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ERWIN TECHNOLOGIES UK LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Introduction
The directors present their Strategic Report for the year ended 31 December 2021.
Business review

Erwin Technologies UK Limited provided Enterprise Architectural software solutions that are complementary to the US based parent's
products. The principal activities of the company include: the design and development of computer software; the sale of computer
software and the provision of related consultancy and training services; performing sales, marketing, development and support
services exclusively for its US based parent, which reimburses it for the cost of these services.

Over 350 corporations worldwide actively use the Casewise toolset to help document, model, articulate, visualise, communicate,
measure their business processes, their business architectures and their systems. Helping large corparations understand hetter their
operations, and how they can improve efficiency and effectiveness of those operations is at the heart of aur DNA.

For most organisations their ability to, compete, execute on their customer promises of time and quality, deliver an adequate return on
their capital, provide confidence on their ability to comply, is totally dependent on the way their processes execute. Qrganisational
pracesses are the key to organisational excellence. We provide many of our customers, the ability to draw and to test the road map of
their journey to operational excellence, which is why we are critical 1o the success of the corporate world.

During the year the activity of computer software and the provision of related consultancy and training services activities was
transferred to a fellow group company. This resulted in turnover decreasing in the company for the year to £2,980,690 from
£4,254 750.

The loss for the financial year ended 31 December 2021 decreased to £190,787 from £343,789 in the previous year. This was due to a
decreased operating loss mainly caused by the transfer of computer software sales and related support services activity to a fellow
group company.

Total net liabilities as at 31 December 2021 increased to £2,477,110 from £2,286,323 the previous year.

At this time the future plans of the entity is to continue as a going concern for the foreseeable future, which management will continue
to evaluate on an ongoing basis.

On 24 May 2022 the company allotted 2,778,868 of new ordinary share of £1 each for par consideration. This resulted in an increase in
the company's overall capital and reserves.
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ERWIN TECHNOLOGIES UK LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Principal risks and uncenrtainties

The management of the business and the nature of the company's strategy are subject to a number of risks. The directors of the
business set out below the principal risks of the company:

A proportion of turnover related to customers outside the UK. As a company, we were therefore exposed to fluctuations in foreign
currency. The director continually monitor this but at present de not believe that this risk necessitates the use of forward exchange
contracts or other financial instruments, especially given that the sale of computer software and the provision of related consultancy
and training services activities were transferred to a fellow group company.

As the company will primarily operate to support other group companies, its main operating risk is managing cperating expenses for
the entity. The profit or loss of the entity can rise and fall depending on the company's ability to effectively manage its operating
expenses. The BPA, EA and Compliance markets which the other group companies operate in are highly competitive with downward
pressures on pricing. Policies of constant price menitoring and ongeing market research are in place to mitigate these risks.

The Clearlake Capital Group, L.P. group, of which the company is a member of, is pursuing a strategy of providing end to end seclutions
in order to meet the needs of customers and this is a key part of the company’s risk mitigation approach.

On 24 February 2022, after the balance sheet date, Russia invaded Ukraine, this may have implications for our business as supply
chain issues and energy costs are affected globally. The company is exposed to these macrocecenomic effects but it does net have
direct exposure to Russia or Ukraine. The company continues to monitor the potential impact of the situation.

The company uses a range of information technology and decision support systems for provision of key services, control procedures
and financial management. These systems are constantly reviewed and updated to meet the needs of the company. Business
continuity and disaster recovery planning is regularly assessed and tested to ensure the company is adequately resourced and
maintains an appropriately robust envirgnment including preventative processes on cybercrime.

The company's operations are not exposed to significant financial risks.

The company is exposed to any changes in UK taxation rates or legislation changes which could increase the company's effective tax
rate.

The company's operations are principally funded through group loan arrangements, and as such the company is not exposed directly
to external risk factors such as liquidity and interest rate risk.

During the year all employees have been transferred to a fellow group company.
The Director is of an opinion that thorough risk management processes are in place to monitor and mitigate such risks.
Financial key performance indicators

The key perfoarmance indicator is operating profit which was a loss of £151,095 (2020 - £322,701 loss) for the year ended 31 December
2021.
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ERWIN TECHNOLOGIES UK LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

This report was approved by the board and signed on its behalf.

AP Lyne
Director

Date: 22 December 2022
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ERWIN TECHNOLOGIES UK LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his report and the financial statements for the year ended 31 December 2021.
Director's responsibilities statement
The director is responsible for preparing the Strategic report, the Director's report and the financial statements in accordance with

applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the director has elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under
company law the director must not approve the financial statements unless he is satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:
select suitable accounting policies and then apply them consistently,

make judgments and accounting estimates that are reascnable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and to enable him to ensure that the financial
statements comply with the Companies Act 2006. He is also responsible for safeguarding the assets of the Company and hence for
taking reascnable steps for the prevention and detection of fraud and other irregularities.

Results and dividends

The loss for the year, after taxation, amounted to £190,787 (2020 - loss £343,789).

There were no dividends paid for the year ended 31 December 2021 (2020: £nil).

Director

The director who served during the year was:

AP Lyne

Future developments

The company is reliant on cther group companies who operate in highly competitive markets. These companies have confirmed their
commitment to continuing to develop their own products and make suitable acquisitions where appropriate for the foreseeable future to

remain competitive.

Due to its profile, the director believes the company is shielded from the general downturn in the market.
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ERWIN TECHNOLOGIES UK LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Financial instruments
The company uses various financial instruments including intercompany balances, cash and various items, such as trade debtors and
trade creditors that arise from its operations. The main purpose of the financial instruments is to raise finance for the company's

operations.

The main risks arising from the company's financial instruments are liquidity risk and credit risk. The directors review and agree policies
for managing each of these risks and they are summarised below.

Liquidity risk

The company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable needs. The company policy
throughout the period has been to ensure continuity of funding using a mixture of lang term and short term debt finance as well as
intercompany funding.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument, leading to a financial loss. Regular
management reviews are made to assess the recoverability of amounts and provision made accordingly.

The carrying amount of financial assets represents the maximum exposure. No financial assets are considered to be past due nor
impaired.

Matters covered in the Strategic Report
The strategic report contains the business review, principal risks and uncertainties and key performance indicators,
Disclosure of information to auditors

The director at the time when this Director's report is approved has confirmed that:

so far as is aware, there is no relevant audit infoermation of which the Company’s auditors are unaware, and

has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit information and to
establish that the Company's auditors are aware of that information.
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ERWIN TECHNOLOGIES UK LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Post balance sheet events

The events between the reporting date and the date on which the financial statements were approved by the directer of the company
are set out in note 23.

The director, after making enquiries and having regard to the company's financial position, the company’'s expected trading
perfarmance and cash flows, have a reasconable expectation that the company has adequate resources to continue operating for the
foreseeable future. Therefore, these financial statements have been prepared on a geing concern basis.

The company meets its day-to-day working capital requirements through its cash inflows from operations and intercompany debt.

In arriving at its conclusion, the director has taken account of the level of intercompany financing and cash resources which the
company maintains to enable it to meet its working capital requirements.

The director acknowledges that the company is in a net current liabilities position at year-end and it has obtained letters of support from
its immediate parent company, Erwin Inc and other group companies, that it will meet any liability that will fall due for a period of at
least 12 months from the date of approval of these financial statements. For this reason, the going concern basis continues to he

adopted in preparing the financial statements.

The director will continue to monitor any significant adverse changes to cash flows, any adverse indicatars in respect of the carrying
value cf assets and additional liabilities and take appropriate measures to address these matters, if required.

On 24 May 2022 the company allotted 2,778,868 of new ordinary share of £1 each for par consideration to Erwin, Inc., its immediate
parent company. This resulted in an increase in the company's overall capital and reserves.

There have been no other significant events affecting the company since the financial year end requiring disclosure in teh financial
statements.

Auditors

The auditors, Feltons Chartered Accountants and Statutory Auditor, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

AP Lyne
Director

Date; 22 December 2022
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ERWIN TECHNOLOGIES UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ERWIN TECHNOLOGIES UK LIMITED

Disclaimer of Opinion

We were engaged to audit the financial statements of Erwin Technologies UK Limited {the "Company') for the year ended 31 December
2021, which comprise the Statement of comprehensive income, the Balance sheet, the Statement of changes in equity and the related
notes, including a summary of significant accounting pelicies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 101 ‘Reduced
Disclosure Framework’ (United Kingdom Generally Accepted Accounting Practice).

We do not express an opinion on the accompanying financial statements of the company. Because of the significance of the matter
described in the Basis for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these financial statements.

Basis for disclaimer of opinion

The introduction of a new accounting system during the year resulted in detailed information from the previous accounting system not
being available during our audit. Consequently we were unable to carry out detailed review work or confirm or verify by alternative
means the deferred revenue creditor and the deferred incremental costs of abtaining contracts intangible asset, including amounts
expensed to the statement of comprehensive income during the year. As a result of these matters, we were unable to determine
whether any adjustments for these amounts were necessary.
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ERWIN TECHNOLOGIES UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ERWIN TECHNOLOGIES UK LIMITED (CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and our Auditors'
report thereon. The director is responsible for the other information contained within the Annual Report. ur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon. ur responsibility is to read the other information and, in deing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge cbtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below:

+ We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud
and how it might occur, by holding discussions with management and those charged with governance.

« We obtained an understanding of laws and regulations that could reasonably be expected to have a material effect on the financial
statemants through discussion with management and those charged with governance, including financial reporting and taxation
legislation. We considered that extent of compliance with those laws and regulations as part of our procedures on the related financial
statement items.

* We inquired of management and those charged with governance as to any known instances of non- compliance or suspected
non-compliance with laws and regulations. We remained alert to any indications of non-compliance throughout the audit.

+ We addressed the risk of fraud through management override by reviewing the appropriateness of a sample of journal entries and
other adjustments; assessing whether the judgements made in making key accounting estimates are indicative of a potential bias; and
evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business that we
come across throughout the audit.

However, the primary responsibility for the prevention and detection of fraud rests with both management and those charged with
gavernance of the company. Our examination should not be relied upon to disclese all such material misstatements or frauds, errors or
instances of non-compliance as may exist.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to a
material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that compliance with
a law or regulation is removed from the events and transactions reflected in the financial statements, as we will be less lkely to
become aware of instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error,
as fraud involves intentional concealment, forgery, collusion, omissicn or misrepresentation.
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ERWIN TECHNOLOGIES UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ERWIN TECHNOLOGIES UK LIMITED (CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006

Because of the significance of the matter described in the basis for disclaimer of opinicn section of our report, we have been unable to
form an opinion whether based con the work undertaken in the course of the audit:

the information given in the Strategic report and the Director's report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Strategic report and the Director’s report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

Notwithstanding our disclaimer of an opinion on the financial statements, in the light of the knowledge and understanding of the
Company and its environment obtained in the course of the audit performed subject to the pervasive limitation described above, we
have not identified material misstatements in the Strategic report or the Director's report.

Arising from the limitation of our audit work referred to above:
* we have not obtained all the information and explanations that we considered necessary for the purpose
of our audit; and

» we were unable to determine whether adequate accounting records have been kept.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

returns adequate for our audit have not been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of director's remuneration specified by law are not made; or

Responsibilities of directors

As explained more fully in the Director's responsibilities statement set out on page 4, the director is responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal conirol as the direcior

determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the director is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the director either
intends to liquidate the Company or to cease operations, or have no realistic alternative but to do so.
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ERWIN TECHNOLOGIES UK LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ERWIN TECHNOLOGIES UK LIMITED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our responsibility is to conduct an audit of the company’s financial statements in accordance with International Standards on Auditing
{UK) and tc issue an auditor's report.

However, because of the matter described in the basis for disclaimer of opinion section of our report, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard , and we have fulfilled our cther ethical responsibilities in accordance with
these requirements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at: www .frc.org. uk/auditorsresponsibilities. This description forms part of our Auditors’ report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006,
Qur audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an Auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a body, for cur audit work, for this repcrt, or for the opinions we have
formed.

Robert Carter {Senior statutory auditor)

for and on behalf of
Feltons Chartered Accountants and Statutory Auditor

1 The Green
Richmond
Surrey

TW9 1PL

22 December 2022
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ERWIN TECHNOLOGIES UK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020

Note £ £
Tumover 4 2,980,690 4,254,750
Cost of sales (366,916) {291,370)
Gross profit 2,613,774 3,963,380
Administrative expenses (2,764,869) (4,286,081)
Operaling loss 5 (151,095) {322,701)
Interest receivable and similar income 8 - 972
Interest payable and similar expenses {1,509) -
Loss hefore tax (152,604) (321,729)
Tax on loss 10 (38,183) (22,060)
Loss for the financial year (190,787) (343,789)
Other comprehensive income:
Items that will not be reclassified to profit or loss:
Total comprehensive income for the year (190,787) (343,789)

The notes on pages 16 to 36 form part of these financial statements.
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ERWIN TECHNOLOGIES UK LIMITED

REGISTERED NUMBER: 10313109

BALANCE SHEET

AS AT 31 DECEMBER 2021

Fixed assets

Goodwill

Fixed assets

Other intangible assets
Tangible assets

Investments

Current assets

Debtors: amounts falling due within one year
Cash at bank and in hand

Crediters: amaunts falling due within one year

Net current liabilities

Total assets less current liabilities

Net assets excluding pension asset

Net liabilities
Capital and reserves

Called up share capital

Profit and loss account

Note

12

11
13
14

16
16

17

20
21

261,205
81,988

343,193
(5,294,456)

2021

1,206,485

1,206,485

539,860
35,426
692,382

2,474,153

(4,951,263)

(2,477,110)

(2,477,110)

(2,477,110}

20
(2,477,130)

(2,477,110)

2,492,656
36,409

2,529,065

(8,313,125)

2020
£

1,206,485

1,206,485

1,550,587
48,283
692,382

3,497,737

(5,784,060}

(2,286,323)

(2,286,323)

(2,286,323}

20
(2,286,343)

(2,286,323)
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ERWIN TECHNOLOGIES UK LIMITED
REGISTERED NUMBER: 10313109

BALANCE SHEET (CONTINUED}
AS AT 31 DECEMBER 2021

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 22 December 2022.

A P Lyne
Director

The notes cn pages 16 to 36 form part of these financial statements.
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ERWIN TECHNOLOGIES UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2021

Comprehensive income for the year

Loss for the year

Other comprehensive income for the year

Total comprehensive income for the year

Total transactions with owners

At 31 December 2021

The notes on pages 1€ to 36 form part of these financial statements.

Called up Profit and loss
share capital account Total equity
£ £ £
20 (2,286,343) (2,286,323)
- (190,787} (190,787)
- (190,787) (190,787)
20 (2,477,130) (2,477,110)
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ERWIN TECHNOLOGIES UK LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

At 1 January 2020

Comprehensive income for the year

Loss for the year

Other comprehensive income for the year

Total comprehensive income for the year

Total transactions with owners

At 31 December 2020

The notes on pages 1€ to 36 form part of these financial statements.

Called up Profit and loss
share capital account Total equity
£ £ £
20 (1,942,554) (1,942,534)
- (343,789) (343,789)
- (343,789) (343,789)
20 (2,286,343) (2,286,323)
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ERWIN TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

Erwin Technologies UK Limited is a private company limited by shares and is registered in England and Wales. The address of
the registered office is 5th Floor, 1 New Change, London, EC4M 9AF.

The campany's immediate parent company is Erwin, Inc., a company incorporated in the United States of America.

As al the balance sheet date, the company’s ultimate controlling party was Seahawk Holdings {Cayman) Limited, a company
registered in the Cayman Islands.

However as outlined in note 24, after the balance sheet date on 1 February 2022, the company's ultimate parent undertaking
changed to Clearlake Capital Group, L.P. {a limited partner established in the United States of America) and Odyssey
Intermediate Investment Holdings, LLC {a limited liability company incorporated in the United States of America) became an
intermediate parent undertaking of the company. The company's immediate parent company, Erwin, Inc., was not affected by
this transaction.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accerdance with Financial Reporting Standard 101 'Reduced Disclosure Framework' and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Company's accounting policies (see note 3).

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that standard
in relation to business combhinations, share-based payment, non-current assets held for sale, financial instruments, fair
value measurements, capital management, presentation of comparative information in respect of certain assets,
presentation of a cash-flow statement, standards not yet effective, impairment of assets and related party transaction.

The following principal accounting policies have been applied:
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ERWIN TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.2 Going concern

The director, after making enquiries and having regard to the company’s financial position, the company’'s expected
trading performance and cash flows, have a reasonable expectation that the company has adequate resources to
continue operating for the foreseeable future. Therefore, these financial statements have been prepared on a going
concern basis.

The company meets its day-to-day working capital requirements through its cash inflows from operations.

In arriving at its conclusion, the director has taken account of the level of intercompany financing and cash resources
which the company maintains to enable it to meet its working capital requirements.

The director acknowledges that the company is in a net current liabilities position at vear-end and it has obtained letters of
support from its immediate parent company, Erwin Inc and other group companies, that it will meet any liability that will fall
due for a period of at least 12 months from the date of approval of these financial statements. For this reason, the going
concern basis continues to be adopted in preparing the financial statements.

The director will continue to menitor any significant adverse changes to cash flows, any adverse indicators in respect of
the carrying value of assets and additional liabilities and take appropriate measures to address these matters, if required.

At this time the future plans of the entity is to continue as a going concern far the foreseeable future, which management
will continue to evaluate on an ongoing basis.

2.3 Consolidation exemption

The company was, at the end of the year, a wholly-owned subsidiary of another company incorporated outside the EEA
and in accordance with Section 401 of the Companies Act 20086, is not required to produce, and has not published,
consolidated accounts.

Copies of the Group's financial statements for Seahawk Holdings (Cayman) Limited, a company registered in the Cayman
Islands, can be obtained from Clearlake Capital Group, L.P., 233 Wilshire Blvd, Suite 800, Santa Mecnica, California,
USA.
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ERWIN TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

The Company has confracts where the period between the transfer of the promised goods or services to the customer
and payment by the customer exceeds one year. As a consequence, the Company adjusts the transaction prices of these
contracts for the time value of money.

Sale of goods

Revenue from the sale of goods is recognised on the satisfaction of performance obligations, such as the transfer of a
promised good, identified in the contract between the Company and the customer.

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional
because only the passage of time is required before the payment is due.

Rendering of services
Revenue from providing services is recognised in the accounting period in which the services are rendered.

For fixed-price contracts, revenue is recognised based on the actual service provided to the end of the reporting period as
a proportion of the total services to be provided because the custamer receives and uses the benefits simultaneously.

Where contracts include multiple performance obligations, the transaction price will be allocated to each performance
obligation based on the stand-alone selling prices. Where these are not directly observable, they are estimated based on
expected cost plus margin. For service contracts including a goods element, revenue for the separate good is recognised
at a point in time when the good is delivered, the legal title has passed and the customer has accepted the good.

2.5 Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amartisation and any accumulated impairment losses.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the
recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use.
An impairment loss is recognised where the carrying amount exceeds the recoverable amount.

The estimated useful lives range as follows:

Development expenditure - 6 years
Incremental costs of obtaining contracts - hetween 1 - b years
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ERWIN TECHNOLOGIES UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.6 Goodwill

Goodwill represents the excess of the cost of a business combination over the total acquisition date fair value of the
identifiable assets, liabilities and contingent liabilities acquired.

Cost comprises the fair value of assets given, liabilities assumed and equity instruments issued.

When a business combination agreement provides for an adjustment to the cost of the combination which is contingent
on future events, the company includes the estimated amount of that adjustment in the cost of the combination at the
acquisition date if the adjustment is probable and can be measured reliably. However, if the potential adjustment is not
recognised at the acquisition date but subsequently becomes probable and can be measured reliably, the additional
consideration shall be treated as an adjustment to the cost of the combination. Changes in the estimated value of
contingent consideration arising on business combinations completed as a consequence result in a change in the carrying
value of the related goodwill.

Goodwill is capitalised as an intangible asset and is not amortised. Instead it is reviewed annually for impairment with any
impairment in carrying value being charged to profit or loss. The Companies Act 2006 requires acquired geodwill to be
reduced by provisions for depreciation calculated to write off the amount systematically over a periad chosen by the
directors, not exceeding its useful economic life. It has been deemed, however, the non-amortisation of goodwill is a
departure, for the overriding purpose of giving a true and fair view. The effect of this departure has not been quantified
because it is impracticable and, in the opinian of the directors, would be misleading.

2.7 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Office equipment -3 years
Computer equipment -4 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and lesses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.8 Impairment of fixed assets and goodwill

Assets that are subject to depreciation or amortisaticn are assessed at each balance sheet date to determine whether
there is any indication that the assets are impaired. Where there is any indication that an asset may be impaired, the
carrying value of the asset (or cash-generating unit to which the asset has been allocated) is tested for impairment. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes
of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows
{CGUs). Non-financial assets that have been previously impaired are reviewed at each balance sheet date to assess
whether there is any indication that the impairment losses recognised in prior petiods may no longer exist or may have
decreased.

2.9 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.10 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
2.11 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible te known amounts of cash with insignificant risk of change in value.
2.12 Financial instruments
The Company recognises financial instruments when it becomes a party to the confractual arrangements of the
instrument. Financial instruments are de-recognised when they are discharged or when the contractual terms expire. The
Company's accounting policies in respect of financial instruments transactions are explained below:
Financial assets and financial liabilities are initially measured at fair value.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either fair value or amortised cost,
depending on the classification of the financial assets.

Fair value through profit or loss

All of the Company's financial assets are subsequently measured at fair value at the end of each reporting period, with
any fair value gains or losses being recognised in profit or less to the extent they are not part of a designated hedging
relationship. The net gain or loss recognised in profit or loss includes any dividend or interest earned on the financial

asset.

Impairment of financial assets
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.12 Financial instruments (continued)

The Company always recognises lifetime ECL for trade receivables and amounts due on contracts with customers. The
expected credit losses on these financial assets are estimated based on the Company's historical credit loss experience,
adjusted for factors that are specific to the debtors, general economic conditions and an assessment of both the current
as well as the forecast direction of conditions at the reporting date, including time value of money where appropriate.
Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of
a financial instrument.

Financial liabilities
Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is held for trading, or is
designated as at fair value through profit or loss. This designation may be made if such designation eliminates or
significantly reduces a measurement or recognition inconsistency that would otherwise arise, or the financial liability forms
part of a group of financial instruments which is managed and its performance is evaluated on a fair value basis, cor the
financial liability forms part of a contract containing one or more embedded derivatives, and IFRS 2 permits the entire
combined contract to be designated as at fair value through profit or loss. Any gaing or losses arising on changes in fair
value are recognised in profit or loss to the extent that they are not part of a designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business combination, held for trading,
nor designated as at fair value through profit or loss are subsequently measured at amortised cost using the effective
interest method. This is a method of calculating the amortised cost of a financial liability and of allocating interest expense
over the relevant period. The effeclive inlerest rale is the rale thal exaclly discounls eslimaled fulure cash paymenls
through the expected life of the financial liability, or where appropriate a shorter period, to the amortised cost of a financial
liability.

2.13 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers.

Creditors are recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method.
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Accounting policies (continued}

2.14 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.
Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

2.15 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.16 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance sheet. The assets of the plan are held separately from the Company in independently
administered funds.

2.17 Interest income
Interest income is recagnised in profit or loss using the effective interest method.

2.18 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.19 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the ahligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking
into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
2.20 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have heen enacted ar substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.21 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company but are presented separately due
to their size or incidence.
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Accounting policies (continued}

2.22 Research and development

In the research phase of an internal project it is not possible to demonstrate that the project will generate future economic
benefits and hence all expenditure an research shall be recognised as an expense when it is incurred. Intangible assets
are recognised from the development phase of a project if and only if certain specific criteria are met in order to
demonstrate the asset will generate probable future economic benefits and that its cost can be reliably measured. The
capitalised development costs are subsequently amortised on a straight line basis over their useful economic lives, which
range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only,

2.23 Related party transactions
The Company discloses transactions with related parties which are not wholly owned within the same Group. Where

appropriate, transactions of a similar nature are aggregated unless, in the opinion of the director, separate disclosure is
necessary to understand the effect of the transactions on the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3.

Judgments in applying accounting policies and key sources of estimation uncertainty

In applying the Company's accounting policies, the directars are required to make judgments, estimates and assumptions in
determining the carrying amounts of assets and liabilities. The directors’ judgments, estimates and assumptions are based on
the best and most reliable evidence available at the time when the decisions are made, and are based on historical experience
and other factors that are considered to be applicable. Due to the inherent subjectivity involved in making such judgments,
estimates and assumptions, the actual results and outcomes may differ.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised, if the revision effects only that period, or in the period of the revision
and future periods, if the revision affects both current and future periods.

Critical judgments in applying the Company's accounting policies

The critical judgments that the directors have made in the process of applying the Company's accounting policies that have the
most significant effect on the amounts recognised in the statutory financial statements are discussed below:

(i) Assessing indicators of impairment

In assessing whether there have been any indicators of impairment of assets, the directors have considered both external and
internal sources of information such as market conditions, counterpart credit ratings and experience of recoverability. There
have been neo indicators of impairment identified during the current financial year.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty, that have a significant risk of
causing a material adjustment to the carrying amounts of assels and liabilities within the next financial year are discussed
below:

(iy Recoverability of receivables

If necessary, the company establishes a provision for receivables that are estimated not to be recoverable. When assessing the
recoverability the directors consider factors such as aging of receivables, past experience of recoverability, and the credit profile
of an individual or groups of customers.

(ii) Intangible assets

The company establishes a reliable estimate of the useful life of Intangible assets arising on business combinations. This

estimate is based on a variety of factors such as the expected useful life of the cash generating units to which goodwill and
other intangible assets are attributed and any legal, regulatory or contractual provisions that can limit useful life.
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Turnover

An analysis of turnover by class of business is as follows:

2021 2020
£ £
Sales 2,980,690 4,254,750
2,980,690 4,254,750
Operating loss
The operating loss is stated after charging:
2021 2020
£ £
Exchange differences 17,591 22,424
Auditors’ remuneration
2021 2020
£ £
Fees payable to the Company's auditor and its associates for the audit of the Company's
10,000 8,500

annual financial statements
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Employees

Staff costs were as follows:

2021 2020
£ £
Wages and salaries 1,145,010 2,522 568
Social security costs 151,536 374,482
Cost of defined contribution scheme 25,686 65,616
1,322,232 2,862,666
The average monthly number of employees, including the director, during the year was as follows:
2021 2020
No. No.
2 11
Sales
6 16
Research and Development
2 16
Professional Services and Support
1 3
Admin
11 46
Interest receivable
2021 2020
£ £
Other interest receivable - 972
- 972
Interest payable and similar expenses
2021 2020
£ £
Bank interest payable 1,509 -
1,509 -
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10.

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2021 2020

£ £

(21,995) (28,451)

{21,995) (28,451}

(21,995) (28,457)
60,178 50,611
60,178 50,511
38,183 22,060

The tax assessed for the year is *“*select™* (2020 - **select™™) the standard rate of corporation tax in the UK of 19% (2020 -

18%). The differences are explained below:

Loss on ordinary activities before tax

Loss on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
(2020 - 19%)

Effects of:

Non-tax deductible amortisation of goodwill and impairment

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Capital allowances for year in excess of depreciation

Utilisation of tax losses

Adjustments to tax charge in respect of prior periods

Other timing differences leading to an increase {decrease} in taxation

Other differences leading to an increase (decrease) in the tax charge

Deferred tax

Total tax charge for the year

2021 2020
£ £
(152,604) (321,729)
{28,995) (61,129)
89,102 89,102
158 1,854
- (8,146)
(67,063) (50,511}
- (28,451)
(21,995) -
6,798 28,830
60,178 50,511
38,183 22,060
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10. Taxation {continued)

Factors that may affect future tax charges
In the Autumn Statement 2022, the UK Government announced that from 1 April 2023 the main corporaticn tax rate would

increase to 25% from the previous rate of 19%. Deferred taxes at the balance sheet date, where applicable, have been
measured using the new tax rate and reflected in these financial statements.

11. Intangible assets

Incremental
costs of
Development obtaining
expenditure contracts Total
£ £ £
Cost
At 1 January 2021 1,836,782 1,211,423 3,048,205
Additions - external - 109,958 109,958
At 31 December 2021 1,836,782 1,321,381 3,158,163
Amortisation
At 1 January 2021 937,920 559,698 1,497,618
Charge for the year on owned assets 468,960 - 468,960
Impairment charge - 651,725 651,725
At 31 December 2021 1,406,880 1,211,423 2,618,303
Net baok value
At 31 December 2021 429,902 109,958 539,860
At 31 December 2020 898,862 651,725 1,650,587
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12.

Goodwill
2020
£
Cost
At 1 January 2021 1,206,485
At 31 December 2021 1,206,485
Amortisation
Net book value
At 31 December 2021 1,206,485
At 31 December 2020 1,206,485
1,206,485
Cash generating units
Goodwill is allocated to the company's cash generating unit as follows:
2021 2020
£ £
Purchase of trade and assets of Casewise Limited and Casewise Systems
Limited 1,206,485 1,206,485
1,206,485 1,206,485
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13.

Tangible fixed assets

Office Computer
equipment equipment Total
£ £ £

Cost or valuation
At 1 January 2021 58,397 19,811 78,208
Disposals (16,665) - {16,665)
At 31 December 2021 41,732 19,811 61,543
Depreciation
At 1 January 2021 25,078 4,847 29,925
Charge for the year on owned assets 8,330 4,527 12,857
Disposals (16,665) - {16,665)
At 31 December 2021 16,743 9,374 26,117
Net book value
At 31 December 2021 24,989 10,437 35,426
At 31 December 2020 33,319 14,964 48,283
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14.

Fixed asset investments

Investments in

subsidiary
companies
£
Cost or valuation
At 1 January 2021 6,600,626
Disposals (5,822,853)
At 31 December 2021 777,773
Impairment
At 1 January 2021 5,908,244
Impairment on disposals (5,822,853)
At 31 December 2021 85,31
Net book value
At 31 December 2021 692,382
At 31 December 2020 692,382
Subsidiary undertakings
The following were subsidiary undertakings of the Company:
Class of
Name Registered office shares Holding
Casewise SARL France Ordinary 100
%

Erwin S.R.L. {farmerly Arista & Partners Infarmation Enginesring Italy Ordinary 100
Consulling S.R.L. %

The principal activity of Casewise SARL and Erwin S.R.L. (formerly Arista & Partners Infermation Engineering Consulting
S.R.L.) was the sales of computer software and the provision of enabling consultancy and training. As at 31 December 2021,
the fair value of Erwin S.R.L. (formerly Arista & Partners Information Engineering Consulting S R.L.) was £692,382 (2020 -
£692,382) and Casewise SARL was £nil {2020 - £nil).

Casewise Systems Limited and Casewise Limited ceased trading on 31 December 2018. Both were dormant and considered to
have £nil net book value as at 1 January 2021. Both companies were dissolved on 16 March 2021.
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15.

16.

17.

Debtors
2021 2020
£ £
Trade debtors 15,534 1,668,896
Amounts owed by group undertakings 122,793 533,254
Other debtors 19,194 17,418
Prepayments and accrued income 50,758 86,728
Tax recoverable - 73,255
Deferred taxation 52,926 113,104
261,205 2,492,656
Amounts owed from group undertakings are unsecured, non-interest bearing and repayable on demand.
Cash and cash equivalents
2021 2020
£ £
Cash at hank and in hand 81,988 36,409
81,988 36,409
Creditors: Amounts falling due within one year
2021 2020
£ £
Trade creditors 4,271 82,834
Amounts owed to group undertakings 4,923,963 5,970,080
Other taxation and social security 155 413,254
Other creditors 2,715 16,031
Accruals and deferred income 363,352 1,830,926
5,294,456 8,313,125

Amounts owed to group undertakings are unsecured, non-interest bearing and repayable on demand.
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18.

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

Financial assets that are debt instruments measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

2021 2020

£ £

81,988 36,409
157,521 2,219,568
239,509 2,255,977
(4,825,224) (6,398,253)

Financial assets measured al amortised cost comprise bank balances, trade debtors, amounts due from group undertakings

and other debtors.

Financial liabiliies measured at amortised cost comprise trade creditors, amounts due to group undertakings and accruals.
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18. Deferred taxation

2021
£
At beginning of year 113,104
Charged to profit or loss {60,178)
At end of year 52,926
The deferred tax asset is made up as follows:
2021 2020
£ £
Tax lasses carried forward 52,926 113,104
52,926 113,104
20. Share capital
2021 2020
£ £
Allotted, called up and fully paid
20 (2020 - 20) Ordinary shares of £1.00 each 20 20

On 24 May 2022 the company allotted 2,778,868 of new ordinary share of £1 each for par considerstion to Erwin, Inc., its
immediate parent company.

21. Reserves
Profit and loss account
The profit and loss reserve represents cumulative profits for the year and prior periods, net of dividends

paid and other adjustments.

22. Pension commitments

The Company operates a defined cantributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £25,686 (2020 - £65,616). Contributions totalling £nil (2020 - £13,316) were payable to
the fund at the balance sheet date and are included in creditors.
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23.

24,

Post balance sheet events

On 24 May 2022 the company allotted 2,778,868 of new ordinary share of £1 each for par consideration to Erwin, Inc., its
immediate parent company.

On 24 February 2022 (after the balance sheet date), Russia invaded Ukraine, this may have implications far our business as
supply chain issues and energy costs are affected globally. The company is exposed to these macroeconomic effects but it
does not have direct exposure to Russia or Ukraine. The company continues to monitor the potential impact of the situation.

There have been no other significant events affecting the company since the financial year end requiring disclosure in the
financial statements.

Controlling party

The company is a wholly-owned subsidiary of Erwin, Inc. a company incorperated in the United States of America and is its
immediate parent company.

As at 31 December 2021, the company’s ultimate controlling parent was Seahawk Holdings (Cayman) Limited, a company
registered in the Cayman Islands.Seahawk Holdings (Cayman) Limited was the head of the group for which consolidated
accounts are prepared, of which Erwin Technologies UK Limited is a member.

However as outlined in note 1, after the balance sheet date on 1 February 2022, the company's ultimate parent undertaking
changed to Clearlake Capital Group, L.F. {a limited partner established in the United States of America) and Odyssey
Intermediate Investment Holdings, LLC {a limited liability company incorporated in the United States of America) became an
intermediate parent undertaking of the company. The company's immediate parent company, Erwin, Inc., was not affected by
this transaction.

As the company was, at the end of the year, a wholly-owned subsidiary of another company incorporated outside the EEA, in
accordance with Section 401 of the Companies Act 2006, it is not required to produce, and has not published, consolidated
accounts.

Copies of the Group's financial statements for Seahawk Holdings (Cayman) Limited can be aobtained from Clearlake Capital
Group, L.P., 233 Wilshire Blvd, Suite 800, Santa Monica, California, USA.
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