e e

Charity Registration No. 1174803

Company Registration No. 10469145 (England and Wales})

THE AORTIC CENTRE TRUST
(A COMPANY LIMITED BY GUARANTEE)
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

—— _ R

HMIINIIIH

06/ 1 2/2022

- COMPANIES HOUSE .

I t |

#130
-



THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Charity number

Company number

Registered office

Accountants

Bankers

R Grosse
N Cheshire
J Gaer

1174803

. 10469145

Acre Hduse

11-15 William Road
London

NW1 3ER

United Kingdom

HW Fisher LLP -
Acre House

11-15 William Road
London

NW1 3ER

United Kingdom

Coutts & Co
440 Strand
London

WC2R 0QS
United Kingdom




THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)

CONTENTS

Trustees' report

Accountants' report

Statement of financial activities

Balance sheet

Notes to the financial statements

Page

T e e wad i oy ain e e e e " i AR~ e



'$33)5nJ) mau Aue Juiodde o3 suejd Juasund ou
aJe asay) pue pajuiodde ud3Qq aney s3ISNIY Mau Ou pue Auedwod 3y} JO SI3qWIBW AJUO BY) 313M $33ISNJY JULIND pue |euidlo ayL

‘UOIIBIIOSSY JO SBIIHY PUB WINPUBIOWSN Palalsidas sy st juawndop Sulianod )| "€08YLTT

Jaquwinu AJeYd yiim uoissiwwo) Ajuey) ayl yum paialsidal sil| 'YIE TMN ‘UOPUOT ‘peoy weliM ST-TT ‘OSNOH 310y St 3dYo
pas33si8al s3| "SyTE9v0T Jaqunu Auedwod q;g'm sajem pue puejSu3 ul pajesodiodul asjueiend Aq paziwi Auedwod e s Alueyd ay)
judwadeuew pue 3jueuldnod ‘3undInns

*aan)ipuadxa yans 03 se Ajued Ja1eals S| 3Jayl se awn yons

Jaun pue Ajuienadun siyl 03 3np papnsn( aJe (9A3| JUSIINI Y] 18 SIAIISII 1BY) JAPISUOI $315NJ] 3Y) ‘A|Suip10dy “aSueyd 01 Ajay|
S1 18y} Inq 1503 peaysanc 3|l| Auaa sey Ajuieyd ayl ‘a8eys Apzea siyl 1y "aunypuadxa jenuue pajedidiue 133w 03 JUI|EAINDI |3A3|
e je paulejulew aq pinoys asn J1j123ds e 4oy pajeudisap uaaq 10U ALY Y31ym spuny palalsalun jeyl Allieyd ayy yo Adjjod ayl sty
Ad1j0d SoAIaSRY

‘pajeudisapun pue pajduISaIUN UM YIYM 4O | ‘(TL TYSF JTZ0Z) 90Z'TSST 40 5313531 sey Alueyd ayl ‘zzoz |Udy O€ e sy

(9Y9°TTF :T20Z) SOL'SST 49M papuadxa $324n0saJ 1oL (064°'STF :T20Z) 0LT993F J0 poliad ay} Ul awodul paaladal Ajlueyd ay|
MBIADI |eDDURUNY

J43uaq d1jqnd uo asueping s,uoissiwwo)) Ajlsey) ay) o3 piedas pey aney Aay) Jey) WILOI | Iy JO SIASNIY YL
sasodind 3|qejueyd 4oy pasies spuny SUIAIAS3I SNYY WNWIUIW 3Injosqe ue 03 ainyipuadxa daay 03 anunuod IMm

“Buing Asowa pue 3dins ‘jedAed JO SaxI| 3yl yUm
uonaunfucd ul J|qnd 3yl wouy Spuny asies 03 OS|e ING SIUIAD P33e|dl Isnu) Juedyiudis uo sazepdn 1sod 03 Ajuo Jou pasn Buiaq si
pue jeuonauny Ajiny mou st a31sqam sy “sanuoyine ajeudoidde a3yl yum os0| udisap su pue aweu urewop sit Suuasidas papnpul
yoiym s3133lqo sy arowoud 03 3xusqam diqnd Suppiom e Jo JudWYSIGeIS3 3yl uo spuny papuadxa sey LIV ‘(Ajaandadsas ‘£10¢
19qwaldas puzz pue 9Tz JIQWIAON I8 uo) uoissiwwo) AJuey) ayl yum Alseyd e se uonesysigas pue uonesodiodul sy aduls

acuewsouad pue SJUWAIYIY

"sanIAde pue sjuesd Jo pawsojul
Jnqnd ayy daay 03 ausgam LDV 3y) ajepdn 0} pue saniunoddo juesd JaYlo INO ¥33S 0] INUIIUOI $IISNJY Y)Y ‘dwnuestu
3y U] JedA [elaueUly IX3U 3Y) Ut dpew aq |im Juesd e eyl padoy si ) ‘pouad jeyy Buunp 105 AQ pajuesd sdiysmojdy yrieasal
Jenuue puny djay o3 sieahA a3uy) 10} ed 0O0'0ZF JO 1DV Aq apew 3q 01 Juesd e Joj (S1DS) ulelug 1319 ul A138ins 31deI0Yj0IpIRD)
103 A131205 3y] Yyiim padsueAape ||am dJe suoissnasip ‘Ajjeul4 "suoi13d3ssIp pue swsAinaue J1340. 10y SIUIT Mau 03Ul ydaieasas Suio8uo
29y} Suayliny st oym 3sniL uepey 3y Aq padojdwa Jaydueasas paweu e uoj Aed djay 01 3sniL uepe 3yl 01 QOO'STF sem
jesd puodas ay) “j1am 8uipasdoud si pue Ajyuow xis pasojuow S)333foid 3y ‘Awolousais-opal jo Alajes 3yl Suinoadw ojur Apmys
Aseuiwi|asd 1ied-aaay) e uoy uopuo ‘a33j|0) jeiradwy 1e A1a8uns senaseA Jo Juswiedaq Yyl 01 YOE'ETF JO JueaS e sem 1sily Ay
Je3A S1y) apew uaaq aaey sjuesd om) 1ey Jeys odaa o) paseajd 3ie pue pasies Spuny puads 0} SUOYI Pamaual aney sa31snJl 3y

‘s1ay3ew yans jo Suipueissapun dyqnd pue

Jeuoissajoud asies pue uonewsojul apinosd oy ‘s123fgo Asewud asoyy Jo Isuesayuny ayy ul pue ‘wopduly payjun ayy ul Aeduud
S2J1Udd |e218UNS J1jJ0e JB SDIIAIDS pue SanIjey wawdinba jJo uoisinoid Yy ur dueysisse 10 uoisinoid 3yl Aq pue ‘aseasip
J1JOE JO 3JND pue Juawieal) ‘uociluaA3Id 3yl Joy suoneddde jeandesd ojul yaueasas Jo sSuipuy Jo Juawdo|aAap 3yl Suipn|oul
‘35e3asIp J1}40. 4O SWIOJ || JO 3N pue Juawieas) ‘uonuanald ‘sisoudelp ‘sasned ‘ainjeu ayy ojul ydseasas Aq senaised ui aygnd
3y3 o yljeay ayl ajowo.d pue 133104d 0} 348 UONRIIOSSY JO S3|I1NY SU Ul INO 135 Se (,,LIV,,) ISNIL 313ud) 2140y 3Y] 4O 5133[qo 3y L
sanIAnde pue saanRaliqo

".(6T0Z Asenuer T 3A123)3) (ZOT SY¥4) puejasl 4o d1gnday pue yn 3yl ut 3jqedtjdde psepuels Buioday
|e1dueuly 3yl yitm asuepiolde ug syunodde 13y) Suuedald saniseys oy ajqedydde 3d1deld PIPUIWWOIIY JO JUBWARYS (S3NIRYD
Aq 8uiuoday pue Sununoddy, pue gogz 12V Ssalwedwo) ayl ‘Wwawndop Suiuianos sAlzeyd ayl yum Adwod pue sjuswalels
|eloueuly ayy 01 T Aou ur INo 13s sapijod Sununodde ayl yyum duepiodde ul palsedasd uaalq Aey SJUIBWEIS [BlIUBUY Y

"720T IMdy OE Papua JeaA ay) 40) SIUBWSLLIS [RIdUeUl pue 110das J13y) Juasasd S33IsNI| ByL

€Z0Z 114dV 0€ AIANT ¥V3IA FHL ¥O4

(LYOd3Y ,SHOLD3YIA DNIGNTIINI) LHOdIY ,SIILSNYL
(33LNVYVNO A9 QILINIT ANVAINO)D V)
1SNYL FYINID JILHOV FHL



THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

The Trustees, who are 3lso the directors for the purpose of company law, and who served during the year and up to the date of
signature of the financial statements were:

R Grosse
N Cheshire
J Gaer

ACT has not acted as custodian trustee during the reporting period.

The Trustees' report was approved by the Board of Trustees.

QicL.c‘rJ Grossz

R Grosse

" 05 Dec 2022




THE AORTIC CENTRE TRUST
(A COMPANY LIMITED BY GUARANTEE)
CHARTERED ACCOUNTANTS' REPORT TO THE TRUSTEES ON THE PREPARATION OF THE

UNAUDITED STATUTORY FINANCIAL STATEMENTS OF THE AORTIC CENTRE TRUST FOR THE YEAR
ENDED 30 APRIL 2022

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of The Aortic Centre Trust for the year ended 30 April 2022, which comprise the statement of financial activities and the
related notes from the charity’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to its ethical and other
professional requirements which are detailed at http://www.icaew.com/en/members/regulations-standards-and-guidance/

This report is made to the charity's Trustees, as a body, in accordance with the terms of our engagement letter dated 27th October
2022. Our work has been undertaken solely to prepare for your approval the financial statements of The Aortic Centre Trust and
state those matters that we have agreed to state to the charity's Trustees, as a body, in this report in accordance with ICAEW
Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
The Aortic Centre Trust and the charity's Trustees as a body, for our work or for this report.

It is your duty to ensure that The Aortic Centre Trust has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and surplus of The Aortic Centre Trust. You
consider that The Aortic Centre Trust is exempt from the statutory audit requirement for the year, and is not required to obtain an
independent examiner's report.

We have not been instructed to carry out an audit or a review of the financial statements of The Aortic Centre Trust. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and explanations you have given to us
and we do not, therefore, express any opinion on the statutory financial statements.

Anéraw QicL

HW Fisher LLP

Chartered Accountants
Acre House

11-15 William Road
London

NW1 3ER

United Kingdom

05 Dec 2022




THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 APRIL 2022

Notes
Income from:
Donations and legacies 3
Expenditure on:
Charitable activities 4

Net income for the year/
Net movement in funds

Fund balances at 1 May 2021

Fund balances at 30 April 2022

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

Unrestricted

Unrestricted

funds funds
2022 2021

£ £
66,170 15,790
55,705 11,646
10,465 4,144
541,741 537,597
552,206 541,741

The statement of financial activities also complies with the requirements for an income and e;(penditure account under the

Companies Act 2006.




THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
BALANCE SHEET

AS AT 30 APRIL 2022

2022 2021

Notes £ £ £ £
Current assets
Debtors 9 8,686 8,686
Cash at bank and in hand 550,170 536,825

558,856 545,511
Creditors: amounts falling due within one year 10 (6,650) (3,770)
Net current assets 552,206 541,741
Income funds
Unrestricted funds 552,206 541,741
552,206 541,741

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for the
year ended 30 April 2022.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply with section
386 of the Act and for preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its incoming resources and application of resources, including its income and expenditure, for the
financial year in accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements of
the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance
with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime.

05 Dec 2022

The financial statements were approved by the Trustees on .........ccceeeeeenenee

R Grosse
Trustee

Company Registration No. 10469145




THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2022

1.1

1.2

13

1.4

15

1.6

Accounting policies

Charity information

The Aortic Centre Trust is a charitable company, limited by guarantee incorporated in England and Wales. The registered office
is Acre House, 11-15 William Road, London, NW1 3ER, United Kingdom.

Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)” (effective 1
January 2019). The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Going concern

The trustees have considered the effect of the Covid-19 outbreak on the charity. As explained in the trustees' report, the
pandemic has, and continues to impact upon the charity's ability to carry out it charitable activities, putting certain plans on
hold. However, the financial position of the charity remains strong and stable at the current time. The trustees are confident
that the Charity can continue as a going concern for a period of at least twelve months from the date of approval of these
financial statements and thus the accounts have been prepared on the going concern basis.

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable objectives.

Incoming resources

Income is-recognised when the charity is legally entitled to it after any performance conditions have been met, the amounts
can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the donation,
unless performance conditions require deferral of the amount. income tax recoverable in relation to donations received under
Gift Aid is recognised at the time of the donation.

Resources expended
Resources expended are recognised in the period to which they relate.

Direct charitable expenditure comprises all the expenditure relating to the activities carried out to achieve the charitable
objectives.

Support costs represent costs that cannot be directly attributed to charitable activities but are necessarily incurred in running
the charity.

Governance costs include costs payable to the independent examiner and other costs incurred in relation to statutory and
constitutional requirements.

Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks.




THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settiement value.

2 Critical accounting estimates and judgements

The Trustees are satisfied that there are no material estimates or judgements in these financial statements.

3 Donations and legacies
Unrestricted  Unrestricted
funds funds
2022 2021
£ £
Donations and gifts 66,170 14,982
Grants receivable - 808
66,170 15,790

4 Charitable activities

2022 2021
£ £
Grant funding of activities (see note 5) 38,304 -
Share of support costs {see note 6) 7,694 6,833
Share of governance costs (see note 6) 9,707 4,813
55,705 11,646
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THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

5 Grants payable

2022 2021
£ £

Grants to institutions:
Imperial College ) 23,304 -
Marfan Trust 15,000 -
38,304 _ -

6 Support costs
Support costs  Governance 2022 Support costs Governance 2021
costs costs
£ £ £ £ £ £
Bank charges 557 - 557 660 - 660
Computer costs 7,119 - 7,119 6,173 - 6,173
Sundry cost 18 - 18 - - -
Accountancy - 9,707 9,707 - 4,813 4,813
7,694 9,707 17,401 6,833 4,813 11,646
Analysed between

Charitable activities 7,694 9,707 17,401 6,833 4,813 11,646

Governance costs includes payments to the independent examiners of £9,707 (2021: £4,813) for other services.
7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration from, or were reimbursed for any
expenses by, the charity during the year (2021: none).

8 Employees

There were no employees in the year (2021: no employees).

9 ~Debtors
2022 2021
Amounts falling due within one year: £ £
Prepayments and accrued income 8,686 8,686

R L NN NP



THE AORTIC CENTRE TRUST

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2022

10  Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

11 Related party transactions

There were no disclosable related party transactions during the year (2021: none).

Remuneration of key management personnel

2022

1,250
5,400

6,650

2021

1,250
2,520

3,770

The Charity's key management personnel comprises the Board of Trustees only. No remuneration was paid to any of the

Trustees in the period.




