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Registration of a Charge

Company name: GREAT WYRLEY PAPER LIMITED
Company number: 10610548
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Received for Electronic Filing: 30/11/201

Details of Charge

Date of creation:  29/11/2018
Charge code: 1061 0548 0003
Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: EMMA ALLEN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10610548

Charge code: 1061 0548 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th November 2018 and created by GREAT WYRLEY

PAPER LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 30th November 2018 .

Given at Companies House, Cardiff on 4th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFICATE DF RESOLUTIONS GF THE ROARD OF DIRECTORS OF THE COMPANY

ML e

.. Minutes of 2 meeting of the Directors properly convened and held on:

ai b DES TR os eSS ?Mﬁ_, Ciotset AR, VAL . el B T

" Prasent:
DM was rédnrted tothe meeti.ng that:-

1YL Agquarum of directors was presehtand the meetmg had been praperly convened.

2 - Itis proposed that Amicus Asset Finance Group Limited {(“AAF”] will purchase certain gaods (as detalled in the attached’ Supplememal chattel martgage document "the Gaods”] from the Compan\.' and that the
S

Company and AMF will then enter inta 2 hire purchase agreamant in ordar for the Goods to be hired back to the Company. Thase preposed arrangerments are referred to 23 “the Transaction” in these minutes.
. The form of the proposed hire purchase agreemant was than produced to the meeting {“tha Hira Purchase Agreament”™). :
{3) It is a condition of the Transaction that the Company entars inta a supplemental chatte| mortgage in order for AAF to receive a first ranking mortgage over any Goods where title fails to vest absolutely and

affectively in AAF for any reason {the “Nen-Vasting Goads”) and certain assets and rights related to the Gaods and any Non-Vesting Soods {together with the Non-Vesting Goods, “the Assets”). The form of the .’ o

prapased supplemental chattel mortgage was produced to the mesting (“the Supnlemsntal Chattel Morigage™). 1t was noted that the Susplemental Chatte| Martgage wili he as security for all monies and .

liabilities naw and from time to time in the future cwing to AAF.

Each diractor confirmed that he or she has no interest in any of the matters coveréd above and in the propased resolutions which' Is feéguired to be disclosed for the purposes of the Afticles of Assaciation of the -
- Company or any other reasen other than by virtue of having granted any guarantee ar Indemuity to AAF in respect of the obligations of the Company ta AAF or being a directer or shareholder in any corpany which has -

piven any such guarantaa or indemnity — which interests were duly particularised and declared.

- {T WAS THEN RESOLVED

1 ‘That the Compariy shall enter into the Transact\on wnth AAF and mortgage its rlght titla"ad interast inthe Astets (lf any) to AAF as secunty under the terms of thE SuppLemental Chattal MDHEBEE inthe farm-

" produced to the meeting or with such amendments as any officer may apprava,

L2 : That the Company should execute and daliver to AAF the Hire Purchase Agreemént ndér hand and the Supp\emenfe\ Chattel Mortgage as a deed gach is the forrii produced to thie meeting ar wwth sligh

. amendments as any officer mav approve.
B - ".... Thatany officar from time to time of the Cnmpanv be irrevocably duthorised to negonate and commit the Company to'any variation of the terrns of the Hire Pun:hase Agreement ‘and the Supplememal Chattel
: Mortgage, and to axecute under hand en behalf of the Company any variation of the terms of the Hire Purchase Agreement,

4, .- That the entry of the Transaction, the Hire Purchase Agreement and the Supplemental Chattel Mortgage is in the commercial interests of the Company and within the dhjects Df the Company as stated in its
L " Memerandum of Assaciation, and that the granting of the security and other rights under the Supplemental Chattel Mortgage will be for the beneflt of the Company and its businesses, .
&, -. That the Company is solvent and that the Transaction will not rasult in the Company being unable to pay its debts within the meaning of section 123 of the Insalvancy Act 1586.
. 6. - Thatthe Company file the necessary forms at Companias House and updata tha Company’s chargas register.

T : AMICUS ASSET FINANCE GROUP LIMITED

WE CERTIFY that the above Js a true copy of the Resolution of the Board ef Directors of the Ccmpany, and that the deed of supplemental ‘chistial rm)r‘tgage attached to thls certlfl:ate is inthe fom1 of the deed praserited

ta and approved by the meeting; that the obligations [n the Supplemental Chattel Martgage and Hire Purchase Agreement will be binding upon the Company; that the supplemental Chattel Mortgage was dated on the

same date on which they ware signad; that the Mamorandura and Articles of Association of the Company in force at such date and other particulars of the Cornpany and jts directors and secretary are those filed at the S
Registry of Companies on the date which is 33 days before twu not changs during the 30 days after the date of this certificate; and that the Cormpany | has rot granted any charge or similar - -

whlch was not registered at the Companies Registry with ays prior to such date, wikndtdo so during the 30 days aftar the date of this certificate.

_Slgnature’ 70 Signature - -

- Narie of Signatery - - Nama of Signatory-

' Pasition in relation to the Corﬁpan'y . )

. Position in relation to tHe'Combany N




- A\ amicus | asset finance

THIS DEED of SUPPLEMENTAL CHATTEL MORTGAGE is made on the

_Associzte of AAF for the purposas of this Dead (including, without limitation,- and withaut any
requirement for prior natification, any present or future holding company or subsidisry of AAF-

. {and any subsidiary o'f.anv such holding compan.\j) as such terms are defined above);

Business Day means any day other than @ Saturday, Sunday or English Bank Holiday;

. Charged Property means the Non-Vesting Assats and othar-rights-and nterasts mo'r'tgage'd [+

‘charged to AAF pursuarit to the terms of this Deed and includes any part of them;

holding company -means, in relation to a campany ar curpomtlcn, any other compam] or
corporation in respect of which it is a subsidiary;-

" Hire Purchase Agreemant micsns thie hire purchase agreement entei'ed 'iﬁtn 6n or about the date nf .

-"Daad and -which the Company . subsequently acquires;. all futuré- guarantees, warranties and <.

servicing and maintenance agresments to which it becames entitled in relation ta the Assats; |

Cand

" -Standard Form = 014 Devermber 2017 -

.45

"become-a fikture.

the benefit of ‘all insurarices relatmg to the Assets [ncludlng all c\alms and returns cf pramxum)

BETWEEN: - - 332
1) - the Cur‘np‘anv‘i éreat'WVrley i’aper Limfté;i.(r!;lgis'teréd in Eng\an.d and Wales wit.:h cbﬁ'lbahv '_ and all proceeds paid or payable therearider,
rumber 10610548) &f Unit 1 & 2 Loades Business Park Gorsey Lane; Great Wyriay, Walsall; -. . . 4 ) Covenants by the Campany . . L
. i 65 and L L . . - + -+ The Company covenants with AAFasfolloWs:.. s - L g N
(&) AAF: AMICUS ASSET FINANGE ‘GROUP- LIMITED' (registered in Englend & Vialés with L 1o comely in respect of the Nonesting:Assets with 3l of the covenants, indertakings and
company number 04286156) of 7, Alr Street, Lnndun, WB BAE . X : Indemnities set out [n.the Hire Purchase Agreement as if ?repeated. mutatis mutandis, in this -
‘Definitions - [ tause .. T S AT e Lo :
*--In this Deed the fﬂl‘l‘Dwil‘lg terms haye thE.'nlleanir.i.gS resl‘l.a;:t[\"é‘]v'g.i.vén o thém:‘_ o X Rk . - Not to gra]nt (orpermit t bis cméied;' any fu’rthel“m‘artg"age chargé, hladge assignf\went o
. the Assets meahs the plant, machinery, equipment, vehicles or cther assets d.e'scribed. in.th'e o - encurnbrance of or over the Charged P"JPE’W {including any charge of Iand on which the'Non-
Schedule and inclides any and each of therm where there are mora than one; " Vasting Assets mav be ‘situate) other than in favour of AAF or to sell, Iet hire,- part- with )
Associote imsans: anj guarasior- datinifier or siber curaty I raspact of rh.e';:o..-}.pany o.r.ifs ; passaession of.ar otherwise dispase of the Non-\.’estmg Afsets or any interest in them or to ]
~liabilities; o a holding company, subsidiary, of subsidiary of & hiélding cormpany; of an associate _.'attempt.to.do'hny'of such things dr ta da ar amit ta dn.:»:anvtl‘\ihg which could:in anyway .
as defined ‘by section 435 of the: Insolvency Act-1986; and ‘in the tase of AAF.any person'.' ..-_prejudlce the security’ of AAF undar this Daed in each-anid .ever\,' case.w‘ithout having first :
 -cannected or-associated to AAF and which AGF -rmay freém time to time nominaté a5 being an - o B obtained the express written consent of MF;_ . R S Tl ]
) 4,3 .. Nat (without the prior writtan consent of AAF) to permit the Non-Vesting Assets to become

" affixed to, or atherwise connected with, any land or building sothat the Non-Vesting Assets will -~

. As Between AAF and the. Company the Mon-Vesting Assets will remain .- :

personal movedble property;

"Ta obtaih from any landlord of the premises &t w'hich the Ndh—\"esting Assets may fram time to .-

- tirna be situated on anything other than a terporary basis a walver in a form acce ptable to AAF, -

ar, if it is not practical, in AAF's opinion; to obtain a formal waiver from the landlord, to give the -

landlord of such prerises nctice of the security ereated by this Deed in a form acceptable to

CAAF; -

Ta pay and dischiarge-as theéy fall dae all debs, liabiiities and damages whatsosver which have -

 this Deed In raspect of the Assats; . . . . . .
’ L iwen ofmay give rise to liens on-or claims enforceable against the Nap-Vesting Assets whether
- Non-Vesting Assets means all or any of the Assets whvch are tc be ar hava purpﬂr‘tad]\,’ bean sald by_ RS & Ve 5 B
- . . . . I in distréss or otherwise and ‘in the event of the detention of the Nor-Vesting-Assets in the
" the Company to AAF and where, for whatever reasan, title to the Asset or Assets cancernad fails {or s . in dis f X &
} - . . . . ‘. . axercise or purported exarcise of any such lien or ¢laim, to pracure the release of the same from
held to have failed) to vest absslately and effectively in AAF; ' L axercise o pUip v Lt _
. . 3 . . " such detention immediately upan receiving notice of it.. If the Company fails to comply with this" -
. Receiver means a receiver or receivers appeinted under this Deed; and ) : .
S TR _— St e ovenant then AAF may do so at the expénse of the Campany which shall form part of the
- - Secured Dhligations means all of the monies, obligations and liabilities of the Company described covenant thet V. P Fany P
" in clause 2 or arising undér any of the ctherclauses of this Deed; . el Secured Obligatiens. . RN R . . AT T
L . SAB tion of thie Non-Vesting Assdts ugon belhg requested to do so by AAF and, in
- subsigliary means a subsidiary undertaking within the meaning of sectiar 1162 of the Companies . 4.6 Te canfirm the location E € B fe req u )
. . . y i - i 16 be taken autside of Graat Britain,
U Act 2006 which fdr this purposes- shall ba traated -as- including - any ‘person- the- shares. or- any event, not topermit the Non-Vesting Assets
. . . . . .. . : - Default by the Company re re| d insurance:
ownership interésts in which are subject to security and whard the legal title 1o the sharas or.- - § efault by many pair and insus . ;
. N 5 . . . . 5.1 If at any time the Company shall not keep the Non-Vest[ng Assets in such state of rapai as
ownership interests 5o secured are registered in the name of the setured party or its norings - Lo
. . specified in the Hire Purchase Agreement {and as incarporatéd by reference by clause 4,1 of this
pursuant te such security; and : .
e L Tt s Deed), AAF may, {but without being under any obligation to do'sc}, put or keep the Nen-Vesting
X - Transactian has the meaning given in the attached minutes.. b ¥ € v ealE 3 he P €
. . i sair (with power fo enter onto any premises at which the Assets are locatad for that
N Agreement by the Company to pay AAF Assets in repa[r_(wl hp VP .
. The Campary covenants that it will pay to AAF on-demand ahd without deducﬂon ar set off aII puraasel. : R i RN L X R
: " ) .52 i zt ‘or keep lp such insurances as spetified in the Hire -
manies now of from time to time due, owing ar inéurred by tha Company to AAF including {but - _5 2 Ifatany time the' Company does not effect or keep Up & e
: : ; " Furchs e it f the poticy ahd evidence of premiums having been paid’
not limited . fe) under or pursuant- ta’ the Hire. Purchase Agresmant or in.raspect of the - o urchase Agreement or preduce a soply of the policy : P 2 B
- . i . . ) - . 1 T being urider any abligatish 1o do so) insure
Transaction and all ather mionies and liabilities covenantad té ba paid under this Deed or arising ugi to date on demand then AAF fay {but without being un v g ) L
: : . . : d keep the Non-Vesting Assets | d i ) ich AAF thay think éxpedient, which .-~ "
under any other finance agreemient of any kind entered inte between AAF and the Conipany and - o _and keep the Non-Vasting Assets insure .IH any sim wh ¥ P A
. L iill be Immediately payable by the Company to AAF and will for rt of the Secured
“whether owing as principal or as surety, whether alone or-jointly andfor severally, whether - amount wil e_ ¥ P2y by the Company to : #ndwil form pa R o
. . . : . o
s . present-or future, whether monstary or non-manatary, actual or contingent and liquidated ar S bligations. : :
S : T | . 537 If the Company 5ha|\ have fallecl to de\wsr on demand as spemfied abave the DD|IEV ar DOlICIES ar
S unliquidated. . .
. . . current -premium receipt in respect of the Non-Vasting ‘Assets, AAF shall he entitled to assume
-3 Security o R X . X : . .
L e . e . S e X in i ing them i ith the fequiremants of this™ .
131 As security for the Secured Obligations, the Company with full title guarantiée Zssigrs absalutaly: that the Compary kas made default in insuring them in ar:cu.rdanca with the equi X
. s . . . B IR ‘Deed.
to-AAF by way of security all of its right; title and intarest in the Non-Vesting Assets togather with . . . S
. . N . N-TI iner of sale and exclusmn Df Law of PrD ert Ar:t ru\rlsmns
.the beneiit of (and all rights to demand ‘and recaive all meniés whatscever payable under} all . & . P \' P .
. o . : g . . N . 81 The power of sale and cther powers confarcad by secllon 101 of the Law of Pruperly Act
- ‘existing puarantess, warranties, and sefvicing and maintenance agreements-and intellectual -
. . L ! . . E 1624, as varied or extended by this Deed, each arlse &n the date of this Deed and shall
- " property rights licensed to or to which it is entitled relating ta the Assets, ] i . ) L ] -
. . . . S AR ."be immediately exercisable at any time afler a notice demanding payment of andfor .
32 .- - Upan AAF beihg satisfied that all of thé Secured Chligations have beer unconditicnally and- .’ . ) . e S
: B _ : . e discharge andicr provision for any monies secured by this Deed shall have been served |
_irrevacably pald and dischargad in full, it wil,, 2t the requast of the Company and on payment of . : E . .
. Ve ¢ ! . 9 . hy AAF on the Company or & Receiver has béen appointad undsr this Deed.
a redemptien administration fag af £100, réassign to the Company the Non-Vesting Assets and . . . LS
: pion i Teasslg pany & 6.2 - Section 103 of the Law of Praperty Act 1925 shall not apply ta this Dead and any sale may be
_the other assets and rights referred to in clause 3.1. . . . Lo L
K X ; . - . . ‘made on such terms as AAF or any Receiver may think fiti-Neither shall the restriction on the
3,3 . As furthaet secufity for the Secured Obligations; the Campany with-full title guarantes chargesin-. .. ’ . : : ;
a by & pany R g B L - vight ¢f ¢onsolidation in Section'83 of the Law of Property Act 1925 apply to this Deed,
| favewr of AMF by way of fixed equitable charge: . .
LT thnd . Be e . Lo 7. Appoingment of receivér and enforcement : X o
3.3.1 .- all Non-Vesting Assets which are not awned by eithet AAF or the Compani oh the date of this-- . . : LT L
. . e v pany 7.1 - At any time after AAF shall have demanded payment ‘of any money or liahility secured by this

Deed AAF may in writing appoint any person or, persons to be @ Receiver (with power to -

- authorise ahy joint Receiver to-exercise any pawer independently of any other joint Receiver)

and may remove any Receiver and appaint dnother or others in his ar their place: Following such -




NEART

that purpise to enter on-any premises wheré the Charged Progirty is situated (or AAF of its

B demand (whether or nct a Recewer has been appmnted) AAF and any Reczivar shall have the

. foliowing powers wnthout by reason of that bazoming llabls as a rnortgagee in passessian:

" Campany will allow ABF and/or any Receivar to take passessioh of tha Charged Praperty and far

Standard Forin = 0017 SCM Decstber 2017

* Company Tor or by reasen of such entry,

Recalvar has reason to believe may or could ba sltuated) wnhaut |ncumng any labllity t6 the -

- Ta take possession of, callect and gét in the Charged Propérty and for that purpose to take ehy : 8. } Continuing security . :
proceedings in the'_name of ‘the Company or ctherwise as-may seem axpedient, to celléct,_ .81 - - This security shall be a iznﬁtinuing securit.y and.s'l.ull not be hnnsiciered satisﬁe.d; discf.:arged or
“recaver, compromise; settls and give a good discharge for the surhs payable in respect of the : “redeemed by any intafmediate payment or satisfaction of the whale or any part of the manies )
Charged Property and any claiis o utstanding or arising in respect of the Charged Propertyand to - S “and abligatiors dug, owing or incurrad to AAF by the Ccmpanv
... institute such proceedings as AAF BF the Receiver may think fit; . B : 8.2 -The security created by this Deed is in'addition to any other securlty or securltles whu:h AAF now
712 _To carry ©h manage of cancur in carrying an and managing the business of the 'Cemba.r.li,.' orany . : .holds or may from time ta time acguire frorn the Company or any other parson and all rights -
part of Itin'so far as the same relates to the Charged Property, to perform any obligation of the' - remediés.and poweérs of AAF under this Deed will be in addition to and shall nat limit those
" Company relsting to’ suchi matters, to exerciss-zll rights, dutidgs and powers of the Cormpany i’ “vonferred on AAF by a.ny other deed or agreemant or J'mpli_e'r.t by law. Na priar sﬁcur‘ny held by s
tonnection with the Charged Propérty, to institite and defend legal procéedings, to give and ) . AAF over the whele orany part of the' Charged Property shall marge-in or with the security -
receive notices, ta raise or borrew any money that may be reciuired upan the security of the credted hythis Deed.- : : . . .
) - ‘whole ot any part of the Charged Froperty,; . o : o . e, - Natice of subsegquent asmgnmenr ot charge L )
; 7130 Without the rastrictions - imposed by section i{)B of the Law ef P'ru'p'eny Act.lszs, fo.se'll or': If AAF receives notice of any subseguent assignimant, cha.r.ga or ot.h'er.securit.:y interest éﬁect.\'n.g_.-_ )
: cancur In saliing, exchanga, lease, hire, charter, licerice, call in, colléct and convert intoe méney ar -the Charged Property then AAF may open a new account o:r.écccunt's' for the Company. If AAF "
otherwise dispose of the Charged Property on'such terins as AAF ar‘any Receiver may think fit . " .. does not open a new account it shall nevertheless he trea_ted as if it had done so at the time
. and 1o use the samé for any purposs that AAF ar the Receivar may thirk fit; : whan it receivéd notica and as from that time all payments made.ﬁi.l the Company ta .AAF ‘shall -
: '.7'..1.4 ._ To make any arrangement ar compramise which AAF or any Receiver shall think e.xpediem; . -be credited or_t'reated ‘as having been cradited te the new accaunt and- shall not operate ta
715 - To ‘appoint thanagers; ‘agents,. officers, employees, and ‘workmen fof .ahy of the purpases ) reduce the Zmount due from the Comparty to AAF at the time when Tt receivad stich netice, .
. described in this clause 7.1 or té'guard or protect the Non-Vesting Assets At such salariss and for : 14, ". Power of attorney and covenant for further assurance R
L '..such periods 35 AAF or ary Receiver may detarming; 10.1° - As sacurity for the perfarmance of its obligations and liabilities’ L'mder. th.\‘s Dead the Co'rripa'ﬁ'v
. .7'.1.6.' To sevar and sell the Non-Vesting Assets separately frnm anv proparty 1o hich thev may- be Irrevacably appoints each of the persons specified in clause: 18.2 severally to be the a;:torne\,' of
-4nnexed; - . . . . the Company and on its behalf and as its act or deed or atharwize ta execute and dealivar in the -
7.4.7- Todoall SL.Jc.h :oth'er acts and things a5 mev be considered ta l:\'e'i'm:i.dental ur.ccnd.u;:i\;'e.to any of . : name of the Campany all deeds and dacuments and Perfori'n all acts raquired to'be perfarimed .
. the matters or powers described in this ¢latse 7.1 and which any Receiver [awfully may or zan dd'_.- .by the Company under this Deéd and (after a- demand ha.s been served ‘6n the Company 'fm‘_ '_ .
) o : “as agent for the Company or which AAF lewfully may or can do as mortgagee; N o paymeht of amounts secured by this Deed) which AAF or aﬁy Receiver require be done in 'c'r;:ler_'. - )
T 5‘.1.8 In the case of a Receiver to do-amvthing or exercise 2ny power which AAF could do or exercisé as 3 *.to facilitata tha anforcement of the security created by tl"n:s Deed or wh\:ch the Company could do | :
. morigagee; and X X . : .in relation to the Charged Property.. Any such attorney wHI:-an\v exercise thir respective rights . .
. 7..1:9. " To exercise all powers in relatlun ta the Charged Propert\; which are or would be exerusabie by - ':. _under this'clause 10 after demand for paymant of tha Securad Obligations has been made. This
"anm administrative. recéiver and iwhich are set gut in Schedule 1 to the Insclvency ‘Act 1986 . will includé payment of any insurance premiums and all ather sums covenatted to be paid by the
(wl.ﬂether or not the Receiver is an admil‘ﬂ‘strarive i‘eceiver af ‘could as a matter of law be Company to third parties under the terms af this Deed which wlll forthwith be recoverable by
“appointed as one) and without Being restricted in any way by any of the wthef provisions of this’ : AAF from the Campany apd shali farm part of the liabilities secured by this Deed.
. clause 7.1, ) - U ) . 1()2 g The persons referred to in tlause 10,1 are 'AAF, any person fiominatad in writing under the hand
73 Al munies.feceived'bv. AAF or b\.; any. Recaiver shall be. applied firstl\,'. In ‘payment cf. the . of any director ar officar of AAF and any Receiver. - Mo pricr security held by AAF over the whale
" Recgiver's remuneration and ‘the cestS'af realisation-(including all costs Inturred diractly or : . arany part of the Charged Property shall merge in or with th_e security created by this Deed. B
. incidentally in the exercise of the powers conferred by this Daed, second\y-in‘pav}nent of all .iD.IB o The Compa iy undertakes £ axecutz and (if approprizte) register such deeds and dacuments ana
sums (if any) payable by statute in’ preferénce to sums sécured by this Dead), thirdly in of ._ K . perform such acts as AAF orany Receiver may cansider necessary or dasirable for the purpose of
; *towards payrment of al.l arapy of the matters refeired to in paragraphs {i) - (iv} of sub-section . vesting in AAF or in the Receiver title to the Non-Vesting Assats (incliding assignments by way of
.109[8l Law of Property Act 1825 ‘as the Receiver in his absolute discretion shall decide and . security of any of the insurances assigned by Clause 3.3 and: notices of assignmant in relation to -
fourthly in or towards satisfaction ‘of the $ecurad Obligations.. Sub-section 109(8) of the Lawe of | . those ifsurances) or otherwise perfecting or enforcing the;.security of AAF undet the terms of -
i ‘Praperty Act 1925 is otherwise excluded. . ; X ; . this Deed. - . : :
; '7.3.. .. Asry Receivershall be deamed fo'be the agant or agants of the Company and the Cempany shall RS : Exclusion afllahlllty R X X
. be solely respensible far his or thisir aets or défaults and far his br their remuneration; which AAF-. 11.1°- "AAF, any Recriver, delegates and subde!egates sha\l nat be Iiab\e to accaunt to the Campany for: _. )
- rniay fram time to time fix without being subject to the restrictions set out insectian 103 of the - anything except AAF's own actual racelpts or be lizble to the Cornpany for any loss or damage
CLaw bf Property. Act 1925, Such agency shall continue until the Company shall go into liquidation - : arising from any realisation by AAF,' any Receiver, de\eg'at_és‘or sub-delegates of the Chargad -
; and thireafter any Recaiver shall act as principal and net as the agent of the Company. . " Property or for any act, defeult, ornission or negligence of any .uf the- same iﬁ ralation to the' :
__'?.4 ) Meither AAF nor any Receiver shall be under-any obligation to do anything to enf.on:e'thé . Charged Froperty. : ._ X . o : . X :
L abligatlons af anv.'permn,- and shall fiot be liable to the Company far any loss ar damage causad 112 Nathing in this clause 11 Tor 'e\s.ew;h.ere in this Deed ex.p.resel\'r ineluding cle.uée 20} '5.haH exchude -
by amissiari 56 to-do. o e : “ar limit liabillity for {or refnedies arising in the event of) fraud: o
7.5 If any Receiver shall in thia-exércide of s pdw’érs avithariies and distrétions conform to the . 12.- ‘Payments : : ; o . :

7 directions and .r'egulat'\'n.)nS'f'mm time to-time- gvén and rade by AAF then' AAF shall hiot be . .- All paymen.tg by the Company shall be made frea and clear of any restriction, conditian, set off,
resp'unsib\e"for. any- loss occasioned as & résult,  AAF and any Receiver miay delspate (sither . counterclaimm, deduction, withholding of any kind including (subject to the next santence) taxes. :
generally or specifically) bv power cfatt’brney ar in any other mahner any right, power, authority ' F any such deduction or withhalding is required by law to be madg fram any such payment, the "

. ar discretion confecred on it by this Deesd. Neither AAF nor ar.ny Receiver will be'in any ;Nay' lizble .. '.Cnmpanv =hall pay in the same manner and at-the same time such additiinal amounts as will -
directly or'rasponsible to l;he Company for any loss or Iiaﬁilitv'arising from any act, emission or " tesult in receipt by AAF of such amount-as wauld have been recgived by AAF had n'c'éuch_ ;
" miscondutt of any such delegate. ; : . : . . ._ daduction or withholding be.e'n réﬁuwred to be made: The t?me of punctual payment shall be of ..
.7.E ‘No purchaser, moftgagee or nthm‘.pers'nn daallng rlth ASE or any Reeatvier shall b canesrned iu' B Cthe essence.
. " enquire whether-any power exerclsed of purpotted to bé éxercised by it or hitn has become’ 13, : “Indemaity . ; . ) ; :
"exercisable or whsther any enonev is-dug on the security of this Deea or as tothe propriety ar - The Company 'agrees te hey't.o. AAF-on demand all c.ueis cl’;érf;es ana e;cp'enses é]ncIL.JIding legal -
"7 regulanty of any sale by or other dedling with AAF ar any Receiver but any such sale or dealing .- costs on a full indemnity basis) fncurred in any way by reasén of any breach of this Deed by the
.. 'shall be deemed to be within the powers conferred Bv this Deed and ta be valid 2nd effectual | : Company, in obtaining any advice and taking ‘any action which AAF in its akisolute discretion
B ..'accordinglv. . ; ) . ) R ) : ‘considers necessary to protect, defend or assert its interest in and any rights it may have over .
77 At any time after.AAF has derﬁ.ancied. pa'y.m'eﬁt'ofan\'f am.o'unt er Iiabi.l[tv sécured by'tHi§ .D.ee;;‘ the - "the Charged Property ar-otherwlse in-exercise of the powers and rights undar this Deed ar to ;

- obtaln payment of any sums due to it whether under this Deed, any ancillary documentation ar

“therwise of @ny’ matter corinectéd with the' Charged Property, this Deed.or-any ancillary =
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o - notica to tha Comipany of such transfer; the Transferee may enforce the schritv created by this -

"dacumentation,

including “without limiting. ihis ‘ohifgation, obiaining adviee” on  the. valu,

ascertaining the whereabouts of the Charged Property and ari\,.' director of the Cornpany and/ar

any guarantor, repossession and salé of the Charged Praperty {and additionally but without
':derogauon to the generalltv of the foregoing mdemnlfy ALF aga\nst all claims and demands. "

made upan AAF by reason cf sniy -lo=s, damage’ or injury suffered by any persnn oF corpany-

directly or indirectly as a resulf of the presence, tastallation, use, removal ar replacemient of the _: N

‘Charged Property).

" Service of notices . s o - o '
A notice or derand far payment under.t.his Dead linc'lu'd[ng aﬁvIWrIt or'sun-ir"n'c;ns) (a “Notice"}
mizy be sarved by AAF or any Receiver on the Company by leaving it at, or by sending \:t throuﬁh'

._the.post in a pre:paid letter addres&ed_'to the Company at, the last known address of the

. Company of td the Company's reglstered office far the time being, by; fax to the number as'.
shown .on the Campanys notepaper ar as otherwise notifled by the ‘Comipany to- AAF - aor Ny

" persohally on any officer bf the Company. Any Motice sarved by post shall be deeriéd to hava

‘been-servad at 10 sm on the day following lar if that day following is & Sunday then on the

fonday \mmedidt'ely aftar} thiat on which'it is posted; unless the Notice shall be posted after the
time at which the last post collection is made in which case it shall be deemed 1o be served at 10

am on ths second day foll'awing‘

. prove that the anvilope containing the Notica was properly addrassed and stamped and put In. .

the .pastal system...-A’ Notica .so - addressed and’ posted to. the. Coripany shall be effastiva

nut\mths&andmg that it he returned undelivered,

Any Notice served personally an the Carripany in ac'cdrdanée'wir‘h Clatise 1.1 will be deemed to’
- hix erved at the time when i£s left at such place as is described in Clause 14..1 or when given to
- an-offlcar of the Company. A’ Notiea- served by fax will be deemed served when dispatchied |
* subject only te AAF's fax machlne recording successful transmission:

- The methiods of service describid in Clause 14,1 will iot affect the validity of any other effective .|

method of service.

Disclosure

- AAF may distlose and supply any information relating ‘to.the Company and ‘to’ the matiers

refered to in this Deed to any trade register or credit reference agency, to any other morigages
of the Assets and to any other company o person associated with AAF far the purposes of the

busingass af AAF. -

Indulgence

"No delay or Smissicn of AAF to avercisa any right.ef'eou\.ﬂé'r éranted by this Dead shall [mpal‘.r an\.,"
such right -or power to be construed ‘as a walver of of acquiescance in any default by the |
Company and no express w.aiver giverr by AAF in re\atiuh.tu any default. by the Company shall’

" prejudice ‘the 'rights of AAF under this Deed. The grantiné of any cansent by AAF will nat
pre]udice'.the right of AAF to grant o.r'withhuld as it thinks fit its consent ta anything similar. -

B Assignment ahd transfer

- AAF shall be entitled to assign its Intersst in this Deed and |ts rlghts agalnst ‘rhe Company ta such B )

person as it wishes, The Cormpany shall hst be entitied to assign its interest in this Deed ar its

. rights against AAF, .-AAF may also transfer the benefit of the sacurity created By this Deed and

the rights of AAF under this Deed to-any o(her person (the Transferee),

This Deed has been entered Inte 25 3 dedd onthe date g.i\..'e.n atthe b'eglnning of this Deed;_

. Standard Form 6017 SCM Decernber 2017 -

Following service of

“18.

Deed and the rights of AAF agalnst the Company as if the Transferee had been named in p!ace Df' )

(or alongside) AAF.

-No prejudice ta lee Pun:hase Agreement X o
. Nothing in this Deed prejudices or affacts the térms cf the H\re Purchase Agreement The ;
‘Company agreas that it will comply with the terms ofthe'Hire‘Purchase’ Agreement in all réspects- I. U
and irrespactive of whather all or any of the Assets -are Non-Vesting Assets and accordingly
! “irrespective of whether AAF do‘e; or does not have'title to the Assets as purpartedly hired to the

_Company under the terms of the Hire Purchase Agreeme‘nt.ETHe Company will not be entitled to. - - .

make any-clalm against AAF or be répaid any payment rnade to AAF under the HLre Purchase . .-

B Agreement in respect of any Nonh- Vestmg Assets,

18,

"Severance . ) . A
-*If any provision (ar part) of this Deed shall be found by & cdqrt ar'campetant auth'ority'tb be void )
“or unenforceable, the invalidity or unenforcesbility of that 'p!'Dv'\éiDn |or the part concarped) shall - -

et -affact the other provisions of this Deed (including the. part of thie provision noet affected)

* which shall remain T full farce and effect.

24.

In proving senvice of ary such Natice it shall be sufficiert to L :

" Entire agreernent and exclusion of liability

This Deed canstitutes the antire agreement and uriderstanding between AAF and the Company'_._' .

-in.relation te its subject matter, |t supersades any prior promises; - reprasentations and -

undertakings or implications whether made orally 6r in-writing by AAF which may not be réliad -

'__'upon ance this Deed has been-entered into., All and.any lizbility far any pril.Jr represenfatiuns-

".-made by AAF or any othér parson to the Company or anyone acting on its behalf s express[y'_

" axcludad evan if made nagligently or carelessly

S

=N
221

2211

Applicable [aw and jurisdiction

English law is applicable to this Dead and to 'a.ny. Ron contractual sbligations arising out of this

‘Daed. For the exclusive benefit of AAF, the English Courts shall tiave jurisdigtian; but this shall -

not prevent AAF from enforcing such rights as it may have under the laws of other countries and
in the courts of such cauntries. -
Construction " -

In this Deed:

references to .any statufe is to that statute- as amaended: from time- to time, substituted or -

" consolidated;

2212

2213

3214

_if the rule against gerpetuities: apphes T any ‘trist created by thls Deed, the' perpetult\,‘ perlad

“'shall be 125 years [as specified by sectioni 5(1} of the Parpetiities and Acclimulations Act 2009);_

references to any agreement ar document shall be construgd as refeiring 1o such agreament ar K

document @5 the same may have been, or may from time to time be, varied supplemented "

. novated or Zssighed; and

unless the context otherwisé requires, words dencting the single number only shall include tHe

" plural and vice versd; and references ta any gender include 21l other genders and a reference to a

“person” will be construed to include any persen, firm, eontpany, corporaticn, gavernment, state

or agency of a state or any association or partnership (whather ar not having separate legal

.- personality) 6f two or more of the foregeing: -«
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The I:oi'npaﬁy.' -

Executed as a deed by s .

: .GreatW\,"'rJ'ev Paper Limited _. )

ECtin’gbyadiréctdrinthepr‘e‘sn‘ém‘:eo’f_. . . '. ]C—"’"” Director ' o i
B B
srgnaturaafwifhess- e . o o S :
name Mittnees  Be
paress. Sat. Bl 33
CCaoniaa b Landdea o
L Fe2d 2D

- AAF

. ‘Exzcuted as @ deed by R, . . )

-+ Amitls figsef Finance Graup Limaed -~ RTINS

" acting by 4 director it the presence of | - . R ) 2 "7 Direster

. "Signature of witness .

T Neme . Arnloss- Asset Findnos Group Liniiied -
U ress 1st Floor :

London.
EC3V 3ND

* Sfandard Form = G017 5CM December 2017 .




