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Registration of a Charge

Company name: ABODE MANCHESTER LIMITED
Company number: 10485053
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Received for Electronic Filing: 13/02/2020

Details of Charge

Date of creation:  07/02/2020
Charge code: 1048 5053 0003
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  LAND AND BUILDINGS LYING TO THE SOUTH WEST OF LONDON ROAD,
NEWCASTLE-UNDER-LYME (EXCLUDING THE LAND EDGED RED ON
PLAN 3) REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
SF175409

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: DWF LAW LLP

Electronically filed document for Company Number: 10485053 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10485053

Charge code: 1048 5053 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th February 2020 and created by ABODE MANCHESTER
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 13th February 2020 .

Given at Companies House, Cardiff on 14th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS GHARGE is made the SgpenAh  dayof

Partigs:-

] ..:"T-/gi':;}f‘fé&w{'}j leve  aote

1, THE MORTGAGOR
Abode Manchester Limited a company incorporaled in England with Company number 10485053 whose
registered office is at Ladson House Dak Green Business Park, Earl Road, Cheadle Hulme, Cheshire,
England, SK8 601

2. THE BORROWER
Abode Manchester 3 Lid a company incorperated in England with Company number 11694165 whose
registered office is at Ladson House Oak Green Business Park, Earl Road, Cheadle Hulme, Cheshire,
England, SK8 6QL

3 THE MORTGAGEE
Togethar Commercial Finance Limited a company incorporated in England with Company number 020583813

whose registered office Is atLake View, Lakeside, Cheadie, SK8 3GW

DEFINITIONS AND INTERPRETATION

"Expenses” means afl banking, lagal and other costs, charges, damages and sxpenses [including any vaiue added
tax thereon and on 2 full indemnily basis) sustained or incurred by or on behalf of the Mortgagee or any recelver in
refation fo this Charge or all or any of the Properly and the other assels, rights and entilements hereby charged or
agreed to be charged, in negotiating and completing any security comprised in this Charge or protecting, defending in
any judicial proceedings, preserving or improving ar enforcing or exercising or atfermpting to enforce or exercise any
securily created by this Charge {and including without limitation all expenses of the Morlgages or any receiver
apnointed under this Charge)

“Offer Letter” means an offer letter {or any other document evidencing the agreed terms of the loan) from the
Mortgagee 1o the Borrower as may ba supplemented or varied from time to time,

"Property” means the properfies {or any one or more of them either singularly or iointly as the context may reguire

sinetadinilsit-the-delemirgtionot the-Morgages Histed-in-the Sehedile-to his Eharge

"Secured Sum” means all monies {whether principal, interest, expenses or otherwise) due to the Morigagee by the
Morigagor andfor the Borrower (whether as principal, surely or olherwise} now or from time o time including ail costs,
iabilities and expenses suffered or incurred by the Morigagee in connection with this legal charge or any loan to the
Mortgagar andfor Borrower and any sums dug under the offer lelter and the enforcemant of any rights of the
Morigagee against the Morigagor and/or Borrower and interest on all such amounts af the rate of 5% above the base
rate for the time belng of the Roval Bank of Scotland,

The dause headings contained in this Charge are for the convenience of the padies and shall not affect the
construction hereof

Where more than ane person is comprised in the expression 'the Morigagor' covenants expreasad fo be made by the
Mortgagor shall be deemed to be made by such persons jointly and severally and the Morlgages may relesse or
discharge one of move of them from all or any liabiily or obligation hersunder or may make any armangement or
composition with any such person without thereby releasing any other or others of them or otherwise prejudicing any of
his rights hereunder or otherwise



In this Charge references to any siaivte shall include any modification, extension, re-enaciment andfor renewal thereof
and any reguiations made thereunder and referances to any agresment or document shall include any modiication,
gxtension, variation andfor amendment thereof

WHEREAS
A, The Morigagor is the estate owner in respect of a fee simple absolute In possession of the Property
B. The Morigagee has agreed to grant o conlinue o grant loan {aciliies andior accommodation o the

Borrower and the Mortgagor as set out in the Offer Letter on the basis that the Secured Sum is secured as
set out in this Charge

1. COVEMANT TO PAY
1A The Morigagor hereby covenants to pay immediately upon demand by the Morlgagee the Secured Sum

1.2 The Borrower hereby covenants lo pay immediately upon demand by the Morigagee the Secured Sum

4. CHARGE

By this Charge the Morigagor with full file guarantes {which shall nof be gualified In any respect and
without  limitation the quaifications in Sections 3 (1) and ${2) of the Law of Property {Miscellaneous
Provisions) Act 1894 and as a continuing securily Tor the payment and discharge of the Secured Sum hereby
charges 1o the Morlgages:-

2.1 By way of a legal morgage the Property and by way of fixed charge &l the income and rights relating thereio
from time to time arising or payable to or on behalf of the Morlgageor in relation fo the Properdy and the

prozeads ofamysole; lease oroter disposition by mapect thereot ad-all deedi ang doeyments fromlime fo
time refating thereto and all insurance and compensation monies referred to in clause 5.5

2.2 By way of fixed equilable charge all eslates or interests in the Property {other than such as is effectively
mortgaged under clause 2.1) and all licences, agreaments, rights and covenants relating thereto to which the
Morgagor is or may bezome a party or stherwise entitted and/or the proceeds of any sale fease or other
disposition in respect thereol and all deeds and documents from time {o time relaling therslo and af
insurance and compensation monies referred to inclause 55

3. REGISTERED LAND

In any case where the Property consists of registered land the Morigagee applies for a restriction to be
enterad on the Propristorship Register in the following lerms: "No disposifion of the registered estate by the
propristor of the registered sstale is lo be registered without 8 wrilten consent signed by the proprisfor for the
fime being of the charge dated i favour of the Lender referred tn in the cherges register.” and 1o the extent
that the Mortgagee's security shall fal to take effect by way of Legal Charge 1t shad lake effect a5 an
Equitable Charge, in which casg;



4.1

4.2

8.1

5.2

i. by signing this Charge the Morigagor agrees to the registration of an agreed nolice for the purpose of
profecting the Morigagee's interest and to an entry in form N of Bchedule 4 of the Land Registration Rules
2003 and;

il. The Morlgagor authorises the Morlgagee lo sign any application for the regisiration of an agreed notice on
behalf of the Mortgagor.

PROHIBITION ON DISPOSALS

The Mortgagor hereby covenanls and agrees that if will not withoul the prior consent In wriling of the
Morlgagee creale or atlempt to creale or permit to subsist any morigage, charge, hypothecation, pledge, lien,
encumbrance, frust arrangement, conlractual arrangement having the effect of security or other security
interest whatsoever, howsoever created or arising or permit any other propristary right or interest to accrue
an or affect the Properly or any interest therein or any of the other rights, inlerests, estales and assels
referred to in clause 2

The Morgagor shall not sell, convey, sign or transter the Property or any interest therein or otherwise part
with or disposs of any property or assign or otherwise dispose of any monies payable to the Morigagee in
relation & the Property.

Part with or share possession of oscupation of the Property or any part of & or grant any tenancy of licence to
oooupy the Properly

MORTCAGOR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Morigagor and the Borrower covenant joinfly and severally with the Morigagee at alf fimes during the
continuance of the securlty

To pay rates and taxes elc

The Morigagor will pay or cause lo be paid all rents, rates, taxes, levies, assesaments, impositions and
qutgoings whether governmental, municipal or otherwise imposed upon of pavable in respect of the Property
ar any part thereof as and when the same shall become pavable

To repair

5.3

The Mortgagor will protect alf buildings, fixtures and fittings and other property now or at any fime comprised
in ar subject to this Charge and keep them in good and substantial repair and condition and in good working
order and as necessary in whole or in par replace and rensw the same

inspection and view

The Morgagor shall permit the Morlgagee and any other person appointad by him to enter and view the
state and condition of the Property af all reagonable fimes (without the Morlgages thus becoming liable to
account as morigagee in possession) and shall comply forthwith with any list of defects or want of repair
thereafter sarved by the Morigages upon the martgagor andlor the Borrower

54 Tolinsure

The Maorigagor will insure the Property and all buildings, fixtures and filtings, plant, machinery, materials,
equipment, goods, furniture and other effects from time fo time therein or thereon and all other property now
or from time 1o ime comprised 1 or supject fo this Charge (a5 is inswable} and keep them insured against
inzs or damage by fire, flond, storm, tempest and third party and public lability risks and any other risks,
nedils or conlingencies which the Mongages considers cught to be insured against



55

5.8

8.7

59

Proceeds of insurance and compensation claims

The Morigagor shall hald as trustee all monies recelved by the Morlgagor as a result of any claim for
compensation In relation {o the Property and all monles not paid directly o the Morigages by the inswers
which may be received by virtue of any policy of insurance of the Proparty and any other property and assels
now of from fime 1o tme comprised In or subject o this Charge whether or not effected or maintained in
pursuance of the obiigations of the Mortgagor hereunder to apply the same {as scon as practicable) eithar in
making good the loss or damage in respect of which the same may have been recelved (the Morigagor
making goad any deficiency fom s own resources) or at the option of the Morigagee and without prejudice
to any obligations in the policy of insurance of to any obligations having priodty to the obligations imposed by
this Charge by way of payment fo the Morlgages in or towards the discharge or reduction of the Secured
Sum {in such order 2s the Mortgagee shall determing)

Ferform covenants and conditions

The Mortgagor will observe and perform all restrictive and ofher covenants, all bullding regulations and all
rastrictions, condiions and slipulations (if any) for the time being affecting the Property or the mode of user
or anjoyment of the same or any part theroof and will &t &l tmes keep the Mortgagee sffectually Indemnifiad
against any breach, non- observance o non-performance of the same or any of them and against all
resuiting damages, fabilities and expenses

Agresments, rights and services

The Mortgagor will obtain and maintain for the benefit of the Properly and the owners and occupiers thersof
all agreements, rights and senvices that are necassary or expedient for the use, occupation and enjoyment of
the Property

To carry out works

The Mortgagor will execute and do at the expense of the Morlgagor all such works and things whatever as
may now of at any time during the continuance of this security be directed or required by any insurer o any
national or local or other public authority to be execulsd or done upon or in respect of the Properly or any
part thereof or by the owner of acoupier theraof

To comply with legisiation

5.10

51

Thi- Margagor wiit-obiam all icendes; permssions and consents and execute snd do sl works: and things
and bear and pay all expenses required or impesed by and otherwise comply with any existing or future
legislation and any nolice, order, direction, cence or consent given or made thereunder in respact of the
Property or any works carded oul by the Mortgagor thereon or any parl thereof or of any user thereof during
the continuance of this Charge

Devaluation of sacurity

The Mortgagor shall not do or cause or permit to be done anyihing which may in any way depreciate,
jeopardise or otherwise impair the value of the Property or the realisation thereof or the Mortgagee's position
under this Charge

if the Mortgagor shall recelve any notice served undsr Section 146 of the Law of Property Act 1925 or any
proceedings shall be commenced for forfeiture of any Lease or Superior Lease of the Landlord of any
Superior Landiord shall attempt {o re-enter onto the provisions of a Lease the Morigager shall give immediate
notice of such event in wiiting to the Mongages and af the reguest of the Morlgagee and at the expsnse of
the Mortgagor take such steps 2s the Mortgager may in #s absolute reasonable discretion require,

MORTGAGOR'S WARRANTIES



6.1

8.2

8.4

The Mortgagor hereby undeniakes and warrants to the Morigagese:-

that none of the provistons of this Charge contravene or involve any contravention of any public or private
abfigation of the Morigagor whether in relation fo the Properly or olharwise or exceed or involve any excess
of any requisite power of the Merigagor and

that the Morigagor has complied with every formality and obiained every licence or consent and satisfied
every other requirement {(stalulory or otherwise) which may be necessary In order to procure the
effectiveness of this Charge according o ifs terms

CO-CPERATION BY MORTGAGOR
Further assurance

The Mortgagor shall from fime fo time and at all tmes execule and do all such desds, assurances and things
as the Morigages may reasonably require for perfecting the security intended to be created by this Charge
and for facilifating the realisation of the Property and the exercise by the Mortgagee or any receiver of alf the
powers, authorties and discretions conferrad on them by or under the Law of Property Act 1925 or this
Charge and in parficular without prejudice fo the generality of the covenant for further assurance deamed o
be incluged by virue of Section 78 of the Law of Property Act 1525 shall execute all ransfers, conveyances,
assignments and assurances whether to the Morigagse or ils nominess and shall give all notices, orders,
and directions which the Morlgagee may think sxpedient

POWER OF ATTORNEY

Tha Mortgagor hereby irrevocably appoints the Morlgagese and any parson nominated In writing under the
hand of any officer of the Morigagee Including svery receiver appoinied under o pursuant to the provisions
of the Law of Property Act 1828 or this Charge joinily and also severally itz atiomey and attomeys for the
Mortgagor and in its name and on iz behall and as its act and desd lo sxecute, seal and deliver and
otherwise perfect any deed, assurance, agreement, insirument or sct which may be required or deemed
necessary by the Morgagee or any such parson of receiver for any of the purposes of this Charge

82

9.1

The power of attorney herehy granted is irrevocable and for value as part of the security constitted by this
Charge

MORTGAGEE'S POWERS

THE Mortgagor hereby further covenants with the Morigagee and it is hereby agreed and declared as
follows.-

Enforcement

Section 103 of the Law of Property Act 1925 shall not apply to this Charge and the statulory power of sale
and appoinimeant of a receiver under Section 101 and 109 of the Law of Property Act 1925 (as varled and
extended under this Charge) shall arise on the execulion of this Charge and shall become immediately
exercisable without the restrictions contained in the Law of Propary Act 1925 as to the giving of notice or
otherwise at any time after the Mortgages shall have demanded payment of the Secured Sum from the
Mertgagor andfor Borrower or after any breach by the Morlgagor andior Borrower of any of the provisions of
this Charge



82

9.3

54

3.5

Bale of the Property and fixtures

On any sate under the said power the Morigagee may self fixtures either logeiher with or detached from the
remainder of the Property and may sell the Property or any part thereof either as a whole or in iols and either
outright or by way of lease or underlease whether at a premium or otherwise and for such term and upon
such conditions as the Morlgages may In his uncontrofled discretion think it and the Morigages may effect
any such sale either by public aucion or private contract In such manner and for such consideration as the
Mortgages shall think fit and either for a lump sum or for @ sum payable by instalments or for a sum on
account and a mortgage or charge for the balance and with fll power upon every such sale to make any
special or other stipulation as to file or evidence or commencement of Hille or otherwise as the Morlgages
shall deem proper and with full power to buy in or rescind or vary any contract for sale and to resell without
being responsible for any loss which may be occasioned thereby and with full power to compromise ang
effect compositions and jor the purpeses eforesald or any of them to execule and do all such assurances
arud things as the Mortgagee shall think fit

Goods left on Properiy

With a view o exercising any of s stalutory powers or any of the other powers hereby conferred the
Morlgagee or any receiver appoinied by the Morlgages may as agent for the Morlgagor and at the
Morlgaoor's expense remaove, store, sefl otherwise deal with any furilure or goods found upon the Property
PROVIDED THAT neither the Morlgages nor such receiver shall be liable for any loss or damage thus
cccasioned o the Morlgagor and they shall be indemnified by the Morlgagor against any claims by third
parties in respect thereof

Power to go out of possession

Al any lime after taking possession of the Property or appointing a recsiver the Mortgagee may give up
pessession or remove the receiver on giving notice Io the Merlgagor

Power of leasing

The Morigagee In extension and by way of addition to the powers of leasing conferred on it by the Law of
Property Act 1825 and without need 1o abserve any of the provisions of Seclions 99 and 100 thereof may
without being required or deemed to be in possession of the Properly let the same or any part thereof to any
tenant either from year 1o year of for a term of vears and whelher by way of lease or otherwise with or
without a fine or premium and at such rent for such term of vears or other pericd and upon and sublect to

sueh-dermeond condiions-as the-Mergagee-dhinks ft-dnd may-aceept surranders ofany-lease-or- lenapeper

3.6

8.7

make aliowances to and re-arrangemants with any tenants or occupiars of the Property or any part thereaf by
wham rents and profits thereof may be payable

Power to improve

The Marigages may complele any building in the course of erection on the Property and do any repairs and
make structural alterations or improvements in or to the bulldings on the Property or any part thereof and do
such other things as the Morigagee may think deskrable for increasing the market value of the Property but
without the Morigagee being under any duly lo expend any money on the Properly or being deemed 3
marigagae in pessession by reason of the exercise of any power conferrad by this subclause

Right of Mortgagee to perform obligations In defaul

if at any ima the Mcrigagor shall fail or shall be belleved by the Morlgages to have falled In the performance
of any of the covenants on ifs parl of positive obligation contained in this Charge it shall be lawful for but not
abligatery upan the Morlgages to perform the same and pay all costs and damages occasioned by such
default with power in the case of fallure to protect or repair buildings 1o enter upon the Property for the



9.5

9.9

purpose of protecting it or camrving oul repairs without becoming liable to account as mordgagee in
possession PROVIDED THAT no action taken by the Mortgagee under the terms of this clause shall render it
liable to account as a morlgages in posssssion

Enforcement Events

if any of the following events shall occur then the Secured Sum shall become immediately due and payable
at any time on demand by the Mordgagee upon the Mortgagor andlor Borrower {without prejudice to any
other right of remedy of the Morlgages) and the Morigages shall cease 0 be under any further obligations to
the Borrower and/or the Mortgagor, -

{a}  The Borrower andior the Morlgagor fails {o pay any of the Secured Sum when due; or

(b}  The Borower andjor the Maortgagor commits any breach of any of the covenants or other provisions
of this Charge and efther such breach is in the reasonable apinion of the Mortgagee not capsble of
remedy of such breach is in the reasonable opinion of the Morlgagee capable of remedy and is not
remedied within 21 days afler the dale of nolice by the Morigagee to the Morigagor andior the
Borrower requining such remedy

£y A distress or other process is levied or enforced upon any of the assets, rghts or revenuss of the
Barrawer andior the Morlgagor

{dt  The Borowser andlor the Mortgagor is deemed o be unsble to pay or is deemed fo have no
reasonable prospect of being able to pay all thelr debls or the Morlgagor andior the Borrower enters
inte any composition or other arrangement for the benefit of their creditors generally o proceadings
have been commenced in relation to the Morgagor and/or the Borrower

{8} The Mortgagor shall die or become mentally incapacitated

Redemption of prior security

$.8.1 in the event of any action, procesdings or stens being taken lo exercise or enforce any powers of
remedies conferred by any prior morigags, charge or encumbrance against the Properly or other
assets hereby charged or any part thereof, the Morlgagee may redeem such mortgage, charge or
ancumbrance of procure the transfer thereof to himself and may sellle and pass the accounts of
ihe prior mortgagee, charges of encumbrancer and any accounts 5o seffled and passed shall be
conclusive and binding on the Mortgagor and all principal moneys, interest, costs, charges and
expensas of and incidental fo such redemption and transfer shall be paid by the Morigagor to the

16,

10,9

Wargagee on-demend

382 Section 93 of the Law of Properly Act 1925 shall not apply to this Charge or to any securily given to
the Morigages pursuant herelo

APPOINTHMENT AND POWERS OF RECEIVER
Appointment

immediately upon or at any tme afler this securily shall have become enforceable or if requested by the
Morlgagor the Morlgagee may by wiiting appoint any person {or persons) to be a Receiver of all or any part
aof ihe Property and where more than one Receiver is appointed thay may be given powar (o act either joindly
ar severally {and “recedver™ shall in this Charge include a receiver, receiver and manager or adminisirative
receiver) of the whole or any part of the Freperty andior other assets hereby charged and all the rights of the
Mortgagee contained in this Charge (with power o authorise any joint receiver fo exercise any power
independently of any other joint raceiver) and may simflarly remove any receiver and appaint ancther in his
stead



10.2 Recelver as agent

Any receivar shall be the agent of the Morigagor and/or Borrower and the Mortgagor and/or Borower shall
he solely responsible for his acls or defaults and for his remunaration

10.3 Receiver's powers

12.3.1 The Receiver shall have and be entitled io exercise all powers conferred by the Law of Properdy
Act 1825 and Insclvency Act 1988 and any comman law andfor statutory powers in he same way
as if the Receiver had been duly appointed thersunder and in addition to but without limiting any
general powers referred to above and without prejudice 1o any of the Mortgagee's powers the
Recelver shall have power in the name of the Morigagor andfor Borrower otherwise o do the
following things, namaly: -

16.3.1.1

10.3.1.2

10.2.1.3

10.3.1.4
16,315
16.3.1.8
10.3.1.7
10.3.1.8

10348

tn take possession of and generally manage the Properly

io carny out on the Properly any new works or complete any unfinished works
of building, reconstruction, maintenance, furnishing or equipment

1o purchase or acquire any land or other property and purchase, acquire, grant
of felease any interest In or vight over fand for the bensfit of any covenants
{positive or restrictive) affecting land

to sell, lease, surrender or accept surrenders of leases, charges or otherwise deal
with and dispose of the Property without restriction

1o camy info effect and complete any transaction by execuling deeds or documents
in the name of or on behall of the Morigagor

1o lake, confinue or defend any proceedings and enter into any arrangement or
compromise

to insure the Properly and any works and effect indemntty insurance or any similar
insurance and obiain bonds and give indemnity and security to any bond issuer

o smploy advisers, consullants, managers, agents, workmen and olhers and
purchase or acquire materials, ools, eguipment, goods or supplies

i borrow any money and secure the payment of any money in priorly to liabilites

10.3.4.10to do any other acts which the Receiver may consider to be incidental or conducive

to any of his powers or io the realisation of the Property

10.3.2. The powers confarrad on morigagees and an recelvers by the Law of Properly Act 1925 shall apply 1o
the security created by this Charge except in 5o far as they are expressly or impliedly excluded and
where there is any ambiguily or conflic] belween the powers contained in the Law of Property Act
1925 and those contained in this Charge the ferms of this Charge shall prevail

10.3.3.Any receiver may (bul shall not be obfiged to} carry out such acts and do such things in relation to all
or any of the Propery or other assels hereby charged which such receiver considers necessary or
desirable to maintain the value of such Properly and/or assets or o maintain the efficacy of the
security hereby constituled. Without prejudice to the generality of the foregoing and any other
power confermed upon any receiver, any receiver may:-

10.3.3.1

10.5.3.2

pbtain all planning permissions, bullding regulation approvals and other
pammissions, consents or licences for the development of the Property as it
shall in its absolute discrefion think fit

carry oub repairs, alterations or addiions o the Property as it shall in its



10.4

atsolite discretion think fit and

16.3.3.3 negotiate for compensation with any authority which may intend to acguire o
be in the process of acquiring the Property and make objections o any order
for the acouisition of the Property or any part thereol and represent the
Mortgagor at any engquiry held to consider such objections or otherwise
relevant fo such acquisition In carrying out such acts and doing such things
such receiver may employ agents, contractors, workmen, surveyors, architects,
lawyers and such other persons as it or he thinks fit i advise on all acts in
relation thereto, The costs incurred by such receiver in carrying out such acts
or doing such things (including without limitation the costs of the services
obtained from any persons in any way relating thereto) shall be relmburzed 1o
such receiver by the Morlgagor on demand on a full indemnity basis

Application by a receiver

Subject to Section 186 of the Companies Act 1985 all moneys received by any receiver shalt be appliad by
hira in the following order-

10.4.1  Inpayment of ihe cosls, charges and expenses of and incidental ta the appaintment of the recelver
and the sxersise of all or any of his powers and of all oulgoings paid by him {sublect always to the
discharge of any liability having priority thereto}

16.4.2  in payment of remuneration to the recelver at such reasonable and proper rafes as may be
agresd betwaen him and the Morigages ator atany fime  after his appointment

10.4.3 in discharge of the Expenses and interest therson

1044  fo the Mortgagee or as ths Morlgagee may direct for the henefit of those for whom the Morlgages
is trustee (f any) in or towards discharge of all other liabiliies hereby sacured in such arder as the
Morigages may from time 1o Hime reguire and in conneclion herewith the Mortgagee may credit
such moneys fo a suspense account for 8o long and in such manner as the Morigagee may from
time to time delerming and the recelver may retain such monies for such period as he and the
Morigagee consider expadient and the receiver will, if required by the Morigages, sel aside funds

11.

R prEite Tar I Py e O COmtiigent aliliies (i amy frerety sevirer and

10.45 the surplus {f any) shall be paid to the Morlgagor or other person entitled to it and neither the
Maortgagese nor any receiver shall be bound {whether by virtue of Section 108(8) of the Law of
Properly Act 1825, which is hereby varied accordingly, or othenwise) to pay or apgropriate any
receipt or payment first towards interest rather than principal or otherwise in any parlicular order as
between any monies sscured by this Charge

MO LIABILITY TO MORTGAGOR

Neither the Morlgages nor any receiver appointed under this Charge shall incur any lability to the Mortgagor
andior Borrower for negligence or other breach of duty in respect of any act or omission of himself or any of
his officers, servants, agents or delegales in or about the management or realisation or othenwise in respect
of the Property or of any ofher property or assets hereby charged or be fiable lo account fo the Mortgagor
andfor the Borrower for anvthing except the Mortgagee's own actual recelpls



12.

13.

14.

DELEGATION OF POWERS

The Morigagee and any receiver appointed under this Charge may delegate any of their powers hereunder
io such person as they may think @it and any such delegation may be made on such terms and conditions
{including power to sub-delegate) as the Mortgagee o such receiver shall think Bt but no delegation of #is
powers shall preclude the exercise by the Morlgagee of receiver themselves of such powers or any further
delegation thereof and may be revoked at any time

PAYMENTS TO BE FREE OF DEDUCTION

Any payment to be made hereunder shall be mads in full without any et off or counter-claim and free and
clear of and without any deduction or withhoiding for or an account of any present or fulure income or pther
taxes, levies, imposts, dulies, charges, fees or withholdings of any nature whatsoever. In the event that any
such deduction or withholding from any payment to be made by the Morigagor hereunder shall be required
of in the event that any payment an or in relation to any amount received by the Morigagee on account of tax
of otherwise shall he required fo be made, in each case under any present or fulure faw or regulation or
practice, then the Morlgagor shall forthwith pay to the Morigages such additional amounts as will result in the
recaipt or retention by the Morigagee of the same amount which would otherwise have been received or
retained by him pursuant to this Charge had na such deduction, withholding or payment been made

CONDITIONAL DISCHARGE

Any setlement, discharge or release behween the Morlgager and the Morlgages shall be conditional upon no
security or payment to the Morlgagee by the Mortgagor or any other parson being aveided or reduced or
orogred 1o be refunded by vifue of any provisions or enactments relafing fo bankruploy, liguidation or
administration for the time being in force and the Mortoages shall be entitled o recover the value o amount
of such security or payment from the Morlgagor subsequently (within any limit herein prescribed and ¥ not so
presciibed not exceeding the value of the securily hereby charged) as i such setflement, discharge or
release had not occured and the Morigagor covenants with the Mornigagee accordingly and charges the
Properly and the proceads of sale theraod and the other assets, rights and interests referrad fo in clause 2
with any actual andfor contingent liabliity under this clause

15.

15.1

PRESERVATION OF SECURITY
Giving of tims to third parties

The rights of the Morigagee under this Charge shall not be prejudiced or afiecied by notice of any present or
fulwre fingncial arrangement between the Morlgagor and any tird parly and whers under any such
arrangersent any paymeant is io be mads by a third party to the Mortgagee or his nominge for or on account
of the Morgagor the Mortgagee may al his discration give to such third parly time for payment or otherwise
vary any term of the said aangement so far as is affects the Morigagss and neither such giving of time nor
any such variation shall prejudice or affect the rights of the Morlgagee againat the Morigagor andior the
Borowsr undser this Charge

Effectiveness of security

Thia Charge shall not he discharged nor shall the Mortgagor's andior the Borrower's liahilitles be affected by
reason of any failure of or iregulanity, defect or infarmality in any security given by or on behalf of the
Morlgagaor In respect of the monies or liabilities hereby secured nor by any legal disability, incapacily or of
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15,3

16.

181

16.2

17.

any horrowing powers of the Morigagor or want of authority of any direcior, manager, official or other person
appearing 1o be acting for the Monigagor in any matier in rmspect of the monles or Habllities hereby secured

This Charge shall not be discharged or affected by -

{2) any time, indulgence, walver or consent al any time given to the morigagar andfor the Borrower oF any
other person

(b any amendment to any of the terms or conditions of or variation in the amount of the Secured Sum

{c} the making or absence of any demand upon the Borrowsr andfor Merigagor or any other person for
payrment of the Secured Sum or any other sum

{d the enforsement or absence of enforcement of any of the Secured Surn or any other securily, guarantee
of indemnity

{e) the release of any security, guarantee of indemnity provided for in respact of any of the Secured Sum or
any other security, guarantee or indemnity

ifi  the insolvency of the Morlgagor andfor the Borrower or any  other person

{@) the liquidation, insolvency or administration of the Mortgagor andfor the Borrower

SET OFF

The Morigages may without nofice (o the Moarigagor apply any credit balance {whether or nol then due and In
whatever currency) which s at any fime held by the Mortgages for the account of the Mortgager in or fo all
satisfaction of any sum then due and payable from the Mortgagor and/or Borrower under this Charge

The Morlgagee may without notice to the Borrower apply any oredit balance {whether or not then due and in
whatever cwrency) which is af any time held by the Mortgagee for the account of the Mortgagor andior
Bomower in or towards salisfaction of any sum then due and payable from the Mortgagor andlor Bomrower
under this Charge

COSTS AND EXPENSES
The Mortgagor and Borrower will an demand and on a full indemnity basis pay o the Morlgagee:

{a the amount of all costs and axpenses including Jegal and out of pockel expenses and any VAT on such

costs ahé expenses] which the Martgages andior any receiver incurs n connection wifh:
{i) the preparation, negotiation, execution and delivery of this Charge and any related document

i} any stamping or registration of this Chargs

(i} any actual or proposed amendment of or walver or consent under or in connection with this
Charge

{#]  any discharge or release of this Charge

{v) the praservalion o exercise (or allempled preservation of exercise} of any rights under of in
connection with any enforcement) or attempted enforcement of this Charge and any related
document

{viy  oblaining payment of the Secured Sum and any other sum

tvild el and any other monles paid by the Mortgages in perfacting or otherwise in connection with this
Charge ar in respect of the charged Property

by Such costs, expenses and any other monies shall be recoverable from the Mortgagor andior the

Borrower as a debt and may be debited to any account of the Mongagor andior the Borrower and shall

bear interest accordingly at 5% above the base rate for the time being of the Royal Bank of Scoliand

and shall be charged on the Property

11



18,

18,1

18.3

18.

SERVICE OF NOTICES

Any notice, demand or other communication io be given under this Charge shall be given in wriling signed by
or on behatl of the party ghving it

Any nofice demand or other communication may only be served: -

18.21  personally by giving it to the other party or o any director or the secretary of any company which s
a party

18.2.2 By leaving it at, or sending it by prepaid first class latter through the post 1o the address of the party
fo be served hereinbefore referred to or if a parly shall have notified the other party hereto (by
notice given in accordance with this clause 17) of another address for the puposes of this clause
17, then al or to such address for which purpose the last substituled address shall supersede any
previous address or

18.2.3 by facsimile to the facsimile number of the party lo whom i is io be sent which shall have notified to
the other parly herelo from tme to time {by notice given In accordance with this clause 17} for
which purpose the latest notified number shall supersede any previous number

any nofice demand or communication shall be deemed to be served as follows:-

18.3.1  inthe case of personal service at the time of such service

18.3.2  in the case of leaving the nofice al the relevant address, at the me of leaving i there

18.3.3  Inthe case of service by post, at 8.00 am. on the second working day foliowing the day on which it
was posted and in proving such service i shall be sufficiant to prove that the nolice was properly

addiessed, stamped and posted in the United Kingdom

18.3.4  inthe case of service by facsimile, at the time of despatch

MISCELLANEGUS

15.1

18.2

Protection of third parties

No purchaser, martgagor, mortgagee, debier or other parson dealing with the Morlgagse or any receiver
appointed by the Monlgagee or with his atfomeys or agenis shall be concermed o enguire whether any power
exercised or purporied to be exercised whether granted by this Charge or otherwise has arisen of become
exercisable of whether any monies remain due on the security of this Charge or as o the necessily or
expediency of the stiputations and conditions subject to which any sale shall have been conracied or made
or otherwise as to the propristy or regularity of any contract for sale, conveyance or sale of other dealing by
the Martgagee or such receiver and in the absence of vonscious male fides on the part of such purchaser,
mongagor, marigages, deblor of other person such coniract for sale, conveyance or sale or other dealing
shall be deemsd so far as regards the safety and protection of and its enforceability by such purchaser,
morigagor, mortgagee, deblor or other person 1o be wilhin the powers conferred by this Charge or othenwise
and {o be valid and effeclual accordingly

Consents

Save as eapressly olherwise provided hersin any consenis required hereunder may be withheld by the
Mortiiages or granted subject fo such conditions as the Morlgagee may in his absolule discretion think fit



8.3

20,

Severance of provisions

Each provision contained in this Charge shall be severable from the remainder of such provisions and i at
any time any one or more of these provisions shall be or become invalid, flegal, unlawiul or unenforceable
none of the remalning provisions shall in any way be affected, prejudiced or impaired

APPLICABLE LAW ARD JURISDICTION

This Change and the rights and obligations of the parties herelo shall be governed by and construed in
acoordance with the laws of England and in the event of any claim, dispule or difference arising out of or in
connection with this Charge the parties hersto Irrevocabiy agree and submit for the exclusive benefit of the
Morlgagee o the exclusive jurisdiction of the cours of England and Wales provided that nothing contained In
this clause 19 <hall be taken {o have limiled the right of the Morlgages to proceed in the courts of any other
competent jurisdiclion
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THE SCHEDULE

t.and and buiidings lving to the South West of Lendon Foad, Mewcastia-Under-Lyme - Title Number SF175409

o lowd rd o e athaded
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I WITNERS whereof this Charge has been executed by the Morlgagor and Borower 85 a Deed and deliverad on the
date first above wiilten

EXECUTED AS A DEED by 3
Abuode Manchester Limited i
ACTING BY ONE DIRECTOR g
IN THE PRESENCE OF: i

1 hereby confirm witnessing ihe Musipamn’s signaiure and
i ns 10 the contents,

Witness' sgREili. o
WINEEs NATIE. i e il ! %J*Dg@m\‘ Wp

Witness' address

DWFlawllp
S —
..2Hardman Street

Manchester
Witness' occupation ... Soliciior,
EXECUTED AS A DEED by il
Abode Manchester 3 Lid i
ACTING BY ONE DIRECTOR 3

iN THE PRESENCE OF: /

Witness' SENREE. o .
L]
WIRESE DRINE. i s i MJ\%,CQMKWQQ

Witness' address .o . S
DWF Law LLP
. Isﬁ-éjt-t P!ace wrmemnna v e ey
.2 Hardman Street ...
Manchester
A3 IAE

Witness' oronpalion . Solicier
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