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. In accordance with
Sections 859A and
858) of the Companies
Act 2006,

MRO1

Particulars of a charge

" »

Go online to file this information
www.gov.uk/companieshouse

A fee is be payab}
Please see 'How to

< What this form is for

You may use this form to register
a charge created or evidenced by

an instrument,

What this form is
You may not use thj
register a charge w
instrument. Use for

MONDAY

BIERAAN

el

Companies House

19/02/2018 #1

COMPANIES HOUSE

'

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. if
delivered outside of the 21 days it will be rejected unless it is accompanied by a

urt order extending the time for delivery.

ou must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

Company number

Company details

RICIE EXE AR

Company name in full Ivunprop Limited

v

2 Filting in this form
Please complete 1n typescript or 1n
bold biack capitals.

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date |d1 %’

o2 T2folifs

/

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge,

Name OneSavings Bank plc
/
Name ‘ /
Name
|
Name |

If there are more than four names, please supply any four of these names then

tick the statement below.

[ | confirm that there are more than four persons, security agents or

trusiees entitled to the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

Brief description

Please give a shart description of any land, ship, aircraft or inteflectual property ( Please submit only a short
registered o required to be registered in the UK subject to a charge {which is description if there are a number of

. ) o . . plots of land, aircraft and/or ships,
not a floating charge) or fixed security included in the instrument. you should simply describe some

Brief description

[_ ) of them in the text field and add a
Freehold land at 45 Alioa Road, London SE8 5AH registered at HM statement along the lines of, "for

Land Registry with title number TGL47 1080 more details please refer to the

/ instrument".

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

Yes S
O no

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[ Yes Continue

No Go to Section 7 /

Is the floating charge expressed to cover all the property and undertaking of
the company?

0 Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate bax.

Yes ./
1 Neo

o

Trustee statement©

You may tick the box if the company named in Section 1 is acting as trusiee of | @ This statement may be filed after

the property or undertaking which is the subject of the charge. ]Ehe reh?‘iégg)tion of the charge {use
orm .
O
Signature

} Please sign the form here,

Signature

Signature

X Yoo 3 CLLF X

1 This form must be signed by a person with an Ititerest in the charge.

06/16 Version 2.1
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Particulars of a charge

B Presenter information

“ Important information

You do not have to give any contact information, hut if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Jason Hooker
Kerman & Co LLP

Company name

s 200 Strand
|
|
" London
County/Region
™ wlelafr] [1fofy
“ United Kingdom
’ ” 99 London/Chancery Lane
Telephane

0207 539 7307

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

[ The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 &8,

You have given a description in Section 4, If
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original Instrument; st must
be a certified copy.

ogon o oo oo g

Piease note that all information on this form will
appear on the public record.

B How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10592745
Charge code: 1059 2745 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 16th February 2018 and created by VUNPROP LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th February 2018.

Given at Companies House, Cardiff on 21st February 2018

"

’AND IS

Com pan ieS H ouse THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




KentRelionce . Mortgage Deed

’

\
V
- GELEEOU
Date: [/6 ﬁzé,n_np‘j ;2;,3 T Advance' IE—-Q—#-:}-—;-@-G—E—&G] {Receipt of which 15 acknowledged)

e —

The Borrower EFVUNPRUPUH vTED W[w\. Ey\_j/fu Ladd Aﬁhﬂu(.._/) ((_;M\.{'DML/}M i0kq2 'Hrg) I

OneSavings Bank plc registered in England and Wales (company number 7312896) whose registered office is
Reliance House, Sun Pier, Chatham, Kent ME4 4ET, trading as Kent Reliance Banking Services, Kent Reliance

and krbs

45 Allea Renil, Lavdp. SES 3AR o J
The Property ’

The Bank

! I
Land Registry Title Number. LT&; L4 T4 of0 i

1. This Mortgage incorporates the OneSavings Bank plc Mortgage Conditions dated March 2016, a copy of which has been supplied
to the Borrower.

2. The Borrower with full title guarantee and as a continuing security for the payment or discharge of all monfes payable to the Bank
by the Borrower:
a) charges the Property to the Bank by way of first legal morigage;
b) assigns absolutely to the Bank the benefit of all:
(i} nghts and claims of the Borrower now or at any time against tenants or occupters of the Property or their guarantors;
(i) rights and claims of the Borrower now or at any time against managing agents, professional advisors, suppliers or
contractors in relation to the Property; and
(iit} guarantees, insurances or compensation monies now or at any hme relating to any of the Property
3. This Mortgage secures further advances but does not oblige the Bank to make them.
4. The Borrower hereby applies to the Chief Land Registrar for the registration against the registered title to the Property of a

restriction in the following form. “No disposition of the registered estate by the proprietor of the registered estate i1s to be registered
without a wiitten consent signed by the proprietor for the time being of the charge dated g 1 o2 1 ZOfB in favour of
OneSavings Bank plc referred to in the charges register.”

WHERE THE BORROWER IS AN INDIVIDUAL OR INDIVIDUALS

SIGNED as a deed by the Borrower(s) in the presence of the witness (each signature to be separately witnessed)
Signature(s): Witness- signature, name (in BLOCK CAPITALS), and address-

I -
WHERE THE BORROWER IS A COMPANY

SIGNED as a deed by the Borrower acting by a Director of the Borrower in the presence of the witness
Witness- signature, name (in BLOCK CAPITALS), and address:

Signature of Director
f-’.aj ﬁ‘\ﬂ-udl) /WM/

\ T2
! //é;jé%fffiZL | - el bT

Name of Director {printed}. Name of Witness {printed).
L MAKevINA  VumiPola - } ‘ TASN Heofrek- ’

Form of charge filed at Land Registry under reference MD1294R

krbs, Kent Reliance Banking Services and Kent Reliance are trading names of OneSavings Bank plc
Registerad in England and Wales (company number 7312896) Reagistered affice Reliance House, Sun Pier Chatham, Kent, ME4 4ET
OneSavings Bank plc s authensad by the Prudential Regulation Authority and ragulated by the Financial Conduct Authonty and the

Prudential Regulation Authonty {registered number 5305043 132HOC9 17

Sovangs Bank



Certified a true copy of the original

et .
Dated the of Fel 2uik
Kerman & Co. LLP day d ¥

Solicitors K Emw[, e (AL

200 Strand
London
WC2R 1DJ
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Contents

1. Understanding These Conditions 3 21 The Mortgage 11
2. Communications 5 22 The Property 12
3. Joint Mortgages 5 23, Insurance 13
4, The Offer 6 24 Leasehold Properties 13
5. The Mortgage Deed 6 25. Guarantee 14
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7. Paying back the Loan 7 27 Enforcing our Rights 14
8. Fees 7 28 Appointing a Receiver 15
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10. Interest-Only Mortgages 8 30 Set off and Monies held on your behalf under

i1.  Changes in the Monthly Payments 8 another Mortgage 16
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13.  Changes to the Interest Rate g 32, Reimbursement 16
14, Early Repayment 10 33 Our Right to Transfer 16
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16. DWP Overpayrnents 10 35 Third Party Rights 17
17.  Events of Default 10 36.  Severability 17
18. Armounts you still owe at the end of the Term 11 37 Law 17
19.  Additional Borrowing 11 38 General Changes 17
20. Application of Payments 11

This boaoklet sets out the terms and conditions that apply te your mertgage with us and forms part
of the legal arrangements of your loan together with the other elements of the Mortgage Contract.
Plecse note that these terms and conditions apply te both our residential mortgages and our buy-to-let

maortgages. It is very important that you read them carefully and make sure that you fully understand
them. 1f there is anything you do not understand in this bookiet, or any of the other documents we
provide for your mortgage, you must ask your legal adviser to explain them to you,




Mortgoge conditions

1. Understanding These
Conditions

1.1

The following words and phrases shown in bold in
these Conditions have the following meanings:
Account

The account we keep to record whot you owe us
and the payrments you make under the Mortgage
Contract.

Additional Borrowing

An extrg amount we lend you ofter the imtial
Advance and which is secured by the Mortgage.

Additiong| Borrowing Offer

An offer from us for Additional Borrowing as
amended, varied, replaced of supplemented from
time to time.

Advance

Any amount we have agreed to lend you under the
Mortgage Contract,
Application

The application yeu make and any information you
give us {or which 13 given on yeur behaif) so that we
can complete your Loan.

Bank of England Base Rate

The Bank of England’s base rate of interest {(or

any other interest rate set by a centrat banking
financiol institution which we reasonably specify as
comparable in the event that the Bank of England
Base Rate should cease to exst or be published)
which moy vary from time to time.

Borrower

The person of persens named in the Offer as
horrowers to whom the Loan 15 provided.

Business Day

Any doy other than Scturdays, Sundays or bank
holidays in England ond Wales.

Buy-to-Let Mortgage

A Loan where the Offer indicates the Loan is for the
acquisition or remortgage of a Property for letting
purposes

Capital Repayment Mortgage

A Loan which 1s shown in the Offer as being on a
capital repayment basis ond where the Monthly

Payments will be calculated to repay all the capital
with interest over the Term,

Commercial Mortgage

A Loan where the Offer indicates the Lean is
being used for a business purpese and where the
Mortgage Contract is not o regulated mortgage
contract under UK law,

Completion

The date which your legal adviser specifies for
relegse of the Advance.

Conditions
The conditions set out in this booklel.

Early Repayment Charge

A charge we may make when all or port of the Loan
is repaid before the end of the Term. The charge 1s
set out in the Offer.

Direct Debit

A payment taken under the Direct Debit Scheme
of Bacs Payment Schermes Limited or any successor
scheme,

Expenses

Those expenses listed in condition 15.

Fees

Those fees listed in the Tariff and/or the Offer.
Guarantee

An undertaking to guorantee the Borrower’s
cbligations to us

Guarantor
A person or persons providing ¢ Guarantee,
Nlustration

Anillustration which we provide to you before you
submit cn Application to us detalling the features
of the proposed Lean, Fees and the Monthly
Payments.

Interest-Only Mortgage

A Loan shown in the Offer as being on an interest-
only basis and where the Monthly Payments will be
colculated 1o repay the interest only over the Term
and not ony of the capital.

The copital will be repayable in full at the end of the
Term. In respect of an Interest-Oniy Mortgage,
you will be responsible for making suitable
crrangements ta pay off the capitol at the end of
the Term in accordance with conditien 10.

Interest Rate

The rate or rates of interest that will apply at any
time to the Loan or any part. The imtial rate or
rotes of Interest are stated in the Offer although
these rates may change before Completion under
condition 4.3, The rate or rates of interest may
change after Completion in occordance with
condition 13.

LIBOR

The London Inter-bank Offered Rate {also
designated as the British Banker’s Asscaiation
Interest Settlement Rate) being the rate {os
determined below) ot which sterling deposits are
offered for a three month pericd (or such other
period as set out in the Offer) by prime banks in tha
Londor inter bank market quoted ot or about 11
am (London time) on each LIBOR Setting Dote. The
rate 1s.

() therate quoted on the appropriate page of the
Reuters Screen ¢r any such screen or service that
may replace it, or

{n} 1f no such service is available LIBOR will be
another rate of interest which we reasenably
decide represents a comparable rote of interest
for three month sterling deposits at or about 11
am {London time) on the LIBOR Setting Date, in
each cose rounded up to twe decimal places.



Mortgage conditions

LIBOR Setting Date

The last Business Day of January, Apnl, July and
October each year, or such other dates as set out in
the Offer.

Loan

The initiol Advance we make to you, and any
Additional Borrowing, together with any Fees that
are specified to be added to the Loan from time to
time which are secured by the Mortgage.

LPA

The Low of Property Act 1925.
Month

A calendar month.

Monthly Payment

The payment you must make 1o us every Month.
The amount of the initicl payment is set out In
the Offer and is the payment which you must pay
under condition 7.5. We may change the Monthly
Payment in accordance with condition 11.

Mortgage

Our secutity over the Property, as described In the
Mortgage Deed.

Mortgage Contract

The agreement between you and us for the Loan.
This is made up of:

a. any declaration you have provided as part of
the Application;

b. these Conditions;
the Offer;
the Meortgage Deed;

the Rules; and

S oA n

any Guarantee.

Mortgage Deed

The legal document you sign to give us the
Mortgage over the Property as security for the
Outstanding Balance and the Other Debt and each
such document where there Is more than one.

Offer

Any written offer by us to give you a Loan or
Additional Borrowing to be secured by the
Mortgage, in each case as amended, varied,
replaced or supplemented from time to time. The
Offer includes the Offer Conditions and any Special
Conditions. The Offer includes any Additionat
Borrowing Offer.

Offer Conditions

The general conditions section contained in the
Offer.

Other Debt

Any money other than the Outstanding Balance
which you or any of you owe us in any copacity
either on your own or with other people actually or
cantingently except for money you owe us under
any existing or future agreement regulated by the
Consumer Credit Act 1974 which does not provide
that agreement 1s secured by the Mortgage.

Outstanding Balance

The total amount that you owe us from time to
time under the Mortgage Contract including the
Advance and any Additionat Borrewing you have
not repaid, unpaid interest, Fees and Expenses and
any other amount payable under the Mortgage
Contract (including but not himited to any Early
Repayment Charge),

Payment Date

The day on which you must make each Monthly
Payment to us. This will be determined as sel oul in
cendition 7.6, as amended from time Lo time under
condition 7.7.

Property

The property described in the Mortgage Deed (ond
each and every property where there is more than
one).

Repayment Strategy

An investment policy, savings plan ar other means
by which you have chosen to pay off the capital on
an Interest-Only Mortgage by the end of the Term.

Rules

The Rules of the Kent Reliance Provident Society as
from time to time in force.

Special Conditions
Any special conditicns attached to the Offer
Standard Variable Rate

Our stondard variable rate of interest relevant to
your Mortgage Contract at any time as referred to
in the Offer.

Tariff

The tanff of fees we charge in connection with your
Loan as sent to you from time to time. This can be
changed by us from time to time under condition
8.3

Term

The period of time shown in the Offer which we give
you to pay off the Loan.

Title Insurer

An insuronce company we instruct to provide
Insurance cover for our benefit in connection with
the legal title to the Property.

Transfer

Any sale, transfer, assignment, charge or other
disposition including by way of secunty.

Transferee

Any person who at any time becomes entitled
to the benefit of cur rights under the Loan, the
Mortgage and/or the Mortgage Contract.

we, us, our, the Lender

OneSavings Bank ple trading os Kent Reliance
{incorperated in Englond and Wales with company
number 07312896) and any Transferee,

you, your, yourself

The person or persons named in the Mortgage
Deed. If there is more than one such person, ‘you’,
‘your’ and 'yourself refer to ecch person jointly
and individually, They will also refer to cnyone who
takes over your legal rights or duties (for example,
a personat representative the Property posses to if
you die).
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Valuation 25 We may contact you using the most recent e-mail
A report issued by o valuer which tells us how oddress, permonent postal cddresjs or phone
much the Property is worth, for mortgage lending number you have given us. You will have to accept
purposes only. {ond, as appropriate, must follow) any notice we
send you at the last relevant address you have
1.2 In these Conditions. given us
. rds impaorting th n
. ﬁ&ﬁéf‘e tr?eof}em?:mee ?:j%ﬂhﬁﬂ?;g?ﬁ;gﬂu 2.6 When we cre reguired to give notice to you, for
example te notify you of changes to the Interest
b. words importing the singular shall include Rate or the Monthly Payment, we will do so by
the plural and vice versa;
a. post addressed to you at the correspondence
C. where there are two or more persons address you provide or at the Property. Any
included in the expression you or your, notice given in this way will be considered to
obligations and conditions expressed ¢s be received by you 48 hours after posting, or
being by on ar affecting you shall be held to )
bind such persons jointly ond severally, so b. any other reasonable method oveilable by
that each of you is fully liable to perform the law and agreed by you, including by e-mail
obligations and be subject to the conditions; If you hcye agreed to e-mail as the primary
communication method m relotion to the
d. any reference te ony low or regulation Mortgage. E-mcil will be considered to be
includes any cha nge to or re engctment of it received by you on the doy the e-mail is sent,
from time to time in force and oll statutory
nstruments order and regulotions made 2.7 You must tell usif your contact details change by
under it, using any contact method we notify you of from
e, 0“person” refers to any legat person, time Lo time.
?;;fséi?ez?t notimited to indwiduats and 2.8 We will communicate with you in English and all
documents we send you and use will be in English,
f. the Offer forms part of these Conditions. You wilt communicate with us In English in all
If the Offer cnd these Conditions conflict correspondence.
the terms of the Offer wiil apply save where
stated teo the contrary; and »
g. where the Offer or these Conditiens conflict 3 : ‘JO | nt M 0 rtg a ges
with the Rules, the Offer and/or Canditions 31 [f there are tw ¢ the foll L
tas applicable) will prevall : ©or more of you the foliowing Lerms
will apply’

13 Where these Conditions are 1ssued with and a. You are each individucily responsible
referred to in any Additional Borrowing Offer for following the terms of the Mortgage
which s made after your first Loan i respect of Contract, including, for example, making
the Property, the terms and Conditions of any sure that oll the Monthly Payments are
existing Mortgage Contract shall automatically be made. You are each individually responsible
varied and replaced by these Conditions when the for ensunng thot the entire Outstanding
Additional Borrowing is made Balance 15 repard. If you break the terms of

the Mortgoge Contract, we can take action
. . against all or any of you. Any arrangements

2. Communications we make vith one o sorme of you wili not
affect cur nghts against the other(s) or any

21 We may give you details of how to contact us by responsibilities of the cther(s) under the
telephone and/or e-mail from time to time. Any Mortgage Contract.
sut;h details may include terms by which you must b. We moy give any information about the
abide In respect of contacting us {such as website Account, the Loan or the Mortgage Contract
tlerms of use) and you will comply with these. te any or oll of you.

22 We may record or moniler all communications (for C. If any of you dies, unless you have mode
example telephone conversations); clternative arrangements by way of o

tenancy in common, we can treat the
a. to moke sure we carry out your instructions survivor(s) as fully lioble to meet the
accurately; responsibilities you have under the Mortgage
b. to help us mantain the quality of our service; Contract, In such event we will amend the
Account to on Account under the Mortgage
c. for security and training purposes; and Contract in the name of any survivor(s).
d. as required by low or regulation d. If any of you share the same cddress, o
netice we send te one of you will count

23 You may also write 1o us ol the contact address we as a notice to all of you We will send
supply you with from time Lo Ume unless we notify correspondence reloting to the Lean and the
you otherwise Mortgage Contract, ond any statements

relating to the Account, to the first address

24 If you give us cny notice under the Agreement, it listed for the Account.

will not be valid until we have received it
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e. If your Loan can be transferred to a new
Property (often referred to as “porting”j as
set out in the Mortgage Contract, and only
one of you exeraises the option to so transfer
the Loan, we may require written consent to
any such transfer from ol of you.

4. The Offer

4.

42

Any Offer will cease to have effect if we send you a
new Offer before making the Advance.

Although we ore not obliged to proceed with the
Advance, we wiil only withdraw an Offer or vary it
prior to Completion, in the following circumstances
{we can do this immediately and without telling
you, but we will notify you If we reasonably can) if:

a. we have not relegsed the Advance on or
before the expiry dote stated in the Offer,

b. our legai advisers tell us they cannot carry
out any of our instructions or cannot cenfirm
that the title of the Property is satisfactory;

C. an appointed Title Insurer tells us that they
cannot carry out any of our instructions ar
cannot give g certificate of iInsurance;

d. there has been a material change in your
circumstonces since the dote thot we issued
this Offer which is likely to have @ matenal
impact on your ability to afford the Monthly
Payments and:

{iy  We were not aware of the change
before we provided this Offer to you;
and

(i) Had we been aware of the change we
would not have provided this Offer to
you on these terms.

Examples of the situations when we moy
withdraw the Offer for these reasons

include:

a) Your income falls or your outgoings
increase.

b) You separate from your partner or

commence divorce proceedings.

c} You are subject to insolvency
proceedings such as you have
@ petition presented for your
bankruptey.

d) There is a significant {detrimental)
change in the state of your health
which has an impact on your ability to
afford the Monthly Payments.

e. any of the information given by or for you or
connected with the Application 1s inaccurate,
false or incomplete in any significant way
that would offect our decision to maeke the
Advance or the terms on which it 1s made;

f. you do not or cannot keep to any of the
terms of the Offer;

g. we would be in breach of any legal or
regulatory requirernent applying to us were
we to do so;

4.3

b4

4.5

4.6

h. there is a change in the condition, value or
title to the Property or the Property is subject
1o a revaluation after the date thot weissued
this Offer, which has o material impact on
the suitability of the Property as security; or

any insurer is not prepared to take out
satisfactory insurance for the Property.

We may change the Monthly Payment and
Interest Rate set out In the Offer before
Completion in circumstances where we would be
able to make these changes after Completion. If
we make such changes, we will notify you of this in
accordance with condition 2.

You rmust notify us immediately if your
circumnstances change before we relecse the
Advance or there is any matenal change in
the infermation you have supplied to us inthe
Application.

We will not release the Advance until we are ready
to do s6 and any legal adviser we have instructed
to act for us has confirmed that all the relevant
requirements of the Offer have been met and the
title to the Property is satisfactory. We will relegse
the Advance to any legal adviser we hove acting
for us but only if your legal adviser has requested
the Advance is released. Interest will be payable on
the Advance from Completion even if it 1s relecsed
to our legal adviser at your legal adviser’s request
before you need to use it.

You must make the Monthly Payments in sterling
by Direct Debit from o UK-based sterling bark

or building society current account. You must
complete a Direct Debit mandate as part of the
Applicotion. Completion will be deloyed if we do
not have your bank details and/or Direct Debit
mandate.

The Mortgage Deed

5.1

5.2

Before Completion can toke ploce you must sign
a Mortgage Deed qgiving us a first legal charge
over the Property. This will be secunty for the
Outstanding Balance and Other Debt.

Any existing mortgage on the Property must be
paid off before the Mortgage Deed is completed
unless we otherwise agree in writing.

Valuations

6.1

Any Valuation obtoined by us in connection with
the Loan and/or the Property (s for our benefit only
and may not be relied upon by you even If disclosed
to you Any such Valuation does not constitute a
cenfirmation or guarantee by us or on our behalf
that the Property 1s worth the value given to it.
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7. Paying back the Loan

7.1

7.2

7.3

74

75

76

77

Unless you have chosen an Interest-Only
Mortgage, you must repay the capital with interest
over the Term by making the Monthly Payments
You must repay the Outstanding Balance no later
than the last doy of the Term,

If you have chosen an Interest-Only Mortgage, you
must repay the interest over the term by maoking
the Monthly Payments which shall comprise only
the payment of interest on the capital and shall

not Include any repayment of the capital. You must
repay the Outstanding Balance no fater than the
lost day of the Term and you must make suitable
arrangements in this regard in accordance with
condition 10

1f part of your Lean is an Interest-Only Mortgage,
condition 7.2 will apply to that part and condition
7.1 to the remainder.

You must make the Monthly Payments by Direct
Debit from the UK-bosed sterling bank or building
society current account you have told us thaot

you would like the payments taken from on eoch
Payment Date. 1f any Direct Debit payment is
refused or recalled by your bank or bullding society,
then we shall charge you an admimstration fee for
eoch unsuccessful application for payment as set
out In the Tariff.

The first Monthly Payment 15 due on your first
Payment Date. After that, Monthly Payments

are due on the Payment Date in every Month

until you pay off the Outstanding Balance. If the
Payment Date is on a weekend or a bank holiday,
the payment is due on the first Business Day
following that date. If you fall te make the Monthly
Payments on time, you will have to pay us Fees as
contained in the Tariff (this will not affect our other
rights under the Mortgage Contract).

You will select the date in each Month {between
10th and 28th doy inclusive in each menth) that
will be the Payment Dote on your Application,

[n the absence of such selection, the first

Payment Date will fall on the 25th of the Month
following the Month in which Completion cccurs,
Notwithstanding this, any accrued interest payable
under condition 7.8 shall be payable on the last day
of the month in which Completion occurs.

We may change the Payment Date ot any time for
the following reasons:

a. to incarporate changes in our business
(including on any Transfer) introduced in
good faith;

b. toreflect changes in the practice of other

mortgage lenders; and/or
C. to reflect technological changes.

Unless we have otherwise agreed with you,
we will give you not less than two months’
notice n advance of any change we make to
the Payment Dote

78

In addition 1o your Monthly Payment, an additionat
initial payment must be paid by you. This will cover
interest we charge from the date of Completion to
the end of the Month in which the Loan cormpleted,
sometimes referred to as "accrued interest”.

Fees

8.1

82

83

8.4

You must pay any reascnable Fees we charge
arising in connection with the Mortgage Contract
when we ask you 1o pay them.

If the Property has been sold and the Outstanding
Balance has not been paid off in full, the shortfali
witl become immediotely repayable. You must pay
the shortfall even if we have agreed to discharge
the Mortgage. Any shortfall wilt bear interest at
the higher cf {c) your then current Interest Rate
and (b) the Standard Variable Rate and we may
continue to charge you Fees and Expenses even
after ony court order requiring you to pay the whole
or any part of the Outstanding Balance. Your
obligations under this condition will continue even
after relegse or discharge of the Mortgage.

We will send you a copy of our Tariff with the Offer
and thereafter each year and at any other time I
you ¢sk for a copy. Copies may also be abtained
from our website We may change the amount of
Fees we charge, or add new Fees to of remcve Fees
from the Tariff, in order to reflect in ¢ proportionate
maniner changes in our operating costs, extra costs
impaosed by legal or regulatory requirements or the
costs of doing the work for which the Fee is charged.

Any Fees incurred by you shall be payable
immediately and cdded to the Outstanding
Balance. Fees will bear interest at the Interest
Rate, such interest to occrue from the date on
which the Fees become payable.

Paying back the
Outstanding Balance

9.1

9.2

You must repoy the Outstanding Balance no later
than the lost day of the Term. If any other provision
of the Mortgage Contract requires you to pay any
part of the Qutstanding Balance earlier, you must
comply with that prevision

Any statement by us of the Outstanding Balance,
the Monthly Payment and the Other Debt shall
{without limiting yeur obligations under condition
31} be conclusive save in the case of manifest error.
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10. Interest-Only Mortgages

101

10.2

10.3

1f the Loan or any part of it is an Interest-Only
Mortgage, you must make suitable arrangements
to pay off the cgpital at the end of the Term. If you
arrange a Repayment Strategy you must keep it

in place to repay the outstanding capital. If your
Repayment Strategy or other arrangements do not
produce engugh meney te pay off the capital and
any other Qutstanding Balonce ot the end of the
Term, you will have to pay off the shortfall yourself
from another source. Any shortfail will bear interest
at the higher of:

Q. your then current Interest Rate; and
b. the Standard Variable Rate,

and we may continue to charge you interest, Fees
ond Expenses even after ony court order requiring
you to pay the whole or any part of the capital
and/or the Qutstanding Balance. Your obligations
under this condition will continue even after release
or discharge of the Mortgage.

If the Loan or ony port of it is an Interest-Only
Mortgage, you shall supply us from bme to time ot
our reagsonable request with such information about
your Repayment Strategy or any other method you
intend using te repay the outstanding capitol at the
end of the Term.

We may change your Loan (or any part of it)
from an Interest-Only Mortgage to ¢ Capital
Repayment Mortgage If;

a. any of the events in condition 17 oceurs,
provided that we will only exercise our rights
under this condition 10.3{c) acting as a
responsible and prudent lender;

b. you fail to comply with condition 10.2 and
we have given you at least one Month to
remedy the falure, provided that we wall
only exercise our rights under this condition
10.3(b) acting ¢s a responsible and prudent
lender;

c. we reasonably consider thot the Repayment
Strategqy or othar method you intend to use
to repay the capital at the end of the Term
is unlikely to be sufficient to do so, provided
that we will only exercise our rights under
this condition 10.3{c) acting as a responsible
and prudent lender and having regard to
your ability to moke Monthly Payments
which include capital and interest.

11. Changes in the Monthly
Payments

111

The amount of your initial Monthly Payment s
set out in the Offer. We may change the Monthly
Payment you make by giving at ieost 14 doys'
notice to you in advance:

a. if there is a change in the Interest Rate.
Any notice we give you will state when the
change in the Interest Rote will, or did, come
into force;

b. to cover any Expenses and interest on such
Expenses,

112

c. to reflect any changes agreed between you
and us 1n the number or amount of Monthly
Payments;

d. if there 1s a change in the OQutstanding
Balance including (by way of example only)
if you take any Additienal Barrowing or you
pay part of the Loar early or any Fees or
Early Repayment Charges are added to the
Qutstending Balance in accordance with
these Conditions;

e. if we have applied, changed or cancelled any
concession or other arrangement allowing
you to deloy paying the Loan or any other
amaounts you owe us in whole or in part;

. if the Mortgage is changed to a Capital
Repayment Mortguge under condition 10.3,
or to an Interest-Only Mortgage under the
relevant Conditions, or in either case by
dgreement between you and us; and/er

g. if we need reasonably to provide for any
other matter to make sure that ali or part
of the Outstanding Balance s repaid by the
end of the Term.

If the Interest Rate chonges between the dote of
the Offer and the date your first Monthly Payment
is due, we may be unable to give you 14 days’
notice of ony change to your Monthly Payment but
we will give you notice in advance of the change os
soon as we reasonably can.

We may initially collect your Monthly Payment in
advance on each Payment Date (other than the
first Monthly Payment cnd/or any accrued interest
which we may collect partly in arrears). We moy
from time to time collect the Monthly Payment

in advance or in arrears or partly in advonce and
partly in arrears. If we change the way we collect
the Monthly Payment we will give you at least one
month’s notice of this in advonce and we will only
make the change.

a. to incorporate changes in our business
tincluding on any Transfer) made in good
faith;

b. to reflect changes in the practice of other

mortgage lenders; and/or

C. to reflect technological changes.

12. Interest

121

12.2

Interest will accrue from day to day but be charged
monthly based on the Outstanding Balance at

the last Business Day In the preceding Month at
the prevailing rate, sove for accrued interest as
described in conditicn 7.8

Interest will start accruing from and including

the date of Completion up to and in¢tuding the
date the Qutstanding Balance s repaid in full, If

n any Month we lend any further money to you
{for example, if we make another Advance 1o you
or if we relegse the Loan to you in instaiments),
interest will accrue on that further money from and
including the day it is lent or released to you or your
tegal representative.
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125

If you faill to pay any other money which s owed to
us when you are obliged Lo, interest will accrue on
that money from and ncluding the dote on which
you shoutd have paid it until it s paid.

Interest which accrues in any Month or part of

a Month cnd 15 not paid before the end of the
Month will be added to the Account fand will be
treated as part of the Qutstanding Balance and
will then be payable by yeu in accordance with
these Conditions) save thot: interest accruing

in the Month or part of the Month in which the
Outstanding Balance 15 repaid in full may be added
to the Account (and will be frected as part of the
Outstanding Balance) at any time during that
Month cr part of the Menth which the Qutstanding
Baiance 1s repaid in full. This means that you will be
chorged interest on the interest.

You must pay us Interest which accrues in any
Month or part of o Month before the end of that
Month. or if earlier, before the Outstanding Balance
is repoid in full. If you do not, we will charge you
interest on the interest you have not paid This may
oceur If the Monthly Payment is not sufficent to
pay all the interest accrued in the relevant Month

We will continue to charge you interest ot the
Interest Rate (or such other rate the court sets)
even after ony court order requirning you to pay the
whole or any part of the Qutstanding Balance

The Interest Rate is on annual rate. To calculate
the amount of interest accruing on a daily basis, we
divide the annual ameunt of interest by 365, except
in a leap year where the onnual omount of Interest
will be divided by 366,

We may change the method of calculating interest
(iIncluding whether it is charged in advance or in
arrears) to reflect changes in our procedure or
systems introduced in good foith 1f o Transfer
occurs the Transferee may change such methed to
reflect therr procedures and systems. Any change
in such method must not matenally increase your
obligations. We will give you not less than one
month’s notice In advance of any change in the
method of calculating interest.

Changes to the Interest
Rate

13.1

The Interest Rate will change where provided for
and in accordance with the Offer or otherwise In
this condition 13.

If the Interest Rate i5 caiculated by reference to

a Standard Variable Rate, we may reduce the
Standard Variable Rate at any time. We moy
incregse the Standard Variable Rate for any of the
following reasons:

. To reflect o change which has occurred, or
which we think 1s about to occur, in the cost
of funds we use 1n our lending business or to
fund your Lean and which may mclude (for
exarmple) our costs of berrowing money or
the rates we need to pay to attract savers.

b. To reflect a change which has occurred, or
which we reasonably expecl to occur, in our
regsonable assessment of the risk, or of the
cost or pricing of that risk, relating to our
mortgage business generally.

C. To reflect @ change which has happened,
or which we reasonably believe 15 gbout to
hoppen, in the Bank of England Base Rate or
LIBOR or interest rotes generally.

d. To reflect o change in the law, requiatory
requirements or guidance (including o
recommendation by an embudsman or any
similar bedy}, or any relevant code of practice
or general industry practices.

€. To engble us to harmonise In ¢ reasonable
manner the interest rates being paid by cur
borrowers {or categories of these) following
any acguisitien or Transfer of mortgages or
any tokeover of, or merger with, ancther
mortgage provider

f. To enable us to manage our business (and
its growth) prudently in the interests of our
customers as a whole and in o manner
which would satisfy the requirements of our
regulators

Any increase will be proportionate to the reason(s)
for the changes We will give you at leost 14 days’
notice in advance of any change to o Standard
Variable Rate, and the change will take effect on
the date specified in that notice.

If the Interest Rate 15 linked to the Bank of England
Base Rate or LIBOR it will change cutomatically

to reflect any change in the Bank of England Base
Rate or LIBOR ond will take effect on the day of
such change {if the Interest Rate is linked to the
Bank of England Base Rate) or on the first Business
Day after the LIBOR Setting Date {if the Interest
Rate is inked to LIBOR) or on such other date as

set out in the Offer We will give you notice of any
change in the Bank of England Base Rate or LIBOR
within ¢ regsenable birme after that change.

We may also change the Interest Rate at any time
to reflect o change (in cur regsenable view) in the
value of our secunty because of the way 1in which
the Property is used or occupled under condition
22. We will notrfy you within g reasenable time of
any such assessment,

If you have a Buy-to-Let Mortgage or ¢
Commercial Mortgage, then we may also change
the Interest Rate If there has been (or if we
reasonably anticipate there will be) o material
adverse change in your circumstances or ability

to meet your obligotions, or in the economic or
requlatory conditions, that 1n any case will (or 15
reasonably likely to) increase our risk or reduce our
return on the Mortgage.

We will give you at least 14 days’ written notice of @
change to the Monthly Payment following o change
in the Interest Rote. The Monthly Payment wil!
change on the next Payrment Date following expiry
of the 14 days’ notice
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13,7  if the Interest Rate increases, the next Monthly
Payment you make may not be sufficient to pay ait
of the interest that accrued in the previcus Month
1f this occurs, any unpaid interest will be added to
the Outstanding Balance and you will pay interest
on it. You can contact us to pay any unpaid interest
insteod If you wish to prevent this hoppening.

If the Interest Rate decreases, the next Monthty
Payment you make may be more thon the amount
required to pay the interest that accrued in the
previous month. If this occurs, we may use any
additionol amount you poy in occordance with
condition 20.

14. Early Repayment

14.1  Ifthe Loan or part of the Loan is repaid before

the end of the Term {including where you make
permitted overpayments of more than the Monthly
Payment}, on Early Repayment Charge may arise
in accordance with the Offer, in which case we
shall require you to pay us such Early Repayment
Charge. If we demond you immediately repay

the Qutstanding Balance under conditions 17

or 22.4 we will clso require you to pay any Early
Repayment Charge. We may at our discretion not
require you to pay any Early Repayment Charge if
we have demanded immediate repoyment of the
Outstanding Bolonce as o result of your decth.

14.2  If you ask us, we will tell you how much you wiil

need to pay on the date for early repayment.

14.3  You must also pay us any Fees payable under
the Tariff or Offer in connection with any early
repayment or overpoyment (for example any

administration fee on redemption}.

15. Our Expenses

15.1  Tothe extent we reasonably incur them, you must
pay us the following Expenses (which may include

legal, surveying or other professional fees we pay)-

a. all our reascnable costs, charges and fees
as they arise (whether we demand them
or not) in connection with administering
the Mortgage Contract (including but not
limited to costs arising from finding you
and communicating with you, supplying or
copying deeds or documents to you and
anyone gcting on your behalf, any third party
fees and charges such as Land Registry fees,
collecting amounts you owe and enforcing
the Mortgage Deed) for the ife of the
Mottgage Contract;

b. our costs N any legal action relating to the
Mortgage Contract;

C. our costs in protecting or perfecting our
security;

d. our costs in buying out someone else's

interest in the Property;

e, our costs iIn complying with any requests
you make in connection with the Mortgage
Contract;

16.

17.

f. our costs we reasonably incur i enforang
any of our legal nghts under the Mortgage
Contract; and

g. our reasongble costs in putting nght any
failure by you Lo keep to the Mortgage
Contract (including but not limited to any
insurgnce premium ond ossocioted costs
ansing under condition 23.13); and which 1in
each case are not covered by our Fees,
15.2  Any Expenses incurred by you shall be payable
immediately and added to the Gutstanding
Balance. Expenses will bear interest ot the Interest
Rate, such interest Lo accrue from the date on
which such Expenses become payable.

153 Ourright to recover Fees and Expenses entilies us
to recover any money which we or @ recever have
to pay to third parties and any costs which we incur

internally by the chorging of adrministration fees

DWP Overpayments

If the Department for Work and Pensions or any other
government or regulatery body al ony time is moking ony
payment to us towards payrment of your obligetions under
the Mortgage Contract and they make any overpgyment
we will use this toword reducing the Qutstanding Balance
(ond Early Repayment Charges may apply) but if we have
to refund any such amount, we will telt you of the refund
and you must immediately reimburse us and make good
any deficit which arises.

Events of Default
17.1  We moy demand that you immediately repay the
Outstanding Balance, at any time, if any of the
following events happen:

a. You are in arredrs meaning that you have
faled to make any two Monthly Payments in
full on the Payment Dotes and ot the time of
our demond those Monthly Payments have
still not been paid in full,

b. You do not pay any other amount (not being
o Monthly Payment} you owe us under the
Mortgage Contract when due {including
without imit any Gutstanding Balance at
the end of the Term).

c. You are in material breach of any of the
terms of the Mortgage Centract not relating
to paymernt of money.

d. You create rights or grant an interest in the
Property that affect our ability to enforce the
Mortgage satisfactorily.

e. Any part of the Property is bought under @
compuisory purchgse order or requisitioned.

£, Thie Property or any part of it 1s domaged
and in our reasonable epimon the volue of
our security is materially lowered.

q. You become bankrupt or you make any
formal orrongement with Lhe people you
owe money to {or any equivalent event
occurs in another jurisdiction.
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You {being o company) are subject to a
petition for your winding up or for the
appointrnent of an administrotor, or you
enter Into liguidation or administration or
into any arrangement with yeur creditors
{or any equivalent event occurs in another
Jurisdiction].

You (or someone on your beholf) give

us wrong information or falled to give
informaticn when you applied for the Loan,
and that information has had or would have
had a significont negative effect on our
decision to lend or continue Lo lend to you

Any person with o nght, cloim or interest in
the Property takes legal oction to repossess
it or to enforce their interests.

If you die or if there 1s mare Lhan one of you,
the last one of you dies {in this condition
17{k), ‘'you’ does not include your personal
represeniative).

The Mortgage Deed s no longer vald or
legolly binding for any reason.

If your Property is leasehold, you breck the
terms ond conditions of the lease and so
receive o notice under section 146 of the LPA
demanding that you take action to put the
situation ight and you fail te do so within
the time set out in the notice.

If you do not have o Buy-to-Let Mortgage
and you let the Property witheut our
permission,

An event occurs under any other agreement
you have with us enabling us to demand
repayment in full of monies borrowed under
that agreerment before their normal due
date.

Any of the events in condition 17(g), {h), {1} or
(k) occur in relation to any Guarantor.

Aregulater or order of a court requires us to
enforce such immediate repayment

You are convicted of fraud or an indictable-
only offence or we regsonably believe you
have been involved in fraudulent or sernous
criminal behawviour.

We reasonably believe the relationship
between you and us has rretrievably

broken down as o result of your physical,
threatening or abusive behaviour ta our staff.

We reasonably believe our security to be ¢t
risk

If you hove a Buy-to-Let Mortgage, any
ioan to value ratio set out in the Offer s
breached and any provisions for supplying
us alternative security or remedying the
breach which are set out in the Offer are not
complied with,

(If you have a Buy-to-Let Mortgage or @
Commercial Mortgage cnrly} If there has
been, or If we reasenably gnticipote there
will be, a matenal adverse change in your
circumstances or ability or in ecenomic or
regulatory canditions, which we consider
will adversely affect your ability 1o meet
your obligalions to us under the Mortgage
Contract

W. If for any reasan o Guarantee is invohdoted
or becomes unenforceable.

18. Amounts you still owe at
the end of the Term

19

20.

21.

18.1

18.2

If you still owe us any amounts after the end

of the Term, you must immediately repay the
Qutstanding Balance. Interest will continue to be
charged on this at the Interest Rate (which for the
avoidance of doubt will be the higher of (i) your
then Interest Rate and {b) the Standard Variable
Rate) and you shall stilf have to pay all and any
Expenses we incur. We may continue to collect
Monthly Payments from you by Direct Debit {or
other methods) without affecting the fact that the
Outstanding Balance will have become due and
poyable at the expiry of the Term.

We will not relegse the Mortgage untit you repay
the Qutstanding Balance (and any Other Debt).

Additional Borrowing

19.1

19.2

If you apply for any Additional Borrowing, we will
carry out o credit assessment and our prevailing
underwriting conditions will apply. We have no
obligction to grant any Additiona! Borrowing even
if our underwriting conditions are met.

If we mcke an Additional Borrowing Offer, Lhese
Conditions will opply to thot Additional Borrowing
unless you and we agree otherwise in writing.

Application of Payments

20.1

20.2

203

204

We may apply any payment made by you against
any part of the Outstanding Batance in o manner
which we from time to time decide.

We may from time to time change the manner in
which we opply payments made by you against the
Outstanding Balance in doing so.

[n exercising our rights under conditions 20 1 and/or
20.2 we will act reasonably and 1 compliance with
any applicable legal and requlotory requirements.

For the avoidance of doubt, in exercismg our rights
under this condition 20 but without preventing

us from applying payments differently, we may
apply any payment made by you against Expenses
before Fees, against Fees and Expenses before
Early Repayment Charges, against Expenses befare
interest, and against interest before capital.

The Mortgage

211

21.2

The Mortgage is our securily for every part of the
Outstanding Balance and the Other Debt.

The Mortgage Deed is our continuing security for
the Qutstonding Balance and the Other Debt. This
meons that the Mortgage Deed will stay in force
until the Outstanding Balonce and the Other Debt
15 repaid in full



Martgage condrtions

12

213 Our power to sell the Property by low crises as soon
as you sign the Mortgage Deed.

21.4  1f you have more than one Mortgage with us, our
right ta combine mortgaqges I1s not restricted by
section 93 of the LPA.

22. The Property

22,1 You must do the following:

a.

Live in and use the Property as your main
residence uniess your Loan is g Buy-to-

Let Mortgage (in which case neither you
nor any related person (which expression
includes your spouse, civil porther, parent,
grandparents, brother, sister, children,
grandchildren, or any persan {whether

or not of the opposite sex to yeu) whose
refotionship to you has the charactenstics of
the relationship between husband and wife)
may occupy the Property ot any time during
the Term) or o Commercial Mortgage.

Use, or (for o Buy-to-Let Mortgage) ensure
the use of, the Property s a single private
dwelling and not (without our prior wntten
censent) change the use of the Property or
allow the Property to be used for o trode or
business.

Look after the Property so that it keeps its
value as our security. This means putting

it, and keeping it, clean and i good repair
and condition and keeping te all obligations,
responsibilities and restrictions that apply

to . You agree to complete any unfinished
work on the Property as soon as possible and
to a high stundard

Give us a copy of any notice or demand you
recelve in connection with the Property
within o reascnable tme. You will toke ail
reasonable and necessary steps to comply
with the requirements of any such natice. If
you receive any compensation orising from
any notice you receive, you must pay this
compensation to us and we will use it to
reguce the Outstanding Balance. You will
hoid on trust for us any such compensation
mcney you receive,

Not neglect or damage the Property or do
anything else to reduce its value.

Not do anything on the Property which
might harm any insurance or which may
increase the premiurmn due for that insurance.

Not make any structural or significant
alterations to the Property unless you
have our permission beforehand. We will
act regsonably in considering any such
alterations.

Give us a new Mortgage (if we ask} over
any new or increased interest you get in the
Property.

Not alter the Property nor grant rights in it to
anyone {or allew anyone te get rights init) or
do anything which would reduce 1ts value

Nat (without our prior written consent),
create or ollow to exist any security over the
Property other than the Mortgage.

22.2

224

Not grant or agree to grant a tease or
tenancy of all or any part of the Property,
untess you have a Buy-to-let Mortgage (and
any rights you have under the LPA to grant
leases does nol apply).

Not transfer or dispese of your interest in the
Praperty without our prior written consent.
You agree that you and we shall apply to the
Lond Registry for the entry of o restriction of
any dealing in the Property restricted by this
condition.

Poy any rent, rates, toxes or other bills that
are due for the Property, even if you are not
personally responsibie for paying them. If
we require, you will produce ail receipts for
such payments {o us within a reasonaoble
time. You agree that if you foil to pay any
of these bills or costs, we may pay them

on your behalf and add the amount to the
Outstanding Bolance.

Aliow us or our agents (on reasonabie notice)
to inspect the Praperty so we may be sure
you are compiying with the Agreement, We
will only inspect the Property at o reascnoble
time,

Comply with all lows, agreements, legses and
covenonts which offect the Property or its
use

Let us know If the Property 1s unoccupied for
28 or more doys running.

If you do not comply wath any of the obligations you
have regarding the Property we may 4o so on your
behalf and at your expense

If you hove a Buy-to-Let Mortgage and let or lease
all or any part of the Property

a.

you must do all that is legally necessary
to ensure that your tenants carry out therr
obligations under the tenancy agreement;

any letting must be an assured shorthold
tenancy for a term not exceeding 12 months
{and month to month thereafter); and

you must not extend cr end the lease or
tenancy, or agree to ony of the terms being
changed, unless you have our prior wntten
tonsent.

If ot any time you have let the Property in breach
af condition 22.1(a}, (k) or in any other manner, or
{unless your lcan 1s a Buy-to-Let Mortgage or a
Commercial Mortgage) the Praperty is no longer
your moin residence (whether the Property is let
or not), we may without affecting cur other nghts
under this Mortgoge Contract

a.,

dernand thet you immedigtely repay the
Outstanding Baiance in accordance with
candition 27.1; and/or

increase the Interest Rete by an omount
determined by us, acting reasonably and
with regard to market practice and our
relevant interest rates for different types

of mortgage at the time Lo reflect that the
lending has changed because of, for example
{but not imited to), the extra lending risk we
incur; ond/or
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c. exercise any rights we hove to evict the
tenant {and for the avordance of doubt, you
shal! be solely responsible for any Labilities
arising to you or us as ¢ result of such
eviction).

23. Insurance

23.1

237

23.8

23.9

2310

Subject to condition 24 1 you must insure the
Property and its fixtures in accordance with

the Offer against loss ond domaoge for the full
reinstaterment value of the Property {which 1s the
full cost of rebuilding the Property, including ol
professional fees and the cost of meeting planning
and local- authornty requirements)

You must insure the Property even if the Property 1s
let. You must ensure that the tenant is awere of any
conditions made by the insuronce company

You must keep the insurance in force until you have
repaid the OQutstanding Balance and any Other
Debt in full,

The insurance pelicy must be a comprehensive
policy of insurance which.

a. covers fire, subsidence/heave, landslip,
arrcraft, explosion, storm, flood, earthquake,
impact, bursting/ legking of woter tanks or
pipes, not, vandalism and acts of malicicus
domage and any other risks os we may from
time to time reasonably demand;

b. contains a clause protecting our interest in
the msurance if you or anyane else living in
the Property is negligent;

c is with a reputable insurance company for
at least the full reinstatement value of the
Property, cnd

d. hos an excess that 1s reasonable and not
more than £1,000 for claims for subsidence,
landslip or hegve,

The insurance policy must be in farce:

a. if you are buying the Property, when
contracts are exchanged; or

b. if you are remortgaging the Property, before
the Mortgage completes.

You must pay oll of the insurance premiums on
time, If your policy is cancelied or lapses ct any
time, you must inform us immediately,

You must shaw us the poticy and receipts for your
premium poyments If we gsk to see them.,

We may toke action against you for any loss
we rmay suffer arising from you failing to insure
the Property in occordance with the Mortgage
Contract.

You must immediately tell us about any damaoge to
the Property which may give rise to a cloim under
the insurance policy.

You must not do anything which could make 1t
more difficult or expensive to keep the Property
insured or which could make the insurance invalid

23.11

23.12

2313

We are entitled to settle and odjust ol claims
with insurers regardless of whether the insurance
15 arranged by us or 1s on independent insurance
policy, but we will act reasonably in deing so

You must hold any money that you receive under
ony insurance of the Property on trust for us. We
agree that all manies which either you or we receive
under any insurance of the Property are to be used
at your option either:

a. to make good any damage or loss for which
the money was received, or

b. to repay alt or part of the Outstanding
Balance,

If you do not notify us of your preferred option
within 30 days of request frorm us we may chocse
on your behalf, We will act regsonably in doing sc.

We reserve the night to toke over the errongement
of the insurance of the Property ot any time if (9
we regsonably consider that the amount or type of
cover set up by your insurer (or, where the Property
15 leasehold, set up by an insurer under condition
24.1)15 inadequate or (i} if the policy 1s cancelled
or lapses. In such event you wili be ligble for all and
any fees, costs or charges of any kind reasonably
incurred as o result, ncluding but not imited to
the cost of arranging such insuronce, and we shall
require you to pay us such amounts,

24, Leasehold Properties
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24.2

24.3

If the Property is leasehold and its lease makes
somecne else legally responsible for arranging
buildings insurance for the Property, you do not
have to arrange your cwn separate cover. However,
it must be a term of the lease that the landierd or g
mancgement company insures the whole building
of which the Property is part You must make sure
that:

c. the cover includes all the risks that we
reasonably require;

b. the cover is for the full reinstctement value
of the Property;

C. the cover is for the whole buillding of which
the Property 1s port;

d. any money claimed under the policy 1s used
to restere the buildings and fixtures; ond

e. the insurance is adequate and thaot the policy
mentiens your and our rights.

You rmust comply in full with the terms of any leose
the Property is subject to,

You must get our approvol before you.
Q. give up the lease,

agree to amend the terms of the tease or
walve or relegse any of your rights under i;

c. buy the freehold or any superior title to the
Property or any land or building that includes
the Property; or

d. extend the legse,

We will give our approvel unless it 1s reasonable for
us to refuse it
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You must supply us premptly with oll
communications received by you under the lease,

25. Guarantee

25.1

252

1f we have required o Guarantor, the Guarantor is
required (pursuant to a Guarantee) to guarantee to
us that you will repay the following with interest in
accordance with these Conditions:

the initial Advance;

any Additional Borrowing which we make to
you following written notice being given to
the Guarantor;

c. interest and any Fees and Expenses which
we charge to a part of the Account which
relates to any Loan which the Guaranter has
guaranteed under the Guarantee.

The Guarantor is also required ta guarantee that
you will comply with each obligation imposed on
you by the Mortgage Contract.

If we allow a Borrower or any other persen extra
time within which to make any payments or do
any other thing which they are required to do
under these conditions or If we make any other
concessians te a Borrower or any other person or
if any other event or circumstances arise which,
but for this provision, would otherwise release
the Guarantar from all or any of his obligations
to us, this will not release the Guarantor from his
obligations to us.

26. Management companies

if you own the Property on terms which allow you to
hald a share in @ management or residents’ company,
you agree Lo give us your share certificate or membership
certificate when we ask you to do so together with a
share transfer form and allow this to be transferred to us
so that if we need to repossess the Praperty or sell it, we
can transfer your shares or membership Lo any person to
whom we have sold the Property under our power of sale.
We moy receive consideration for ony such tronsfer. We
may exercise any voting nghts as a result of our having
taken possession of the Property.

Enforcing our Rights

27

271

If any of the eventsn condition 17 or 22.4 occur,
we may demand that you immediately pay us
the Qutstanding Balance and you must make
immediate payment of the Qutstanding Balance
to us.

Under section 101 of the LPA, the Loan will become
due and our legal power of sale will orise gs soon os
you sign the Mortgage Deed. We will only use this
power If any of the events in condition 17 or 22.4
oceur.

27.3

275

27.6

If ony of the events in condition 17 or 22,4 occur,
which gives us the nght to demand that you
immediately pay the Qutstanding Balance, we
may:

0. Take possession of the Property or if the
Property 15 let, collect any rent payable.

b. Exercise our night to seli the Property. Cur
power to selt the Property is free from any
of the restrictions in section 103 of the LPA,
We may seli the Property whether or not we
have repossessed it.

C. Appoint a receiver under condition 28 below.

d. Vary the terms of, end, review or accept the
surrender of legses or tenancies aver the
Property.

e Grant leases or tenancies of the Property

an whatever terms we choose free of the
restrictions of section 99 of the LPA.

f, Exercise all other powers conferred on us as
a mortgagee under the LPA or on a receiver
under these conditions.

1If any of the Other Debt 1s immediately payabie by
you, even if you have paid off ail the Outstanding
Belance, we may do ony of the things and exertise
any of the rights referred to in condition 27.3.

If the Property has been mortgaged in ¢ way that
gives someone else a first claim on it, or someone
has an interest in it ohead of our Mertgage Deed,
we have the rnight to buy out the other person’s
rights. We may do so at any time:

a. ofter giving you notice to demand that you
pay the Outstanding Balance, or

b. as soon as any powers under the claim or
interests have come into farce. You will be
fully bound by any agreement we reach with
the other person. You must pay back any
money we have spent on buying out that
other person's nghts when we ask you for it

We or our agent may at any time enter and inspect
the Property and do any work which we think is
necessary to put right any failure by you to keep

to the Mortgage Contract. If we take any action
under this condition, it does not mean that we
have accepted the legal responsibilities as if we
had repossessed the Property. We wili give you at
least seven days’ notice of our intention to enter
the Property unless we regsonably determine it 15
inappropriate or impracticable for us to da so.

If we or a recever toke possession of the Property,
you must, on notice, remove all of your furniture
and other belongings. If you hove not done so
within 7 days of the notice, we may as your

agent remove, destroy, dispose, store or sell any
items left behind. Netther we nor the recemwer will
be responsible for any loss or damage to your
possessions. You must reimburse us for all Fees and
Expenses of deoling with your furriture and goods.
If we sell any of them, we will pay you what is left
after deducting those Fees and Expenses.
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28. Appointing a Receiver

281

28.2

At any time after we hove demanded payment

of any of the Qutstanding Balance by you under
condition 27, we may appoint a receiver. We have
the nght to appoint any person {or people) as a
receiver to manage the Property. We must make
Lhe appointment in writing. The receiver moy be
our employee or anyone else we choose. We have
the right to decide what the recewver will be paid,
Lo change the recever at any ime and to appoint
ancther one if we believe it 1s reasonable to do so

The recever will act as your agent and only you are
responsible for their costs and octions, You are alse
liable for any contracts they make or enter into. The
receiver may do any of the following in your name
as your agent:

a. Have any or all of the powers of o recever
appointed under the LPA,

b. Enter and repossess the Property

c. Sell the Property.

d. Carry out any repairs, alterations and
improvements Lo the Property.

e. Let the Property on any reasoncble terms
including the varying of the terms of any
letting

f Allow any person whe holds the legse to

the Property to give up the legse on any
reasonable terms

g. Manage the Property, and do anything else
arising as a resuit of managing the Property
which a recelver may cr can de legally as
your agent.

f. Insure the Property for any amounts and
against any risks and through any agency as
we see fit,

Selt any of the fixtures on their own or
together with the Property.

I Rermove, destroy, dispose of, store or sell any
furniture or goods you fail to remave from
the Property,

k. Pay any interest and Expenses.

L Toke any action in yeur name or otherwise as
may seem appropriate.

m txerose all powers and quthorities which
we can exercise under the Mortgage. You
agree that we may confer any powers and
outhonties which we could give if we were
the actual beneficial owner of the Property

n. If the Property is leasehold, agree to change
or vary the terms of the lease or surrender it
ond/or arrange a new lease. If the recelver
agrees to a new lease our secunty for the
Mortgage will gutomaticolly transfer 1o the
new legse and the receiver may arrange
whatever formal legal charge on it we may

require.

0. Buy out anyone elsa’s interest in Lhe
Property.

p. Do anything else the low allows in

connection with the Property

283

The money the recever receives will be used as
follows:

to pay the receiver’s expenses;

to pay the recever’s fees at the rate we
agree with the recever from time to time,
and

c. to pay off the rest of any amounts you owe
us (including the Outstanding Balance and
the Other Debt).

The receiver does not have to use the money he
recenves to poy off interest before repaying the Loan
or otherwise to pay off the Outstanding Balance
and the Other Debt in any particular order.

29. Power of Attorney and
further assurance

26.1

29.2

293

29.4

29.5

For the purpose of securing our interest in the
Property, you appoint by way of security us and
any receiver by us to be your ottorney. The atterney
will be legally entitled to oct on your behalf and
the attorney's acts will bind you as though yeu had
done such acts.

You agree to sign any document and do anything
else which we regsonably request you to do in order
to:

a. perfect or improve any security created or
mtended to be created for the repayment
of the Outstanding Balance and the Other
Debt,

b, help the exeraise by us of any of our powers
under these Conditions; and/or

c protect, manage or sell the Property or
any other security for the repayment of the
Outstanding Balance and the Other Debt.

Under the power of attorney we may execute any
document or do anything which you are required to
do under these Conditions

We will not be lioble for anything which 1s done
under the power of ottorney unless we have failed
to use reasonable care in exercising the power,

The power of attorney that you give us In

this condition is irrevocable while any of the
Outstanding Balance and the Other Debt is still
outstanding, and if those iterns are still outstanding,
will contimue even ofter release or discharge of the
Mortgage.

30. Set off and Monies held on
your behalf under another
Mortgage

301

If any of the events in condition 17 or 22.4 occur
and

Q we are holding any monres on your behalf
pursuant to a power of sale or power to
appoint a receiver in relation tc ancther
property owned by you or any cne or more of
you which is mortgaged to us; and



Martgage conditions

31.

32.

33.

b. the monies so held by us exceed the amount
required to discharge the debt! relating to
that Mortgoge,

we can (but are net obliged to) use those monies
which we gre holding on your behalf to repoy the
Outstanding Balance.

30.2  Youirrevocably authorise us to apply ony credit
balance we are holding on any account in the name
of any of you, or any other monies we owe any of
you towards any of the Qutstanding Balance which
is due and payable.

Delay, Waiver and Mistakes

31.1  If we relax any term of the Mortgage Contract for
you or we delay in enforcing any of our rights under
the Mertgage Contract or only enforce this in part,
this will not prevent us from enforcing them strictly

at any time.

31.2  1f we miscalculate the amount payable by you to
us or moke any other mistoke obout the Mortgage
Contract this will not affect any of our nghts,
including our ability to claim the correct ameount
from you either before or after the Mortgage has
been released, with interest at the Interest Rate

until repayrnent.

31.3 A receipt or tetter saying the Mortgage has

been repaid in full will not prevent you from

being personally liable if it is later found out that
the armount of the Outstanding Bolonce wos
understated by mistake or if any payment or Direct
Debit payment 1s refused, reversed or recalied by

your bark or bullding society.

314 This condition 31 does not offect any legal nghts
which you may have as a result of the Outstanding

Balance being understated,

Reimbursement

If a claim 15 made or o defence is raised against us becouse

of something you do wrong or fail to do that you are
supposed to do, or if you bregk the terms of the Mortgage
Contract, you must pay us the full amount of our losses,
liablities, costs and payments (which would not have
arisen otherwise) in any way to do with the claim, defence
or breaking the Mortgage Contract. This includes any
Expenses we have incurred.

Our Right to Transfer

331  From time to time we may Transfer in whole or in
part, ony Loon, Mortgage or other relsted secunty
to any Transferee.

33.2  You ogree to each Transfer that we may make

and you understand and ogree that we may do so
without giving prior notice to you and without your
consent,

You understand thot a Transfer typically involves
us Transfernng oll or some of the rights under the
Loan, Mortgage or the retated secunty to another
person or organisation.

334 You agree that we may provide information about
the Application, the Illustration, the Mortgage,
your Lean, any related security (including any
Gugrantees), the history and conduct of your
Account, the results of any statistical, menitaring
or quality analysis activity that we may carry out on
your Account from time to time, any other relevant
informatior; to:

a. any such person or organisation who does, or
we believe wishies to, enter into any Transfer
with us or who does or wishes to fund or
otherwise be involved in any Transfer, and
therr professional advisers;

b. ony purchaser or potential purchaser of the
Lender or any person who does or wishes
to fund or otherwise be invalved in any such
purchase, and their professicnal advisers,
and/or

C. any person who was previously the Lender,
and their professionat advisers.

We moy provide this information at any time on,
prier to or after any actual or potential Transfer
under condition 33.1. You also understand that

we maoy provide such information to ony such
persan or organisation including, but not lirmited to,
credit reference agencies for the purpose of quality
anatysis.

If any Transfer is by ¢ building society or industrial
and provident society or a subsidiary thereof you
understand that unless the bulding saciety or
industnal and provident society (as the case may
bej decides otherwise (which it will not be obliged to
do), this may leod to termination of your borrowing
rmembership of the building society or industnal
ond provident society end the loss of any rights
associated with such membership (such that the
Rules do not apply to your Account any further)
only to the extent that such membership arises
from your Loan.

33,6 Any Transferee will be able to exercise the rights
we have under the Mortgage Contract on the same
terms. You agree that any Transferee of the Loan
or Mortgage may change the Tariff applicable to
your Loon ond moy sel the Standaord Vorieble Rate
(if any) charged on the Loon independently of the
rate set by us ond any previoys Trensferee and by
reference to their own circumstances at the time.

34. Entire Agreement

These Conditions, the declaration in the Application, the
Offer, the Mortgage Deed, the Rules (where applicoble)
and any Guarantee cormprise all the terms agreed betwean
you and us for the Loan.
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35. Third Party Rights

The Contracts (Right of Third Parties) Act 1999 does nat
apply to the Mortgage Contract This means thal anyone
who is not a party to the Mortgage Contract will have no
rights under that Act in relation to the Mortgage Contract.
A party to the Mortgage Contract includes anyone we
Transfer our rights to in occordance with the Mortgage
Contract cr anyone we appomnt as a recelver,

36. Severability

Each of the provisicns of these Cenditions is severabte and
distinct from the others, 1f at any time any one or more of
these provisions becomes illegal, invalid or unenforceable,

this will not offect the legality, validity or enforceability of

the remaining provisions.

37/. Law

371 The Mortgage Contract is governed by the laws
of England and Wales. The courts of Englond and
Wales will deal with any claim, dispute or difference
ansing frern the Mortgage Contract

37 2 These Conditions do not affect or exclude any
terms and conditions implied by low unless set out
expressly in the Conditions.

38. General Changes

As well as our other nghts under these Conditions, we may
vary any cf these Conditions at any time 1f such change

15 not prejudicial to you and s required to correcl any
mistakes and/or to comply with any legal or requiatory
requirements We will give you at least one month’s prior
notice of such change in accardance with condition 2.

For more information call 01634 848944
or visit kentreliance.co.uk

For customer service and training purpases, catls with Kent Reliance may be monitored ond/or recorded.

krbs, ken* Relance Rankirg Services nnd Kent Reliance are troding romes of GneSavings Bonk pic
Regsteredt i England and Wales (comearny numper 7312896) Regelered office Relionce House, Sun Pien Chathom, kent ME4 +ET OneSevings Bank ple
Sovngs Bank s aulharised By *he Prudentwl fegu-ation Authonly and regulated by the Financol Conduct Autnority ond the Prudential Reguiotinn Authority peqisiered number 530804}

FRHOOB 0L LS



