

' :-_ (.B)I it the LEﬂdEf or-any- Recewer of: Belegate dues not - open a new ‘accotint, ‘it WI"-._- .

74

- -nevertheless be trealed agifil had dorie soal the finfie when it recewed or was deemed .

fo have received notice of.lhat_cha_rg_e_ orother inferest. -

ey As from ihat t:me at paymenls made 16 the Lender o any Receiver or Delegate will be

credrted or bE treated as’ ha\nng been credzled tn the e accnunl and will rat operaie

-_tcs reduce any Secured L:abihty

‘Time Deposits -

.'_Wlthout |:1re1 udice lc: any rlght of sei—cﬁ the Len der orany: Recewer r:Jr Deiegate may have uncier.
: any other Finance Eacum ent or utherwsse it any time depomt maiures on any. accﬁunt g
E .Chargc_:a_r hias wih the-l.endﬁer ;:Jr-umy Recewer or Delegate wﬁh-an the Seceurity Period when:-

‘ta)  ihis Seeurlly has besomé enforceable; ard

) . noSeelred Liabiity is due and pavable,
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1TH

AT

'{E{j :

that ﬂme deposit WI!l automat:caily be reneweﬂ for any fur&h er’ matunty whlch the Landar ar any
Recewer ar Delegate: cnnssders aitzprc-pna‘te '

- Set-off.

"U:"péﬁ the: ééc"uﬂi’ﬁr constiluted by this Deed i’:sébo?ﬁhé -enfc’rcéébié- 'i'he Lendar ri-:ay‘,‘ -
' wrthout not[::e or further demand Wrﬂﬂdraw appw‘ trangfer appropnate or sei~aff any .

el all of the: mnnaes standi ing o ‘the z;redit of thé amoun‘ts heEd by =8 Ehargcr inor .

:towards payment or oﬁ-ner Sattsfacilon of the Sa:ured Llablftmes i accardance Wlth
--:Ciause 12 (Apphca!mn of Pmceeds) ' '

pssigntient

_-c.f any of its: rlghts andlor obllgatn:-ns under his Deed Th\s Deed sha!l be bmdmg on-
Cfhe successors transﬂerees or ass! gns of each Ehargor '

“The Léﬁq_ér miay al 3a'a_y_iir‘ﬁ'é assign, Wansfer, novate, chargef--'-ér:f-jlh:emisg.‘dismsé;-bf' '
altor any of its r"ighté:ahc% benefits under this Deed o any persori to whem it may assign, |
.trarasfer charge or othenwse dmnose of ali or any part of its rsghts and benefits under.'
'me Facuhty Agreemenl: '

ﬁﬂ;:’aticé;tqft;_hafga:s- ;

o 'Th|s Deed consumtes nai ce i wr;tsng to each Chargc-r r:-f any tzharge or assignment ofa debi'

' .awed b:,r a Ghargor to-the other Chargc-r and ccmta ner.i i any other Secursly E!acumem

_ RELEASE

At the end of the Secunty Penad the Lender mu*zl at. *the request and mst of the Chargars, -
'-_jlake whatever actlon i& necessary 1o release its Securlbj ﬁ&ssets friom thE$ Sewrity

. Legai0z#a72 BIZ07 AIEXMOT] _ et i
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~ CALCULATIONS AND GERTIFICATES

Accourits

o any htugatm or arhxtratnnn proceedmga ansmg c-ui &7 af in wnnectlon with thm Desd, the

-en{:nas mizsde in the ac;r:oun‘és maintained by the. Lender 6r any other andfar any Ftecewer or '

T

Delagaie are pr:rna facie ewdence af ’Ehe matiers to which they relate.

Carfificates and Determinations

- '-Any certlﬁcatlon aF determmatioﬂ by the Lender cran b Recéwer or Delegaie of a rate of @fricu At a

: underthis Deed iS R ahsence af mantfest BIOr, canc!uswe évidence of tha migtters o wh:::h :

: lreiatea

20

S

2z

- PARTIAL INVALIDITY -

It atany time; ahy provision of this Dead i or becomies Tlagal, invalid or unsnforcesble i any -

fés;aecf' uder any mw-cf'-aﬁy jurisdiction, neither the le'g'a-rity -valiﬂi‘ly or"'ehforceabi'iity- of the

remaining prmirsmns nor the: Iegahty, wvalidity: or enfmmeabmty af such pmwsmn under the faw.

of ariy: ether gurrsdmtmn will'i m any WE],F be affecled or lmpaired

- REME‘U;‘Es A_ida-WAwERé '

N failure to exercise, nor a n'g'fﬁéan'Eh exsraising; on the part of'iﬁe:!_ehdér' any rith’nbfeméﬂyf

under this. Deed shaii operate as & waiver, nor shali any single- ur parteal exermse of any nght

or remed:,r pfevent any further or sther exércise or the exercise of ahy other rrgh! ar remedy

“The ngh’rs and remednes provided iy thls Eeed are r.:umulatwa and ot emluswe of any rights-

Lar mmedles prowded by daw:
- cca-;m'réﬁpm-'rs |

Th:s Diead may be execuied in any numher of {:oumerparts, arid this has the same effect a8 Ff._

- the signatures o the cnunteyparts were dti & snngte copy nf ﬂ“ﬂs Déad.,

Lega NZHITAEARE FuAE MO 1] . 35_' :
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'GOVERNING LAW AND ENFORCEMENT

:L-airir: o

This Deed and any nun—cnntrac:’cuaﬁ obilga’uons arlsang Dul of or - connectmn W|th it are

' governed by Eng!ssh law.:

B EOR

ey

: -Jt_.lr"iﬁé'l'_i'étidn _

e

The coutts of England have excoluisive Jurisdiction 16 seftle any dispute arising out of or -

..ln cannectton with this Beed {includmg a dtspute regar-dmg the &xistence, VEllldl'ty of

ierm:natlon caf this Dead or any nof- ccntrac‘tual abligation aﬂsmg sut af o in connection

- with 1hus Deee]}( a"Dispute").

“The parties agres that the courts of England aré the mest appropriate and cofivenient -
cduﬁs‘:ia-s;;ﬁlg Disputes and accordingly no '.pa:r_ig..wm argue to the contrary.

: Nomﬂthsfand;ng Glause 93 Zia}, neliher the Lender nc-r ar'uy resewer ar Delega‘ae shall : S
-':be prevented fmm takmg pmneedmgs reiat ing 1o -a Dispute in any othet courts. wsth
'. -'Jurasdlcimn T the axlent. aff awed by law, the L.ender and gny- Recewer or Dt egatﬁ : B
' meay 1aka [:Oﬂcnrrent pmceedmgs in: any numher of Junsﬁictl-nns '

Service of Brocess

a)

' W:thaut pi’ejudi(’;e io ame nther made of servme al!owed under any relevant Iaw eal:,h s
Chargar ok mc:nrporaied in England ard: Wa!es

oy 'i-‘rre\}nc'-aﬁ'y- appolnts SL Eurspean Living Duet Lid {Registersd Number

-10715650} as tg ﬂgent for serme of. pmcess iy relation 16 any pmceedlngs ;
'before the English caurts in cannectlon w&th amr Fmance Document (mc udmg: 3-_
- this Deed); and. - ' '

iy .'agrees ihat failure by a pm«cesg agent tc notlfy t r:af the prcr:,ess shal\ nnt:

: nvahdale the prm::eedmgs concemed

: '._%f any persun appmnted as an agent for sewme nf prooess is: unable for any reasun ‘{0-

act as agent for service of process the relevaﬁt Ehargar mitist lmmedlateiy (and iry any_'_

event wathm 5 days of such event takmg place} appmni or‘procure the appomtmem of -

| Legalta7AR20TVAIERMOT] R ‘38



_anather agent ity terms aamptab!e o the agent Falli ng this, the Agem mayf apﬁmmt

another agenl fﬂr this: purpﬁse

g c sL Eurmpéan'i;iifiﬁg D.uei:'Ltdheﬁﬁy’cozﬁﬁnﬁs-thé{::. 

iy

it a:;c_épfts I:he'é_bpqihime'hf as pro'céss“ageni _.pt:j'%sué At ?thié__C‘%ﬂ_uSE;" '

it will promptly fotity ééch Chargor not. 'ih'tisfpd%aféd in England and Wai‘as- of -
Lany rece1;:»t by it or that Chargors hiehalf of any sarvice of ary- proceezimgs-

smg Sufof or in wnnectian wﬁh fhe Fmance Dﬂcuments (Encluciang this: Deed) :

to- which that Chargor is a party ar any assm:;atad donumenta’aon and Wll :
- promiptly: frarward coples cf any notlf;e m‘ prm::ess whach it recewes tc that..:: '
.-C.hargor, '

it shalt riot ierﬁwi’néie or revoke the abp'ﬂirétmﬁnt' as-pr’dﬁéss agsnt pUrsuaEnt 1o -

thts Clause without hofifying the Lasdat i wrn‘,mg of a pmpcrsed rew process -

‘ agernt (and Is addrass for service within 1he | urnsdlmlon of the cauts of. England

~and Wales} whi ch kas agreed to-act an the same: terme asin tms Ciause 5L

' Eumpean Living: Dust Lid-shall a!so ncmfy the' Leﬂder i its appmnhneﬂ’[ s
revoked by a4 Chargor. '

THIS i}EED has been executed and del:vered as | deed on lhe date stated at the hegmning of thls z

Deed

- LegaldIeaTAGIZOT AENHOT



SCHEDAULE 1

Chargors
Name.of Chargor Addréss Jurisdiction of Registered number
Incorporation
Swiss Life European | Regislered Office Address: Luxembourg B203472

Living Luxco 2 S.A R.L.
11-13, bouleverd de la Foire, 1528

Luxembourg
SL European Living, Duet | Registered Office Address: England and 10718650
Lid Waeles

30 Warwick Street, London, England,

W1E BNH

LegalD2HA74RA 2TV [EXMGT] 38




SCHEDULE 2

Real Property

.Naime of Chzirgor

-Property Description

Land Registry-
number

Swiss Lite
Europasn Living
Luxco 28 AR L,

The Freshold propery known  as D‘uél.' Salford,
Ménichester_{ M50 35F

The Chargor's
appléeation_ o
Tegister the

fresheld property

da currertly

awaiting s

registeation at

Land Registry bt

title number
MAN39843 has

‘beer allocated

| SL European Living
Duet Lid

The Leasehold property known as Duet, Salford,
Manchester, M50 35F '

MAN392843

- LagalDZHE7ABIZETVAIEXNDA]
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SCHEDULE 2 -

tnvestments
Name of Chargor Company Shares
Swiss Life European Living | SL European Living Duet Ltd (] crdinary
Luxco 2 8.AR.L. _ share of £1

1.2gal02497483207VA[EXMAS) 40
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)

e

{a)

- Status

G

'-_{b}'

* BCHEDULE 4

-Rapra"sénta"tiﬂhé

- Itis & limited liabilily corporatian, duly’incarpn-ra'te'd and validiy existing under the law of -
the furisdi ctmn undar whﬂae !aws that. t‘.;hargcnr is mcorpurated as at ‘the date of thﬁs-' :
'Deed ' '

It hiis thé power fo.ownits assets and camy on its business as It s being eondueted.

'The ohhgat;ons expressed to be assumed by xt m thss Deed are, subject lo the Legal'_ '
-Resewatmna Iegal walid, binc!mg arzd enforceable ohluatmns '

" Non-Conflict with D'tl'ieir.fO’hl’_i_'g‘étiﬂﬁsi o

The entry into and performance by it of, and the transactions conlemplatad by, this Desd and-
the granting of Ihe Seeurity under this Deed do fiot and will not conflict with: |

‘any law or regulation applicable o if;

its constitutionaldocurnents;:or

Cany agraemenﬁ of mstrument blndlng upon it or any of itz assels ar constﬁula & defaul‘{:: :

. -or termmaimn evenl {however ciescnbed) undar anj,* such agreement ¥y mslmmﬁmt

-an_r-anﬁ.ﬁmnaﬁwf |

It has tie power to enter into, perform and deliver, and has taken sll nécessary astion

ta authorlse its entry inlo. performance and defivery of,. this. Deed and the transactions

: cantemp!aied b}! this® Deed

: No In’mt onits. ;.mwars wdl be exc:eeded as s resuli of the: b[}rmwmg grant m‘ sectirity nrf )

: glwnl of guamntees or indemnifies contemp!ated by this D@,Bd

 LegepdOTABIOT UMY - .
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1.8+

Validity and Adissibility in Evidence
- __A!'li-,ﬁutﬁcri"s-ai'itz'ns required: -

'_{a)_-- : to enable rt iawfuliy ‘m enter mio exercase its righ’cs anti cnmply withy iis obElgatlcns in.

= thtSDeed arid :

oy rdake this Deed admissible in aviderce if its Relsvant Jurlsdictions,
 have been obtalned or effected and are in full force and effect except arly Authorisation referred
o in paragr&ph { } of pafagraph 1.8 (Mo Fn’mg ar Stamp Taxes), lech Authonsatmn will be
: ;:srom pi v .obtdined-or aﬁec‘eeﬂ aﬂer the date of this Deed ' '

" Governing Law and Enforcement

";l{a‘)’-. Sub;eei o ihe Lega Reservataons %!1»3 chome m‘ the gcvemlng law of thls Deed w;l! be

recogmsed and- enfm‘ced ify lts Relevant JUI’ISGIGTIGI’TS :

{b} Sub;em e ﬂﬁe Lr—:gal F!esewatmns any Judgment abtaaned i relaimn tn::: thlS Deed iri the-

s iction of the g@vemmg Iaw of thls Deed will be remgmsed anﬁ enforc;ed in its
Relevanuumdmlians .

“Deduction of Tax'

'-{_a} Na Ren’ﬁai lnaoma payabie o any Chaz‘gor us 5ub;ect to a r‘eqmrement to make =

deducﬂan ar wsthhc-lding fef or on accaunt af Ta:-c f'rr:srn that Rental Income

'_NQ'Z_F’_i!in’g ﬁ'_r_' _s_-e:.g.«-;gp faﬂxej-s .

'(a')' LFnder the laws of uts Relevant Jur] sdlcllan s nat necessary that This- Deed be-_- )

registered fi fed, recnrded notarised or enralled wath any: CoUr or other: authanty inthat -
juwsdiv:tlan B that any stamp, reglstralsan notanal ar similar Taxes oF fees bie pa:d o
6r m fe!atlori 1:-:) thls Deed or the transactlc-ns amtemplated by thls Deed except

: (ij'_ registration of particulars. of this ‘Deed. at ‘Companies House under the
© Companies Act 2006 ané payment of associated fess; and’

. Legal024a7AaB4TAERMOT g
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S ON

)

ey
- mformatmn referred ’Eo i su,bparagraph (a) abc-ve un’ﬁrue (o] mlsleadmg in any maltetial

{iey - - reg:sffatwn of thla Daad at FHM: Land Reglstry or the Lancl Charges Raglster i
' Engl:and and Waées and payment of asscclated ﬁees

. which registrahc-ns ﬁtmgs taxes and fees \m b made and pan:l pmmpﬁy affer lhe date _

of this Deed

by : : Any dié’c gsure ré’quifeéf'tb bie rade byt o any relevant texing autherity in relation to

. .stamp duty land tax payabie sy aﬂy lransacmns contemp!ated by ot bemg fmanced by “
‘the Fac;iliy Agreemem andior this Deed has been mﬁde

No Dafault

. (a) !\Eo EVEH'( af Default has nccurred nr i reasunabEy Ilke v tu result frén the entry inte, o -

'the perfarmance of, or afy. transach:;n conlemplated by, this Dead
"No nther event ar. clrr:umslaﬂc& ls nutstandmg whrch Gﬂnstltu!;es (c:r W|th the expsry af

8 grace pariod, the gving of: natme the: maksng of any dalsmination’ oz any Cﬂmbmattﬂﬂ'.' _

of any of the: foregmng weinld mnaumte} a d&fault bF & termmatlon evert [howwer '
_descnbedJ under any-other: agreement or mstrument whmh is bmdmg onit or 16 whlch}'-

: any ofits asselsare subj est which has oris reasanabw Irke!y to have = Materral Adverse -

' -:Eﬁect '

“No Information
Al Wl"“e" information supplied by it'or on s beﬁaEf to fhe Lender in mnﬁecunn with

 this Cleed Was trle-and: acﬁurate in: all material respeazts as al the date it wias: prowded *
‘orasal any date a’t *.!mlch n was stated to be g ven '

It has ns:;t umxﬁéd to supply any mfc-rmai:m whil :;h if 'disbiésed'-wnui-d riaka lhe*'_ g

: resper;t

As st the date of tis Deed, rothing has occurred sinse the da_t'é-..b'f'“l‘he-irafdﬁrria‘ti@n

: _referred tr,} in paragraph fa} abwe Whlch if" dlsclased wouEd miake thiat i.l'l.fﬁ.h"l.’la'%iﬂﬁ: :
: .funtrue or mssleadmg i ans,r material respeat o

 Legel0 BEETARIISTAENIOT] 43
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' ”2 |

{a) -

~ each Vaiuatlaﬂ was true and accurate in- aﬂ material respﬁcls a5 8t !ts date or (

@

O

-'Va'!'uaiiicn .

> All wntten anformahun supplled by it i:rr o |ls beﬁaif o I:he Valuer for the: purpasses af_
_ :appmpnate) ag at the da‘te r? any} at whtch |t is s’iaiad 1o be: gwen '

B Any ﬁnam:aa¥ pI’-DjECt cns z:onfalned i the m%onnatmn rel’erred .‘fG in suhparagrap.h [V
- abave have’ been prepared as et ihe;z‘ date, on lhe i:-ams af recentha&tonczal mformatﬁcn :

- andon thie basis of reasunable assumptlcns

o | has ot ofnitted lo supply any mfunna‘hun to {he Valuer whir.th |f dlsclc-s&d would :
- maienally adverse!y aﬁect the Valuatlon

As atthe date of this Deed, n-otﬁ'in'g' has occufred since e date the information referred +

t6 i paragraph {a) above wag supphed whlch if it had; acr:urred pnm‘ to the IAial -

Va!ua’ann woulcf ha\re maieﬂaily adversely aﬁecﬁed ij1=8 ritial: Vafuation

| -ﬁﬁtl'e"tc'_l’:fqbartié

Stibjeel 1 ac:mpﬁéti‘oﬁ‘ﬁf the registration of the transter of the freehold interest in the
'Property tis the re]evant C:hargar. each raie\farat Ghargo:r named ay f:zwner -:f e Propert:.r. -
in: Echedule 2 fo this Dea-d ' '
i) isthe legal and beneficial owtier of that Propery; and.
‘(i) has good and marketable title fo that Praperty,
R each case fiee from Se'ﬁu'rity-'('dtherf than those éréatéﬁ By oF pursuant to this "I'Z_J‘éed:}' o

aind restrictions and one mua"mvaﬁént's'idther thar thosé set cut in the Properly Repert
i reiatmn t-a {hat Pn:rpemf supplied a5 A n:andltlon prec:edent under the Fasl ity

Agreeme nt)..

The Chargors are thie sole legal and beneficlal owners of the other Sectrily Assetsin
: _each case free from‘ any Secunty (uthe: than the Seority crealeci unde;‘ his Deed) and:-
: reslract;ons aﬂd cmemus cmwenante '

- Legai3Ro7ARSSOTVAENMDY] : 44



fe)  From the cate of this Decd except as disclosed in the Propeéry Report relating foa -

: -.F‘ropea'ty

iy

Gy

il 3 breach c;»f any e, regulatmn ar covenant i nulstandmg whmh adversely: .
affect-: or- might raasonaby be Expeciad 1o adversely affest tha value

'-safeab:hty or s iaf thal P’rﬂpﬂrtyg

' th;*e'r_e: is o Eovenianl, agréament, stipulalicn, reservation, condition, interest,

fight, easerment or other matter whatscever aduersely affecting that Property; -

*ﬁmhihig Ras aﬂseh of hés‘ bsen trealed or is 6’ui5-t’aﬁdin§- wh'i-cﬁ wauld bean’ -

cwemd ang m’ﬁerest aran unreglsterea? interast which -:Nerrldes first reglslratlorr :

eraE reglsteraci dusposﬂron over tha‘e Property‘

{vi)

iy

all facllltaeﬁ necessaw for the emoyment and use of thal Fmperty (mcludmg

'thc:rse nécessary for the sarmng on ot its busmess at ihat Fmperty} e emc&yed :
by that F‘roperty, ' '

' 5nane of the fac,‘llm@s referfed foin subparagraph (w) above are enjcayed on:

terms

(A) . entiting any person tc terminate or curtail its Lise of that Property; or

{B) - which conflicl with ot restrict its use of that Fi'jm_p'er"tyt_.

‘The rel é\?ént Chargor has hc}’i'redai'éred ény holice: E‘:féhj.* éﬂvéréé claim by afiy -
Eperson in respecﬁ of the Gwnershlp of that F‘mpeﬁy nr any interest it whlch .

rright reasnnabiy ke expecled o be determlned in favnur m‘ tha!; persnn ner - '

has ary: acknowiedgement bean gwen to aﬁy such parscn m rﬂspec[ of %hat_.

- .Frcperty, and

- “that ﬁfﬁ:pe"rﬁtgf is held by the Telavant Chargor fres Trom any lease or licérics

{other than those e:ntéred-info-.iﬁ' acoordance with the Facility Agresment).

) = .AH deeds and don:umems necessary lo show gcmd am:;l marketabla mke tn a Chargm &

: mterests g Pmperty wsli from the date of lhl& Deed b

iy

- Legsl0ZHG7AB328VAERMO1]
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iy held-at;i_—iM_Léﬁd Reg’gstry to_the'br‘der_j_@f the Lender, of

E .{iii-ﬁ helsd i the: Grder of the Lender by | ﬁrm Df SDIEGIi@?’S approved by the Lender. '
for that: purpose

’-_..13:_-_' --':[‘nfdrmhti'pﬁ for P.ro;je.rt'y' F!Epui’ts o

fa) - The i’h‘farrhét’a’bn su;:;;ﬁ'l“éd-'b‘yt;"-"t"drﬁn its behialf to the 1awe'rs“whd prepared any Froperty - |
- ‘Repar for fhe ‘purpose f that F’mperry Report was trie and amurate in all matenal_ '
-Qrespecls as at the date of the F’ruperty Repnrt or {n‘ appropnate) A Er the dale (zf anw'

at whlch it is stated to be given. .

By The infermation refarred 10 in subparagraph (a) above was at the date it was expressed
to be given complete and did not omit. any informatior whxch lf dlsclosed wuuld make .

- that mfnrmatlnﬂ untrue of masleading i any matex il respect
(@) Asat the date of this Desd, n’dihiﬁg-hés T since the date of any information
referred toin subparagraph (&) above whlch :f dmclnsad would make that lnfcn'natlon: :
© Onfrae or mtsieadmg inany- malsiial: raspac{ '
-'1;'14'- o Féa_ﬂiﬁn'g -_Df' S:éc'u_riiy"
h :Suh;em tf; thie: i..egai Reservatiaﬂs and Ferdoct an Hequir&men‘t& ihe secur;ty mnfer?ed by this:

Cead mns,i;tuies a f‘rsi pmmy seczunfy mierest of the Npe descnbed aver the assets referred-
o, inthis Dead and 1hase assets are not subje_ct tc-.a_n_iy’ priar tar_pan passu _Secunty.

| Logalizs6T8saeTEND ] _ 46



'SCHEDULE &
Undertaklngs :
44 Authorisations
1 :Ea:;ﬁ C’hargbr._éﬁ'ﬁll: gprémi';:ni_ly_:. '
' Ca) - iol_iia"i'n;_cdnjapljwi& an_-q de all th&t:ﬁﬁg nfg_ce_:ssérf;v .té'rna'i'ni..{ajzn"ihfuil"féfﬁgé:nd-'eﬁ?ct: and-
| -(r.s;:}.‘ - supply céﬁaﬂed ;oﬁie'g o -t-ij'-é_ L-_égaé.f o
. -é;my-ﬁuth"p'risé:iiﬁn requ;red '-u:nqer any Iaés.fn_r re;;ﬁ'atit:ﬁ_' of & 'R_'e_f'é_vaht =J"ufisi;i |x:iro n t::-

(I enable =l lo perfurm its cbhgatlons UI’idE!T thls Deed and to ensure the egalutyi=
vaitdlty, enforaeabuh‘[y fu's adm sgbilityin emﬁence of this Dised: or

Sy awnits assels and E:‘a’r'ry‘ o its 't_;us.éifne_ss@:a;s-n'is* Being conducted,
1.2 _écm_plzﬁ_aﬁcé with Laws
"Each (‘}hargur shall mmpiy i ail respect& wﬁh all laws to whlch it andh}r the Secur;ty Assets- 3
'-may be sub;ect if faﬁure o m mmpiy has or.is. reasaﬁab!y Iikeiy tu have a Matenal Adverse o
Effeet.. ' ' '
13 . Néigat_ivé Pladge -

{aj’- : No Chargmr shali crea or permnt ta $Uh$l$l any Secunly avisr any of ﬂm Seaunty- :
"Assets

{6)  Subparagraph () above does not-apply 1o any Seclrity listed below:
(i the Transaction Security;
i) anylienarising by operation of law and In e ordifaiy cotrse of rading; or

iy any Securily that is refeased priorto the date of this Deed,

- LegalizierdBAzaTVAERMTE] 47
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15

16

23

32

Disposals.

-:Emept ag expmsqiy & Iowed under the Famhi:y Agreement ot this Deed a Ehargar miList not

enter into a single transaction or & seriés of transactiors {whisther related oF not and whether

< yolurtanydr mmlmtary) to sell, leass, fransfer, Igani, or.ctherwiss dispose of all or any paﬁ of :
cany Securfty Assetor enter into an agreement to make any such dlspnsai :

= :i?.fesaﬁiati'aﬁ af:_'s'g'cﬂrify.nssétg-
. N‘ac’:hargor shall ats- or perit to be done; any act of thihg:th’a‘i"éuﬂld reasonably bie ékbécféd
g depremate eopardlse nr 01h9TWISE prejudace the security held by the Lender of miztenialy ) '
.:_dlmlmsh the value of any of the Secunty Assels ur lhe effectweness ofihe Secuntg.r créated by .
this Deed, - ' '

: Dwner'sﬁipj

Swiss L.sfe Eumpean qung Luxcu 28A R L must snsire that at all tumes it. |egaiiy and. -
_-Zbeneﬂma Iy swns. and cantmls theentire share ﬂapltal of 8L Elirageati Lmng Duet Ltd ' '

o 'P_RG;#ERT?-Um'nﬁtzw'gﬁmés‘ |
“Title

_{a)- T éqtnf.c_harg_a'r;rh_u's_t-'exe.fci_selits- righits and comply in ‘all fespects with any covenant,.

B stipulation ar -a_bl_-igaﬁnn--{r_;es“tﬁnme ot éthenvise) atany time affécting its Property. | -

: "(_b}_ "_No Chargmr may agree e any amendmanl supp!ement sWalver, surrender ar re]ease_--' .

T Gf ariy- Gwemani stipulatian or. Obllgaimn {restrlf:!:‘ve or mher'wzse) at any. tire aﬂ‘eatmg :

its Pmperty

H{e) Each Chargor must pmmptiy la!-:a ail such: steps as’ may i:e ner::es&ary ta enable ’che -

: Securl‘ey r;reateci by this Daed {o be r&glstered where appropnate atHM Land Reglstry

'Qc’cﬁﬁ'ét-i'dnal_-Léaﬁéé- i

-':[a}. o Nc Charg:jr may w:ﬁhnut the c:onseni c:nf the Lender {such nonsent mt tc he

unreasonably w;thheld or cfalayedjl

iy ~ eniter intg any Agréement for Ledse:

| leghosmmAOTEmON -



iy

i)

_ {v)

Vi)

o

: :('viii'j‘

mher than under an Agreement for Lease, grant or agree tcr grant any new

Qccupahonal Lease

e agree iD any amendment supp[emeni exﬁensaon wawer surmnder or release;' :

i respecl of any Lease Document

- éxsrcige any right 15 break; determing or extend any Lesse Docurent;
gommence any forehure proceedings in respectof any Lease Document;

*grant any lience o Tight to use ar oceupy Any par of & Property;

cu:snsent io any sublease ar ass;gnment uf any ianant‘s mterest under amf'

' LE.‘EI‘SE Dr_:c:umeni

agree fei any change uf tise unéer ar (e:s:r:ept where requzred to r:lo 36 under'

the tems df the relevam Lease Dncument) dowrward rent review in respect of,

aﬂy Lease Dosumsri: o

: sewe any notmﬂ on any former tenant under’ any Lease Dacumem (pr an- an’yf:'

L guarantar 0? thal ﬁ:rmer teﬂanij whlch wauld éntltle itto & new [ease nrtenancy :

{b} “The" C{}I‘ISEﬂt t}f the Lender i nﬂt reqmrecﬁ urlder paragraph {a) ab@ve where: such_

" actiors arel

ity

iy

Wy

Ihe grant of a Permitied Ledse;

'in agr&e 1o & surrender, exarmse a breek c«amm«ance any foﬁal’zure-

iprocaedmgs or r.letermlne any Permitted. Lease
to agres ta'any minor adminisirative amendment 16 @ Permitted Lease: o

’tiD agree o any one fima- extensncn o a Perm tfed Lease prowded suc:h_:-

extens:on i5 16 msre lhan 12 m;mths

T Eﬁécﬁ:cﬁ:-harg_ar-'r}msfa--_ |

..'_(Et")'_ '

Legalb VAT 20T WITEXMUT] .

- diligently collsef of procure to be collscted all Rertal [ncome;
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2.3

: (_‘csé_) :

N

o

L

. (a} .

i) exefcise its i ghts and -:ornply with its matenal obllgahcms under aach Lease-'--

Document and

(m) Cuseits reasanable endeavoaurs tm erisure 1hat ear:,h tenant compﬁea wﬁh s

u:-biigat‘aans under each Lease Dm:ument

i & proper and .ﬁm‘elyﬁ-mé_nner;

.Any lease prepayment pmceeds must be apphed in a-::cordance wﬂh the lerms m‘ the' E
' Fac:hty Agreement '

_ _Each Chargor must supply tcr the: Leﬂder upon request, & r;cpy of each Lease_' :
- Document &copy of Each amendment suppiemem crextension foa Lease Document
andd mpy of each dncumem record:ng any rent rewew i respect of a Leass Document :

- promplly upon sitefi ng o the sHme.

Thé chargdrs fiust use their reasonable endeavours to find tenants. for a'n'y yacant
-letlatnle E;DEEE it the Propert:es wsth & view to grantmg a Lease Dacurrent thh respect’
' '_tc: that space '

No Chargor may grant or agree to grant any Lesse Ijm';'um'ehf {except where

.fsommermaily feasonable to ﬁa 8O- zn reapeci of thi Permltted Leases anly) wlhout:
T _mcluding in the alenatlun cavenant | prmﬂ@mn far thé pmposed assagnor -of any- :
: asmgnmeni bz guarantee the obl!gatlons of 1he pmpnsad asmgnee until fhat as‘.;[gﬂee-
: 'IS released 25 terant under ine ierms of ihe hand!nrd ar:d Ter.an*t (Cnvenanis} Ac;t-i.

‘1995

‘Propco-OpcoLease

Eaitf Charger must:.

iy .exerclse - rlgm‘s #nd- camply wsth it ﬂbhgalu}ns under fhe Prepcovﬂpco o
S -Lease ' '
. -'{i"i_} ' 'use its reasanable endeavaurs to engiire lhat each Eanﬁiard camp IE‘S Wi lh s

- -ﬁbllgatlans under the Pmpcdﬂpccs L.ease and

'Léé's}m:é#g'?asszwva[fex'mn_1-]}" : . : 80
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25

goR

(iii_). ~ifso requsred by i tha E_ender, apply for rellef agamsl farfaitUre of i Propua~

C!pm Lease,

i & proper-and timely. mariner.
" No Chargor may:

iy '_agree to any: ameridment supplemeni waw&r‘ surrender 4 mtease le tha :

- Propeo- Gpc& Leasg

.'(i_ij\'__ - exercise a-ny;ﬁgﬁi to break, determine or extend e F‘ir'oﬁ;n;p'pee 'L_e‘-aSé;--s_" "
(lily - egres to any rént review in Tespect of the Propsa-Opco Lsase:or

| _{'i"v')_ _do bra h::w i b& done any act a88 rasmtc:f whmh the Propcn Upcn Lease may' '

become liable m %‘ﬁrfe|ture nr otherwme be term naied

‘Maintenarice

Ea::h Chargor rnust ehsure 1hat alt bunidmgs pl anL machmew. fi )cfures and f ﬂmgs on:- B

' -_ﬁs F‘mpert:.' are iy and mamtamed i

'{'i}' : gmnd and substantaal reparr and oond tmn and as api::mprlale m good workmg_ -

order, arad

i) such repair, condftion and, as appropriaté; good warking order as to enable

thet to'be let in aceordance with all applicable laws and régulations:

- ‘Each Chargor must carry. ot any ensrgy '_e%ﬁriian_c'j? impravenients necassary, or take
any dther sieps nécessary, to engiirs that al &l tires each part of its Proparty which is.
designed to'be let can be ef or.can conlinue to be let without breaching any applicable

laws or regulations ifi respect of minimurm levels of energy efficiency f;j;rpropgrz_%es..- .

. Developrhent

~No Chargor may:

Gy implament any planning permission in respect of any part of its Praerty; ot

- Lega QRe AR TG AAERMOT] - R i
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iy cérry out, or allaw to- be carried out, any demolition, construction, strustural
aitera’taons ot addmnns develcprnent or other sumﬂar aperations in respect af '
amf ;:»:art af its Property

By .[;{raragraph (a_‘yébw’a&hﬂ?ﬁoﬁép'pl_yiof

:'_-.'(i)?"-j- _the mamtenance cf the bm!eimgs plani machmery, f:xtures and fltfsngs .
-ac:cordance with tha Transac‘imn Documents

T :{i_i:}f ARy alteraifons gr Impmvements whlch A tenant i& entltied 1o undertake lr‘i--
' -at:mrdanc:e W|th ths termis of the reievant Lease Document and in respecl uf"
-Wh!r.h the relevant Chargcr m its capaclty as Iandlnrd is requ:red o glve ItS: .

 gonsent pursuant bre) the terms of that Lease Doc:umenl ar -

(Y - fhe carrying out of non-structural improvements or alterations.

{rs} : Each Chargcxr must mmpﬂy i aIE respec:ts W|th al planmng Iaws pEFI‘ﬂfSSIE)I"IS

: agreemenls and cnndmuns o whlr.:h ite Property may. be Subjﬂ{}l

Notices

' Eaoh Ghiargor must, vitthin 14 days after the recaipt by the Chargor of sny material applicatian
-'requlrement order or notme sefvad. or giverby any public or Ioca! oF any other authonty or any;
'-Eandlmrd WIth respeclm ifs Praperty {or any part of: st)

@ deliera cony o 'the'-l_.-énd-e_r;';and -

B (5 mfmrm tre Lender uf the steps tal-ceﬂ ur propcsed o be taken tey comply wmh e ralevanﬂ:_ o

- requirement, order of E‘iGtID’E

Investigation of Title
" Following an Event of Default which-is continuing, esch Chargor must grant the: Lender or its
" lawyers oh request all faciltiés. within the power of the Chargor to enablé the Lender o its-

lawyers tor

@) earry oul ;investig'at'igﬁs- of title to-any Property; and.

LegaltZH07AB3BTVATEXMUT] _ B



by make sich enqumes m relatmn o smy part at any Praper{:y L pmcﬁem moﬁgagee-"
miight carry aui

23 - _Pdwhr*t_n- Rémﬁd&!
- Ca} ' Ef a Chargw 'fEIIS tca perfnnn any Ghilgﬁtmns under the Fac;Eﬁy Agreement crthis Deed T
- -:aﬂ’eotmg ;ts Pmperty, e, Ghargm mritst (auhject to the terms of any Lease Dmumeni‘} _
~allow the: Lender o 1&g agenls and cﬂntratzlors ' '
iF o enterany par_t-af-;ts. Fropery: .

iy w mmply w:th br - oh_;ect o any rotics: serveﬂ c-n the Ghargxar in res;ject of rts:-
F‘mperly ﬂnd

(i "'lu iake Ay af,tmn that tha: Lender may reasonably 'i::oﬁa:der nemessary to -
o remedy any breae:.h m‘ any such term or to: cc»rm:-lyr Wit or ijact to &y suth -
'nﬁhce . ' -

{B). A Chargor must piompil’y oh raguesl by the Lender pay the m.stﬁ'a'nd' expenses of the
Lender Dﬂ' its ager;is arid coﬂlractnrs mcurfed |n CDﬂﬂECtlﬂn with. any action tal-;en by ut? L

undar this Clause.

(c) - The Lender shail not be obhger:i Ia acmunt as: martgagee i pnssess i es & resuli mfz C
: any actian taken: undr—:r 1his paragraph

Re In’surénce_s--

ay Each Ghargor musl ensure lhat Ht aH tamee fmm the: date» of ll'ns Deed it mmp!ses w1th':_

_ ns cbhgatmns under cEause 15 ofihe- Faci Ilty ﬁ@reemenl m respest m‘ Insurances
¥ 210 ﬁ':sﬁv;-a;me.ﬁa_ Matters-
@ Each _E?h:a}g:mf‘ pr

Wy -c«;mipfy-_wii'h_sau :.Eh'v'i_mnm'ieht'ai Law: -

__(ii') abtam mamlam and Engure smmphance with al raqu sile Enwrmmemal
' Permats appllcabeto tortoa Proprz-ﬂy, and

R L S T S L ' 5%
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{ {E_E:E}- o |mpiemen% pracedures to: momtur cmmplsance wrch and to prevent hablllty under

any melrs:mmemal Law: apﬁ |=cable toitor a Property, -

| where fallure to da S0 has aris reascnahly hkely to ﬁave a Matérial Adverse Eﬁ‘ect ar
: result in any liability far the Lender '

; EachChargur _mut-.;:_i',-p-r';c:;rﬁpi:liy'.;:j.}bﬁ be‘c_orﬁihg -gﬁéiﬁé_.: hﬁ’ﬁifyf'l_h;e Leh'd_e'r of

."3(_1;\;}; __ '5a'ﬂ3!'-sE'nwjf§npie‘hfél Cla:m staﬁed, ortn ﬂsknowﬁedgei:h 'ré atenied;

Sy -a_ny-ci;r_cu'm:sfa'n;ie’s r;easaﬁabgg |§ke-1§--t-g_ré§u t man E.ﬁivir.'_:h;%énfél‘.f;laim.; or
iy any :s'ﬁ'sb.enéiérj,-.'r:evi:ir;sfﬁohlﬁr-n.'o{i'f'iﬁa:ifi.o'.h'bf. sny Enwmnmentalpermut

- _fééc;_hﬁ. Chargor must 'i"n_démr_.ii'fy.-th'e 'Lér.{d_é.r"'aga"rhé’t'-a._m_y'ic.jaé.s or sty wmch -

iy ) :the Lende.-r incurs: as = result of any actual or alieged bs-each of any"_-.

: :.-Enwronmenta Law byany persan and

i wuuid nnl have ansen it the Facmty Agreement ar this Déed had rat beeni_ o

N '.emtered Inlu,

uriless It s caused by the Lenders gross negligence or wiliul miscoriuict,
- Hm'p:r_.ie::encés :
C Wathsn SO days sﬁer the: data of thts Deed ear;h Chargor shall procuzre 1hatthe reievant I!censmg 3

| b .authnrsiy issues all necessary houses Rl tipie occupatloﬂ Imences for tha Property knuwn as :
. Duei Saifurd Mamchesten M5U SSF s reqmr&d by [zt

| LsaliBSTANI2OTAEKY SR T



- -SCHEDlJ:'I'_-'.‘E-E
Form of Lgﬁér fé'r' Qc?;_u rj_at.in_r.iéi '.TEI‘iah'l's;- :
_’Pé;'rléji =
] .'.r';Ect'iqgg'. i_n‘ ".{;)'cqupfa.ﬁténal. _Ténant-.
. Tc; [.Gr;.cﬁpéi.ionéf{.fééaﬁf]'_'.
- Copy | '_@NDES'E:AN_R::EA’DEMQWGE;T_@MBE%G'e'a-s_ Lé_nc'l.ef"é's:_.déﬂné&.Eé’lbw'}j'_
: [baz&;*
_'Béér .:S:irs'_ ;
. :ﬁe:.:. thperty addmssj
: _Ser.unty Agreement dated [i] between Smss LIfE.' Eurnpean Living Lux::o 2 S A R.L. and SL

. European Living - Duet Ltd and LANDESBANK EADEN-WURTTEMBERG (the "Securrly-
-..Agreement"} :

-~ We 'réfer_ !o.th_e-ﬁéasé-ﬁéj_é& [e] and '_hﬂad_é_bé’iWéeh ['i]-:a'nd '[h]'_{thé' "Lease”).

'Thrs letter ccmsiklutes notice ln yﬂu that under tha- SEm.miy Agreement we have asmgﬁed ahsuluta!y; .
{subject to @ proviso for re- “assigrirmernit an redemptnon) to MNDESBANK BADEN WURTTEMBEHG-
: (the “Le;‘ldér’“} all OUr nghls under lfhe Lease - . '

- We ;ﬁo_nﬁmi that:

{ely _:we will rémain liable under t?’re Lease fx} ﬁerfcrm :all the obhgaimns assumed by bg

-under the Lease: and

: '(ej'_ Hone of The Lender 1!5 agents an’y rec;ewer or any mher person WI" at any tlme be_

under &y ohhgatlr:-n or: Ilablhty te ye:u under T in réspect of the Lease

 [Wewill dlso remain éntitl"e’&"to exe-rcas'e all oiir r“ghfs' pbWér*s; ér‘:‘c’j'dasc‘ret;nns undeir' me'Le'a‘s“e and you

- shiolld continue to give nolices under the Lease to us; unless and until you récsive notice [(which natice:

- rmiayslso bs sarvac alnngsnde this notice)] froim the Lender o the cortrary stating that the security uider

the. Security Agrsement has become En‘fumeabie I this event, &l the rights, FOWErs and d|scret|cfns-
wilk be exerclsable hyr, and all nchces must be gwen 1o, lhe.- Lender or as it dlreais I

S We wrevncab y lnsimctand authi:wnse your (notwuthstand:ng any pre:wous msiruclfnns whmh we ar any.

_praperty manager on our behalf may have glven te lhe mﬂlmry)[ until. your recewa nitice from the

- Legalo s TARIZHT ERMO T o o iB5



Lender o the contrary), to pay all rent and all ofter monies payable by you under the Lease te our
managing agent {or such olher account as the Lender may nofify from time to time} (the "Rent
Account"}; : K '

The Instructions: in this letter. apply until you receive rotice from the Lender to the contrary and -
riotwithstanding any previcus instructions given by us. - '

“The instructions in this letter may not be revoked o amended withouit the prior wiitien consent of the
Lender. '

“This ietter and .ariy non-cantractiual obligations arising out of 67 in ‘connection with it are govemnsd by
. English law. -

Please confirr your agreement to fhe above by signing the attached acknowledgement and retuming
“it to the Lender atAm Hauptbshnhef 2, Stutigart, 70173, Germany for the atiention of OE 5773/H Birgit

. Goli with & copy to us.

Yours faithfully

- {Authorised signatory)
JReisvant Chargors]

Vel RaTHE 308 TV E XD ] - “BE:



‘Part2
..Ack'ﬁo'wladgemént :uf 'ﬂ':;cﬁ}pg'tibna_'l Tenant

‘To: LANDESBANK BADENAWORTTEMBERS (as Lénder).

_.Aﬁéntic,n: - [}
el

' iDEé'r'si%si_

Re: _ [Pmpen’}f an'ﬁ Fo]

__Secur:iy Agreement dated [#] betWeen 5w:ss ere Eumpean Lmng Luxcn 2 S.A R L and SL;
Eurcpean: Lmng Duet. Ltcl and LANBEEBANI{ BADEN WURTTEMBERG (the: "Securlty- -
-.Agreemeni") '

We cnnflrm recelp{ Fmrn [re!evan! Chargor] {tne "Chargor") zc\f a nolace dated [.} {the ! Nntace) in
- Tefation o 1he Lease (a8 deﬂned irrthe Hulme)

- W’éza\nﬁﬁf*m thiat we:
© {ay - atceptthe instructions containd in the Notice and aigres to comply wilh thie Notice;
by - have riot received any notice of any a;#’ﬁa':r*s:egurity-over the: Lease of that any third party -
~has or will have amy raght orinterést in, or has made or will be: ‘raking. any’ cla:m -ar,

- damand ar takfng ahy achan in rlaspecl of the- ﬂghts of lhe Chargcsr under or in respect”

of the Lease;

._'(3-:':}_' : '.must pay all rent and all other monies payable by us under the Lease as djrected by
the Naiace and - '

Gy B must cnntmue to pa}.i those maniss fi [’nm the Rent Account {as rjeﬂn edin fhe Natlce}][as- :
' _dwected] [untl we racaive your vritten mstfummns to the c:ontraryj

' This Ietter and &Ry noh- conlraciual ublrgatmns ansmg nut of Brin cunnectlon with it are gwemed l:ry'
: Englash law. - - :
"s_faurs'fai;thfuliﬁ;

For

- LegEEARTATIE TAENNGT BT



[Qccupations! tenant]
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- jsc’ﬁ.ewl,ﬁ'_ﬁ; -
. Form éf' L:.éﬁélﬁ":fﬁ_r':lﬁ?sum'rs -
 ﬁAéT5*

'."th.ice:.t-azilﬁéﬂréf
3 To : _.[!ﬁsuré?}.
| Cnpy _-LANBESBANK.EADEﬁfWGEﬁEMBERGj (g'gs_ia_-énaér_-és;déﬁﬁéﬁ} beia@:;
_ [ﬂafej'.f_'
- D.é'a_i;"'_Siré‘-_-
'éé‘cﬁfiﬁy A.g'rééi.r'ne'n'tﬂﬁ;:‘t’t;e&nfif]..'b'étwééﬁ: Swiss 'Li?é :':Eﬁﬂ;péﬁn 'Lifi’ﬁg'tuxéﬁ E's’lﬁ; R'..L afid SL
. Europeari. meg Duat Etd. anid LANDESEAMK EADEM-WURTTEMBERG {tne "Seaurrty

-Agreemem")

B This fetter mnstitutes riotice: tn you that: under the Secunty Agreement we ha\fe asszgned absuﬁute]y,
.subjem toa provisa for re-assignment o redemption; to LANDESBANK BADEN-: WUR“E‘TEMBERG(lhe- _
: Lender‘ ] ali our nghls ir respect of [iﬁSE’If defaa!s of contraaf af. msuranc:e] (the "Insurance“} :

‘We confire that: )

@)y e Wlll remam lisble under the lnsurance tG perform ail the ﬁbligatlons assumed by bs

. -'under the !ﬂsuranse and; -

o).~ © riong of the Lender :ts agents any receiveror aﬂy G'th Br pers-:sn wil al any. t:me be " .
under any ablagatmn c:r}labmty te ycu uriderorin respecl of e Insurance (unless, and
G the exlent; otherwiss expressly provided far ini the insurance)

CWevdll ales reméi'h enitied m"exe-mise all-auir. 'r“i‘ght‘s‘ pﬁWerS’ and: diécrei"r::ns under fHi Insurance, and:

- you shouid-continue to give notices and make payments under tha Insurance o us {unless and.to the -

extent otherwise: expressfy pmvlded far in: the Insurance or in any msurer Iatter you may. have issued -

o thie: Lender in respect- of e Jnsurance}, Unless znd unti; you receive nolice fiom the Lender to the
: ccmlrary statmg that the: secuniy under the Secunty Agreemem has 'bescomes enfarceable In this event,.
“ali e ngh’cs powers and disereions will be exgrcisable by, and nelices must be g l:ven and payments
mst be made to, this Lender of as it dirscts {unless, and to the extent, othenwise: expressly providad:
~far’ i tha- insurance arin any insurer %etter you may . have lssued ic:- 1he i_ender in: respect c»f e -
'Insurance) '

| LegalReeTANIIaTHAIEXMEA] - Y



We irrevocably instruct and -authafise you o disclose 1o the Lender any information relating to the
Insurance requested from you by the Lender.

“Thie instruchions in this lefter may not be revoked or amended without the prior written cansent of the
Lendér. .
This letter and any non-coniractual obligations arising oul of or in connectien with it are governed by
English law.

Please acknowledge reéeipt of this letter by sending the attached acknowledgement to the: Lender at -
-Am Hauptbahnhof 2; Stuttgart. 70173, Germany for the attenfion of OF 5773/H. Birgit Goll with a copy
{orus: :

Yours fa %.thfuily

........................................

{Authcrised Signatory)
[Relevant Cliardor]

' Legal0zeTARIZ0TVAIENMO1] : B0



“Part2
Acknowledgeniernit of Insurer
Tor  LANDESBANK BADENAWURTTEMBERG (as Lender)

- Copy: [Relevant Chargﬁr]' .

Date]

Dear Sirs.

Sccurity Agreement dated [#] betwesn Swiss Life Eiropean Living Luxes 2 5.A R.L. and SL
Eurcpean Living Duet Lid . and LANDESBANK BADEN-WUQTTEMBERG (the “Security

- Agreement"}

We com" H recelpt fiom {Chargor] (the ’ Chargor") c-f a notlce cated ['] {the Noilce} uf an assngnment
_-on the terms of the- Securlty Agreerment of all the Chargon‘s rsghts in rﬂspent of [msert fstas of the
: t:onfracf of insiirance] {the “Insuranca")

- We tanﬁr_rﬁ_' that we:

{a) - accept the instructions _écﬁtéihéd’ i'r_1 the Notice and agree to comply vith: the Notice;
‘and | |

by w';rﬁ|'g_ive-nozites:a'nd make payménts inder the |.hsur'arice as directed in the Notice,

~This letter and any non~coniracluai obhgatmns ansmg out of or in nonnectlon with it are gwerned by- '
Eriglish law. :

* Yours faithtully

- tAuthorised sighatory) -
[Insurer]

Loy I O AR 0T A EXMG] Bl



EXECUTION PAGES
CHARGORS

EXECUTED as a DEED by

SWISS LIFE EUROPEAN LIVING LUXGO 2 5.4 R.L.

& company incarporated in the Grand Duchy of Luxembourg,
acting by

Romny Wagner
3’@5 and

whity, in accordance with
the laws of thal temitory, are acting under

the authority of the company

Signature in the name of the company

Signature of

Signature of

Authorised Signatory
Print name: Rudolf Koemen

Motices:
M g

address: AA~ A% Boulpverdl de Yo Yore e ASRE | uxembpura

Attertion %wié%ﬁﬁ& Eusepecn U\}Ie’% Luxle 2 &&wﬁg'gﬁﬂﬁh.&ﬁ%m“f

Emait: Lix “-ﬁmigﬁi_é@g ahreak . Coom

Lea BRHDTABI RS TUA[ B M) B2

VIRGLUXCOZS.ARL.

Kéma




EXECUTED as a DEED by

8L EUROPEAN LIVING DUETLTD
acting by

a Director and its Secretary

{or two Directors)

DirectorfSesratantr

Motices;

Address: 55 wWELLS §Tﬂ££?; [ondo w7 AT
Attention:  $5€ S UG
Email: ‘) g@ﬂ{.gi\»m, & mﬂgféﬁé}cyﬁ-{a“{ C Gl ke
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LENDER

EXECUTED as a DEED by
LANDESBANK BADEN-WURTTEMBERG
a company incorporated in Germany,
acting by '

#ﬂxd’(@kﬁ-t@*

he,. in accordance with

the laws of that territory, are acting under
the authority of the company

Signature in the name of the coempany

Signature of

Authorised S'iglgtﬂry

Print name: ST O

Bignature of

Authorised Signatory

Prinl nams: UH‘CL ‘eﬂ :Q,{..&QL}QV"

Notices: .
Address: M’Y\W@MM\’@& IS L ﬁw{gw{%
Attention: 5 AY 2L H@@‘*{gﬁ %{SU
Email: ik @§: .. &G‘ﬂ & \ by e
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