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Registration of a Charge

Company name: INFINITY TECHNICAL AND PRODUCTION SERVICES LIMITED

Company number: 10288416
X8WVOBIB

Received for Electronic Filing: 17/01/2020

Details of Charge

Date of creation: 16/01/2020
Charge code: 1028 8416 0001
Persons entitled: SATAGO FINANCIAL SOLUTIONS LIMITED

Brief description: ALL OF THE COMPANY'S ASSETS CAPABLE OF BEING CHARGES
ARE CHARGED, INCLUDING BUT NOT LIMITED TO ALL PROPERTIES,
INTELLECTUAL PROPERTY, EQUIPMENT, BOOK DEBTS, INVESTMENTS
ETC. FOR MORE DETAILS PLEASE REFER TO DEBENTURE DOCUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 10288416 Page 1



Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHARITY NKWANYANA

Electronically filed document for Company Number: 10288416 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10288416

Charge code: 1028 8416 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th January 2020 and created by INFINITY TECHNICAL

AND PRODUCTION SERVICES LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 17th January 2020 .

Given at Companies House, Cardiff on 20th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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16-1an=-2020
DEted i e

it FNENH?TECHMQALANDPRDBUCHBNSERVWE$
LIMITED as Borrower

ey SATAGO FINANCIAL SOLUTIONS LIMITED as Lenger

DEBENTURE
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A6-3an-2020
This deed 5 dated .o v e crr v eremesen cxrsrasen
PARTIES
1. INFINITY TECHNICAL AND PRODUCTION SERVICES LIMITED, & limi

England and Wales (registered number 1028B416), whose registered of
Annexe, Heysham Road, Bootle, L30 8UR (Borrowier)

d sompany incorporated in
e is at Unit 7 Box Works

2. SATAGO FINANCIAL SOLUTIONS LIMITED, a limited company incorporated in England and Wales
(registered number J9988804), whase registéred office & &t 4 Behiting Street, London Wil 2EF
{Lendar}

BACKGROUND

A The Lender has agreed, pursuant 1o the Facility Agreement {as defined belely), to provide the Borrowsr

with an invoice finance iy,

B Underthis deed, the Borrawer provides security to the Lender for the invoice Thance favilty made availatile

under the Fagility Agrasment,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

4 DEFINITIONS

Terms defived in-the Facilty Agreement shall, unfess otherwise defined irjithis deed, have the same
meaning in tis deed. In additicn, the following definitions apply in this deed,
-Administrator: an administrator appointed to manage the affairs, business dhd property of the Borrower
pursuant to Clause 7.7,
Book Debis: all present and Tuture book and other debts, and monetary klaims dus or owing to the
‘Horrawsr, and the benefit of all security, guarantées and other rights of any ngture enjoyed or heid by the
Horrower in relation to sny of them, :
Dafauit: has the meaning given to that expression in the Fasility Agresment.
Daelegate: any person appointed by the Lender or any Receiver pursuant iy this deed and any person
appuinted as stlofney of the Lender, Receiver or Delegata.
Equipment: all present and future equipment, plant, ‘machinery, tools, Wehicles, fumiture, fittings,
installations and apparatus.and other tangible moveable property for the time biing owned by thé Borrower,
including-any part of it and sl spare pars, replacements, modifications and agéitions.
Facility Agreement: the invoice finance agreement dated on or-about the ddfe of this deed botween the
Borrower and the Lender for e provigion of the finanse fagility secured by thig dead.
Finariclal Collateral: has the meaning given to that ékpression in the Financid Collateral Regulations.
Financial Collateral Regulations: the Financial Coliateral Arrangements (No 2) Regulations 2003 (81
2003732265,
LPA182E; the Law of Property Aot 1925..
Permitted Security: any Becurity arising under;

{a) this deed;
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(b}

fer

&

1.2

1.3

1.4

‘Collateral Regulations.

= satisfied that all the Secured Liabilles have been uncanditionally and ired
i full and ne further Secured Liabilities sre capable of belng oulstending.

INTERPRETATION

aut i full in this deed, except that sach réference in'that clause to the Facility
@ referancs ko this desd,

any liens arising by operation of law and in the ordinary course of the Borroilar's business and not as. 2

result of any default or omission by the Borrower;

any normal title retention arrangements inclided ina supplisr's standard cqpditions of supply of goods

acquirsd by the Borrowsr in the ordinary course of frade:

any netting or set-off arrangement entered into by the Borrower in the ording
arrangements for the purpose of netting debit and credit balanses: and

Security created or outstanding for tha benefit of the Lender orwith the Len

ry course of ifs banking

er's writterr nonsent,

Properties: all freshold and |leasehold properties (whether registered or unrﬁst&md) and all corencnhold

properties, now or in the futurs {and from time 1o time) owned by the Borro
holds ar interest, and Property: means any of them,

Furchased Accounts Receivable: has the meaning given to that exprastion

Receiver: a receiver, recelver-and manager or administrative receiver ofany
appointed by the Lender under this deed,

Secured Assets: ol the'assets; propérty and undertaking for the ime being s|

r. or in which the Borrower

in the Facility Agresment.

o all of the Secured Azsetls

bject to the Securlty created

by, or pursyantto, this deed {and references io the Secured Assets shall incliide references 1o any part of

ther.

Secured Lisbilities: all present and fiture mignies, obligations-and Habilities o

whether actual or contingent and whether owed jointly or severally, as prin
capacily, under of in connection with the Faciity Agreerment or this deed toge

Security Financial Collateral Arrangement: has the meaning given 1o thai

Security: any mortgage, charge (whether fixed or floating, fegal or equitable)

the Borrower tothe Lender,
| of surety or in any other

2ls 4 e with all interest (including,
-without limitation, default interest) acoruing in respact of those monies, obligat

ons or Habilitles.

Expression in the Financial

pledge, fien, essighmant by

viray of security or other security interest securing any obligation of any persos). ar-any other agreement ot

arrangement having.a similar effect,

Security Period: the peried starting on the date of this deed and ending ont

The pravisions of Clause 1.2 {Interpretation) o the Facility Agresmant apply to

CLAWBACK

Itthe Lender considers that an amount paid by the Borrower in respect of the §
of baing avoided or otherwise set aside on the Hguidation of admiistiation of

e date on which the Lender
wcably paid and discharged

his deed as if they wers set
qgreement shall be rbad as

ecured Liabilfles is capable
the Barfower or otherwise,

then that amount shall not be considered to have been irevocably paid for the purpases of this deed.

NATURE OF SECURITY OVER REAL PROPERTY

A reference in this deed fo a charge or mortgage of or aver any Proparty ing

all buildings arid fixtures and fittings {including trade and tenant's fixivres and 1

or form part of that Property at any time:

tingsithat are situsted an
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{b}
{)
(d)

1.5

1.8

17

31

3.2

33

3.4

(a)

years {a3$ specified by section 5(1) of the Perpetuities and Accumulations Act

‘guarantés charges to the Lender by way of first fived charge, to the extent

Aocounts Recaivables,

the Borrowar

the proceeds of the sale of any part of thet Property and any other monies pajd or pavable in respect of or

ity connection with that Property;

the benefit of any covenants for tie given, or entered into, by any predecessd
respect of that Property, and any monies paid or payable in respect of those «

inctitle of the Borrowerin
svenants: and

all rights tinder any ficence, agreement for sale or agresment for lease in respict of that Property.

LAW OF PROPERTY (MISCELLANEQUS PROVISIONS) ACT 1589

For the purposes of section 2 of the Law of Property (Miscelianaous Provisiong) Act 1988, the terms of the

Facility Agresment and of any side letters betwsen any parties in relation i
incorporated into this deed.

PERPETUITY PERIOD

If the rule against perpstulties applies to any frust created by this deed, the p
SCHEDULES

refererice to this deed includes the Schedules.

COVENANT TO PAY
The Borrewsr covenants with the Lender that it shall, on demand by tha Lend

Secured Ligbiliies when due, {fogather with all interest, fess, costs and expe
by the Lender in connection with the Borrower's obligations fo pay and dischal
GRANT OF SECURITY

FIXED CHARGES

As & continuing security for the payment and discharge of the Setured Lisbilit

and absolytely by the Borrower to the Lender under the Facility Agreement fd

FLOATING CHARGE

the Facilty Agresment ars

srpetuity period shall be 125
008},

“The Schedules form part of this deed and shall have efféct a3 if set out in ful o the hody of this deed, Any

Hr,-pay and diseharge el the

ses charged by or incurred
bethe Secured Liabilties),

tha Eaimw&'frwith'FUEi'tit_!a
ey are nof assigned legally
any regson, all Purchasad

A5 @ continuing seourlty for the payment and discharge of the Secured Liahifit
guarantee charges 1o the Lender, by way of first floating charge, all the unde
rights of the Borrower at any time not effectively mortgaged, charged OF @8slg

QUALIFYING FLOATING CHARGE

AUTOMATIC CRYSTALLISATION OF FLOATING CHARGE.

The floating.charge created by Clause 3.3 shali sutomatically and immediately,
& fined charge over the assets subject to that flosting charge if;

the Borrower with full titie
aling, properly, assets and
d purstiant to Clauge 3.7,

‘Paragraph 14 of Schedule B1 1o the insaivency Act 1986 applies to the floating charge created by Clause
3.3

without nigtice) convert into

{i creates, orattempts to create, without the prior written consent of the ﬁwﬁ@r, Security ora tryst

in favour of anvther persen gver all or any part of the Seoured Assets |
permitted by the terms of this deed or the Facility Agreemersy o

xeapt as expressly
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(b}

{c)

3.5

36

4.1

(a)

{b)

4.2

&1

8.2

5.3

concurring In, accepting or varying any compromise, arangsment or settlerns

{iy disposes, or attempis to dispose of, ali or any part of the Secured Asd
Asseld thet are only sibjest to the fioating charge while i remains und

st (other than Secured
yetallised)

any person levies (or attempts to levy) any distress, attachment, execution or gther process against ail or

any part of the Secured Assets; or

a resoiution is passed or'an order is mads for the winding-up, dissolution, adritnistration or re-

organisation of the Borrower,

CRYSTALLISATION OF FLOATING CHARGE BY NOTICE

The Lender may, in its sole diseretion, at any time and by wiitten notice to the Borrawer, convert the floating

charge created under this deed into a fixed charge as regards any part of the
the Lender in that notice,

ASSETS ACQUIRED AFTER ANY FLOATING CHARGE HAS CRYSTALLISE
Aryassel goquirgd by the Borrbwer after.any erystalisation of the ficating chy

that, but for that crystallisation, would be subject to a floating charge unders

Lender confirms otherwise to the Borrower in wr%tmg} Be charged to the Lende

LIABILITY OF THE BORROWER

LIABILITY NOT DISCHARGED

Becured Assels specified by

3

ge created under this deed
hiz desd, shali (Unless the
by way of first fced charge.

The Borrower's hability under this dead in respectof any of the Becured Liabiliges shall not be discharged,

prejudiced dor affectad by

any security, guarantee, indemnity, remedy or other right held by, bravailable
becomes, whally or partially llegal, void or unenforceable on any ground;

to, the Lender that s, or

the Lender renewing, determiring, varying or lncreasing any fac:?dy or other Irdnsaction i 2ny manner of

enforce payment from-any other person; or

any othier act or omission that, but for this Clause 4.1, might have discharged,
affected, the liability of the Bérrower,

IMMEDIATE RECOUREE

1, or omitting to claim or

oy otherwise prejudiced or

The Borrower walves any dght it may have to-réquire the Lender to enforée ag?'sec‘.u.réw or ather right, or

claim any payment froin, or otherwise proceed against, any other person befor
the Borrower.

REPRESENTATIONS AND WARRANTIES
REPRESENTATIONS AND WARRANTIES
The Borrower makes the representations and warranties set out in this Clause

OWNERSHIP OF SECURED ASSETS
The Borrower is the sole legal and Senelicial owner of the Becured Assets.

NG BECURITY

enforcing this deed against

Gt the Lender,

The Setlred Assets are free from any Seourlty. other than Permitted Sscurily Bnd the Securily created by

ihis deed.
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5.4

55

5.8

87

§.8

54

5.10

5 _‘E"i'

542

{b;

()

6.2

No facility necessary forthe enjoymant and use of the Secured Assets is s
persanto ferrminate or ourtail its yse.

NO OVERRIDING INTERESTS

TIMES FOR MAKING REPRESENTATIONS AND WARRANTIES

NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

NO ADVERSE CLAIMS

The Borfower has not received. or acknowledged notice of, any adverse claiti by any person in respect of

the Becured Assets or any interestin tham.

NO ADVERSE COVENANTS
There are no covenants, agreements, reservations; conditions, interssts; rights
that materially and adversely affect the Becured Assets.

R BREACH OF LAWS

or other mafters whatsosver

There is no brsach of any law or reguiation that materially and adversely affects the Secured Assels.

NO INTERFERENCE {MN ENJOYMENT

ibject to terms entiting any

Nothing has arlsen, has been created or is subsisting, that would be an overriding interest in any Property.

NO AVOIDANCE OF SECURITY

No Securfly expressed to be created under this déed is liabie to be avoided, otistherwise set aside, on-the

liquidation or administration of the Borrower of otherwise.

NC PROHIBITIONS OR BREACHES

The entry inte this deed by the Borrower does not, and will not, constitute a Bleach of any agresment or

instrument birding on the Berrower of its dssets.

ENFORCEABLE SECURITY

Tris.deed constitutes and will constitute the legal, vaiid, binding and enfirceable obiigations of the

Barrower, and is, and will continus to be, effective security over all and every pe

accordance with its terms.

it of the Secured Assets in

The répresentations and warranties set out in Clause 5210 Clause 5.11 are midde by the Borrower on the

date of this deed and are deemed to be repeated on each day of the Security £
Tacts and clroumstiénces existing af the time of repetition,

GENERAL COVENANTS

The Borrower shall not at any time, sxcept with the prior written sonsent of the

ariod with reference to the |

ender;

create, purport to create or permitto subsist any Security on, or in relation ta, ay Secured Asset other

than any Security treated by this deed br arly Permitted Security;

sell, assign, transfer, part with possession of, o otherwise dispose of in any.m

all orany part of or any interest in, the Secured Assets.(except; inthe ordinary

Secured Assets that are only subject to an uncrystaliised floating charge), or

creats or grant {or purport to creats or-granty any intsrestin the Secured Assoty

FRESERVATION OF BECURED ASSETS

her (or purport to 46 sé),
ourse of business,

in favour of a third party.

The Borrower shall not do, or permit to be done, any act or thing that would or might depreciate, jecpardise

5
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6.3
{a)

ﬁq

ia)

bl

&85

{b}

5.8

£

(%)

{c)

Assets as the Lender may requirg]

“the passage o«ft i, give rise to such an action, claim, nofice or demand, 1o

or vtherwise prejudice the security held by the Lender, or materially diminish thié velue of any of the Secured
Assets orthe effectivenass of the Security created by this deed.

COMPLIANCE WITH LAWS AND REGULATIONS
The Borrower shall nof, without the Lender's prior written consent, use or perit the Secured Assets to be
used in any way contrary 1o law,

The Borrower shalk

{h comply with the requirements of any law and regulation relating to or Bffecting the Secursd Assats
orthe use-of i or any part of them;

{if} obtain, and promptly renew from time to time, and comply with the te;g»ﬁ of all authorisations that
are requiired in connection with the Secured Assets or their use or thaj are necessary to preserve,
mzintain or renew any Secured Asseland.

(i} promptiy effect any maintenance, modifications, alterations or repairsithat are required by any law
or regulation to be effected on of in connection. with the Secured Assdls.

ENFORCEMENT OF RIGHTS
The Bomrower shall use its best endesveurs to;

procure the prompt ehservance and performanioe of the covenanis and other Rbligations Imposed on the.
Borrower's bounterparties; and

enforce any rights and institute, continue or defend any proceed: ngs relating W any of the Becured Aggets
that the Lender may require from time to time.

NOTICE OF MISREPRESENTATION AND BREACHES
The Borrower shall, promptly on becoming aware of any of the same, nolify the Lender in writing of.

any reprasentation or warranty set st in which is incarrect or misleading in any material respect when
made or deemad to be rapesied; and

any breach of any covenant set out in this deed.
INFORMATION

The Borrower shall:

give the Lender such infarmation donceming the lacation, sondition, use and @a-faiion ofthe Secured
permit any persons designated by the Leivder and any. Receiver to sier o tg premises and inspest and

examine any Secured Astet, and the records relating to that Sstured Asset, ol all reasonable fimes and
on reasonable prior notice; and

promptly notify the Lender in writing of any action, claim, notice or dermand m
connection with- 2/l orany part of & Secured Asset or of any fact, matteror ¢

stde by oraganst i n
Limstance which may, with
er with, in ¢ach case, the
ch action, claim, notice or
osals at its own expanse,

Borrower's proposals for settling, liquidating, compounding or contesting an
dernand ahd shall, subject to the Lender's prior approval, implement those P
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8.7

88
{a)

7.1
{a}

{b}
{c]

7.2
(a).

7.3
{a)

{b)

74

Without prejudice to any obligation to-account for the procesds of any disposal
F.3{a}, the Borrower shall indeminify the Lender and any Receiver against any lig
-disposal made Under Clause 7.3(a).

10 any of the Seeured Assets whether or not it has taken possession of gany §

PAYMENT OF OUTSOINGS

The Borrower shall promptly pay all taxes, fees, licence dutles, reglistration cf ‘irges, nsurance premiums

and other outgoings in respect of the Secured Assets and, on demand, prod
the Lender

APPOINTMENT OF ACCOUNTANTS
The Bomower shail

e-evidence of payment {o

i at its own cost, if at any time so required by the Lender, appoint an a-cggun’c’ant or firm of

accountants nominated by the Lender o investigats the financial affai
those of its subsidianes and report to the Lender and

of the Borrower and

{ii} co-operate fully with any accountents so appointed and immediataly piovide those accountants

with all infarmation requested,

The Borrower authorises the Lender to make an appointment as it shall think
further authority frotn the Borrower. in every case, the Borrower shall pay, of g
the fees and expentas of those accountants.

POWERS OF THE LENDER
POWER TO REMEDY

The Lender shall be' éntitied (but shall not be obliged) 1o remedy, at any time, g
any of its obligations containgd in this dead.

at any time, without
miburse the Lender for,

breach by the Borrower of

The Borrower Irrevocably authorises the Lender and ifs ggants o-do all things

Any monies expended by the Lender in remedying a breach by the Borower of

in this deed shall be reimbursed by the Borrower to the Lendar 6 & full indemii

interast

EXERCISE OF RIGHTS

at are necessary

its obligations contained
y basis-and shall carry

The rights of the Lender under Clause 7.1 are without prefudice to any other rights of the Lender under

this deed.

The axercise of any rights of the Lender under this desd shall hot make the Lar
marigayes i possession,

POWER TO DISPOSE OF CHATTELS

der liable to account as a

At any time after the security constituted by this deed has become enforceable,
Receiver may, as agent for the Borrowsr, dispoze of any chattels or prodice fo

LENDER HAS RECEIVER'S POWERS

ha Lender or any
d onany Property.

ade under Clause
By arising from any

To the extent permitted by Taw, aiiy ¥ight, power or disiretion conferred by thisideed on 2 Receiver may,
after the security constifuted by this deed has becormie enforceabls, ba Exemi.sﬁby the Lender in relation

first appointing a Recaiver or notwithstanding the appointment of 3 Receiver.

7

urad Assels. and without
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{c)

75

7.7
@)

7.8

a2

APPOINTMENT OF AN-ADMINISTRATOR

CONVERSION OF CURRENCY

any monias received, recovered or realised by  under this deed {includinig thi

proveeds of ary previous

For the purpose of, or pending the discharge of, any of the Secured Liabiiﬁtiia}tha Lerder may convert

conversion uncer this Clause 7.5) from their existing currencies of denominat]
of denomination that the Lender may think fit

ninto any other currencies

Any such conversion shall be effected &t the Lender's bankers’ then prevailing spot sslling rate of

exchange for such other currency against the existing currency:

Each reference inthis Clause 7.5 toa currency extends to funds of that curre

INDULGENCE

ey and, for the avoidance
of doulit, funds of one currency may be converted into different funds of the sh

me- currency.

The Lender may, at its discretion. grant time or other induigence, or make anypther arangament, variation

of release with any person not being a party to this deed {whether or net any
with the Borrower) in respest of any of the Secured Liabiltiss, or of any ofH

prejudice either to-this deed or to the liability of the Borrower for the Secired 1

such person is jointly liable
o1 security for them-without
abilities)

The Lender miay, without notive to the Borrower, appoint BRY ON& O mons pe@o‘ns 1o be an Administrator

of the Borrower pursuant io Paragraph 14 of Schedule B1 of the Insolventy
constituted by this deed becomes enforceable.

Any sppointment ynder this Clause 7.7 shall

{ be in writing signed by a duly suthorised signatory of the Lender, and

t 1886 if the security

(i taks effect, in accordance with paragraph- 16 of Schedule B1 of the Ing;

The'Lender may apply to the court for an order remaving an Administrator fro
Iy writing in accordance with this Clause 7.7 appoint a repladerment for any A

resigned, been removed or who has vacated office upon tessing o be qualified.

FURTHER ADVANCES

nivency Act 1986.

office and may by notice
intstrator who has died,

The Lender covenants with the Borrower that it shall parform s obligationg té%m&'k;e advances under the

Facllity Agresment (including any obligation to make available further advanc
WHEN SECURITY BECOMES ENFORCEABLE

SECURITY BECOMES ENFORCEABLE ON EVENT OF DEFAULT

The sgolrty consituted by :t?"sis deed shall become immediately enforceable if

DISCRETION

After the securily constifuted by this deed has become enfaiceable, the
discretion, enfarce all or any part of that security at the times, in the marner

and take possession of and hold or dispose of all or any part of the Secured A

ENFORCEMENT OF SECURITY

ENFORCEMENT POWERS.

)

8 Default aocurs,

ander may, in its absolute

d o the terms it thinks fit
sels.

For the purposes of afl powers implied by statute; the Secured Liabilities are déemed to have become

duz and payabie on the date of thiz desd.
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8.2

‘Section 102 of the LPA 1925 does notapply to the security constituted by this

Borrower, to:
grant & lease or agreement to lease;

Anceptsurrenders of leases; or

In the performance of fis obligations under this deed or the Facility Agraament

‘reascnably believes a Secured Asset fo be situated) without incurring any liabi
“by any resson of that entry. '

A0 retiesmn that orany other prior Security;
(i} procure the transfer of that Security to it] and
{ili}y settle and pass any acoount of the holder of any prior Security.

‘Agresmeant and be secured as part of the Secured Liabilities.

The power of sale and other powers conderred by section 101 of the LPA 1828 {as varied or exiended by

this deed) shall be immediately exsrcisable at any time after the security cons
bhacome anforceable under Clause 8.1,

EXTENSION OF STATUTORY POWERS OF LEASING

The statutory powers of leasing and accepting surrenders conferred on mort
and by any other statute are extended 80 as to authorise the Lender and any
the-security constituted by this deed has become enforceable, whether In ltg

grant any option of the whole orany part of the Becured Assels with whatevar
partsof it

whether or not at a premium and containing such sovenants onthe partofthe |

Redeiver thinks fit without the néed to comply with any of the restrictions impy
of the LPA 1925

ACCESS ON ENFORCEMENT
At any time after the Lender has demanded payment ofthe Secured Liabilities

Lender or'its Recelver, without further iiotice or demand, Immeadiatély to axer

remedies in particular {and without limitation) to take possession of any Secu

purpose to enter on any premises whers a Secured Asset is sifuated {or whe

premises for the purpose of Clause 8 3(&) (inciuding abtaining any necessary
persons)and ensure that s emplovess and officers do the same.

PRIOR SECURITY

conferred by eny Securlty having priority to this deed shall have becoms axer

The settlemant and passing of any such account pessed shall, in the abs@n:ceg
conclusive and binding on the Borower: All monies paid by the Lender to an

of any of those sccounts shal, as from s payment by the Lendsr, be due from

Lender on current account and shall bear interest at the default rate of interes

tuted by this deed has

deed,

gees under the LRA 1828
Receiver; at any tirie after
GWh Name orin that of the

rightts relating to other

: o eI ; sorrower, and on sush terms
gnd conditions (inciuding the payment of money to a Jesses or tenant on a Burrender) as the Lender or

sed by sections 89 and 100

o if the Borrawar defagiis
the Borrowsr will aliow tha
-allits rights, powers and
o Asset @hd for that

the Lendsr or g Heceiver
ity 1o the Borrower for, or

At all times; the Borrower must use-its best endeavours to allow the Lender eagts Racelver ancess o any

ensents or permits of ofher

At any Hime ater the securty constitited by this deed has become anfmc@ab?le? or afer any powers

sable, the Lender may,

ot any manifest error, be
Houmbrancer in seltlemeant
the Borrower o the
specified in the Facility
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g&

98

6.7

.8

{0}

PRIVILEGES

‘the LPA 1825 on morgagees and receiers.

mortgagae in pogsession might be liable as such,

‘The receipt of the Lender, or any Receiver or Delegate shall bs 8 conciusive di

‘congidaration, in any manner and on any terms that it or He thinks fit

PROTECTION OF THIRD PARTIES

No purchaser, mortgagee or other person dealing with the Lender, any Reesiver or Delegate shall be

concemed o enguire;

whether any of the Secured Liabilities have become due or payable, or remeimnmiﬂ or undischarged;

whether any power the Lender, a Recéivet of Delegate is purporting to exerci
of is properly exersicabla: of

how any money paid tothe Lendsr, any Reoeiver or sny Delegaie is io he ETers

i has become exsrcisable

ed.

Each Receiver and the Lender is entitied to-all the rights, powers, privileges #nd immunities conferred by

NO LIABILITY AS MORTGAGEE IN POSSESSION

Neither the Lender, any Recaiver, any Delegate nor any Administrator shall be
It possession of a Security Asset or for any other reason, to account as

iabsle, by reason of entering
noftgagee in possession In

respect of all or any of the Seclred Assets, nor shall any of therr be liable for Bny loss on reslisation of, or

far any act, neglector default of any nature in connection with, all or any of the

CONCLUSIVE DISCHARGE TO PURCHASERS

i raking any sale or other disposal of any of the Secured Assets or in m
exercise of their fespective powers, the Lender, and. every Receiver and [

RIGHT OF APPROPRIATION
Tothe extent that:

{1} the Secured Assets canstitute Finanoial Collatersl; and

{ii} this deed and the obligations of the Borrawer under it constitute a Sec

Arrangemant,

the Lender shall have the right, at any time after the security constituted by

enforceable, lo appropriate all or any of those Secured Assets in or towards the

Secured Assets for which a

charge to a purchaser and,
king -any scquisition in the
legate may.do so Tor any

rity Financial Collateral

ead has hacoms
payment or discharge of

the Secured Liabilities in any order.thatihe Lender may, in ite absolute diseret

The vaiue of any Secursd Assets appropriated 1 accordance with this clause

sn, determine.

ahall be:

i in the case of cash, the dinount standing to the credtt of each of the Batrower's accounts with any

‘bank, financial institution or other person, togsther with all interest aceh

trre the right of appropriation is exercised; and

Ued but unposted; at the

1y in the case of Investments, the. price of those Investments at the tihe ﬁ‘a_righ‘t ot appropriation &

‘exercised as listed on any fecognised market index or detarmined by
Lender may sslect {inciuding m‘depsendem_vaiuatmn}u

¥ other method that the

Tre Borrower agrees that the methods of valuation provided for in this clause 2re commersially

reasanable fof the purposes of the Financial Collateral Regulations.

Ao
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10,

1

0.2

W3

4

10.5

108

1.

11

{a}

(b}

{@y

appointed by it and may, whehever # thinks T, appoint'a rew Receiver in the

shall be solely responsible for the contracts, engagements, acts, omiss

‘shall not become the agent of the Lender,

-any other permission, consent of licence to warry ol any of the same,

RECEIVER

APEOINTMENT

At &ny time afler the secunty constituted by this deed has become enforcegbie, or at the request of the
Baorrower, the Lender may, without further notice, appoint by way of deed, or Htherwise in wiiting,.any ane

or mare persons to be a Receiver of all or any part of the Securad Agtets.

REMOVAL

The Lender may, without furthier notice (subject to section 45 of the Insoivenc
administrative receiver), from tirme to time, by way of deed, or othetwise in

appointment may for any reason have terminated.

REMUNERATION

section 109 of the LPA 1925, and the rermuneration of the Receivar shizll be 4
o the extent not otherwise discharged.
POWER OF APPOINTMENT ADDITIONAL TO STATUTORY POWERS

The power to appoint a Receiver conferred by this deed shall be in additionto a
of the Lender under the Insolvency Act 1586, the LPA 1025 or oiherwise, and

the restrictions contained in sections 103 and 109 of the LPA 1928 or otherwisk,

POWER OF ARPPOINTMENT EXERCISABLE DESPITE PRIOR APPOINTME?

The power to_appoint & Recelver (whether conferred by this desd or by stalute) shall be. and remain

exercisable by the Lender despite any prior appointment in respect of al or-any

AGENT OF THE BORROWER
Any Receiver appointad by the Lender under this deed shail bethe agent of the

Act 1988 in the case of an

ting. remove any Recsiver
ace-of any Receiver whose

The Lender may fix the remuneration of any Receiver appointed by it without|the restrictions contained in
debt secured by this desd,

statutory and other powers
13l be' exercisable without

T8

hart of the Secured Assaly

Horrower ahd the Borrower

remuneration of that Receiver and for labilities incyrrad by -thatﬂecew_érﬂ'-
shall continue untit the Borrower goes into iquidation and after that the Recoiv

POWERS OF RECEIVER

GENERAL

Any Receiver appeinted by the Lender under this desd shal, i1 addition fo the ¢

stalute, have the powers setout in Clause 17.2 to Clause 17,93,

I there s more than one Recelver holding office at the same fime, dach Receiy

document appointing it siates othérwise) exsrcise all of the powears conderred ol

deed individually and to the exslusion of any other Receiver,

Any exercise by a Recsiver of any of the powers given by Clause 17 may be on

ne, defaulis, losses and
agency of each Receiver
shall act as prineipal and

owers confarred on it by

gl may {uhless the
& Raceiver Under this

behaif of the Borrower,

the directors of the Borrower {inthe coge of the power contained in Clause 17.18) or tselft.

REPAIR AND DEVELOP PROPERTIES

A Recsiver may undertake or complete any works of repair; Duitding or develop
ey apply for and maintain any planning permission, development consent bul

11

ent on the Properties and
Ing regulation approval or
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1.3

114

"ME

1.6

117

118

1110

1441

1142

113

1144

it

SURRENDER LEASES:

A Receiver may grant, or accept surenders of, any leases or tenancies affel
grant any other interest or right over any Property on any terms, and subject to|

EMPLOY PERSONNEL AND ADVISERS

ting any Property and may

Bny conditions, that it thinks

workmen, agents, other personnel and professional advisers on any terms, =

subject to any conditions,

A Recelver may provide services and employ of engage any menagers, ai%;e‘r& servanis, contractors,

thatitthinks fit. A Receiver may discharge any such person or any such perso

MAKE VAT ELECTIONS.

appoinied by the Borrawer,

A Reoelver may make, exercise or revoke any value added tax bption to tay oh i thinks

REMUNERATION

A Receiver may charge and receive any sum by way of remuneration (in addit]
expenses incurred by it) that the Lender may prescribe or agree with it

REAUBE SECURED ASRETS

of 10 &l costs; charges and

A Receiver may collect and get in the Secured Assets or an partofthem in reshect of whith itis appointed,
¥ 3]§ pe

and friake any demands and take any proceedings as may seem expedient
possession of the Becured Asgels wWith like rights,

MANAGE OR RECONSTRUCT THE BORRCWER'S BUSINESS

for that purpobse, and take

A Receiver may carty on, manegs, develop, reconstrust, amalgamate or dtver;fy OF CONGUr in carmying on,

midnaging, developing, reconstructing. amalgamating. or diversifying the busin,

DISPOSE OF SECURED ASSETS
Recever may sell, exchange, convert into money-and realise all or any of the 8
which It s éppeintéd in any manner (inciuding, without limitation, by public 4
generally on any terms and conditions s it thinks fit._Any sale may be for
Receiver thinks fit and a Receiver may prormote, or doncur in promoting, a

Besured Assets to he sold,

SEVER FIXTURES AND FITTINGS

& of the Borrower,

ceured Assels in respact of
tiction or private sale) and
any consideration that the
company o purchase the

A Recelver may sevel and sell separataly any fixtures or fittings from any Pro
the Borrowar.

SELL BOOK DEBTS

maEnnar, and generally on any fefms and conditions, that it thinks fit,
VALID RECEIPTS

of desirable for relising any of the Secured Adsets.

MAKE SETTLEMENTS

A Receiver may make ahy airangement, settlement or compromise between §
person that it may think expedient:

BRING PROCEEDINGS

A Receiver may bring, prosecute, enforce, defend and abandon all actions; suitd

toany of the Securad Assets as It thinks

12

ety without the eongent of

A Receiver may seli-and assign ail or.any of the Book Debits in respect of wihich It is appointed In &ny

A Receiver may give valid receipt for all monies and execute all assurances and things that may be proper

e Borrower and any other

ard procesdings in relation
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1115

11.18

1117

11.18

11.18

1.20

1129

11.22

11.23
{a}.
(8]
(©

12.

121

POWERS UNDER THE LPA 1625

IMPROVE THE EGQUIPMENT

A Receiver may make substitutions of, or improvements to, the Equipment as It may think expedient.

MAKE CALLS ON BORROWER MEMBERS

A Recelver may make calls conditionally or unconditionally on the membears zg the Borrowar in respect of

uncalled capital withy (for that purpose and for the 'purpas-e_afenmmihg paymany
seme powers as are conferred by the articles of sdsociation of the Borfowar o
calls authorised to be made by them.
INSURE

A Recdiver may, If it thinks i, but without préjudice 1o the indemnity in Clauss

s of afty calls so made) the
i its ditectors in respect of

20, effect with anvinsurer

any policy of insurance either in leu or satisfaction of, or in adifition to, the insurance required {u be

maintained by the Borrower under this deed,

A Recelver may exerciss all powere provided for in the LPA 1928 inthe samp

way a5 T it had been duly

appointed underthe LPA 1928, and exernise all powers provided for an administrative receiver in Scheduls

1 to the Ingnlvency Act 1886

HORROW

Lender{of from any other person) either unsecursd or on the security of all o

arny of the Becured Assels

A Recelver may, for any of the purposes authorised by this Clause 17, raise Ehey by borrowing from the
f

in respect of which it is appeinted on any terms that i thinks it {including.. |
under which that secunity ranics in priority to this deed).

REDEEM PRICR SECURITY

A Recelver may redeent any prior Becurlly and setlle and pass the adoournis
Any ascounts sosettled and passed shall be, in the absence of any manifest
o the Botrower, and the monies so paid shall be desmed to be an-expen
Recelver,

CELEGATION .

A Recelver may delegate his-powers in accordance with this deed,

ABBOLUTE BENEFICIAL OWNER.
A Receiver may, in relation to any of the Secured Assets, exercise all powers

& Lender consents, ferms

which the Security relates,
ror, cohciusivé and binding
e properly incurmed by thes

authorigations and rights it

woulkd be capable of exercising, and do all those acts and things, as an absgiute beneficial owner could

axgrolse o do-in the ownirship and managsmsnt of the Secured Assets or any

INCIDENTAL POWERS
A Recewer may do any other acts and things that it

may consider desirable or necessary for realising any of the Seoured Assets:

bart of the Secured Assets,

may consider incidental or conducive o any of the rights or powers conferred fin 3 Receiver under or by

virtug of this deed or laiy: or

lawiully miay o can do g agent for the Harrowsr,

DELEGATION

DELEGATION
The Lender or any Receiver may dalegate (either generally or spacifically} by
13

vowaer of attorney or ihany
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122

12:8

13.

131

(a)

()

132

133

14,

149

Lander (and any Receiver, Delegate, attorney or agent appointed by ity under

other manner to any person any right, power, authority or discretion conferred
the power of aliomey granied under Clause 16,1}

TERMS

oh it by this dead {including

The Lender and each Receiver may make a delegation on the terms and comiitions (including the power

o sub-delegate) that i thinks fit.

LIABILITY

Neither the Lender nor any Receiver shall be in any way liable or responsible
o liability arising from any act, defaull, orlssion or fisdonduct on the part of ;
A’F?L’S{:AWGM OF PROCEEDS

ORGER QF APPLICATION OF PROCEEDS

All moniss raceived by the Lender, & Regelver or & Delegats putsuant to )

sonstituted by this deed hes become enforceable, shall {subject to the claim
rights and by way of variation of the LPA 1925) be applied in'the following ord

in or towards payment of or provision for all costs, chargaﬁ and sxpenses inc

dead, and. of all remuneration dueto any Receiver under or in connection with

in or towards payment of or provision for the Secured Liabilities in any order apk
determines, and

in payrment of the surplus (if 4ny) o the Bomower or other persun entifled to 1t

APPROPRIATIO

Neffher the imemier any Receiver nor any Uelegate shall be hound Jwhesher I
the LPA 1925, which i varied accordingly, or otherwise] to pay or appropriate

v the Borrower for any loss
v Delegate.

is dead, after the sscunty
of any person Faving prior
*of prioriy;

ad by oron behalf of the
rin connection with this
his deed;

o mannerthat the Lender

Wirtue of section 108(8} of
any receipt or bayment first

towards mterest rather than princigal or dtherwise in any particular order bebween any of the Secured

Liabilite

SUSPENSE ACOOUNT
All mohiss received by the Lendar, 2 Receiver ora Delegate dnderthis deed:

may, at the discretion of the Lender, Receiver or Delegate, be credited to any Suspense or securities

realisad aconunt:

shall bear intergst, if.any, at the rate agreed Ih wilting between the Lenderand

he Borrower, and

may be held in_t:hat.aﬁrcaunt.fé_r so long ws the Lenddr, Receiver or Delegate tHinks fit

COUSTS AND INDEMNITY

LOBTS
The Borower shall, promptly on demand, pay to, o reimburse, the Leénder

nd any Recelver, on g il

indemnity basis, all costs, charges, expenses, texes and hahilities of any kind &c’?u{iiﬂg‘ without Hmitation,

legal, printing and out-ol-pocket expenses) incurred by the Lender, any R
connsctionwith:

this deed or the Secured Assets;

14

eiver or any Delegate in
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{b)

14.2

14,

16..

161

{a)
{b)

“incurred by ahy of them arising out of or in connaction with:

-accordance with the provisions of the Contracts (Rights of Third Parties) Act”

require for:

Tagilitating the exercise of any right, power, authority &F discretion exércisable

‘the Bofrower is required to evecute and do under this dead; or

any attorney deems proper or desirable in exercising any of the rights, powers

taking, holding, protecting, perfecting, presening or enforcing (or attempting i

Lemnders, & Receiver's or g Delegste's rights under this deed, or
taking proceedings for, or recovering, any of the Secured Liabilities,

together with interast, which shall accrue and be payable (without the need
being made) from the date on whith the relévant cost or expense arose untf

do o) any of the

rany demand for payment
1i discharge of that cost or

expense (whether before of after judgment, liguidation, winding up or administ
rate-and in the manner specified in the Facilily Agreeiment.

INDEMNITY

The Borrower shall indemnify the Lender, sach Recebver and each Del
amployeas and agents against all liabilittes, costs, expenses, damages and jo

o any direct, indirect or consequential losses, loss of profil, ioss of reputation 2
legal costs (calcyl ated on & full indemnity basis) and all other professional cos

under this deed or by law in respedt of the Becursd Assets;

aticn of the Borrowserh at the

gaie, ahd ter respective
es {including but not Timited
nd all interest, penalties and
s and expenses) suffered or

the exercise or purported exercise of any of the dghts, powers, authoriies or giscretions vestad in them

taking, holding, protecting, perfecting, preserving or enforcing (or attermnpting 19 do so) the security

constitutad by this deed; or
any default or defay by the Bormower in performing any of its abligations under

Any past.or present employee or agent may enforce the ferms of this Ci

FURTHER ASSURANCE
The Borrowsr shali, 8t its own expense, take whatever action the Lender or a

creating, perfecting of protecting the security intended 1o be created by this de

facilitating the redlisation of any Secured Asget; of

Receiver in respact of any Secured Asset,

of) the Becured Assets {(whether to the Lender or to ifs nomines) and the g
direction and the misking of any registration.

POWER OF ATTORNEY

APPOINTMENT OF ATTORNEYS

conferred by this deed ar by law on the Lender, any Receiver orany Delegate

15

thig deed,

sé 202 subject fo and in
12133

vy Recever may reasonably

g

By the Lender or afy’

including, without limitation ({if the Lander or Receiver thinks, it.expedient) thi execution of any transfer,
‘conveyance; assignment of assurance of all or any of the assets fnrming par,

of {or intended to form part
ing of any notice, order or

By way of security, the Borrower imevecably appoints the Lender, every 'Rfﬁcew: and. every Delegate
separgtely to be the atiorney of the Borrowsr and, in s name, on it behal
axecute any documents and 46 a0y acts and things that

and a3 s act and deed, fo

gauthorties and discretions
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18.2

47,

(2)
(0

8.

18.4

18.2

149,

181

192

183

20,

201

RATIFICATION OF ACTS OF ATTORNEYS

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything ié?a‘:.any of its attorneys may
do in the proper and lawlul exercise, or purparted: exercise, of all or any of thl rights, powers, authorities
and discretions refered to'in Clause 181

RELEASE
Subject to Clavse 30.3, on the expiry of the Security Period (but not otherwiss), the Lender shall, at the
request and cost of the Borrower, take whatever action s necessary i

release the Becured Assets from the security cunstituted by this deed; and

reassign the Secured Assets to the Borrower,

ASBIGNMENT AND TRANSFER
ASSIGNMENT BY LENDER

o H a‘any_-t'imer without the consent of the Borrower, the Lender may assign or trapisfer any or all of its rights
and obligations under this deed.

The Lender may disclose to any actual or proposed assignee or transferee anvlinformation in its
possession that relates to the Borrower, the Secured Assets and this deed thalithe Lender considers
appropriate.

ASSIGNMENT BY BORROWER
The Borrower may not assign any of its rights, or transfer any of its rights or otiigations, under this deed.

SETOFF

LENDER'S RIGHT-OF BET-OFF

The Lender may at any time set off any iability of the Borrower to the Lendey against any liabillty of the.
Lender to the Borower, whether either fiability is present or future, iquidated oF unliquidated and whether
or not efther liability arises under this deed or anothar agreement, If the liabilitiedito be set off are expressed.
in different currencies, the Lender may converteither labilty at & matket rate exchas‘zge for the pulpose
of set-off. Any exercise by the Lender of its rights under this Clause. 19 shall ljot. limit or affect any other
rights or remedies available to it under this deed of otherwise.

NO OBLIGATION TO 8ET OFF

The Lender is not obliged {o exercise its rghts under Clause 19,7, If, however, jdoes exerciss thoss rights
i st provaptly notify the Borrower of the set-off thal has béen made,

EXCLUSION OF BORROWER'S RIGHT OF SET-OFF

All payments mads by the Borrower to-the Lénder under this deed shall be. made in full without any set-off
counterclaim, deduction or withholding {other than any deduction or withhnlding of fax &5 required by lawl

AMENDMENTS, WAIVERS AND CONSENTS

AMENDMENTS

‘No amendment of this desd shall be effectiveé unless it is in writing and. signad by, or on behalf of, each

party (or s authorised representative),

18
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202

203

21,

23,
{a)

(b}

23.
()

(b}

24,

241

-of any other right or remedy. No election to affirr this deed by the Lender sh

shall constitute a duplicate original, but all the counterparts shall togéther con

-page} or the executed signature page of o counterpart of this daed togethar v

heve any nghts under the Confracts {ﬁights of Third Parties) Aot 1998 10 ento

‘apart friam that Act.

the cansent of any other parson.

ihe Lender over the whole of any part of the Secured Assets shall merge in

WAIVERS AND CONSENTS
Awaiver of any right or remedy under this deed or by law, or any consent gw?

affective if given in wiiting by the waiving or consenting party and shsl not be
other breach or default. it only applies in the circumstances for which it is give
party giving it from subsequently relying on the relevant provision,

Afailure to exercise, ora delay in exereising, any right or remedy provided un
not canstiute & walver of that or any other right or remedy, prevent or restrist.
or-any other right or remedy or constitute an slection to affirm this deed. No si
any right or remedy provided undser this deed or by law shall prevent or restyio

writing,

RIGHTS AND REMEDIES

under this deed, is only

geamed a wailver of any

and shall not prevent the

ter this deed or by law shall

rry further exerdise of that
nle or partial exercise of
the further exsrcise of that

i be effective unlesg itz in

The rghts and remisdies provided under this deed are cumulative ang are in Sgdition 10, and not exblusive

of, any rights and remadies provided by law.

SEVERANCGE

Fany proviston {or part of & provision) of this desd is or becomes hvalid, 1
be deemed modified 1o the minimum extent necessary o make # valid. e
modification is not possible, the relevant provision {or part of & provision) si
maodification to ar deletion of 2 provision {or part of & pravigion) under this clay
validity and enforceability of the rest of this deéd.

COUNTERPARTS
This deed may be'sxecuted in any number of counterparts, saeh of which wh
Transmission of & executed counterpart of this deed (bt forthe avoidaice ¢

emall {in PDF, JPEG or tther agreed format) shall take effect ag delivery of a
this deed. If efther method of deli Hvery s aﬁaptecﬁ without prejudice to the vali

thereafter,

This deed may be-executed by slectronic signature including via DocuSign

THIRD PARTY RIGHTS

agal or Unenfarceabls, it shall

P ang enforceable. If such
i be deamed delsted. Any
shall not alect the egairty

axecited and delivered
fiute one deed.

doubt not just & sighature
h.a copy of this deed By
executed counterpart of

iy of the deed thus mada,
-each party shall provide the others with the original of such counterpart as sogh'

1 as reasonably possible

e, of enjoy the benefit of,

Except as expressly provided elsewhere in this deed, @ person who is not a 'p%gy to this deed shall not

any term of this deed. This dees not affect any right or remedy of athirg party

The rights of the parties 10 rescind or agrée any amendmant or waiver under t

FURTHER PROVIBIONS

INDEPENDENT SECURITY

hich gxists, or is available,

s deed are not subject to

The security constituted by this deed shall be in addition 1o, and independﬁ’t-af‘ any other-security or

guarantee that the Lender may hold for any of the Secured Liabilities at any fi

17

. No prior sedurity feld By
he secuiity created by this
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24.2

243

(&)

244

245

248

{8}

i)

25,

254

252

GOVERNING LAW

deed,

CONTINUING SECURITY

The security constituted by this: deed shall remain in full farce and efect as giﬂanﬁﬂaéﬁg security for the

Secured Liabilities, despite any settlement of account, or intefmediate paym
unless and untll the Lender discharges this deed in writing.

DISCHARGE CONRITIONAL

1, or other matter or thing,

Any release, discharge or setflement betwesn the Borrower and the Lender ig\aéli be desmed conditional

off no payment or sscurity recelved by the Lender in.respect of the Seour
reduced or ordered to be refunded pursuant to any law relating to nsolven

Lizbilities balng avaided,
y,- bankruptey, winding-up,

administration, receivership or otherwise: Despite any such release, discharge

certificates and documents relating to the whols or any pait of the Secured Ast

S setternent

ts, for-any pericd that the.

the Lender or fts nominee may retain this deed and the secirily created by or %Ersuam to i, including all

Lender deems necessary to provide the Lendear with security againgt anv such)
order for refund; and

es if the release; discharge or setdement had not ocourred.

CERTIFICATES
A certificate or determination by the Lendsr as 1o any amount for tha time being
under this deed or the Facility Agreement shall be, in the abssnce of any
evidence of the amaunt due.

CONSOLIDATION

Thie restriction on the right of consolidation contained it section 83 of the LPA
‘deed. '

SWALL COMPANY MORATORIUM

Motwithstariding anything to the contrary in this deed, neither the obtatning of &4

under schetiule A1 to the insolvericy Act 1088 nor the.doing of anything by*tg

obtaining such a maratorium (incldiding any pratiminary decision or investigatic
ag

woldance, redustion or

‘the Lender may recover the value or amount of such security or payment from the Borrower subsequently

due fo it from the Borrower
maniest error, conclusive

@25 ehall not apply fo this

oratarium by the Borrower
Borrowsr with a view to
shall be, of be construed

an event under this deed which causes any floaling charge created by this deed

an event under this deed which causes sny restiiction which would not otharwia

the disposal of any property by the Borrowar or

& ground under this deed for the appointment 6f 3 Ressiver

GOVERNING LAW AND JURISDICTION

This deed and any dispule or-claim {'iﬂciuﬁing non-contractual disputes or
connection with i or its subject matter or formation shall be governed by and co
the law of England and Walas,
JURISDICTION

Each party irevocably agrees that, subject as provided below, the courts of Ens

-exciusive furisdiction over any dispute or claim {including non-contractual disputy

to-crystailise;

e apply to be imposed on

cgiéms}_.a;rising out of or in

strued in accordance with

d-and Wales shall have
& of claims) arising out of

or.ir connection with this deed or its subject matter or formation, Nothing in-this clause shall limit the right

18
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of the Lender to take proceedings against the Borrower in any other court of

compatent jursdiction, nar

shall-the taking of procesdings in any one or more junisdictions preclude the tﬁ;&ng of proceedings in any

othaer jurisdictions, whather concurrantly or hot, to the extant permitted by the

263 OTHER BERVICE

of such othar jurisdiction,

The Borrower irevocably consents to-any process in any legal action or proge

contained in tHis deed shall affect the right to serve process in any other manng

being served on it'in accordance with the provisions of this deed relating 1o

This document has been execited as-a dead by the parties below after the Scheg
takes effect on the date stated ot the beginning of it,

18

edings under Clause 31.2
ervive of notices. Nathing
r permitted by law,

& and is defivered and
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The Lender

Sinegad #¥ichale
SIGNELD by
Director, duly authorised for and on behall of

BATAGO FINANCIAL SOLUTIONS LIMITED:

fobert Mills
SIGNED by . ;
Director, duly authorised for and on behaif of

SATAGO FINANCIAL SOLUTIONS LIMITED:

[bacumgnw By:

e BELSEFOC 3G 1475, .
e Dneuiigned by
: BB,

21




Pocubign Envelope 1D 462BEF0-0081 4407 B7A0-2E 45 E058548F

The Borrower = Dosuignadby;

Gavid Murray ;
SIGNED by ) } \e - oncssomerraie
Director, duly autherised for and on behalf of )
INFINITY TECHNICAL AND PRODUCTION 3
SERVICES LIMITED: Eﬁwﬂégngdhw

Jack Gresnyer
SIGNEDBY . _
Dltector; duty authorised for and on behalf of
INFINITY TECHNICAL AND PRODUCTION
EERVICES LIMITED:

s $EEIDARETIBEAZE .

i e St
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