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PLEASE REFER TO THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.
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AS PART OF THIS APPLICATION FOR REGISTRATION IS A
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10351119

Charge code: 1035 1119 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th July 2022 and created by SOTERO LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
26th July 2022 .

Given at Companies House, Cardiff on 27th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

{1} Sotero Limited

{2) Crowd Property Limited

Dateg 2 July 2022

TWh SOLICITORS LLP
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This Deed is made on 2 July 2022

Between:

(1

(2}

Sotero Limited (company number 10351118) a company registered in England and whose
registerad office is at 111-112 Bute Street, Cardiff, Waies, CF10 5AD (the "Chargor'); and

GCrowd Property Limited {company number 087684788) whose registered office is at 54 Hagley
Road, Edgbaston, Birmingham, West Midiands, B16 8PE acting as security agent for the
Lenders {the "Security Agent").

Background:

(A}

(B)

This Deed is supplemsantal to the Loan Agresment (as defined below) pursuant to which the
Chargor is bound to pay the Agent an amount, and at a time, delermined in accordance with the
terms of the Loan Agrsement,

The Chargor is entering into this Deed pursuant o clause 2 (Loan) of the Loan Agreement in
order to charge the Property (as defined below) in order to secure the moneys and liabiities
covenanted {o be paid by the Chargor in the Loan Agreement.

it is agreed as follows:

1.

1.1

Definitions and interpretation

Unless the context otherwise requires, words or expressions defined in the Loan Agreement
shall have the same meaning in this Deed. In this Dead:

“Anplicable Planning means the planning permissions dated 26 January 2018, 12
Parmission” December 2018 and 8 May 2018 issued by Powys County
Council under references PR2017/1178, 18/0807/RES and
18/0018/FUL respectively in respect of the Development as the
same may be revised, amended or updated from time to time.

“Development” means the residential development of up to 14 dweliings,
formation of vehicular access and associated enginesring
works and the sreclion of 2 detached dwsllings and associated
works

“Environment” means humans, animals, plants and all other living organisms
including the ecological systems of which they formn part and
the following media:- (i} air {including, but not imited o, air
within natural or man-made structures whether above or below
ground}; {ii} water {including but not limited to, territorial, coastal
and intand waters water under or within land and water in drains
and sewers); and (iili) land {ncluding, but not limited {o, land
unider watsr).

“Environmental Law” means any applicable law or ragulation which raiates to {i} the
poliution of the Environment; (ii) ths conditions of the
workplace; or (iii} the generation, handiing, storage, use,
release or spilage of any substance which alone or in
confribution with any other is capable of causing harm to the
Environment including but not limited to any waste.

“Loan Agreement” meaans the loan agreement dated on or about the date of this
Deed and made belween the Agent and the Chargor under
which the Lenders (as defined in the Loan Agreement} have
made avallable cerfain faciliies to the Chargor.



1.2

“LPAY means the Law of Property Act 1925,

“Permits” means any authorisation, permit, regisiration, cedificate or
fverce of any kKind which is in force in respect of or in
conneciion with the Property.

“Blanning Acts” means the Town & Country Planning Act 1890, the Planning
{Listed Buildings and Conservation Areas) Act 1980, the
Planning (Hazardous Substances) Act 1880, the Planning
{Consequential  Provisions} Act 1980, the Planning &
Compensation Act 1981, the Planning & Compulsory Purchase
AL 2004 and the Planning Act 2008, together with ail other
statutes now or after the dale of this deed goveming or
controlling the use of development of fand and property.

“Property™ means the property described in the Schedule to this Deed and
any buildings, fixtures, fitings, plant and machinery from time
1o time on or forming any part of it (excluding any part of the
Property which may be released from the terms of this Deed by
the Security Agent pursuant to the provisions of the Loan
Agresment}.

"Secured Sums” means the all present and future obligations and labilities
{(whether actual or confingent and whether owed jointly or
saverally or in any other capacity whatsoever) of the Chargor
to any Secured Party under the Loan Agreement and this Deed
except for any borrowing reguiated by the Consumer Credit Act
1974,

"Security™ means a morlgage, charge, pledge, llen or other security
interast securing any obligation of any person or any other
agreement or arrangement having & similar effect.

inferpretation

{a) Unless the context ciherwise requires the interpretative provisions set out in the
paragraphs below shall apply in this Deed.

{0 References to any parly to this Deed shall be construed so as to include that party's
respective successors in titls, permitted assigns and permitled transferess.

{c "Including” and "in particular” shall nol be construed restrctively but shall mean
respectively "including, without prejudice to the generality of the foregoing” and "in
particular, but without prejudice to the generality of the foregoing”.

{d} A "person” includes any person, firm, company, corporation, govemment, state or
agency of a state or any association, joint venture, trust or partnership (whether or not
having separate legal personality) of two or more of the foregoing,

{e) "Property” includes any interest (legal or equitable} in real or personal property and
any thing in action.

i "Receiver” means any receiver appointed under Clause 11 {Appointrment of a Recaivar)

and {where the context permits] includes any substituled receiver o receivers.



1.3

0

{k}

{H

{m}
{n}

“wariation” includes any variation, amendment, accession, novation, restatement,
modification, assignment, transfer, supplement, extension, deletion or replacement
however effected and "vary” and "varied” shall be construed accordingty.

"writing” includes facsimile transmission legibly received except in reiation to any
certificate, notice or other document which is expressly required by this Deed 1o be
signed and "writlen” has a corresponding meaning.

References to this Deed to any other document include references fo this Deed or such
other document as varied in any manner from time to time, even if changes are made
to the compaosition of the parties to this Deed or such other document.

The singular shall include the plural and vice versa and any gender shall include the
other genders.

Clauses, paragraphs and Schedules shall be construed as references to clauses and
paragraphs of, and schedules to, this Deed,

Any reference to any statute or statutory instrument or any section of it shall be deemed
to include a reference to any statutory modification or re-enactment of it for the time
being in force In redation to the particular circumstances.

Headings in this Deed are inserted for convenience and shall not affect its interpretation.

in the event of any inconsistency between the provisions of this Deed and the provisions
of the Loan Agreement, the provisions of the Loan Agreement shall prevail,

if there are two or more parties comprised in the expression the “Chargor” then:

{is any reference to the "Chargor” shall where the context permits include all or any
one or more of such parties;

(iy  al covenanis and agresments herein contained or implied on the part of the
Chargor shall be deemed to be joint and several covenants on the part of such
narlies;

(iiy  if for any reason whatsoever this Deed shall not be, or shall cease 1o be, binding
on and effective against one or more of such parties, then this Deed shall {ake
effect as a charge over or assignment of the beneficial interest of the other such
party or parties in the Property and over such other gstate, right, title or interest
in tha Properly as such other parly or parties may have,

vy any demand made under this Deed shall be desmed to have been duly made i
made on any one of more of such parties; and

{v} if any one or more of such parlies is nol bound by the provisions of this Deed
{whether by reason of its or their fack of capacity or improper execution of this
Dieed or for any other reason whatsosver] the remalning parly or parties shall be
and rernain bound by the provisions of this Deed as if such other parly or parties
had never been party herelo,

Law of Property (Miscellaneous Provisions) Act 1983

To the extent necassary for any agresment for the disposition of the Charged Froperty in this
Deed to be a valid agreement under section 2{1) of the Law of Property (Miscellaneous
Provisions) Act 1989, the terms of the other Finance Documents and of any side leters between
the parties to this Deed are incorporated info this Deed.



1.4

1.5

1.6

2.1

22

23

3.1

3.2

Implied covenants for title

The obligations of the Chargor under this Deed shall be in addition to the covenants for titie
deemed to be included in this Deed by virtue of Part | of the Law of Property (Miscellaneous
Provisions} Act 1884,

Trusts

The perpetuity pericd for any trusts created by this Deed is 125 years.

Effect ag a Deed

This Deed is intended to take effect as 5 deed notwithstanding that the Security Agent may have
executed it under hand only.

Covenant to pay
Covenant o pay
The Chargor hereby covenants that it will, on the Security Agent's written demand, pay of

dischargs to the Security Agent (as securily agent for the Secured Parties) the Secured Sums
in the manner and at the Ymes provided in the Loan Agresmentl.

Proviso
The covenants contained in this Clause 2 and the Security crested by this Deed shall nol extend

to or include any liability or sum which would stherwise cause any such covenant or security 1o
be uniawful of prohibited by any applicable law.

Demands

{a) The making of ona demand shall not preciude the Security Agent from making any
further demands.

{b) Any third party dealing with the Security Agent or any Receiver shall not be concemed
to see or enguire as to the validity of any demand under this Deed.

Charging Clause

The Chargor, with full title guarantee, as security for the payment or discharge of all Securad
Sums charges to the Security Agent {as security agent for the Secured Parties):

{a} by way of first legal mortgage, the Property, and
{b) by way of firat fixed charge, all Property not sffectively mortgaged under Clause 3. 1{a)
above and all rents receivable from any lease granted of the Property, and the proceeds

of any insurance affecting the Froperty,

This Deed is created in favour of the Security Agent as agent for the Secured Parties, and the
Security Agent holds the benefit of this Deed as Agent for the Secured Parties.

Application to the Land Reglstry
In relation to each register of title of the Property, the Chargor consents to the Security Agent
{or its solicitors) at any time submitting to the Land Regisiry any and all of the following, at any

time a form RX1 {application to register a restriction} in the following terms:

"No disposition of the registered esiate by the proprietor of the registered estaia is o be
registered without a written consent signed by the proprietor for the time being of the chargs



5.1

5.2

8.3

dated [date] in favour of the Security Agent referred to in the charges register or thair
conveyancer,

Property undertakings

Title

{a)

{b)

The Chargor must exercise its rights and comply in all respects with any covenant,
stiputation or obligation (restrictive or otherwise) at any time affecting the Property.

The Chargor may not agree to any amendment, supplement, waiver, surrender of
release of any covenant, stipulation or obligation (restrictive or otherwise} at any fime
affecting the Properiy.

{c} The Chargor must promptly take all such steps as may be necessary or desirable to
enable the security created by the Security Documents to be registered, where
appropriate, at the applicable Land FRegistry.

Maintenance

The Chargor must, uniess otherwise agreed by the Agent in writing, ensure that all buildings,
plant, machinery, fixtures and fittings on the Property are mainiained in good and substantial
repair and condition and, as appropriate, in good working order.

Development

(a}

{d)

(e)

()

The Chargor shall not without the prior consent in writing of the Agent

{0 make or allow to be made any application for planning permission in respect of
any part of the Property; or

(i carry out, or aliow to be carried out, any demaolition, construction, structural
alterations or additions, development or other similar operations in respect of
any parl of the Property.

The Chargor must comply in all respects with all planning laws, permissions,
agreements and conditions to which the Property may be subject.

Where the Property at any tims is or includes premises in respect of which a Permitis
in force, whether under the Licensing Act 2003 or any other legisiation, the Chargor
shall take all necessary sleps to ensure the renewal or continuation of any Permit and
not do o allow to happen anything which might adversely affect any such Permit.

The Chargor shail carry out and complete the Development within 15 months from the
date of the Loan Agreement in & good and workmaniike manner in accordance with the
Planning Acts and all other applicable laws and regulations redating to the works o be
garvied out as part of the Development.

The Chargor shall provide on request any information and/or documentation which is
from time to time requestad by the Security Agent in connection with the Developmeant.

The Chargor shall allow the Security Agent andfor its advisers to enter upon the
Property upon reasonable prior notice (sxcept in case of smergancy) in order 1o inspect
and survey the Development.

The Chargor shall properly discharge all duties or care and responsibilities placed upon
the Chargor by Environmental Law and observe and perform all the reguirements of
Ervironmental Law both in the conduct of its general business and in the managemant
possession or ocoupation of the Property and shall apply for and obiain afl
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8.1

8.2

1

101

authorisations, licences and consents necessary io ensure that it does not breach
Environmental Law.

{h} To the extent that this has not coourred prior 1o the date of this deed, the Chargor shail
satisfy any conditions to the Applicable Planning Permission which should be salisfied
prior to the commencement of any development on the Praperty (pursuant to such
Applicable Planning Permission) and to satisfy as soon as practicable any conditions to
the Applicable Planning Permission which ned to be satisfied prior to any occupation of
the Development once completed and otherwise to carry out the Development in
accordance with any other conditions to the Applicable Planning Permission and to
provide evidence on reguest of compliance or ongeing compliance with this clause.

nsurance

The Chargor shall insure the Property and at all times comply with its undertakings in respect
of insurance over the Properly in each case in accordance with undertakings set outin the Loan
Agreament.

Megative pledge

The Chargor shall not, without the prior written consent of the Security Agent, create, or agree
or attempt to create, or permit to subsist, any Security or any trust aver the Property.

Further assurance

The Chargor shall, promptly on the Security Agent's written demand, and at the cost of the
Chargor, do all such acts and execute all such documents as the Security Agent may reasonably
specify and in such form as the Security Agent may reasonably require (provided that the
srovisions are no maore onerous than the provisions of his Desd)} in order to perfact this Dead.

Continuing Security

This Deed shall be a continuing securily for the Secured Sums and shall not be discharged by
any intermediate payments or setternent of accounts or other matters but shali be binding until
all the Securad Sums have been unconditionally and irrevocably discharged in full,

The Security created by this Deed is to be in addition to and shall neither be merged with norin
any way exclude or prejudice or be affected by any other Security or other right which any
Secured Party may now or after the date of this Deed hold for any of the Secured Sums, and
this Dead may be enforced against the Chargor without first having recaurse fo any other rights
of any Secured Party,

Costs, expenses and liabilities

The Chargor will, within three {3} Business Days of the Security Agent's written demand, pay o
the Security Agent, on a full indemnity basis, the amount of all cests and expenses (including
legal, valuation, accountancy and consultancy fees and disbursements and oul of pocket
expenses) and any VAT thereon incurred by the Security Agent in connaction with the exarcise,
enforcement and/or preservation of any of its rights under this Deed {or any of the documents
contempiated by this Deed) or any proceedings instituted by or against the Security Agent, in
any jurisdiction.

Enforcement
At any time when an Event of Default is continuing, the Security created pursuant to this Deed

shall be immediately enforceable and the Security Agent may in its absolute discretion and
without notice to the Chargor or the prior suthorisation of any court;



1.

11.3

i1E

{a) enforce all or any part of the Security created by this Deed and take possession of or
dispose of all or any of the Property in each case at such times and upon such terms
as it sees fit; and

{b) whether or not it has appointed a Receiver, exercise all of the powers, authorities and
discrefions:

(i} conferred from time to time on maorigagees by the LPA (as varled or extended
by this Dead} or by faw; and

)] granted to a Receiver by this Deed or from time to time by law,
Appolintment of a Recelver

Appointment
{a} At any time when an Event of Default is continuing, or at the request of a Chargor or ifs
directors, the Security Agent may, without prior notice to the Chargor, in writing (under
seal, by deed or otherwise under hand) appoint.
i a Receiver in respect of the Properly or any part therscf and may in like manner
from time to time (and insofar as it is lawfully able to do) remove any Receiver
and appoint another in his place, or

{ify one or more persons to be an administrator in accordance with paragraph 14
of Schedule B1 1o the insolvency Act 1988,

{b) Nothing in Clause 11.1{a) above shall restrict the exercise by the Security Agent of any
one or more of the rights of the Securily Agent under Schedule B1 to the Insolvency Act
1688 and the rules thereunder or at COMMOn law.

{c} Section 108(1) of the LPA shall not apply to this Deed.

Fower to act separaiely

wWhere mare than one Recsiver is appointed, the appointees shall have power to act separstely
unless the Securily Agent shall spacily o the conlrary.

Receiver's remuneration
The Security Agent may from fime to time delermine the remungration of 3 Recsiver.
Romoval of Recelver

The Sscurity Agent may {subject to section 45 of the Insolvency Act 1886) remove a Receiver
from the Property, of which he is the Recelver.

Further appoinfments of @ Receiver

Such an appointment of a Receiver shall not preclude:

{&) the Serurity Agent from making any subsequent appointment of a Receiver over the
Property over which a Receiver has not previously been appointed of has ceased o

acl: or

{b) the appointment of an additional Receiver to act while the first Receiver continues o
act.



Receiver's agency

The Receiver shall be the agent of the relevant Chargor (which shall be solely liable for his acts,
defaults and remuneration) unless and until such Chargor goes into liquidation, after which ime
he shall act as principal and shall not become the agent of the Security Agent. The Security
Agent shall not be responsible for any misconduct, negligence, or defaull of a Receiver,

Eowers of & Receiver

The Raceiver may exercise all the powers, rights and discretions sel out in Schedules Tand 2
to the Insolvency Act 1986 and in particular, by way of addition fo and without fmiting such
powers, the Receiver may, with or without the concurrence of others:

{a} to take possession of, collect and get in all or any part of the Property and for that
purpose to take any proceedings as he shall think fit

{b) sell, lease, let, license, grant options over and vary the terms of, terminate or accept
sumrenders of leases, licences or tenancies of the Praperty without the need o observe
any of the provisions of Sections 89 and 100 of the LPA, in such manner and generally
on such {erms and conditions as he shall think fit In his absolute and unfettered
discretion and any such sale or disposition may be for cash, shares or securities of
another company or other valuable consideration {in each case payable ina fump sum
or by instalments} and carry any such fransactions into effect in the name of and on
behalf of such Chargor;

{c} sever any plant, machinery and fixiures from the Froperty to which they are attached
and/or sell them separately;

{d} make any arrangement or compromise which the Security Agent or he shall think it

{} to repalr, ingure, protect, improve, develop, enlarge, reconsiruct or replace the Properly
and commence andfor complete any building operations ar works of construction or
furnishing on the Property and to apply for and obtain any planning Dermissions,
building regulation approvals and any other permissions, consants of icences in each
case as he may in his absolute discretion think fit;

{f} appoint managers, officers and agents for the above purposes at such remuneration as
the Receiver may determine;

{a) to acquire any further property, assets or rights, whether by purchase, lgase or
otherwise and to charge any such further proparty, assets or rights;

{h} to raise or borrow money for any purpose specified in this Clause 11.7 and so that the
Recsiver may chargs all or any of the Property with the repayment of such money and
interest on i in priorty to this security;

)] to provide such facilities and services for tenants and generally to manage the Property
iry such manner as he shall think fit;

(i} to sign any stock transfer form or other assignment or transfer of any share or right of
membership in any management company in which the Chargorhas a share o right of
membarshin:

i) to make any arrangsment or compromise which the Security Agent or he shall think fit;

i to exercisa all the powers conferred on the Chargor by any statute, deed or contract iy
respect of all or any part of the Property;

{m) to sever and sell any plant, machinery and fixtures separately from the property to which
they ara atiached;
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12.1

12.2

12.3

13.

{r} to bring or defend any proceedings in the name of the Chargor in relation to any gf the
Property;

{o) to exercise all voling and other rights attaching to stocks, shares and other securities
owned by the Chargor and charged by this Deed;

{p} if the Froperty is leasehold to vary the terms of or surrender any lease and/or take &
new lease of the Property or any part of it on such terms as he shall think fit and so that
any new lease shall become charged to the Security Agent on the terms of this Deed
so far as it is applicable and to execute a formal legal charge over any such lease i
favour of the Security Agent in such form as it may require;

{g} redeem any prior encumbrance and settle and pass the accounts of the encumbrancer
and any accounts so ssttled and passed shall (subject to any manifest arror} be
conclusive and binding on the relevant Chargor and the money so paid shall be deemed
an expense properly incurred by the Receiver;

{r} pay the proper administrative charges of the Security Agent in respect of time spent by
its agents and employees in dealing with matiers raised by the Receiver or refating to
the receivership of the relevant Chargor;

{s) do all such other acts and things as may be considered by the Receiver to be incidental
or conducive to any of the above matlers or powers or otherwise incidental or conducive
to the preservation, improvement or realisation of the Properly.

Application of monies
Crder of application

All amounts from time to time received or recovered by the Security Agent pursuant {o the terms
of this Deed or in connection with the realisation or enforcemaent of alf or any part of the Security
created by this Deed {for the purposas of this Clause 12, the "Recoveries”) shall be held by the
Security Agent on frust {0 apply the same al any time 1o reduce any Secured Sums as the
Secured Parties {in their discration) see i

Prospective lfabilities

When an Event of Defsult is continuing, the Security Agent may, in its discretion, hold any
amount of the Recoveries in an interest bearing suspanse or impersonal account{s} in the name
of the Security Agent with such financial institution and for so long as the Security Agent shall
think fit {the interest being credited to the relevant account) for later application under Clause
121 (Order of application),

nvestment of procesds

Prior to the appiication of the proceeds of the Recoveries in accordance with Clause 12.1 (Order
of application} the Security Agent may, in its discretion, hold ali or part of those procesds in an
interest bearing suspanse or impersonal account{s} in the name of the Security Agent with such
financial institution and for so long as the Security Agent shall think fii (the interest being
credited 1o the relevant account} pending the application from time to time of those monies in
the Security Agent 's discretion in accordance with the provisions of Clauss 12.1 {(Order of
application).

Power of attorney

The Chargor by way of security irrevocably appoints the Secunity Agent and any Receiver and
each of themn severally to be the attorney of the Chargor {with full powers of substitution and
delegation) for the Chargor in its name and on its behalf and as its act and deed o sign, seal,
execute, deliver and perfect all deeds, instruments, notices and documents and io perform all
acts and things which the Chargor ought to do (but has failed to do so within five Business Days
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15.

5.1
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16.

16.14

162

16.3

of demand) under the covenants and provisions contained in this Deed and gensrally in its name
and on its behalf fo sxercise all or any of the powers, authorities and discrelions conferred by
this Security or by the LPA on the Security Agent or any Receiver for carrying into effect any
sale or lease, charge, mortgage or dealing by the Security Agent or by any Recelver or for giving
io the Security Agent or any Receiver the full benefit of this Security and generally to use the
name of the Chargor in the exercise of all or any of the powers, authorities or discretions
conferred on the Security Agent or any Recsiver. The Chargor hereby covenants with the
Security Agent to ratify and confirm whatever any such attorney shall do or purport to do by
virtue of this Clause 13 and any money expended by any such attormey shall be deemed to be
an expense recoverabls from the Chargor under this Deed.

Release of Security

Redompiion

Subject to Clause 8 {Continuing Security), if all Secured Sums have bean unconditionally and
irrevocably paid in full, the Security Agent will (promptly and &t the request and cost of the
Chargor), execute and do all such reasonable acts as may ha necessary {0 release the Propsriy
from the Security constituted by this Deed and to remove this Deed and any corresponding

restrictions on title from the tite to the Property. Such release shali not prejudice the rights of
the Security Agent under Clause 8 (Costs, expenses and liabilities).

Avoidance of payments

If the Security Agent considers in good faith that any amount received in payment or purported
payment of the Secured Sums s capable of being avoided or reduced by virflue of any
insolvency, bankruptoy, linuidation or other similar laws, the liability of the Security Agent Lnder
this Deed and the Security constituted by this Deed shall conlinue and such amount shall not
ha considerad to have been rrevocably paid.

Third party rights

Exclusion of Contracts (Rights of Third Partles) Act 1889

No person other than a party to this Deed shall have any rights by virtue of the Conltracts (Righis

of Third Parties) Act 1999 or any other provision of English law under which rights might accrue
to persons other than a party to enforce any term {express or implied] of this Deed.

Rights o vary

The parties to this Deed may by agreement vary any term of this Deed {including this Clause
186} without the necessity of obtaining any consent from any other person.

Forbearance, severability, variations and consents

Delay sic

All vights, powers and privileges under this Deed shall continue in full force and sffact,
regardless of the Security Agent exercising, delaying in exercising or omilting to exercise any
of them,

Severability

No provision of this Desd shall be avoided or invalidated by reason only of one or mare other
provisions belng invalid or unenforceable.

HHegality, invalidity, unenforceabliity

12



16.4

16.5

16.6

17.

18.

18

191

19.2

19.3

104

Any provision of this Deed which is or becomes illegal, invalid or unenforceable shall be
ineffective only to the extent of such llegality, invalidity and unenforceabllity, without invalidating
the remaining provisions of this Deed.

Yariaffons

No variation of this Deed shall be valid and constitute part of this Deed, unless such variation
shall have been made in writing and signed by the Security Agent and the Chargor.

Consents

Any consent of the Security Agent may be given absolutely or on any lerms and subject lo any
conditions as the Security Agent may determine in its entire discretion.

Assignment

The Chargor may not assign any of its rights or transfer any of its rights or obligations under this
Deed, The Security Agent may assign and transfer ali or any part of its rights and obligations
under this Deed.

Counterparls

This Deed may be executed in any number of counterparis and this has the same affect ag if
the signatures were on a single copy of this Deed.

Governing law

This Deed and all non-contractual obligations arising in any way whatsoever oul of or in
connection with this Deed shall be governed by, construed and take effect in accordance with
Engiish law.

Enforcement

The courts of England shall have exclusive jurisdiclion to setlle any claim dispuie or mafter of
difference which may arise in any way whatsoever out of or in connection with this Deed
{including a dispute regarding the existence, validity or termination of this Uieed or any claim for
set-off or the legal relationships established by this Deed (a "Dispute™)), only whera such
Dispute is the subject of proceedings commenced by the Chargor,

Where a Dispute is the subject of proceedings cornmenced by the Security Agent andfor any
other Secured Parly, the Security Agent and each other Secured Party are entitled to bring such
proceedings in any courl or courts of competent jurisdiction (including but not limited 1o the
courts of England). If the Chargor raises a counter-claim in the context of proceedings
commenced by the Security Agent andior any other Becured Party, the Ghargor shall bring such
counter-clalm before the court seized of the Security Agent's claim and no other court.

The commencement of legal proceedings in ong or mare jurisdictions shall not, to the extent
allowed by law, preclude the Security Agent and/or any other Sacured Party fram commensing
legal actions or proceedings in any other jurisdiction, whether concurrently or not.

To the exient aliowed by law, the Chargor irrevocably walves any objection it may now or
hersafter have on any grounds whatsoever to the laying of venue of any legal proceeding, and
any claim it may now or hereafter have that any such legal proceeding has been brought in an
inappropriate or inconvenient forum,

THIS DEED has been exacuted by the Chargor as a deed and signed by the Security Agent and it shall
take affect on the dale stated at the beginning of this document,
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Schedule
The Property

Description of Property Title Mumber

Land on the north-west side of Greanfields, ; CYMTOO056
Bronilys, Bracon, LO3 OLE

Land on the north-west side of Greenfields, : CYMBOSE6E
Bronliys, Brecon, LE3 OLE :

Land lying to the north-east of Greenﬁeic!é«, ' CYMB18538
Bronilys, Brecon, LD3 OLE




Signatures

The Chargor

Executed as a deed by
Sotero Limited
acling by & director

In the presence of;
Witness Signature
Witness Name {PRINT}

Witness Address

e
s mﬁ@;ﬁ%{ﬁ?m AGA
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The Security Agent . g
/ i ]
Executedasadesd b i i& F
¥ } i M/} %,jf’%mm 5 %@, s

Crowd Property Limited } oo e, ML -
aoting by a director } '

in the presence of:

Witness Signature  SLIAGATES T .
Witness Name (PRINT} Aot %af%
Witness Address ﬁ%%wg(” ﬁ

Whedamisa, 1\J 267
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