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Registration of a Charge

Company name: BRISTOL WATER TANKS LTD
Company number: 10530684

X8JYCozy

Received for Electronic Filing: 09/12/2019

Details of Charge

Date of creation:  27/11/2019
Charge code: 1053 0684 0001
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10530684 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: RICARDO ANAPAZ

Electronically filed document for Company Number: 10530684 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10530684

Charge code: 1053 0684 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th November 2019 and created by BRISTOL
WATER TANKS LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 9th December 2019 .

Given at Companies House, Cardiff on 10th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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BRISTOL WATERTANKSLTD ~ . . ()
COMPANY NO. 10530684 : .

_ ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED  ~ (2).

DEBENTURE T
{including Qualifying Floating Charge) -~ -



THIS DEBENTURE is ade on the Y’ 7 day of /\)Oue«mbw _ o 2019
BETWEEN § N e R
(). . - the Company ("the Company "}y describad in se’c’tio'n 1of .the:s'c_hedme at’f_aC-he_d"to and forming - - -

part of this debenture ("the Schedule™); and . . : _

_'{'2'): - .ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED (a company regrstered in England s

h and Wales with the number 08579241} whose registered office is 'at 1 London Street, Reading,
Berkshire, RG1 4PN ("the Factor" which expressron shall mclude the Factors successors and
assagns) : . : o

1. N MEANINGS OF EXPRESSIONS

- _1' _ In this debenture except where the context othenvise requrres

| 11 the followrng expressrons have the meanmgs 3551gned to them below |
' “the Act” o - the. Insolvency Act‘1986 .

- "Agreement" - . - . the Factorrng Agreement or . lnvorce Drscountrng Agreement '
' : ’ {details of which are. contained in section 2 of the Schedule)
- made between the Company and the Factor for the purchase of -
Debts and any agreement made .in addttron o, vanatlon of or-
substitution for such agreement '

.. _ '-‘_C-harged Property” ; _ Thie asséts ch_arge_d. pursuant to cla_uee's 31 .'and 3.2;

"Enc_Umbra'nce"'. e - charge, ‘morigage, _ lien, ..pledge._Or ‘other -security right or
S declaration of trust; ' . S

"Event of Default” - -any of the events :s'peciﬁed' in‘clause8.2;

| “Eactor's Account” all amounts riow-or herea'fter ownng oF becoming due to the
’ " Company by the Factor |ncludrng any amourit-retained by the.
] Factor under any provrsron of the Agreement . :

. “Fixed Assets” _ - {iy. - - af freehold and ieasehold tand and buildings of the
. . - o . Company both present and future including any land. -
and buildings specified in section 3 of the Schedule and
... alltrade fixtures and fittings and all plant and machinery
. from time to time in‘ or on 'a'ny such land or buildings;

oy Ll goodwrll and unpard andfor uncalled caprtal of the -
: - Company, :

{ifiy “all. stocks shares and sscurities .and documients
‘avidencing title to or the right to possession of any -

_ . property at any time deposited with the Factor and the

. property mentloned in such documents :

(itr) all |ntellectual property now owned or at any time .
S 'hereafterto be owned by the Company, s

"'thed Charge <.~ suchof the Property as shall for the fime being . .
Property" . be subject to the fixed charge created by clause 3.1 and any '
' - . other of the Property in respect of which the floating charge-
" created by clause 3.2 shall have crystalliséed; - .

“Floating Assets™ R 'atl the Property offier than siich of the Property as sﬁhall for the
: T - time being be subject to the fixad charge created by clause 3.1;

"Obligations™ .~ - all monetary and other liabilities and ebligations now or-at sny
L time hereafter owed or incurred by the: Company 16 or in favour’
" of the Factor, present or future, actual .or contingent; liquidated
or unliquidated, whether or not incurred jointly with any other
-person,. whether arising in or by contract, tori; restitution,
assignment or breach of statutory duty and. whether arrsmg under _
" the Agreément or otherwise;

"Property” . S the un.dertaki_ng_ and all 'the_ property -r'igh_te an_d assets of 'th_e:
: R Company, whatsoever and wheresoever, both present and . -
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: future, including the Company's stock-in trade and its uncalled .- )
P o _ cap|tal and the prooeeds of such property rlghts and assets . ;

"Specified Debt” _ _any Debt (purchased or purported to be purchased by the Factor
S " pursuant to the Agreement), of which the ownership fails to vest
absolutely and-effectively inthe Factor for any reason; together -
- with the proceads of such Debt and its Related Rights; -

C"Writing™: o any 'forrn of cdmmdnication that is accessible'so. that it may be
' C = . recorded in-a permanent form and used at any time after it has
: '_ been made. (and “written” is to he construed accordlngly)

12 - the expressmn “Debt” has the. meanmg asslgned to it in the Agreement and where the context.
©_s0 admits, includes the Related Rights pertaining to a Debt,

13 - the e_xpre'ss'_i_on "Related Rights" _has-the m_ean'_in'g's_ a’ssigned-to_ it in the Agreement but so that
- for the purposes of the definition of "Related Rights", where the context so -requires, raferences
to a "Debt” mcludes references to’ any Other Debt; - o ' N

1.4 ‘the expressmn "Schedule’ B1 " shall mean Schedule B1 to the Act the express|on'

: . "Administrator" shall have the meaning assigred to'if in paragraph (1) of SchedLile B1 10 the
Act and the expression "Receiver" shall have the meaning assigned to it section 29(1)(3) ofthe =
At (not being an administrative recelver as defined in sectlon 29(2} of the Act),

1 '.5 . the singular mcludes the plural and wce versa and any-of the three genders 1ncludes elther of the -
: '.others . : ’
Y- references to cl'auses and su'b—clause's are references to clauses and su'b—claUses respec'tively'

of this debenture; the headings of clauses are for convenience only’ and to not affect or J:mn‘. the
meanrng or extent of any clause : .

A7 the meaning of general WOI‘dS introduced by the word "other" are not limited by reference to any--

- _'precedtng word or enumeratlon |nd|cat1ng a particular class of acts matters or thmgs
' '_1.'8- " the expressrons |ncludln-g_ ‘and “includes" do ot limit or _restnct any general words preceding :
e|ther of them; = ' ' . : '
'1.9 . where the Factor has a nght or optron to-do anythlng then the nght or optlon is at its absolute
- discretion; . y . :

110 reference to any- Act of Parhament is deemed to include such Actas. armended or re-enacted from
L time to time and any order o regulahon rade under it. :

' COVENANT TO PAY-
- The Company shall:;

2.-1 coon demand fully- dlscharge by payment to the Factor wlthout any deductlon or set-off a]l or: any'
' monetary Ilab|I|t|es included in the Obligations; and’ e .

22 'duly-perforrn-at_l_'Ob.llga_tlons o_ther than monetary liabilities. - ..

CHARGING PROVISIONS

' _Ta secure payment and performance as prowded forin c!ause 2 the Company hereby charges in favour .
of the Factor Wlth full tltle guarantee . . :

_ 31 by way of fi xed charge a]] leed Assets aII Spec:ﬂed Debts and the Factors Account
.3 2. by way of ﬂoatlng charge (to which paragraph 14of Schedule B1 apphes) the Floatmg Assets .. '
' THE FLOATING ASSETS |
~ The Company shall be at fiberty to sell any item incluided in the 'I.-:Ic.ating Assets .in.-the_-'_hor_mat cotirse of
-and for the purpose of carrying on its business. (on terms not less favourable than those usual in a business

of the nature- of that ‘carried on by the Company) until the crystallisation -of tha flodting charge hereby 3
' created in: respect of such item or of all 1he Floatmg Assets -



54

52 -

53

54

55

56

BT

. THE GOMPANY'S CONTINUING OBLIGATIONS S

- Until the full discharge of all of the Obligations: and this debenture except with the prior wrltten consent of
- the Factor the Company shall not; . . .

5141 'except a8 promded in clause 4 oron the ertten directions of the Factor sell, part with possessmn' '

of, create @ny énclmbrance. over or otherwise dispose of any of the Property nor, except as -
expressly provided for in this debenture release exchange compound set off, grant time or. -
'rndulgence in respect.of any of the Property, : . .

5142 ' ‘enterinto any factorlng or 1nvolce dlscountlng agreement or any other agreement forthe sale and e
i -'purchase of debts except with the Factor. =~ S .

Al the prowstons of the Agreement relating to the Debts coniained in’ the Agreement shall apply to all '
_Spemf ied Debts as lf such provisions were Set out in thls debenture in full and as lf the ownershlp ofall.

. the. Agreement relatmg to the nghts to or ownershlp of goods included i in the Related nghts shall apply to.

any goods included in the Property. .

The Company hereby. undertakes in add|t|on to and wrthout prejucuce o any other undertaklng given- :
elsewhere in this debenture: N . S :

5.3.1 at any-time: if 86 reqmred by the Factor (at the Companys expense including any appllcable.

‘stamp duty) to exectite such documents and do such other things as may be requisite to perfect

to the. Factor title to any of the Property (other than the Specified Debts) or to enable the Factor
to exercise any of its tights under this debenture [ncludtng the execution of a legal mortgage of
- -any of the freehold or leasehold tand and buildings 1 1nclucled in the Fixed Assats;

832 at all tlmes durlng the contlnuance of this debenture to keep all such |tems [ncluded in the'

' _ Property as are tangiblg in a good etate of repair and proper working. order; I

B 53.3 to keep afl |tems |ncluded inthe Property fully tnsured to thetr replacement value wuth an insurer
" approved by the Factor agalnst all risks for'which insurance ‘cover is-usual in & business of the -

.. nature of that cdrried on by the Company and promiptly to pay all premiumis and other sums -
. payable-for- thls purpose and rf 80 requred to produce the recelpts for such payments to the
Factor and . . . '

"534 o Hold on truist for the Factor all the rlghts of the Company and any sums received under any

- ‘such policy of insurance and to keep such sums recerved separate from the Companys own
-menies and to pay. them to-the Factor on demand. . :

In the: event that'the Company shall fa1l to pay any msurance prem|um or other sum for wh|ch provision- IS..

. made in-clause 5.3.3 the Factor may pay such premium -or sum and recover it from the Company

: At any time when’ the- statutory power of sale or the right to appoint a Recelver is exerclsable underthe
- provisions of this debenture, whether .or not such pewers or right shafl have been exermsed the benefits
- of all insurances relating to the Property shalt vest |n the Factor.. . . '

“Until the: charges contarned in this debenture are fully dlscharged the Company shall not wrthout the prior
- written consent of the Factor exercise any statutory or other power of granting or f agreeing to.accept
" surrenders of leases or. tenancies of any or any part of any freehold or leasehiold land and buildings

charged by clause 3. 1

The Company shall at its own expense promptly take whatever action the Factor or-a Recelver may -

_reqmre for:.

574 'creatlng1 pen‘ectlng or protectmg the Charged Property lntended to be created by thls deed and -

5.7.2.  facilitating the reallsatlon of any-of the: Charged Property or the exercise of any r|ght power or
. discretion exercisable by the Factor or: any Receiver or.any of its or his delegates in respect of'
the Charged Property. : . . .

j OTHERENCUMBRANCES

. The Company hereby warrants that except as stated. in sectlon 4 of the Schedule or.as hltherto dlsclosed

to the Factorin writing itis the.beneficial owner of all items included in the Property and that all such itéms

"+ are free from any Ericurribrance and that the Comipany is able to.give a full title guarantee in respect ¢fall - -
*of them. The Company shall not without the prior written consent of the Factor create or permit to: subsrst '
: any Encumbrance which affects or may affect the. Property orany part of it . o
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. POWER OF ATTORNEY .....................

The Company hereby irrevecably appoints the Factor and its directors and the company secretary for the

‘time being of the Factor and any Receiveror Admrnrstrator appornted by virtue o_fan appointment pursuant
to-clause 9 or clause 11-below jointly and each of them severally to be the attorney of the Company to
exacute in the name of the Company ‘such deeds and documents and to.do such other things as may be
" requisite to perfect to the Factor title to any of the Property.or to enable the Factor to exercise any ofits.
. rights under this. debenture including its rights to enforce payment of and-collect any of the Specified Debts *
-and to reallse any other of the Property and for the purpose of receiving all moniés. payable under any
" policy: of msurance referred to'in clause 5 and for comprOmrerng or compoundmg any clarm under if.

'ENFORCEMENT

Sections 93 and 103 of the Law of Property Act 1925 and the restriction in secion 109(1) of that act shall

- not apply tg this debenture and upon the occurrence of any Event of Default o at any time after it (excépt-
-during a.moraterium in relation to the Company as provided for in parggraphs 43 or 44 of Schedule B1)
the Factor-shall be entitled on demand to payment.ir full of all'or any part of the monetary liabilities included
.in the-Obligations and, without prejudice to the Factor's rights under-theé Agreement and any other of its

rights underthis debenture (whether of not the Factor shall. have exercrsed any- of those rights) thie Factor e

-may exercise any of the folldwing nghts

IR to exercise any of the Factors powers of possessmn and sale of any of the Fixed Charge- o

Property;

81.2 to appomt any person to be a Recelver over any of the Fixed Charge Property,

' '8.'1'.'3-' ; to appomt an Admrnlstrator of the Company,

81.4 - by notlce to'the Company to crystalllse the fioatlng charge created by clause 3.2 in respect of all :
: the Floating Assets of any item included in them and thereby to terminate the Company's rightto .
. deal with such assets of iteim in the: ordinary course of busmess in accordance wrth the prov;srons -
' of clause 4. . _ -

...The Events of Default are.as follows :
821 any breach of any of the Company 3 obhgatlons and undertaklngs under thls debenture

822 ~the failure of the Company to pay any monetary I|ab|I|ty rnoluded in the Obllgatlons when itis- due'

1o be paid;

823 the ca!hng by the Company ofany meetrng of its creditors;
824 the Company becomrng unable io pay its debts within the rneanlng of Sectron 123 of the Act;

' 825 ' -the levylng or threat of exe-cutron or dlstress on any of the P-roperty,-

8.2.6 the appomtment of a Recewer of any part of the Company sincome or aseete _

82T . the servmg or threat of a garmshee order nisi on any debtor of the Company in reiatlon to any

' _]udgement debt owmg by the Company

_ 82.8 .the presentatlon ofa petrtlon for the wmdlng up of the Com pany;

' '8.'2;9' in re[atlon to the: Company an adm[nlstratron appllcatlon under paragraph 12 of Sohedute Blor

- the appomtment of-an administrator under paragraph 14 or paragraph 22 of Schedufe B1;

8210 a proposal for a voluntary arrangement between the Company and lts credltors whether pursuant: _

o the Actor otherwrse

82,11 the cessation of the Company's biisiness or a threat of such cessation by the Gompany;
82,12 & resolution of the 'members of the Com'pany for its 'w'inding'-'up';' ' '

: '-_8-.2_.13 any event WhICh in the oplmon of the Faotor Jeopardrses any part of the security afforded by th1e '

B debenture

8.2 14 any event {other than any event mentioned in this clause) which glyes the Faotor the rrght to gwe

- notice for immediate termination of the Agreement in accordance with the- tenns thereof whether .
ornot the Factor shall have exercrsed any such nght o .
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9.3
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- Without prejudice to the rights of the Factor contaihed in clause 8.1 the floating charge created by clause
.3.2 shall crystallise automatically, without the requirement for any. notice or other act by the Factor, |n-
respect of any item-charged by such charge in the event .

83.1 “that the Company créates {or attempts to create) any Encumbrance ovar the : C‘h_arged

_ Property wrthout the prior written consent of the Factor;

'-'8..3.-2_ ' that any thlrd party Ievlee any distress executlon attachment or other Iegal process'

‘against such Charged Property or

8:3. 3' an Admmletrator is appomteol in respect of the Company

'in the- gévent that the. ﬂoatlng charge created by clause 3. 2 shall have crystalllsed as to part only of the.
S Floatlng Assets the Company shall be at liberty o deal with' the rémainder of the Floating Assets in
- accordance with the provisions of clause 4 withouit prejudrce to the rights of the Factor pursuant to clause

8.1in relatron to such remainder of the Floating- Assets

Upon the appomtment of an Administrator to the Company by any meane every Recerver appomted under - '

. 'thls debenture shall vacate offi ce:
"APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND !NDEMNITY

. The power of appdairiting a Receiver under this debenture may be exerclsed in wntlng under the hand of

any Director or the Company Secretary for the time being of the Factor or of any. person-authorised in - -

‘writing by any of them. The Factor may in like manner remove any such Recéiver so appointed and (in-
the case of the removal or the vacation of office or the: death of any such Rece:ver) appomt another person’
. or] persons inthe place of such Recelver ) . o .

Evary recelver SO appomted shall have the' power

9-.2'.‘_1 .' _to take possession of to enforce payment of and to coliect or to reahse any of the Charged'

Property in respect of whlch he shall have been appointed or any part thereof in such manner .. -

-and upon such ferms as he shall in his absolute dlecretlon demde

_ -9_.2;_2. to make any- arrangement orcom promlse as he may con3|der reqU|S|te on behalf of the Company

. -wath any other person’in respect of any such Charged Property

. such Charged Property or such terrns and to'such persons as he may consrder expedient;

9.2.4 . to exercrse all the powers provided for in the Law of Property Act 1925 asif the Recerver had
been duly appointed under such -Act; o S

. 925 - to appornt solicitor’s managers and agents for any of the ‘above purposes on- such terme and for -

“such penods as the Receiver shall think fit;

' 9;2.-6' - for any ofthe purposes hereby authorised to borrow fromi any bank or other person on the security. -

- of any of such Charged Property on such terms. as the Receiver shall consider expedient

ircluding {if the Factor sha!l 50 consent) terms by which such secunty shall rank in. pnonty to thIS-

charge

Debt

928 fo g|ve effectwe recerpts for all monies and other assets whrch may come into the Recelvers
- "hands in the exercise of any power hereby conferred upon him-which receipts shall exongrate
any person paying.or handlng over such monies or assets from-all fiability to see to the application

_thereof or to enguire as o the propnety or regularity of the Receiver's apporntment

'9'.2'.-9 B fo do all such other acts or thmgs which the Recelver may consider to be |nr:|dental oF conducrve- )

. to-any-other purposes authoneed hereby and which he may lawfllly do as agent for the Company

If two or more individuals. shall hold ofF ice as Receiver of the same item lncluded inthe Property by vlrtue .
of an appointment under this debenture such individuals shall have the rlght to exercise all or any of their
. powers severally as weti as jomtly . . '

a Every Recelver appointed under thrs debentura sha]l at all tlmee be the agent of the Company and the_
. Company shall alone be responsible for all acts defaults and omissions of such Receiver ard for the
~ ‘payment of all his remuneration, costs and expenses. The Factor shall be under no Ilablhty to any such
_ Recerver for his remuneration, coets expenses orin any other way whatsoever _

‘923 without any of the restrlctlons imposed by the Law.of Property Act 1925 to se[l and assign any of _

927 B carry outand. enforce perfcrmance of any contract (or any part of |t) glvrng rise to any Specrf;ed C



g_'e'.- o

10

10

o

12,

421

122

123

" Neither the Factor nor any Receiver appointed under this debenture shall be liable to account as

mortgagee in possession in respect of all or any of the Property nor shall any of them be liable for loss on

.realisation or for any neglect or default of any nature rn connectron with the Property for whrch a mortgagee

in possessron may be liable as such.

The Company hereby undertakes to |ndemn|fy and hoId ‘harmiess. any Receiver appornted under thrs' .
debenture against all actions, claims, expenses, costs.and liabilities which may at any time ‘and in any way
may be incurred by him or by any person, for whose debt or default he may be answerable, in respect of
' anythrng done in the exercise or purported exercise of his powers ifn-connection with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

All monies received by any Receiver or Administrator appointed under this debenture shall be applred
{(subject to the claims of any ereditor havmg priosity to this debenture) for the followrng purposes in the
followmg order

101 in payment of all oosts charges and expenses of and |n relatlon to: his appomtment and the

‘exercise of his powers and of any other expenses properly dlsoharged by him: -

102 . .in payment of his remuneratron as; agreed between hrm and the person who appomted him;
: 10_-.3 “in payment of any costs reIatrng for the reahsatron ofany property, -

1 04 : rn or'on accourit of the dlscharge of the Obllgatlons |nclud|ng any mterest for wh:ch provrsron is '

made in thrs debenture and
105 in payment of any-surplus.t_o. the -Compa'ny.' :

APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

.- Upon or at any time after the oceurrence of any Event of Default (ln addrtlon to and wrthout prejudlce to
" the provisions' of clauses 8 and 9y or if 80 requestad by the Company by written notice at any time, the

_ Factor may, in accordance with the provisions of paragraphs 14 to 18 inclusive of Schedule B1; appoint
any person who is qualified to act as an rnsolvency praotrtroner in relatlon tothe Company as- Admrnrstrator B

of the Company.

. Every Admiristrator appointed under clause 1‘1 1 shall have the status and all the powers and duties of an
_administrator for which provision.is made in Scthedule B1. The Factor shall be under fo llabrlrty to any

such Admmrstrator for his remuneration, costs expenses or in any other way whatsoever

' The functlons of every Administrator appomted under clause 111, including the distribution- of all momes

received by | hlm shalt be as ‘provided ih paragraphs 52 to 73 mclusrve of Schedule B1.

The po.wer o_fappom_tlng an Adm_l_nls_trator under this de_bent_u_re.may. be exermsed in writing unde_r'the_ han:c_l_ _

" of any Director or the Company Secretary for the time being of the Factor or of any person authorisedt in-.
‘writing by. any of them. In the case of the vagation of dffice or the death of any such Administrator the
' Factor may'in'like manner appoint another person s0 qual‘n" ted in the place of such Admin'i'strator. - o
. COSTS EXPENSES AND INTEREST AND. DETERMINATION OF. COMPANY'S LIABILITY

All expensés charges and costs of any nature whatsoever incurred by the Factor in connection with the _

preparation or enforcement of this debenture or in the exercise of any powers or right conferred on the

" Factor hereby shall be payable by the Company on a fuII indemnity basis and. any amount so payable shall
_be included in the: Obllgatlons _ : '

If the Company shall fail to pay any monetary liability included in the Obhgatzons when demanded the

.Company shall pay interest thereon calculated at a rate equivalent to the discount charge in force at the )
relevant time pursuant to the Agreement. Such interest shall be payable and compounded monthly-and
shall acerue daily; after as well as before any Judgement from the date when such I:abrllty is-due untit

payment in fuII

- A written oeltlflcate from the Factor of the amount of the monetary Ilabllltles |nc[uded in the Obllgat:ons
(including details of the relevant calculation thereof) at any time shall be conclusave evrdence {save for
" manifest. error} in any proceedlngs against the Company .



IR I RECORDS AND DOCUMENTS AND ACCESSTOPREMISES
134 .. The Company shall keep proper books and records of account and shafl make true and complete énfries
: in therm-of all transaotrons relatmg to any of the Companys buemess and the Property .

13.2 Any duly authonsed ofﬁcral of the- Factor.and- any Recerver appornted. by the Faotor and any person.
- guthorised by such Receiver shall have the right at any. fime. to enter upon any premises -at which the.
Company. carries on business and: upon any-other premises in which any part or all of the Property is
situated or for the t|me belng kept or stored for any of the following purposes: .

' 13.-2-.1_ '.garnrng access fo or rnspectlng or followmg any Event of Default (except durlng a moratorrum in.’
S relation to the Company as provided for in paragraphs 42 of 44. of Schedule B1), taking
‘possession of any of the Company's accounts books ledgers computer data and other records
Cand documents rncluded in the leed Charge Property

'13.'2.2- taking copies of any of such accounts: books Iedgers data records and doouments at. the'.
" .. Company's. expense : : : . : '

- 13_.2.:'3 rnspectlng andlor after any Event of Default taklng possessron of any of the- Frxed Charge
' Property;. : . . _ .

provzded that the exercrse of such right before N Event of Default shal] be subject to entry being made .
~during the Company s normal business hours and on reasonable notice.. .

- 133 - The Company shatl eupply to the Factor, at the Companys expense any rnformation relatmg to the
: Companys business as the Factor may reqmre o _ .

14, THE FACTOR'S ADDITIONAL RIGHTS

141 - The grant by the Factor to the Company or ta any other person; including any person for whose liability
the Company is surety, of any time or indulgence or the making by the Factor with the Company or any
‘such person of any arrangement compasition or agreement not to sue shall not dlscharge nor m any way
affect any of the Factor's nghts under this debenture . . _

. 142" The Faotor may abstain from perfectlng or enforomg any seountres guarantees or other r;ghts which it .
: " - 'may now or at any time fiave from or against the -Company or ‘any other person and may substitute,
.felease, alter or-deal with the same in any way without affecting ifs rights under this:debenture. -

" 143 - If the Factor receives of is deemed to have received notice of an' Encumbrance which affects ahy of the .~ .
" Property and which-is created-subsequent to the date of this debenture then the Factor may open.a new -

- “account with the Company. Ifthe Factor does not af the timie of such notice or deemed notice open & new:

- acecount then the Factor will be treated as having opened-a new account at that ime.  Any payments

received by the Factor from the Company subsequent to the time- of that notice or deemed hotice will be

. ciedited of treated as having been credited to a new account. Consequently, no-such payment will operate- -
*toreduce any of the Obligations secured by this debenture until such time as the Factoris satisfied as to
- the pnonty ofthrs debenture over such subsequent Encumbrance :

14.4 - Any discharge given by the Factor to the Company in respect of thls debentu re or of any ofthe Obligations -
o shall be deemed to be void gnd of no effect if ary security taken from or payment made by the Company
or @ny other person, which had been taken into ‘account by the Factor in giving that discharge, is
- subsequently avoided or reduced by -or in pursuance of any provision of law-or of any determination of a
. -court or fribunal of oompetent authority. The paper on which this debenture is written shall remarn the _

property of the Factor nohmthstandmg any such drscharge :

145 - The Factor may apply all payments recerved in respect of the Ob[lgatrons in reduct:on of the any-partoef - .
. the Obllgatlons as it thrnks fit. Any such appropriation shall override any approprratron by the Company

148 A]I monies received; recovered or realised by the Factor under orin connectron with this desd may atthe - .

‘discretion of the Factor be crédited to a separate interest- beanng suspense account for so long 45 the
‘Facior determines {with interest accruing thereon at such rate, if any, as the Factor may determine for the-
" account of the Company) without the Factor having any obllgatlon fo apply such monies or any partthereof :
|n or towards the discharge of the Obligatlone ' .

. 45, .- COMBINATION OF ACCOUNTS AND SET OFF

151 - -The. Factor may at any time without notice or other formal:ty combine any two oF More accounts held by it
in the name of the Company . .

152 The Faotor may (but shall not be obhged to) set off any Obligations (contingent or- otheanse) agarnst any
.. cbligation owed by the Factor o the: Company (whrch shall |nclude any balance dus to the Company in
the Factor’s Account), . N
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Any notice or demand required or permitted to be served or made by the Factor shall be validly served or
made if handead fo.any officer of the Compary or if sent by first class post of delivered to the registéred’
office of the Company or to its address stated in section 1 of the Schedule or its address last known to the
Factor or to any address at which the Company-carries of business or if fransmitted by facsimile or &-mail
to the facsimile number or e=maii address (as the case may be) of the Company as made known by the

-Company to the Factor atany time. Notices and demands served personaliy shall take effect upon such; .

service and notices and demands sent by post shall be conclusively deemed to have been received within
seventy-two holrs of the time of posting and notices’ and ‘demands transmitted by facsimile or -mail shall -

be: effectlve upon trensmlssmn

INTERPRETATION AND GENERAL PROVISIONS

The security created by this debenture shall be additional to and notin substitution for any other security

_created orwhich may hereafter be created in-respect of the Obligatrone and it shall be-a continuing security’
and it shall not be consrdered to be satisf ed ir whole orin part by any intermediate payment by the -
: Company

This deed" shall be construed and take effect aceordmg to Enghsh faw and the Company hereby subrnrts'-
to the non-exclusive jurisdiction of the English Courts. |f-any provision of this debenture shall be held o
be invalid or unenforceable no other provrslon of it shall be affected and all such other prowstons ehall_ )

. remain in full force and effect;

If any of the prewsrons of thig: debenture cenﬂlct W|th any provisions of the Agreement the prowsmns of_ :

‘the Agreement wilk prevall

" 'Where this deed i handed undated to the Factor lt |e done so on the base that'if shall not be treated as'

being-created until dated by-the Factor. - The: Company hereby authorlses the Factor as agent for the
Company. fo date this Deed at any time. after it is handed over. Upon such dating this deed shall be

' deemed to be dehvered

This deed may be executed |n any number of. counterparts -and thts has the seme effect if the SIgnatures.'
_orthe ceunterparts were-on a- srngle copy of this Deed : :



antol Water Tanks Ltd a company reglstered in England and Wales with the number of 10530684 -

2 . The Agreement o ) ' __
"+ The Agreement dated 2 :ﬂ! UQ pem b*f"’ 2019’ :
3. _ Land and Buildings _
"4 - '- Encumbrances Affecting the Preperty '

IN WITNESS WHEREOF these presents have been duty executed as a Deed by the Gompany and have been :
A signed on behalf of the Factor by an oﬁ‘ cial duly authonsed so-to do oh the: day and year stated above:

_ 'COMPANY

~ Signed and delwered as'a Deed on behalf of
Bristot Water Tanks Lid .
by.

. o Director -
“"in the presence of:- .
_(Signature of witness}' :

(Name of wﬁness)

_ -(Address of thness)
S ‘sz;....-.;-.,‘_.f«c, &6 @@r
{(Occupation of withess) SACES. c?a‘t?«.«.@?...;..- |
THE FACTOR _ :

Signed and delivered as a Deed on beha{f of

Advantedge Commercial Frnance (North) lelted
By S

) e
_ ) )// Authorised Sign__aior_y :
gt @ e
(Na_r'r_'l_e.dfwitnese)'_” R ool Aﬂ.%@ﬂl
(Address of wi’(nees_) [?‘79@4]’9 elle ...
o ranadeske . ra3 B

B {Occupation of w.itnees')_ N@W(J%lnf‘&‘:g’wtdkvc, o
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