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BLECKMANN SOLUTIONS UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Review of the business
The company's profit/(loss) on ordinary activities before taxation for the year was £1,350,539 (2021: £487,093). The
company's profit reserve at 31 December 2022 was £2,017,925 (2021: £733,508).

Principal risks and uncertainties

Bleckmann Solutions UK Limited pursues a low-risk appetite based on the optimisation of impact and inherent risks and
efficiencies. Our risk mitigating activities are defined to minimise the residual risk at an acceptable cost. The identification,
quantification and monitoring of the risks and opportunities are secured in our project control system. Management knows an
optimal risk control system cannot be 100% guaranteed and that for strategic goals to be realised negative outcomes from
fraud and legal viclation cannot be wholly prevented. Gur risk management is dynamic. Developments in the internal and
external environments result in the ongoing need to review the risk control system and for the implementation of mitigating
factors as required. We will continue to change and improve risk management tocls and processes.

Qur main husiness risks which we recognise based on the key developments within cur market are as follows:
- Strategic risks and market development

- Operating risks

- Liquidity risk and cash flow risk

- Currency risk

- Credit risk

Strategic risks and market development

Our business is vulnerable to developments in the fashion market. Bleckmann mitigates these risks by having flexibility in
staffing anc facilities and serving other industries. We have further mitigated our risks by expanding into international
markets.

Operating risks

The risk ot non-performance is one of the cperational risks. This could result in damage to our reputaticn, and potential
contractual liability. Risk mitigating measures are identified after closely monitoring our performance. Besides these measures
we secure lhe necessary insurances to cover the potential impact. In 2022 no significant acts cccurred because of
operational risks. Sufficient personnel capacity is key to maintain the quality of our business. It is crucial to appoint high
quality personnel at each level of the organisation. Our HR policy is focused on good communicatien with the labour market,
facilitating relevant training and education that further enhance our outcomes. We recognise data loss as a potential risk. The
impact is dependent upon the type of data which may be lost. We recognise the strength of legislation in place relating to data
control with the significant penalties for data leakage. We combat the risk by focusing on the ongoing improvement of data
security and creating awareness of the issues with our employees.

Liquidity risk and cash flow risk
Periodically, liquidity budgets are prepared. Liquidity risks are controlled through interim monitoring and possible adjustment.

Currency risk

The group’s policy is not to hedge the currency risks resulting from sales and purchases at the moment the trade receivables
or trading liabilities are recorded in the balance sheet. Transactions in fareign currency during the financial year are
recognised in the financial statements at the exchange rates prevailing at transaction date.

Credit risk
The group miligates the credit risk through credit limits for each debtor by exclusively engaging debtors with a high
creditworthiness. No significant concentrations of credit risk existed as at balance sheet date.




BLECKMANN SOLUTIONS UK LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

On behalf of the board

G Meulman
Director

20 September 2023




BLECKMANN SOLUTIONS UK LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Principal activities
The principal activity of the company continued to be that of logistics and distributicn services, particular for the fashion &
lifestyle industry. The services involve the collection, storage, sorting, transport and distribution.

Results and dividends
The results for the year are set out on page 8.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

G Cak

G Meulman
| Ozvardar
K Pierloot

Auditer
Richardsons were appointed as auditor to the company and in accordance with section 485 of the Companies Act 2006, a
resolution proposing that they be re-appointed will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit informaticn
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o esiablish that the
company’s auditor is aware of that information.

Medium-sized companies exemption

This report has been prepared in accordance with the provisions applicable to companies entitled to the medium-sized
companies exemption.

On hehalf of the board

G Meulman
Director

20 September 2023




BLECKMANN SOLUTIONS UK LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are respeonsible for preparing the annual repeort and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
clected ta prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acccunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

hd select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient o show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006, They are alsa responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.




BLECKMANN SOLUTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF BLECKMANN SOLUTIONS UK LIMITED

Opinion

We have audited the financial statements of Bleckmann Sclutions UK Limited {the 'company’) for the year ended 31
December 2022 which comprise the statement of comprehensive income, the balance shest, the statement of changes in
equity and notes to the financial statements, including significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financiat Reporting Standard applicable in the UK and Republic of lreland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




BLECKMANN SOLUTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF BLECKMANN SOLUTIONS UK LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstaterments in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:
. adequate accounting recards have not baen kept, or returns adequate for our audit have nct been received from
branches not visited by us; or
hd the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
4 we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

The exlent W which our procedures are capable of delecting irregularilies, including Traud, is detailed below,

Irregularities, including fraud, are instances of non-compliance with laws and regulaticns. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below:

*  Enquiry of managementt and those charged with governance around actual and potential litigation and claims.

*® Enquiry of the company's staff in tax and compliance funclicns to identily any instances of non-compliance with laws
and regulations.

® Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

* Auditing the risk of management override of contrals, including through testing journal entries and other adjustments
for appropriateness, and evaluating the husiness rationale of significant transactions outside the normal course of
husiness.

A further description of our respansibilities for the audit of the financial statements is located on the Financial Reparting
Council's website at: hitp://www . frc.org.uk/auditors responsibilities. This description forms part of our auditor's report.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's member in accerdance with Chapter 3 of Part 168 of the Companies Act 2006. Qur
audit work has been undertaken so that we might state to the company's member those matters we are required to state to
the member in an auditor's report and for ne other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility 1o anyone other than the company and the company’s member, for our audit work, for this repart, or far
the opinions we have formed.




BLECKMANN SOLUTIONS UK LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF BLECKMANN SOLUTIONS UK LIMITED

Bernard Hawkes
Senior Statutory Auditor
For and on behalf of Richardsons 20 September 2023

Chartered Accountants

Statutory Auditor 30 Upper High Street
Thame
Oxfordshire
OX9 3EZ




BLECKMANN SOLUTIONS UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
Notes £ £
Turnover 3 22,521,202 13,247,808
Cost of sales (13,894,028) (12,173,170)
Gross profit 8,627,174 1,074,638
Administrative expenses (7,193,803) (547,554)
Operating profit 4 1,433,371 527,084
Interest receivable and similar income 7 - 212
Interest payable and similar expenses 8 (82,832) (40,203)
Profit before taxation 1,350,539 487,083
Tax on profit 9 (66,120} (46.,619)
Profit for the financial year 1,284 419 440,474
Other comprehensive income
Currency translation gain/({loss) taken to retained earnings - (8.468)

Total comprehensive income for the year 1,284,419 432,006

The profit and loss account has been prepared on the basis that all operations are continuing cperations.




BLECKMANN SOLUTIONS UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current {liabilities)/assets

Total assets less current liabilities
Provisions for liabilities

Provisions
Deferred tax liability

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

10

"

12

13
14

16

2022

9,412,554
4,149,959

13,562,513

(14,656,471)

88,159
848,722

4,048,864

{1,093,958)

2,954,906

(936,881)

2,018,025

100
2,017,925

2,018,025

2021

£ £

22,451
4,475,736
1,096,628
5,572,564
(4,360,038)

712,526

734,977
1,371

(1,371)

733,606

100

733,506

733,606

These financial statements have been prepared in accordance with the provisiens relating to medium-sized companies.

The financial statements were appraved by the board of directors and authorised for issue on 20 September 2023 and are

signed on its behalf by:

G Meulman
Director

Company registration number 10492846 (England and VWales)




BLECKMANN SOLUTIONS UK LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share capitaProfit and loss Total
reserves
£ £ £

Balance at 1 January 2021 100 301,500 301,600
Year ended 31 December 2021:
Profit - 440,474 440,474
Other comprehensive income:
Currency translation differences - (8,468) (8,468)
Total comprehensive income - 432,008 432,008
Balance at 31 December 2021 100 733,506 733,606
Year ended 31 December 2022:
Profit and total conprehensive income - 1,284,419 1,284,418

Balance at 31 December 2022 100 2,017,925

2,018,025

-10 -




BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

Accounting policies

Company information
Bleckmann Solutions UK Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 30 Upper High Street, Thame, Oxfordshire, OX2 3EZ.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purpases of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the fallowing disclosure requirements:

® Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 'Basic Financial Instruments’ and Section 12 'Cther Financial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair value; basis of determining
fair values; details of collateral, loan defaulls or breaches, details of hedges, hedging farr value changes
recognised in profit or loss and in other comprehensive income;

® Section 26 ‘Share based Payment: Share-based payment expense charged to profit ar loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measured, measurement and carrying amount of liabilities for cash-settled share-based payments,
explanation of modifications to arrangements;

® Section 33 'Related Party Disclosures': Compensation for key management personnel.

The finangial statements of the company are consolidated in the financial statemenis of Logistics Investments 1 B.V.
These consolidated financial statements are available from its registered office, Eekboerstraat 25, Oldenzaal, 7575AV.

Going concern

At the time of appraving the financial statements, the directors have a reasonahle expectation that the campany has
adequate resources to continue in operatianal existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation te contractual hourly staff rates and materials, as a
proportion of total cests. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that it is probable will be recovered.

11 -




BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

15

1.6

1.7

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so0 as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Leasehold improvements 5-10 years
Plant and equipment 5-10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale praceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Cash and cash equivalents

Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 ta all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include dsbtors and cash and bank balances, are initielly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

12 -




BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the diflerence between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

Derecognition of financial assets

Financial assets are derecegnised only when the contractual rights to the cash flows from the asset expire or are
seltled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, and leans from fellow group companies that are classified as
debt, are initially recognised at transaclion price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

-13 -




BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.8

1.9

Accounting policies (Continued)

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange coniracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measured at fair value threugh prefit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income ar expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's lighility for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recavered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced tc the extent that it is
no longer probatle ihat sufficient taxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is setlled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alse dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

14 -




BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

112

Accounting policies (Continued)

Provisions

Provisions are recognised when the company has a legal or consiructive present obligation as a result of a past event,
it is probable that the campany will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation

at the reporting end date, 1aking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of maney is material, the amount expected to be required to settle the obligation is recognised at present
value. When a provision is measured at present value, the unwinding of the discount is recognised as a finance cost in

profit or loss in the period in which it arises.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabiliies that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Foreign currency translation
The company’s functional and presentational currency is British Pound sterling {(GBP).

For the financial year ended 31 December 2022, Bleckmann Solutions UK Limited has changed both it's presentational
currency in which it presents its financial results frem Euro to British Pound sterling ['sterling’]. To assist shareholders
during this change, comparative financial information for the financial year ending 31 December 2021 is represented in
sterling.

Monelary assets and liabilities in foreign currencies other than sterling were translated into sterling at the relevant
clasing rates of exchange. Non-monetary items at the balance sheet dates and share capital and other equity items
were translated into sterling at the historical rates prevailing at the date of transactions.

The income and expenses transactions were translated into sterling using the average exchange rates of the years
presented.

Differences arising from the retranslation of the opening monetary assets and liabilities and equity items have been
taken to the foreign currency translation reserve as a separate item in the equity section when applicable.

In order to satisfy the requirements of section 30 of FRS 102 with respect to a change in presentation currency, the
statutory financial information as previously reported for the year ended 31 December 2021 has been restated from
euro into sterling using the average exchange rate,
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Turnever and other revenue

2022 2021
£ £
Turnover analysed by class of business
Logistics 22,521,202 13,247,808
2022 2021
£ £
Turnever analysed by geographical market
Belgium 130,630 344,233
United Kingdom 18,840,631 12,270,432
Switzerland 638,524 260,895
Ireland 33,303 1,770
Netherlands 1,152,923 35,865
Poland 245477 55,219
Singapore 992,863 271,219
United States 350,215 -
Germany 89 -
France 136,547 8,174

22,521,202 13,247,808

2022 2021
£ £

Other revenue
Interest incoma - 212

4 Operating profit

2022 2021
Operating profit for the year is stated after charging: £ £
Exchange losses 18,918 117,130
Depreciation of owned tangible fixed assets 313,137 7,734

Operating lease charges 1,393,466 32,251
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

6 Auditor's remuneration
Fees payable to the company's auditor and associates:
For audit services
Audit of the financial statements of the company

7 Interest receivable and similar income

Interest income
Interest on bank deposits

8 Interest payable and similar expenses

Interest payable to group undertakings

9 Taxation

Current tax
UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

2022 2021
Number Number
73 9

2022 2021

£ £
2,681,046 333,998
182,627 27,318
43,497 8,767
2,807,170 370,083
2022 2021

£ £
33,067 24,616
2022 2021

£ £

- 212

2022 2021

£ £
82,832 40,203
2022 2021

£ £

- 17,077
(24,521} -
{24,521} 17,077
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9 Taxation (Continued)
2022 2021
£ £

Deferred tax
Origination and reversal of timing differences 90,641 29,542
Total tax charge 66,120 46,619

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the
standard rate of tax as follows:

2022 2021
£ £
Profit before taxation 1,350,539 487,093
Expected tax charge based on the standard rate of corporation tax in the UK of
19.00% (2021: 19.00%) 256,602 92,548
Tax effect of expenses that are not deductible in determining taxable profit 1,120 -
Adjustments in respect of prior years 24,521 -
Permanent capital allowances in excess of depreciation (125,482) (45,929)
Other deferred tax timing difference (20,641} -
Taxation charge for the year 66,120 46,619
10 Tangible fixed assets
Leasehold Plant and Total
improvements equipment
£ £ £
Cost
At 1 January 2022 8,919 41,496 50,415
Additions 1,077,179 3,262,371 4,339,550
At 31 December 2022 1,086,098 3,303,867 4,389,965
Depreciation and impairment
At 1 January 2022 4,561 23,403 27,964
Depreciation charged in the year 64,715 248,427 313137
At 31 December 2022 69,276 271,825 341,101
Carrying amount
At 31 December 2022 1,016,822 3,032,042 4,048,864
At 31 December 2021 4,358 18,083 22,451
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

11 Debtors
Amecunts falling due within one year:
Trade debtors
Amounts owed by group undertakings

Other debtors
Prepayments and accrued income

Amounts falling due after more than one year:

Deferred tax asset (note 14)

Total debtors

12 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

Accruals and deferred income

13 Provisions for liabilities

Movements on provisions:

Additional provisions in the year

2022 2021

£ £
2,657,494 1,034,212
2,183,521 1,771,544
23,806 48,260
3,791,023 1,621,720
8,655,844 4,475,736
2022 2021

£ £

756,710 -
9,412,554 4,475,736
2022 2021

£ £
2,440,473 1,064,176
8,705,657 3,173,290
949,969 286,785
126,367 9,535
2,433,985 326,252
14,656,471 4,860,038
2022 2021

£ £

88,159 -

£

88,159
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

14

15

16

17

Deferred taxation

The following are the major deferred tax liabilities and assets recegnised by the company and mevements thereon:

Liabilities Liabilities Assets Assets

2022 2021 2022 2021

Balances: [ £ £ [
Accelerated capital allowances 848,722 1,371 - -
Tax losses - - 756,710 -
848,722 1,471 756,710 -

2022

Movements in the year: £
Liability at 1 January 2022 1,371
Charge to profit or loss 90,641

Liability at 31 December 2022 92,012

The deferred tax liability set out above is expected to reverse within 10 years and relates to accelerated capital
allowances that are expected to mature within the same period as well as tax losses against future expected profits.

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 43,497 8,767

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independeantly administered fund.

Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £1 each 100 100 100 100

Financial commitments, guarantees and contingent liabilities

Codperatieve Rabobank U.A. currently holds fixed and floating charges that are secured over the company. The fixed
charge covers specific assets and the floating charge covers all the property or undertakings of the company.

Kbc Commercial Finance Nv currently holds fixed charges that are secured over the company. The fixed charge covers
specific assets.
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BLECKMANN SOLUTIONS UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

18  Operating lease commitments

Lessee

Post year end, the company committed to future minimum lease payments under non-cancellable operating leases,

which fall due as follows:

Within one year
Between two and five years
In over five years

19 Ultimate controlling party

2022 2021

£ £
4,372,297 1,213,831
14,118,103 16,476,288
12,666,624 18,341,294
31,157,024 36,031,513

In the opinion of the director's, the ultimate controlling party is Netlog Lojistik Hizmetleri A.S. and its registered office is

Akcaburgaz Mah., 1567. Sok., No:2, Esenyurt, istanbul, Tirkiye.

The company's immediate controlling party is Logistics Investments 1 B.V. and its registered office is Eekboerstraat 25,

Oldenzaal, 7575AV.

The parent undertaking of the largest group, which includes the company and for which group accounts are prepared,
is Netlog Lojistik Hizmetleri A.S. The parent undertaking of the smallest such group is Logistics Investments 1 B.V.

Capiss of the group financial statements of Netlog Lojistik Hizmetleri A.S and Logistics Investments 1 B.V are

available from the registered offices named above.
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