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Details of Charge

Date of creation:  04/05/2018
Charge code: 1030 4939 0006
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:  LAND ADJOINING GLYNLLIFON COLLEGE CLYNNOG ROAD
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10304939

Charge code: 1030 4939 0006

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th May 2018 and created by PLAS GLYNLLIFON LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 9th May 2018 .

Given at Companies House, Cardiff on 11th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated

W/5/1€

DEBENTURE

betwesan

Together Commercial Finance Limited

-and-

PLAS GLYNLLIFON LIMITED:

Priorily Law Limited
Priority House
22 Church Street
Wiimslow
SKe 1Al
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THIS DEBENTURE is dated and mads between:

m

2)

PLAS GLYNLLIFON LIMITED {company number 10304939), a company registered in [England and Wales] whose
egisterad office is Plas Glynlliifon, Clynnog Road, CAERNARFON, LL54 5D ("the Company™); and

Together Commercial Finance Limited, freding as Together, {company number 2058813), a company registered in
England and Wales whose registerad office is at Lake View, Lakeside, Cheadle, SK8 3GW (“the Lender”).

NOW THIS DEED WITNESSES and it is agreed and declared as follows:

1.

3.1

‘Covenant io Pay:

The Company hereby covenants that It will on demand Iy writing made to the Company pay or discharge to the Lender all
manles and lkabilites which shalt for the time being (and whether on or at any time after such demand) be due, owing or
incurred in whatseever manner to the Lender by the Company whether actually or contingently and whether solely or jointty
with any other person and whethsr as principal or suraty and whether or not the Lender shall have been an original pary to
the relevant transaction and including interest, discount, commission and other lawful charges or expenses which the Lender
may charge In respect of such matters or for keeping the Company's aceount and so that interest shali be computed and
vompounded according o the usual practice of the Lender es well after as before any demand made or judgement obtained
under this Debenture. if the Company fails to pay on demand any sum due and payable under this clause 1, the security
created under this Debenture shall be immedistely enforceable.

Demands

A demand for payment or any other demand or notice under this Debenture may be made ar given by the Lender by letter
addressed io the Company and sent by post or fax to or left at the registered office of the Company or It existing or fast
known place of business (or if more than one, any one of such places) and so that such demand or notice if sent by past shall
ba deemed fo have heen made or given af noon on the day following the day the letter was posted or i sant by fax at the ime
of transmission.

The Company as legal and beneficial owner and with full fitle guaranies hereby charges with the payment or discharge of alf
monies and liablities heraby covenantad to be peaid or dischargad by the Company:

314 by way of iegal mortgage ail the fresheld and leasehold property of the Company now vested in it whether or ot
the fitie 1o it is registered at the Land Registry ineluding that which is described in the Schedule to this Debenture
together with afl buildings end fixtures (including trade and tenant's fixtures} now and subseguertly on such
property and alt plant and machinery now and subseguently annexed to such properly for whatever purposs;

3.1.2 by way of fixed charge all freehold and !easehold praperty subsequently belonging to the Company togsther with
all huildings and fixtures {Including trade and fenant's fiduras) on such property and &ll plant and machinery
annexed to such properly for whatever purpose;

313 by way of fixed charge all Interesis hot sffectively charged by the preceding clauses of this Debeniure now or
subsequently bslonging o the Company in or over land or the proceeds of sale of land all cences now or
subsequently hield by the Company to enter upon or use lgnd and the benefit of all other agreements relating to
{and to which the Company is or may become party or otherwise entitied and alt trade and tenant's fixtures plarit
and machinery now and subssquently annexed for whatever purpose io all freshold and leasehold properly an
Interest in which stands changed under this Debenture;

3.1.4 by way of fixed charge all the goodwill and uncalled capital for the time being of the Company,

315 by way of fixed charge alf stocks shares and other securities now or subssquently owned {whether at law or in
aquity} by the Company and al rights and interests of the Company in and cleims under all policles of Insurance
and assurance now or subsequently held by or Inuring to the benefit of the Campany;

3186 by way of fixed charge all patent, trade marks, patent applications, brand names, copyrights, rights in the nature of
copyright, reglsterad designs and other intelleciual property righis and agreements refating to the use by the
Company of patents and trade marks o which the Company Is now of may subsequsnily become eniitled and all
agreements under which the Company is now or may become entiffed fo the payment of any royafty fee or similar
Incoms,;
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3.8

3.1.7 by way of fixed charge alf book and other debis of the Company whether now or subsequently existing and
whether presently payable or subsequently felling due for payment and all rights and claims of the Company
against third pariies now or subsequently existing and capable of belng satisfied by the payment of money (ssve as
charged under sub-clause 3.1.5 of this Debenture) provided that such book and otfier debts shall be pald into the
Company's account with the Lender and that the Company shall not charge or assign or purport to charge or
assign the same in favour of any other person and shall if called upon to do so by the Lender execute a legat
assignment of such book and other debts to the Lendsr:

318 by way of floating charge all the Assets whalsoover and wheresoever not sffactively charged by the preceding
clauses of this Debenture by way of fixed charge Including (without fimitation} any immovable propatty of the
Company situated in Scatland and any Assels falling within any of the types mentionad in sub-glauses 3.1.3 to
3.1.7 (inclusive) situated in Scotiand but so that the Company is not ta be at liberly to creste, othisrwise than In
favour of the Lender, any mortgage or fixed or floating charge or other security upon and so that no lien (ather than
a llen arlging through operafion of law in the ordinary course of business) shall in any case or in any manner arise
an or affect any part of such Assets efther in priority 1o or pari passu with the fioating charge created by this
Debenture and further that the Company shall have no power without the consent of the Lender fo part with or
dispose of any patt of such Assets except by way of sale In the ordinary course of #is business.

This Debenture contains a gualifying floating charge and Paragraph 14 of Schedule B1 to the Insolvency Act 1988 applias
to the fioating charge created by or under this Dead,

The Lender may from time to time by notice in writing to the Company convert the floating charge created pursuant to sub-
clause 3.1.8 into a fixed charge as ragards any Assefs charged by that sub-clause as specified in any such notfice and such
floating charge shall automatically be converted into a fixed charge:

3341 in respect of any Assets which shalf become subject to & fixed charge In favour of any other person of 1o 2
dispositior otherwise than by way of sals in the ordinary course of the Company's busingss immediately upon such
charge or disposition; and

332 in raspect of all the Assels thereby charged, if and when the Company shall cease to cany on husiness or to be &
going conceny;

But so that this sub-clause 3.3 shall not apply to any Assets situated in Scofland.

The Company shall nol without the previous writtan consent of the Lender craate or purport or attempt to create any
martgage, charge or encumbrance of any freshold or lsasehold property of the Company or any other Asset subject io a fixed
charge under this Debenture nor In any way dispose of the equity of redsmption of such charge or any interest in such charge
and the Gompany hereby applies to the Chief Land Registrar for a restriction to be entered on the register of file of all
present and future registered freehold and feasehold praperty of the Company in the following terms:

"No disposltion by the praprieior of the registered estate I to be registered without & written consent signet by the proprietor
for the time being of the chargs dated in favour of the lender referred to in the charges register."

The Company shall, subject to the rights of any prior mortgagee, deposit with the Lender, and the Lender during the
continuance of this securily shafl be entiled to hold, alt deads and documents of fitle relating to the Company's freehold,
leasehold and heritable property and stocks shares and other securities and alf polictes of Insurance or agsurance,

The Company shall on demand in writing made to the Company by the Lender at the cost of the Company:

36.1 execile a valid legal morigage in such form as the Lender may reascnably require of any freshold or leasehold
property presently belonglng to the Company which is not by this Debenture effectively charged by way of legal
mortgage and of any freshold or leasehold property subsequently acquired by the Company;

3682 exesute and deliver a standard security or other valid fixed securlty acceplable to the Lender over any other
properly, land and buildings wheraver they may be situated;

383 sxecuts a valid fixed charge or assignmant or sther form of security in such form as the Lender may reasonably
require of any Asset sublect to a floating charge under this Debenture; and

384 do and concur in all such other acts or things as the Lender may deem necessary 1o vast in the Lander tifle to all
or any of the Assels.

Any fixed morigage charge or other securily subssquently created by the Company in favour of the Lender shall have
priority over the floating charge crested by this Debanture except insofar as the Lender shall declare otherwise, whether &t or
after the time of creation of such fixed securlty.

The Company shall pay as the Lender may direct all monies which it may receive In respact of any policies of inswrance or
assurance royaities or book or other debts or any other of the rights and claims charged to the Lender under sub-clauses
3.1.5, 3.1.6 and 8.1.7 and untit such payment hold all monles so received upon trust for the Lender and shall not without the
prior written consent of the Lendar charge, facter, discount or assign any of policies, royalties, debis, rights or claims in favour
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6.7

6.1

af any other person, or purport o 10 do.

This security shall be a continuing security to the Lender notwithstanding any seftlament of account or other matter or thing
whatsoever and shall bs without prejudics and in addition to any other right, remedy ar security whether by way of morigage,
squitable charge ar otherwise which the Lender may now or at any time subsequantly, or but for the charges creatad by this
Debenture would have on or I respect of the Assets or any part of the Assets for or in respect of the monies secured by this
Debenture or any part of such monles,

Continuleg Obligations of ihe Company:
The Company hereby covenants with the Lender that the Company will:

541 keep 2l buildings and all fixivres and fittings, plant, machinery and other effects in good and substantial repair and
in good working order and condition and wili maintain all such Insurances as are normally maintained by prudent
companies carying on similar businesses and in parficuiar will insure and keep insured such of iis Assels as are
insurabla with an insurance office or undenwriters to be approved by the Lender in writing from fime fo ime in the
name of the Company with the interest of the L.ender noted on the policy or at the opfion of the Lender in the joint
names of the Company and the Lender against loss or damage by fire and such other risks (and with the policy
containing such provisions for the protection of the Lender) as the Lender may from time to time require in thair full
replacement value for the time belng.

51.2 pay ali premiurns and other monles necassary for effecting and keeping up such insurances within one week of
the same becoring due and will on demand produce {0 the Lendar the policy or policies of such insurance and the
receipt for evary such payment.

If the Company shall make default in keeping such bulldings, fixtures, fittings, plant, machinery and cther effects In good
and substantial repair and In good working order and condition, or in effacting or keeping up such Msurances, the Lender
may as [t shall think fit repair and keep in repalr such buildings and other Assels, or any of them, (with the right for such
purpose gither by itself or by iis agents o enter upon the freshold and Isasehold property of the Company) or effact or renew
any such insurances.

The Lender shall be entitled to be paid the proceeds of any such policy of insurance {other than in respect of empioyears' or
public Hahility} and the Company hereby imevocably instucts any insurer in respact of any such polley to pay such proceeds
to the Lender and underiakes to the Lefder to issue such further instructions to that effect as the Lender may raquire.

All monies received on any insurance whatsoever (other than those specified in clausa 5.3) shali as the Lender requlres be
applied elthar i making good the loss or damage in respect of which the money fs received or in or towards diacharge of the
monies for the time belhyg $ecured by this Debenture.

The Company wil permit any authordsed representative of the Lender at alt reasonable imes to enter upon any part of the
freehald and leasehold property of the Company and of any other properly where the Company may be camying out any
centract or other works.

The Company.will at all imes cbserve and perform and ensure the obsarvance and perforrnance by any other person or
company at any fime ocoupying the freehold 2nd leasehold property of the Comipany or any part of such property, of alf
restrictive and other covanants to which such properly or any part of such property may from time to time be subject, sl
obiigations on the parl of the Company in any lease or tenancy agresment, all building regulations and other restrictions,
conditions and stipulations for the dms being affecting such property, or any part of such property, or the use or enjoyment of
such property and provide to the Lender on request such evidence of such observance or perfonmance as the Lender on
request suth ovidence of such observance or perfarmance as the Lender shall require, and within three days will deliver to
the Lender any natice or proceedings served by any landlord and relating o any alleged breach of the famms of the relevant
lease or tenancy.

The Company will on request praduce fo or provide for the Lender such documents or information relating to ihe fraehold
and leasehold property of the Company as the Lender shall require.

Apdointment and Powers of Recaiver

At any firme after the Lender shall hava demanded payment of any monies secured by this Debenture (and whether or not
the Company shall have bean given sufficient or any fims in which to satlsfy such demand} or the Company falls to observe
or perform any of the covenants or provisions conained in this Debenture or {notwithstanding the terms of any clher
agrasment batween the Company and the Lender except in the case of an express exclusion of this provision by reference to
this Debenture) after any step Is taken {including, without Emitation, the making of an application or the giving of any notice}
by the Company or by any other parson to appolnt en adminfsirator in respect of the Company or to appoint a hquidator,
trastee, recelver or similar officer to the Company or any part of its Assets, or if requested by the Company, the Lender may
appoint by writing any person or persons fo be an administrator of (he Company ("the Receiver” which expression shall,
where the confext so admits includa the plural and any substifuled administralor and se that where more than one
administrator is appointed they shall hava power to act sevarally unless the Lender shafl in the appointment specify to the
contrary) of alf or any part of the Assets charged by this Debenture. Such an appointment over part only of the Assets
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charged by this Debenture shall not precluds the Lender fram making any subsequent appointment of a Receiver over any
part of the Assefs over which an appointment has not praviously been made by the Lander,

The Lender may from tims to fime determine the remuneration of the Receiver and may {subject fo the applleation of
Section 45 of the tnsolvancy Act 1986) remove the Recelver from afl or any part of the Assets of which he is the Recefver and
at any time after the Receiver shall have vacated office or ceased to act in respact of any of the Assels appoint a further
Recaiver over all or any pari of the Assets or of the part thereofin respect of which he shall have ceased 1o act.

The Receiver shall be the agent of the Company {which shall ba solely liable for the Recelvars acts, defaults and
remuneration) unless and unti the Company goes into Rquldation affer which the Receiver shall act as printipal and shall not
hecoms the agent of the L.ander and shall heve and be entitled 1o exercise in refation to the Company alt the powers sef out
in Schadule 1 to the Inscivency Act 1986 and in particular, by way of adition to, but without hereby imiting such powers (and
without prejudice to the Lender's powers) the Recaiver shall have power io do the following things namely:

8.3.1 1o teke possession of collect and get in a1l oF any part of the Asssts and for that purposa to take any proceedings
in the Company's name or otherwise as he shalt think fit

6.3.2 to canmy on or goneur in canying on the Company's business and raise money from the Lender or others on the
security of alf or any part of the Assets;

6.3.3 fo sell, el andfor terminate sumender or to accept surrenders of leases or tenandies of any part of any interest in
any property the Company may then hold, In such manner and on such terms as he thinks fit;

6.3.4 1o commenca andfor complets any bullding sperations on any property the Company nay then hold and to apply
for and obtain any plannlng pammissions, building regulation epprovals and any other permissions, consents, or
licences In eactr case as he may In his absolute discratlen think fit; .

635 to grant or accept options over all or any part of the Assets In such manner and on such terms as he thinks fity

6.3.8 1o take, continue or defend any proceedings and make any arrangemant or compromise which the Lender or he
shall think fit; :

8.3.7 to sever any fixtures fram the property of which they form part,;
6.3.8 to maka and affect af repairs, improvements and insurances;

839 to enter inte bonds, covenants, commitments, guatantees, indemnities and like matters and make all payments
nesded to effect, maintain or satisfy the same in relation to any property the Gompany may then hold;

6310 affect such insurances of or In connection with any properly the Company may then hold as ha shall in his
ahsolute discration think fit;

5.3.11 o appoint managers, officers and agents for any of the above purposes, at such salaties or othar basis of
remunerafion as the Receiver may detenmine;

8.312  towall up any of the Company's uncalled capitat;

6313  topromole the formation of a subsidiary company or comparies of the Company, so that such subsidiary may
purchase, leass, license or otherwise acquire interests in all or any part of the Assats;

6.3.14 to exercise alf voting and other righte attaching to stocks, shares and olher securities awned or held by the
Company,

6.3.15  toredeem any prior encumbrance and to approve and setiie and discharge the accounts of the encumbrancer, the
accounts s0 approved, seffled andfor discharged being {except in the case of manifest emor) conclusive and
binding on the Company and any monies being paid In respect thereof belng an expsnse properly Incurred by the
Recelver;

6.3.16  todo all such other acts and things as may be considered by the Recelver to be Incldental or conducive 1o any of

the matters or powers specifiad or referred to In this Debanture or otherwise incidental or conducive to the
preservation, improvement or realisation of the Assels.

A persan dealing with the Receiver in good faith and for value shall not be congermed fo enquire whather the Recelver is
validly appoinied or acting with in his powers.

Indsmnity

The Gompany shall indemnify the Lender and sach Receiver, and thsir respective smployees and agenis =gainst all
liabilitfes, costs, expenses, damages and losses {including but not kmited to any direct, Indlrect or consequential losses, loss
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of profit, loss of reputation and all interest, penalties and legat costs (calculated on a full indemnity basis} and all other
professional costs and expenges) suffered or Incumred by any of thern arising out of or in cannection with:

7141 the exerclse or purported exercisa of any of the rights, powers, authorities or discretions vested In them under this
desd or by law In respect of the Assets;

;% i'l.z taking, holding, pretecting, perfecting, preserving or enforcing (or attempting to do so) the securily conslituted by
s deed; or

713 any defauit or defay by the Company in performing any of its abligations under this deed.

This clause 7 may be enforcad by-any employes or agent of the Lender or any Recaiver, subject it and in accordance with
the provisions of the Contracts (Rights of Third Parties) Act 1988,

Power of Aftornel:
The Company hereby irrevocably appoinis the Lender (whether or not the Receiver has been appointed) and also {as a
separats appointment) the Receiver sevarally the Aftomey and Attorneys of the Company for the Company and i its hame
and on Its behalf and as lis act and daed or otherwise to execute or seal and deliver and otherwise perfact any deed, bond,
agreemaent, instrumant or act which may be deemed proper for any of the purposes specified in this Debenture and to convey
or transfer a legal estate to any purchaser of any freehold leasehold or heritable properly charged by this Debenture.

Angfication of Proceads,

Any monies receivad under the powers conferred by this Debanture shell subject to the repayment as far as necessery of any
claiins having pricrity to this Debenture be paid or applied in the following order of priaity:

8.1 in satisfaction of all costs, tharges and expenses proparly Incurred and payments properly made hy the Lender or
the Raceiver and of the ramuneretion of the Recelver;

82 in or towards satisfaction of the monies oulstanding and secured by this Debenture in such order as the Lender
may at its discretion require,

8.3 as to the surplus {if any) 1o the person or persons entitied to such suplus;

Provided that the Receiver may retein any monles in his hands for so long as he shalf thirk fit and the Lender is also to be at
fiberty, without prajudice to any other rights the Lender may have at any time and from time fo time, o place and keep for
such fime as the Lender may think prudent any monies received, recovered or realised under or by Virfue of this Debenture,
to or at a ssparate or suspsnse account to the credit either of the Company or of the Lender as the Lender shall think fit
without any intermediate obligation on the Lender's part to apply such monies or any part of them In or towards the discharge
of the monies due or owing to the Lender by the Company.

- Deelings with Chartied Proierty
Dutring the continuance of this security:

8.1.1 no statutory or other power of granting or agresing to grant or of accepting or agreeing to accept surrenders of
lsases or tenaricies of the freshold and isasehold property charged by this Debenture or any part of it shal be
capable of being exercised by the Company without the previous written consent of the Lender;

9.1.2 the Company shall not be entitted to part with possession (otherwiss ihan on the determination of any lease
tenancy or licance) of any property cherged by this Debenture or to share the ocoupation of such property with any
other pereon or parsons or fo surrender or purport to surrender or permit to be forfeited the lease of any leasehold
properly charged by this Debenture without such consent.

Section 93 of the Law of Property Act 1925 dealing with the cunsalidation of mortgages shall not apply to this security.

Power of Sala

Section 103 of the Law of Property Aot 1825 shall not apply o this Debenture but the statufory power of sale shall as
betwesn the Lender and & purchaser from the Lender arise on and be exercisable at any time after the execution of this
Debenture provided that the Lender shall nol exercise such powar of sale until payment of the monies secured by this
Debenture has been demanded or if and when the Company fails to observe or parform any of the covenants or provisions
contalned in this Debenture or an order is made for the compulsory purchase or reguisition of any freshold or leasehold
property of the Company or any prior encumbrancer exercises any of ils powers or insfifutes proceedings to enforce its
security or Jf the Company enters Into any arrangement with Jts creditors or & receiver, adminlstrator, administrative receiver
or liquidator Is appointed over all or any part of the Assels but this provise shall not affact & purchaser or put him upor inquiry
whether such demand or appointment has heen validly macde.
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18.

17.

18.

18.1

The statutory powers of sala, leasing and accepling surrenders exerclsable by the Lender under this Debenture are herehy
extended so0 as to authorize the Lendsr whather in its own name, or In that of the Company, to grant a lease or leasas of the
whole or any part or parts of the freehold and leasehotd property of the Company with such rights relating to other paris of
such propery and contalning such cavenants on the part of the Company and generally on such terms and conditions,

{Including the payment of money to a lessee or tenant on a sumender), and whether or not at a premium, as the Lender shali
think fit.

Costg and Expen:

Al costs, charges and expenses incurred under this Deberture by the Lender and all other monies paid by the Lendsr or by
the Recelver in parfecting or otherwise In connectior: with this Debenture or in respect of the Assets, including (but without
being restricted to) alf manies expended by the Lender under this Dabenture and afl costs of the Lendar {on an indemnity
basis) of all proceedings for the enfarcement of this Debenture or for obtaining payment of monles secured by this Debanture
or arising out of or in connection with the acts authorised by Clause 6 of this Dshenture shall be recaverable from the
Company &5 a debt and may be debited 1o any account of the Company and shall bear Inferest accordingly and shall be
charged on the Assets.

Unauthoriged Transactions .

On receiving notice that the Company has encumbered or disposed of the Asssts or any part theraof the Lender shall be
entiied to close the Company's then current account or accounts and to apen a new account or accounts with the Company
and (without prajudice to any right of the Lender to combine accounts) no money paid in or carmied to the Gompany's credit in
any such new account shall be appropriated towards or have the effect of discharging any part of the amount due to the
i.ender on any such closed account. If the Lender does not open a new account of accounts immediately on recelpt of such
niotice It shall nevertheless be freated as if it had done so at the time when i received such notice and as from that time
payments made by the Company ko the Lender shall be credited or be freated as having been credited 1o such new account
or accounts and shall not operate to reduce the amount due from the Company te the Lender at the fime when i receives
such notice.

Right of Set-off

The Company agrees that any monies held by the Lender or owing from time to time by the Lender to the Company may be
retained as cover for and al any time without netice to the Company epplied by the Lender in or towards payment or
satisfaction of any monies or llabiliies now or subsequently from time to time dus owing or incurred by the Company to the
Lender in whatsaever manner whether presantly payabls or not whether actually or contingently whether solely or jointly with
any other person and whether as principal or surety.

b nf aﬁo ............ A ird paﬂ .........
The Lender may from tims to fime saek fram any other person having dealings with the Company such information about the
Company and its affairs as the Lender may think fit and the Company hereby authorises and requests any such person to

provida any such information to the Lender and agrees to provide such further authority in his regerd as the Lender may from
fime fo time reguire,

Accoyntancyinvestigetion

The Company shall at s own cost at any time if so requested by the Lender appoint an accountant or firm of accountants
rominated by the Lender to investigate the financial affairs of the Company and/or any subsidiary of the Company and report
on such financiat affalrs to the Lendor and hereby authorises the Lendsr itself at any tme to make such appointment on
behalf of the Company or on its own account as it shall thirk &, and In every such case the fees and expenses of such
accountant or firm shalt be paid by the Company and may be peid by the Lender on behalf of the Compzny and ihe Lender
may either at the time of such appaintment or subsequentiy guarantes payment by the Company of such fees and expenses.

Certifica -Comraventi

it is hereby cerlified that the security created by this Debenture Soth in raspect of freshold and lsasehold property of which
the Campany is registered at the Land Regisiry as proprstor and otharwise does not contravene any of the provisions of the
Wemorandum and Articles of Association of the Company.

Third Parly Righi

A person who Is not a party to this Debenture shail have no right under the Contracts (Rights of Third Partins} Act 1896 to
enforce any term of this Debenture. This clauss does not affect any right or remedy of any person which exists or is available
otherwise than pursuant to that Act.

) WEE]

The Lender may from time fo time waive any breach of this Debeniurs or gramt any time or indulgence to the Company
without affecting the Lander's rights, powers or remedies.




18.2

18.3

18.4

19.

18.1

18.2

20.

Each of the provisions of this Debenture shall be severable and distinct from one another and If one or more of such
provisions is invalid or unenforceabls, the remaining provisions shall not be affected.

The Lender may agsign or transfer the whole or any patt of lts rights and obligations under this Debenture {o any other
parson at any time. Tha Company may notf assign any of its rights, or transfer any of its obligations under this Debenturs to
ary other person,

The Lender may disclose to any person related to the Lender and/or fo any person to whom it is proposing fo transfer or
asslgn or has transfarred or assigned any of ks rights under this Debanture any information about the Company.

-Governing Lew and.Jurisdiction
This Debenture shall be govemed and construed in accordance with English law,
‘he parties to this Debenture agrea the English couris shall have non-exclusive jurisdiction in relation to it.

Dafinitions and Intarfiretation

in this Debenture where the context so admits:

20.1 the expression *ths Lender” shall include persons deriving title under the Lender;

202 . any refersnce to any statule or any section of any statute shail be desmetd to include reference to any statutory
maodification or re-enactment thereof for tha time being in force;

28.3 the headings to clauses are inserled for ease of reference only and shall not affect the interprstation of such
clauses;

20.4 "Assets” shall mesn all the undertaking, properiy and assats of the Company whatscever end wherescaver, both
presant and future.

IN WITNESS whereof the parties hersfo have executed this Deed the dgy and year first before written
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DEED b .
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