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Registration of a Charge

Company name: THE GOOD BOX CO LABS LTD
Company number: 10272838

X6GBPBKR

Received for Electronic Filing: 04/10/2017

Details of Charge

Date of creation:  03/10/2017
Charge code: 1027 2838 0001
Persons entitled: PNFT SOCIAL & COMMUNITY INVESTMENTS LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10272838 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 10272838 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10272838

Charge code: 1027 2838 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd October 2017 and created by THE GOOD BOX CO LABS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 4th October 2017 .

Given at Companies House, Cardiff on 6th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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'-'DATE O% OL f'Uf”)e"’ 201? i

So _-PARTIES

.(1) PNFT SOCIAL & COMMUNITY INVESTMENTS LIMITED a company |ncorporated and I B
: -.regrstered in- Guernsey (company number 63903), whose registered  office is - at Sarnra. R E
o . House, Le’ Truchot St. Peter Port: Guernsey GY1 ANA (the Lender) and s
2y “THE GOOD BOX co LABS LTD a company mcorporated and regrstered in England and U
T Wales: (regrstered number 10272838) whose registered: ofﬁce is: at ?6 Greenway Harlow. e :
; 'Busrness Park. Harlow Essex CM19 SQE (the Chargor) PO R

T rs AGREED

S ._"DEFINITIONS AND INTERPRETATION

LR

FRN EN o In this deed the followrng defrnrtrons wrll apply

:_'Admrnrstrator s : : ' R
U any person: appornted (or to be appornted) by the Lender to be an admrnrstrator of the S
o Chargor under paragraph 14 to Schedule B1 Insolvency Act ' : S

i Assets - g L
. present and future propertres revenues and rrghts of every descnptron RS

: Busrness Day _ : o S R e
S any day (other than & Saturday Sunday or publrc holrday) dunng whrch banks in London are-' R
"-_..'-_'open for normal busrness T . o L o

".'Charged Assets - : e : R
ol Assets from time to fime charged or rntended to be charged by or under thrs deed (and
' -'_'_.-_:references to the Charged Assetsrnclude any part of them) i S :

D _: Delegate : : : '
: _any delegate agent attorney or trustee appomted by the Lender

: __-'-.;Envrronmental Cla|m _ - O S ' ST
“any claim;: order, notice or other: communrcatrr:)n recerved by the Chargor allegrng farlure to
.gcomply ‘with any Envrronmental Law or’ allegmg Irablllty ‘under - it; any indication that any.o
- charge is or may be imposed under any Environmental Law on the Charged Assets orany ~
“ L indication: given fo the ‘Chargor that the Charged Assets are.or may be Irsted |n any reglster-
"..;'._.of contamlnated Iand or, srmrlar regrster ' : : L o

'.;:."_."_'_-Enwronmental Law : o : : : R

© gl -laws, directionhs and reguiatrons and aII codes of practrce crrculars and gurdance notes RO

. issued by any competent authority or agency- (whether in‘the Urited Kingdom or elsewhere -~ 0
- and whether or not having the force of law) concerning the protection of the environmentor 0
“human -health,’ mcludrng the conservation of natural Tesources, the’ productron storage, oo I

- “transportation; - treatment, recyclrng or disposal- of any waste or any nexious, offensive or T

ol _'dangerous stibstance or the liability ‘of any person, whether civil or- crrmrnal for any damage. SR

R .'-'-'to or pollutlon of the envrronment or |ts rectrficatron or any related matters : : R

Envrronmental Permrt f '. : : R PR SR
Lo any permit, Iroence authorrsatron consent or other approval requrred by any E”V'ronme”tal e
' .'_Law R _ R . S : R

"'Equment : e e : S |
ol present. and future equrpment pIant machrnery tools vehrcles furnrture frttrngs._:_.': :
- installations, apparatus and- other tangible moveable property for the time: beirig owned by_-'_- R
the Chargor mcludrng aII spare parts replacements modrfrcatrons and addrtrons S



) :Event of Default _ : i
day the:- Chargor falls to pay aII or any of the Secured Lrabrlrhes when due foltowmg a--.' -
B 'demand for payment : : : : R '

{h) ﬁany Step IS taken (mcludlng the maklng of an appllcatlon or the gt\nng of any notlce) R
oo by the Chargor or by ‘any other- person to-wind up or dlssolve the Chargororto-
. __-'--appornt an- administrator, liquidator, -trustee, manager. or receiver, admlnrstratlve_ L
S _recerver or srmllar ofﬂcer of the Chargor or any part of its undertaktng or assets e

A
|
|-
|
|
B
|
-
|
.
-
|
t
|
t
t
.
t
t
t
t
t
.
t
-
|
|
|
B
t
t
t
L
B
|
|
t
t
.
t
|
|

:':_-_(:c,)_ "'the maklng of a request by the Chargor for the apporntment of a Recewer end/or -

: (d) -"the Chargor breaches any of the prowsrons of any Transaotlon Document or an event-_'”
R o) & defautt (however descnbed) oceurs under any Transactlon Document :

: _Insurance : S B R . EER
B _:any pohmes of msurance |n WhICh the Chargor has an |nterest from trme to tlme -

S -Intellectual Property o - L ERIRNEE : : ' : T
coeall mtellectual -propeity nghts or equwalent mcludlng patents trade rnarks sennce marks S
" business names, damain names, rights in get- up and goodwill, copynght and nelghbounng
- and related nghts rigral nghts rights in designs and to inventions, ‘database rights, know-

_.how tradé secrets, confidential information and any other propnetary knowledge ahd/or "

-~ infarmation of- whatever nature and howsoever. arising, -in. each case whether: registered or

.'-unreglstered and |nclud|ng -all appllcatlons and rights to apply for and ‘he granted, renewals.
_-and claim protection: from such rights and aII stmrlar or equrvalent nghts which subsrst or.' T
_may in future subsmt in any part of the world D g SR ;

: lnsolvency Act .
P the tnsolvency Act 1988

o ':"'Loan Agreemeﬂt RS _ . : : e o
e the Joan agreement dated on or about the date of thls deed and entered rnto between the'_. S
S '__--Lender and the Chargor S . I _

oL o
B :'_the Law of Property Act 1925

 Paty
Soa party to thrs deed

- _Property ] _ .
L the Aseets referred to i clauses 3 1 1 and 3 1 2

B Recewables . s : i : : :
wooall present and future book and other debts and aII other amounts recoverable or recelvable'- :
- --by or-due or owing to, the: Chargor from: other persons’ (whether actual or contrngent and .
. howsocever: arising), all’ proceeds of those: debts -and other amounts and aII nghts of any__'-_
: --:_-nature held bythe Chargor in relatlon to them o R S NN

Recelver L o
. '-any recerver manager or recelver and maneger appomted by the Lender under thls deed

_ "?'_:Secured Llabllltles S SR o
ol present “and: future obllgatrons and I|ab|||t|es (whether actual or contrngent and whether'--- : I
= owed jointly of: severally or as pnnctpal debtor, guarantor ‘surety or in-any other capaCIty) of o
. the Chargor: to thé- Secured Parties under or in relation to the Transaction Documents,
- together with (i) all interest (including default interest), fees, costs, charges and- expenses
~7 which -a Secured  Parties ay charge of incur- under or -in. relation” to- the Transaction - = = :
o ____:Documents and (u} any amounts whrch would be mcluded in any of the abcwe but for any-:_ e
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:dlscharge nen- provablhty unenforceablllty or non- allowabrlity of the same |n any msolvency'.:'_--'_ :
R or. otherproceedmgs R : R P .

S Secured Parties - L
S _the Lender and any Recelver or Delegate

_Z'ZSecunhes Lo S : SERDIERR e - : SRR
el present and future stocks shares loan caprtal debentures bonds warrants or other: S

. securities {whether or not marketable) held by the Ghargor (at law or in equrty) together wrth_"'
B _'all dividends, distributions and other Assets paid or payable on- such Securities (asthe case -0

may be); together with-all shares or other Assets accrurng to or offered or otherwrse denved.' R
- from orrncrdental to such Secuntres : RNt SR . . L

"-'Securlty Documents : o Bt
IR has the meanmg glven to that expression |n the Loan Agreement

:Securrty Interest _ — T ; s
“..a mortgage, charge pledge I|en hypothecatlon or other securrty mterest securmg any_ o
oblrgatlon of any person or any other agreement or arrangement havrng a srmrlar effect S

_' _3'Th|rd Part:es Act R : S
the Contracts (Rrghts of Thrrd Partres) Act 1999 and

o .Transactlon Documents SRR
: __(a)_ thrs deed and each other Secunty Document

o (b) the Loan Agreement and
{2} any other document desrgnated as such by the Lender and the Chargor

12 : In thrs deed a reference to

...f: '1 2 1 a provrsmn of law mcludes a reference to that provrslon as replaced modrfred_'-'_.- S
: L ar-re-enacted from time to time afi d any subordinate legislation. made under -
S thiat statutory provrslon from time to trme |n each case whether before or: after;
: the date- of thrs deed R L : . . :

Cd22 a person mcludes any mdrvrdual frrm company, corporatlon government stateif‘
Jor agency “of state -or any -association, trust, joint venture; consortlum or-_': PR
- partnership (whether or not havmg separate legal personallty) : '

g 123 ..-_-'-;_fthrs deed or any provrsron of. this deed or- any other agreement document or'- _' :
S _----rnstrument is to this. deed, that provision or that-. agreement document_ Or
' -_.mstrument as amended novated supplemented extended or restated

L '___1_:::2.4" . drsposal moludes any sale,” transfer assrgnment grant Iease Iroence o
RO '.._-'-'__declaratlon of ‘frust-or other disposal, whether voluntary or rnvoluntary and i
.1_3._'d|spose will be- construed accordmgly : Lo

A2 "Party” the "Chargor" or the "Lender" wrll b construed 508 to mclude rts-
L e __".}-successors in-title, permrtted assigns and ‘permitted transferees and, in’ the

- case of the Lender, ‘any person for the time belng appornted as Lender in

accordance wrth the Transactron Documents and . . . .

.: 126 : '_._-the ”Charged Assets’ means all or any part of them and the "Property means
Lol or any. part: of |t mcludrng land and burldrngs SR S
S P R '.The schedules form part: of this deed and have the same effect as'if expressly set out in the__' P
[ body of thrs deed and erI be mterpreted and construed as. though they were set out in thrsi. Sl
SR deed : : o e S : S _
o 14 : The contents table and headlngs n thls deed are_ for convemence only and do not affect the-: e

T :mterpretatron or constructlon of thls deed
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s Words |mport|ng the smgular mclude the pIuraI and vice versa and words |mporting a gender'“_

FT .:'-lnclude every gender ' o S PR Sl o :
L1980 The words “other, "|nc|ude“ "mcludmg and in parttcular" do not imit the generalrty of any': S
SRR P precedlng words and any words which follow them will not be construed as. being: limited-in:

~scopeto the same class as the precedmg words where a wrder constructron is possrble

g f_:_':"t.:7 O For the: purposes of sectron 2 Law of Property (Mrscellaneous Provrsrons) Act 1989, the
L terms of any facility or- Ioan agreements security documents, finance documents and-of any -
srde letters between' any partres m relatron to any of them are rncorporated mto thrs deed

_'”ﬂCOVENANTTOPAY' _ e e S
L2 '_--The Chargor covenants with the Lender that |t wrll pay or dlscharge on demand the Secured' e
Ll Liabilities when they fall due. i s R s
- i 22 o Any amount’ ‘which is riot pard under thrs deed when due erI bear lnterest (both before and ER
Lol --_afterjudgment and. payable on demand) from the due date (or; [a} the’ case of costs, fees or S
© - éxpenses - ingurred, from the date they are:so incurred) - until the date’ ‘that: ‘amount is pHR
“unconditionally- and irrevocably paid and dlscharged in full on-a daily basis at the rate of 5%

U pef annum. Such default interest will be calcutated on the basis of the actual number of days;_' S
e -elapsed and a year of 365 days and wrll be compounded at monthly mtervals R

'fQCHARGes

g o As 3 contmurng securrty for the payment of the Secured Lrabllrtles the Chargor with' full tltle:-'--_ gl
A guarantee charges -and agrees to charge in-favour of the Lender the following Assets"j:j-___-* ;
: whrch are at any time owned by: the Chargor or in: whrch it is frorn time to time rnterested

S -3 1) 1 by way of frrst Iegal mortgage all: the freehold and leasehold property (if any) R
v S now vested: in o charged to it mcludrng any property specified in the schedute, .~
e e f_.together with all - burldmgs fixtures ‘and - flttrngs (lncludrng trade flxtures and' e
‘_' RRE TR ET e I T frttmgs) at anytrme oner attached to such property; : - hni

B NP DA R by Way of -first. frxed charge all: other present and future rnterests (not belng. T
S no o charged by clause 3.1.1) in any. freehold or leasehold property vested inor S
- charged to it, the burldrngs and fixtures and fittings. (mcludmg trade frxtures and Ll
B 'flttlngs) at any. time onor attached to such property R :

B3 by way of flrst frxed charge all proceeds of: sale denyed from the Property or R ho
o any buildings, fixtures or fittings (including trade fixtures and fittings) at-any time .o
" on or attached to the Property, the benefit of all covenants: given in’ respect of
2 the Property or any. of those buildings, fixtures:‘or fittings and all licences’ to-' :
- enter upon or-use land and the: beneﬂt of all other agreements relatlng to land

314 i_f- ' 3';':.3_' by way of flrst flxed charge alI Eqmpment

e 315 o -'by Way of flrst fixed charge all Secuntres _ : . e :
SUOI3AB L by way of first ﬂxed charge all money standmg to the credrt of the Chargor_'.' S
e from trme o trme en any accounts wrth ‘any bank or any other person, _- R

' 31,7 By w way of first f“xed charge all Intellectual F‘roperty and s S
__3‘.1.98.' o :_'by way of first f|xed charge all the goodwrll and uncalled caprtal of the '
5 ': 3.2 ' _As a contmurng securrty for the payment of the Secured Ltabrhtres the Chargor wrth full title R

L -guarantee assigns and agrees 1o assign absolutely {subject to a proviso. for reassrgnment-_ :
~ omirrevocable discharge of the Secured Liabilities) in favour of the Lender all: the rrghts title, -
R rnterest and: benefit of the Chargor in-and to: . : S

; ._ : 3 2 1 ~the Insurances (together wrth aIl proceeds of such Insurances) and
B L : '-__322 the Recervables L e e o
. 33 L As: further corrtlnurng seCurrty for the payment of the Secured Lrabllrtres the Chargor._'_'q'"

RN _charges wrth full title guarantee in favour of the Lender by way of first floating charge allits =
S -Assets and- u_nd_er_t_akrn_g bo_th _p_r_es_ent__and fu_t_ure not- _eﬁ_ec_trye_ly_ rnor_tgaged _c_ha_rg_ed aro
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| _ assrgned under the pr_ovrsrons of cIause 3 1 or 3 2, rncludrng hentable property and aII other- o
- Assetsin Scotland. RN . _ .

4 e CONVERSION OF FLOATING CHARGE

PR 4._’I_ o Paragraph 14 of schedule B1 Insolvency Act appIIeS to: any floatrng charge created by or: :
“o o under this deed (and each such floatrng charge ls a qualrfyrng floatrng charge for the-; e
: ;.-;-_._'_purposes of the Insolvency Act). - R .

427 The Lender may, by written notrce tothe Chargor convert the floatlng charge created by thrs_ Lo
S deed into a fixed charge as: regards the Chargor's Assets. specified in the notice at any time 7 .
- the: Lender, i its" reasonable opinion, considers those Assets to be'in danger of being
- seized or sold under any form of drstress attachment executlon or: other Iegal process orto R
: _-'be otherwrse in 1eopardy ' e EUSE SRR

e 43 The " fioating charge: created by the Chargor under thrs deed will (m addrtron 1o theﬁ'.' e el
e circumstances i which this will occur under general law) automatloally be converted rnto a
- fixed charge i relatron to the Assets subject to that floatrng charge if. K .

' 4 31 without the' Lender's priot wrrtten ‘consent; the Chargor oreates or attempts to_-_ e
: o :create any Secunty Interest over allor any of the Charged Assets or :

S :.':.‘_4,:'_3}.'2_ any person Iewes or attempts to Ievy any drstress ‘execution, attachment or -
“oon i other - process -against all or any ‘of ‘the Charged Assets or if ‘any ‘person .
--_-ipresents a:petition to wrnd up or applres for an admtnlstratron order in: respect- B
SR of the Chargor SRR S S - :
S '-._'.':NEGATIVE PLEDGE = | i | |
S : :The Chargor undertakes to the Lender that dunng the contlnuance of the secunty created

o : - by this deed, it must not; wrthout the: prior written consent of the Lander,’ create, purport to ERTN
S .’create or permit to substst any Secunty Interest over the Charged Assets . o

6 UNDERTAKINGS
o The Chargor must

- .:'-6_.'_f'_ L keep the Prcoperty ina good state of 7 reparr (suffrcrent as to enable the Property to be Iet i
SRR accordance with all applicable-laws and: regulatrons) not carry out any development at any' =
o .;'F'roperty and keep all Equrpment in good work.rng ordar and condrtron . R

6.2 < duly and- punctually pay all rates rents taxes charges and other outgoangs due by rt rn'.-- ;' ;" Ll
SRR respect ofthe Charged Assets; . . : . . R

63 '.:;.'-not dispose of any Charged Asset save for the drsposal of any Charged Asset charged by.' S
Lo way o uncrystalllsed floatrng charge only for market value |n the ordlnary course: of s, o
"busmess BRI R Sl e S o EERE

B4 ‘permitthe Lender of its: representatrves to have, on reasonable notrce access dunng normal- S
L office hours to the- Charged Assets and to rnspect and take copres of rts accounts and AP
_.__records RIS S S . : : R

' _':".'8'.5'_ i relatron to' the Charged Assets comply W|th all” rts oblrgatrons under Iaw statute or--f.ﬂ';' o
o _';'__.-.regulatron and under -any permrt approval Ircence or consent : : :

66 ._ "observe and perform all oovenants and strpulatrons from tlme to tlme affectmg the Chargedf'
Lo Agsets) or the manner of use or the ‘enjoyrient of thern and not enter |nto any onerous or' R
" restrictive oblrgatlons affectrng the Charged Assets L S .

BT _keep all Charged Assets comprehensrvely msured for fuII replacement value rn an amount SR
SoiineCand form cand ‘with - an insurance: company: o underwriters - acceptable to the Lender, -
' -'...---provrded that if the. Chargor farls to comply with the: terms of this clause 6, 7 or clause 8.8,
~“the Lender may, at the Chargor's expense, effect any insurance and generally do the thihgs: = =
- and take any action the Lander conSIders necessary or deswable to prevent or. remedy any- S
- breach of this clause: 8. 7 or clause6 B : ; o . B

68 U hold: the proceeds of any Insurances on trust for the Lender to be applled as. the Lender' S
e :.I'Sees f]t . A . RN . A . . ! e
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TR < 4> AR not do or permrt to be done anythrng that would or mrght deprecrate Jeopardrse or Lo
S otherwise prejudice the Security Interest created by th|e charge or-diminish the value of any = &7
of the. Charged’ Assets {except for expected farr wear and tear) or the effectrveness of the S
- Security Interest created bythls deed; SR SR : S

R 510 _:-.'.tmmemately on request by the Lender deposrt wrth the Lender aII certtflcates log books '_
: Sl deeds and documents of tltle relatlng to or representmg the Charged Assets; and : : D
B - “in respect of any freshold or leasehold land specified in the schedule, apply to the Chigf

o Land! Reglstrar for the reglstratron of a Restrlctlon agalnst the reglstered tttles in the
_"follomﬂng terms R . : _ R

L Ng drsposrtron of the regtstered estate by the propnetor of the: regrstered estate is: to be .
o regtstered without a written consent signed. by the proprietor for the time being of the charge.

| dafed - 2017 in favour of PNFT SOCIAL & COMMUNITY INVESTMENTS LIMITED e
o (as Lender) referred fo rn the: charges register” oo '
. .--'ENFORCEMENT OF secuenv o |
T The securlty created by this’ deed shall become |mmed|ately enforceable upon the

- occurrence of an Event of Default and the Lender may inits absolute drscretron enforce all- - e
[ orany part of itin such manner asit sees fit. : N Rt o

o '-_"_7'.2: S The power of- sale and other powers conferred by sectron 101 LPA (as vaned or extended. '. S
S by this deed) will arise on and: be exercisable without further notice at ‘any fime: after the = '
o 'executlon of thls deed Sectrons 93 and 103 LPA do not- apply o the secunty created by th|s_ R
'*“deed . . . AR - ; o : o

LT3 Atany tlme after the securrty created by thls deed has become enforceable the Lender. AR
o may; at the sole cost of the Chargor (payable to the. Lender on demand) redeem any prior :
7 Becurity Interést over any - Charged Asset and/or procure the transfer of that Security -~ -
- Interest. to itself ‘andfor settle and pass the: accounts of - any prior mortgagee; chargee. or e
~encumbrancer.which once so settled and passed will be conclusive-and binding on the oo
Chargor. Altmoney paid by the Lender to that prior mortgagee, chargee or enCumbrancer i o
accordance with those accounts will form part of: the Secured Llabrlrtres RINRIEN e

: 74 At any time after the securlty created by thrs deed becomes enforceable or |f so requested' SRR
' ~oo by the Chargor owning the relevant Charged Asset by wrrtten notrce at any trme the Lender- S
; (or any Delegate or Recelver or its: behalf) may RIS : e

. -7 41 : _'W|thout further not|ce appomt any person (or persons) to be a Recelver

o '_':-7.4.2__-1 'wrthout further notice. appornt any person (or persons) to be an Admlmstrator of_-f' o
St the Chargor; and/or - : . ; . S

P 743 _'-'__..:exermse in: respect of the Charged Assets aII or any of the powers and_.'.': P
FE o -_._--_-.remedres given 1o mortgagees by the’ LPA mcludrng the power to: take_' S
possessron of, rece:ve the beriefit of, -or seII any. of the Charged Assets

T -j-'At any tlme after the securlty created by this: deed becomes enferceable the Lender (or rts -
o nominee) may- (without consent or authority from the Ghiargor exercise in the name of the = = = .

: ---'.:Chargor any voting: rights - attached to- the ‘Securities. and any other” povwers- or rrghts SH '
“-exercisable - by -the registered.- holder or bearer -of the. Securities - and all “dividends,
~distributions,” interest and other sums declared, payable, paid or made in respect of the .-

' _j_Securltles received by or on behalf of the Chargor will be held on trust for the Lender (or |ts: T
'nomrnee) and-may be applled as though they were the proceeds of sale Sl : L

S - SR 'The Lender may remove any Recelver appomted by it and ‘at any trme appornt anew 2
Lo Receiver-in the: place of any Recerver whose appomtment has termlnated If at any time

e “there is more than: one Receiver, those persons will have. power to act mleduaIIy (unIeSS' o
“the deeds orother. mstruments apporntmg them say othenrvlse) I o

'-'-_1'7:'.7'-'5 ::'::'lf the Lender enforces the securlty created by thrs deed |tself under clause ? 4. 2 |t WI|| have S S
© o the same. powers. as aReceiver. - o S
?8 R _An Admlnlstrator wrlt ha\re all the powers grven to hrm under the lnsolvency Act



e f-_fAny Recelver erI have the folIowrng pOWETS. (rn addrtlon to the powers conferred by the. LPA' s
S and, although he-is not an administrative receiver, by schedule 1 to the Insolvency Actbut i
o without any of the. restnctlons |mposed upon the exercrse of those powers by those--'_'_-'_ .
“statutes): s oo . S ST S

' 7-_.9.1__ o the same powers to do or to omrt to do m the name: of and on behalf of the- e
s - Chargor; anything which the' Chargor could have done or omitted to-do with the
.- Charged-Assets were they not the subjeot of thls deed and the Chargor were :
gt in lnsolvency proceedrngs ' : SRR :

792 " totake possession of, collect and get in’ the Charged Assets and/or mcome Nt
SR ._-respect of whrch he was appornted : : . L L

".'f'-?;Q_:_S-Z_- e '_'to manage the Charged Assets and the busrness of the Ghargor

T4 fo redeem any Secunty Interest and ‘to borrow or raise any money and secure N
LT the payment of any money in priority to. the Secired Liabilities for. the purpose
- of the exercise of his powere and/or defraylng any costs or lrabrlrtles |nourred byj R
himtin such exerc:se : g

U795 toalter, improve, de\relop complete construct modrfy refurblsh or reparrany_:_-:'_.-'-:"_"
s “asset, building” or land and ‘to complete or undertake of concur in- the oo
oompletron or undertakmg (wrth or wrthout modrfroatron) of any prorect in whroh
".:..-_for the alteratlort tmprovement development completron conetructlon
.._modrfrcatron refurbrehment or repa|rof any asset burldlng or land : BRSPS

©796° to sell of ‘coneur in’ sellrng [easrng or otherwrse dlsposmg of. the Charged: S
: U0 Assets in respact of which hie was appornted without the need to-observe any. ..
< restriction imposed. by sectron 103 of 109 LPA: and, for that purpose, to enter".'-:." T
“-iinto covenants and:other contraotual obhgatrons |n the name of and S0’ as to
o bind, theChargor : s S B R R

s '-_7.-:9.7_' S '-_'to lease, make agreements for Ieases accept surrenders of leases and grant-'-_- .:.
oo options as the Lender thinks fit and without the need to oomply with- any of the
_ provrsrons of eectrons 99 and 100 LPA L L Tl

798 1o take any proceedrngs inn the: name of the Chargor or otherwuse as he thmksﬁ' e
LT fitin respect of the Charged Assets: and/or income in réspect of which he was ™ - e
. appointed, including proceedlngs for recovery of rent of other money in arrears- S

--'-_at the date of his. apporntment . : IR

07997 foinsure, and renew any insurances’ |n respect of the Charged Assets as he
B thrnks fit or as the Lenderdlrects R o S
'-'?.9-.-1:10'-:-:-: - to appoint and employ stich. managers offacers and workmen and engage such: S
RSP _professmnal ad\nsers as he thanks flt mcludlng power to employ hIS partners'_--. B
S ___"-_'-__'_and flrm Dol o L : o . o -
:':"r';'9.-‘l1-... o operate any’ rent review clause in respect of any Property in respect of whrch;. '

e _'_he was appomted and to: apply for any new or extended Ieaee and

7942 Cto enter |nto or make any. agreement arrangement or compromlse as’ he thmke
SO it and to do all otherthmgs as may seem to him to be incidental or conducive .
oo to.any other power vested |n hrm in the realrsatron of the securrty created by_' SR
__'th|s deed o . _ . ARt

LT In maklng any: drsposal in the exercise of therr respectrve pewers the Reoerver the Lender'- -
o any Delegate may accept, as consideration, cash, shares, loan capital or other Assets on
Lo any terms (mcludlng the ‘method of . calculation. and: t|m|ng of payment). the Receiver; the:':
: --E__Lender or any Delegate may agree: Any. contract for: any such disposal by the Receiver, the L
Yoo Lender oF any Delegate may contain conditions excludrng or restrlctrng the personal l|ab|I|ty-_
e of that, Reoelver the Lender orthat Delegate T .

""" i 71 10 "'Any Recelver will be the agent of the Chargeor and the Chargor WI|| be solely responsrble for S
R _hrs acte and defaults and for hrs remuneratron . : Sl -

U DaeqBeIR



i :7'.:1_2_. : '.:Any Recerver erI be entrtled to- remuneratron for hrs services' at a rate to be frxed by
agreement between . h|m and the Lender: (or failing. agreement to be flxed by ‘the Lender)- :
s _wrthout the restrrctrons contarned in. sectron 109 LF’A e o T

o L __: ?13 .Only money actually pard by a Recerver to: the Lender in satrsfactron oF dlscharge of the'_'-"" L
s Secured  Liabilities will be capable of berng applred by the Lender |n satrsfactron of the- L
~ Secured Lrabrlrtles : R : o S

RO £ S Neither the Lender nor any Recerver or Delegate wrll be lrable in respect of the Charged RS
: U Assets oF for any. loss.or damage which arises -out -of the: exercise or the: attempted or.o
U putported exercrse of; orthe failure fo exercise any of: their respectrve powers unless the R
: .loss or damage |s caused by its gross neglrgence or wrlful mlsconduct :

745 Neither the Lender nior any Receiver of Delegate is obliged 1o take any partrcular actlon to': i
R ';;collect the Receivables and neither. will be: Irable to the Chargor for the manner in: whrch |t-"'
- coltects or farls 1o collect ahy: Recervable : : R

CNTAB 'Wlthout prejudrce to the generaltty of clause 7 14 entry |nto possessron of the Charged _fﬁ
R “. Assets will not render the Lender or the. Recelver or-any Delegate liable to account as - -
. mortgagee in: possession. If and. whan the Lender or any Receiver or Delegate enters info
R possessron of the Charged Assets |t erI be entrtled atany trme at its- drscretron to go out of_”-_:'_- S

T 7 Allor any of the' powers whrch are conferred by this deed on'a Recerver may be exercrsed S
IR :by the Lenhder or any. Delegate wrthout frrst appomtmg a Recerver or notwrthstandmg the -
apporntment of any Recerver S . : SRR . : L - .

U748 Exceptto-the exteént provided by Iaw rione of the powers descrrbed in clauses 7. 8 to 'r' 17_' S
[ - will be affected by dan msolvency event in relatron fo the Chargor B Ll

CLTAg j-No purchaser from or.other person dealrng wrth the Lender of wrth any Recerver or Delegate' KR
S will be obliged or concerned to enquire whether the right of the Lender to appoint a Receiver:
- or Delegate ar the right of the ‘Lender or any Receiver or. Delegate to exercise any of the . _
- powers coriferred: by this ‘deed in relation o the: Charged ‘Assets ‘have arisen or become o
- exercisable by the Lénder or- by any such Recéiver or Délegate, nor be concerned with
e notrce to the contrary, -or wrth the proprrety of the exercise or purported exercise of any of
- ~those powers.. The title of such a purchaser and the position: of such a person wrll not be.-'-:
: 3._|mpeachable by reference to any of the above matters e . B

s e .__CONTINUING SECURITY AND MULTtPLE CHARGOR

: '8;.1_- Thrs deed’ will remarn in full force and effect as contrnurng securrty untrl the Lender has‘
s certified in writing that the Secured Liabilities have been drscharged i fuII The Lender may_ R
“-make one or more: demands under thrs deed. ' S : S

C. B2 The Chargor's obligations under this deed will not be affected by any trme ‘waiver or consent;:".__:_-_'-_ S
L granted to, or. composrtron wrththe Chargor or any other person S - S

8.3 This deed will bein addrtron to; and Wwithout prejudrce to and erI not merge wrth any other. e
T right remedy guarantee or Securrty Interest. which the Lender may at any.time hold L
7 respect of any of the Secured Lrabtlrtres and thrs deed may be enforced wrthout any Secured’_- %
- Party frrst havrng T . _ o

" 8 3 1} L recolrse  to. any other rrght remedy, guarantee or. Securrty lnterest held or.;' :
[ U:avarlabletort e : L : B _'
g3 to take actlon or obtarn Judgment rn any court agarnst the Chargor or any other o
o o person; ; ST TR S S
833 -_to make or flle any clarm in"a bankruptcy, Ilqurdatron admmrstratron or' '

B msolvency of the Chargor or any other petson; of - R
o 834 o to make demand enforce or seek 1o enforce any clarm rrght or remedy agarnst'_fE S REERE R
o the: Chargor or any other person L
[ B The Lender may, in'its absolute discretion; release or accept any composrtron from or make_z; S
ST any arrangements ‘with the Chargor at. any time from its ‘obligations and’ Irabrlrtles to the':_ s
S Lender under this deed or: otherwrse in respect of the Secured Larbrhtres R S L

U pdeERR



g FURTHER ASSURANCE AND POWER QE ATTORNEY _
o I B ~ The Chargor must promptly do all acts or execute aII Secunty Interests or other documentsf -
SR -'(mcludmg assignments, transfers, mortgages charges fotices and- mstruchone) as the
~-Lender may - reasonably epecny {and in-the: form the Lender may reasonably reqmre) m:-:'-
favourof the: Lender or its nommee RPN S _ S

.9 1 1 '_31' g to create. perfect. protect or malntarn the Secunty Interest created oF mtended':
: U torbe created under or evidénced by this deed or for the exercise of any rights, oo
powers. and remedres of any Secured Party prowded by this deed or by Iaw S

o ”fﬂ“anwor__; o
e _9 1, 2 - tofacilitate. the reallsatlon of the Charged Aseete : _
9.2 . '-_.-'Any document requlred to be- executed by the Chargor under clause 9 1 wrll be prepared at '-: e

R j'the cost of the Chargor

o 9.3 The Chargor by way of secunty |rrevocably appomts the Lender and any Recerver or'_'_
SRR Delegate (in_writing: uhder hand signed by an: “officer. of the Lender or any. Recewer OF.. .
'Delegate) eeverally ta be lts agents and attorneys |n it name and on its behalf to: S

9347 "do all thlngs whlch the Chargor may be reqwred to do under th|s deed;

olgsn ';---slgn exacute; deliver and otherwise’ ‘perfect: any Security Interest or other;ﬁ-__" SR
B PR .document requrred to be: SIQned or executed undertheterms of this deed: and o

9330 ._3_'_.319n execute dehver and complete any deeds rnstruments or other dowments_:'-f g
Sl and o dooall acts and thlngs which may-be required. by the Lender or- any- .o
- Receiver or Delegate in the exercise of any of their- powers under this deed, or -
Cito perfect or vest in the Lender, any- Receiver;- any Delegate. its ‘nominees or-
- rany purchaser, title to-any Charged Assets o which they may deem expedient ™ -~~~
~in connection with the getting in; drsposal or realtsatlon of any Charged Assets: R P

; 94 .Each agent and attorney may appomt a substltute or delegate hls authonty The Chargor e

o under the: power of attorney conferred by clause 9 3

- -”'.'_1’ci'::-."-.'-_'PAYMENTS

248188182

e "Subject to clause 10 2 aII payments to be made by the Chargor in respect of thls deed W|II1 L
Lo bemade. in rmmedlately available: funds to the credit. of any account the Lender may .o
o desrgnate All-payments will be made free: and clear of, and without any deduction for, oron o
- .account of any set-off or- counterclalm or; except to the extent requrred by Iaw any'-_ o
-~ deduction-on account of any’ taxes ' : _ S S '

Cg2 _".If the Chargor is. requlred by Iaw to wrthhold or deduct any taxes from any sum payabte L
"0 under this deed to the Lender, the sum so payable by the Chargor will be increased so asto-
- result in the receipt. by the Lender of a net amount equal to the full amount expressed to be .
' payable under thls deed : : : R : .

103 The Lender may ‘set-off any matured obllgahon due. from the Chargor under th|s deed'
o against any. matured obligation owed by the Lender to the Chargor, regardless of the place
of payment booking branch: orcurrency of elther obllgatron Ifthe obligatioris are in different . : S

Lt currencies; the -Lerider: may - corvert  either oblrgatlon ata- market rate of - exchange.j e
e reasonably detennrned by the Lender. . : o S SRS

040 :'..Any demand nottflcatmn or certlflcate glven by the Lender specnfylng amounts due and.’é
o payable under of in connection with any of the provisions of this deed w:lt in. the absence of e
o manlfest error be concluswe and blndlng o the Chargor e o : D

C0s Any release dlscharge or settierent betWeen the Chargor and the Lender WI|| be deemed.
R - conditional upon. no’ paymernt or Security Interest received ot held by the Lender. in. respect_'i
of the Secured Liabilities being avoided; reduced or ordered to be refunded_under ary law:
o _.'relatrng to ingolvency, - bankruptcy, - wmdlng up, admmlstratton or. recewershlp 8
o Notwrthstandrng ‘any release, discharge or seftlement, the Lender will be entitled to recover .
o the value or amount of such Securlty Interest or payment from the Chargor or to enforce thls._ii‘- '
e deed as |f that release d|echarge or settlement had not occurred . :



106 _'-The Lender may apply or . refratn from applylng all payments recelved for the Seoured'-_'j S
o Liabilities as it thifks fit. A money. received, recovered or realised by the Lender under this

. deed may at the discretion of the Lender be credited to'any suspense: account for solongas [

- the Lender determines’ (with " interest. accrumg at the rate 1f any, as the Lender may.- RORS
--_determrne for the account of: the Chargor} ' R : : '

41, COSTS, EXPENSES AND INDEMNITIES

AT The Chargor must relmburse the Lender, any Recelver any Delegate and any Admmlstrator- S
o ccforall costs and expenses, including legal fees (and’ ‘any value added or similar tax.on . -
o -them) incurred. in- connection with-the enforcement attempted enforcement. or preservatlon_* e
- of any of thelr respectlve nghts under thrs deed or any of the documents referred to |n thls_ L
_ B R P : . S
120 The Chargor must on demand mdemmfy the Lender and any Recelver Admrmstrator or"
.0 Delegate and-any of its and their officers and employees (each, an Indemnified Party) in
i respect of all costs, losses (mcludrng conseguential Tosses), actions, dlaims, expenses, . .
- “derhands or liabilities whether in contract, tort, or otherwise and whether arising: at common
L law, in eguity: ot by statute which- may. be incurred by or made agamst any of them at any_'“
T tlme relatlng to or ansmg dlrectly or: 1nd|rectly out of . :

R 1‘I 2 1.- o the exercrse or purported exercrse orfthe powers contamed |n thls deed

e :'11 2 2::. la clalm of -any: k|nd made of asserted agalnst any Indemnlfled Party wh:ch:"f."'_' Lo
' : would not have arisen:if this deed had not been executed and/or reglstered or _;' R

‘_11 2 3- ca breach by the: Chargor of any of |ts obltgatlens under thls deed

o o _unless ln the case of clauses 11, 2.1 and A 2 2 |t was caused by the neglrgence or W|Iful.' o
e mrsconduct of the Indemmfled Party B R E PR S o SOt

R < TR No Indemnlfled Party will in any way be hable or responsrble to the Chargor for any: Ioss or'_' -
L liability of any king arising from any act or omission by it of any kind (whether as mortgagee = S
©in possession'or otherwise) in relation, to- the Charged Assets except to the extent caused RN
by its own neghgence or wilfut m|sconduct R . e

T '_11_-'4__'- _:'The Chargor ‘mugt pay atl present “and future stamp, regrstratlon and 5|mrlar taxes or_' R
St charges. whlch ‘may be ‘payable, - or. determined to be- payable, in- connection with. the_.- SRR
- “execution, delivery, performance or enforcement of thls deed or any Judgment glven R
B ' connection with this deed ' . S . . i
12 ".THIRD PARTY RIGHTS i R T
R _::1_2:.1 Subject fo clauses 122 to 12 4 a person who is. not a Party WI|| have no nghts under the'--:'
BRSNS _Th|rd Parties Act to enforce or rely upon a provision of this deed.” ‘No Party. may hold |tsetf:_.' o
Lout as trustee of - -any.. rights: under this deed for the: benefit: of any: third- party unless.

o specifically provided forin this deed. This clause 121 does not affect any nght or remedy of--_. i
. _:any person which: exrsts oris avallable other than under the Thlrd Parties: Act o B

B 122 .Any person to whom the benefit. of any provusron of this deed is assrgned in accordance wuth'__'. L
Thei - “the terms of this deed is entitled under the Third Parties Act to enforce any term of thls deed-' o
'-'_';';whrch confers {expressly or: |mp||edly) any beneflt on any such person R L

123 .-ZSUbjECt to: the terms of the Instrument the. Secured Partres are entltled under the Thrrd et '
R Parties Act and with the" prior: written. consent of the Lender to enforce any term of this deed-- [
o '_whlch confers (expressly or |mpl|edly) any benefrt on: any that. Secured Party S

1 24 Ay Recerver or Deiegate may SUbJECt to the Thlrd Partres Act rely on any clause of thls' i
S deed Wthh expressly confers nghts on |t ' S R RN
125 : _The Lender and the Chargor may, by agreement in wntmg rescmd termlnate or vary: any of'.-'
e the provisionsin this deed of warve or settle any rlght or clalm under |t |n any way wrthout'-_
RIS - theé congent. of any thrrd party : ; : : : Sl
B, _-"._:_-_[NOTICES | S e :
7431 The provisions - of clause 15 (Notrces) of the Loan Agreement ‘shall be deemed tobe s
tncorporated |nto thrs deed mutatls mutandls as |f the same were set out in fuII m thls deed RIS

'.._'._24(_515.6'1_8._2_ SRR




132 ' In the absence of evrdence of earlter recelpt a notlce Served in accordance vvlth thls clause_'_ :

L ta the address: referred to-in this clause 13 or; if delivered by prepald first class recorded -
o delivery. post two Business: Days from the date of ‘posting. If, however, deemed- recelpti_ R
““under this clause 13 would otherwise oceur on & day which is not & Busmess Day-or after -
0500 pmeon a Business Day, the relevant notlce shaII be deemed to have been recelved at oo
Rl 00 am on the next Busmess Day ' : S - : S

14 GENERAL | RO e
' 141 Cfa Secured Party recelves notlce (whether actual or otherwlse) of any subsequent Securlty'

. “Interest’ affectlng the Charged Assets rt may open a new account or accounts for the : _'
' Chargorln its: books S R S : .

42 the relevant Secured Party does not open anew account |mmed|ately on rece|pt of notlce'-'_.
S under clause 14.1, then {unless it gives express ‘written notice ta the contrary to'the Chargor
ol payments made to it. by the Chargor will be treated as havrng been crédited to a-new SR
- acecount of ‘the: ‘Chargor and not as hawng been applied in reductlon of the Secured Sl

; .--_'-_iLlabllltles as from the tlme of recelpt of the: relevant notrce : . . B SRR

143 The Lender may assrgn or transfer all-or any of its rtghts under thls deed in accordance wrth
7 the provisions of the Loan Agreement The Chargor may not assign, transfer, charge, make
~ithe subject: of a trust or deal in any other manner with this deed or any of its rights-under this
- -deed or purport 1o do any of those thlngs vv|thout the pnor wntten consent of the Lender

144 No variation to this deed will be effective unless made in writing and signed by or on behalf:.'::_'.':'f:_ :
Cocnof all the Parties: A waiver given-or consent granted by the Lender under this deed. will be oo
< effective only if grven in wrltlng and then only |n the tnstance and for the: purpose for WhICh |t'_.:';_' Do
: '|sglven . ; BRES _ . _ RRREY Lol

145 Each provnsmn of thls cleed is severable and dlstlnct from the others If at any time any' L
i provision of this deed:is ‘or-becomes unlawful, invalid.or unenforceable to any extent orin-
any mrcumstances for any reasan; ‘it will to that extent orin those circumstances be desmed - L
~ronet foform: part of this deed but (except tothat extent. or in those cwcumstances inthe case " .
< of that provision) the legality; valldlty and enforoeablllty of that and all other pl’DVISlOl‘IS of th|s
“-deed will not be affected in any way. - o N : RPN

A48 0 any: prowsron of thts deed is found to be: |Ilegal |nval|d or- unenforceable ln accordance- :
L with clause 14.5 but-would be legal, valid of enforceable if some: part of the provision were -
- .deleted, the provision in question’ will. apply W|th those modlflcatlons as may he necessary to R
oo make it Iegal valid or enforceable S S R O E R

147 "_'_Farlure or delay-in- exercising a rlght or remedy provlded by thls deed o by law does not'___"__ o
S constitute a waiver of that {or ariy other) right or remedy. ~No single or partial exercise, or .~ o

13 will be deemed to have been received, if delivered by hand, at the time of actual delivery =~

.‘non—exercrse or non-enforcement of .any.. nght of remedy provided: by this. deed or by Iaw'_”i__-'_-f S

e prevents Of restrlcts any further oF: other exercnse or. enforcement of that (or any other) nght _
Loor remedy S R SR RESRIRY :
o148 The Secured Partles rlghts and remedles contamed in thls deed are cumulatlve and not :j'- s
R _ .excluswe of any nghts or remedtes prowded by taw. - il VAR O
149 " This deed may be executed in any number of counterparts each of WhICh when executed- S
© o rand delivered will be an orlglnal AII the counterparts together wnl constltute one and the oo
e same document. S : '
15 ':"'GOVERNING LAW AND JURISDICTION S _ _
L 6.4 _-Thls deed (lnCllell’lg any assocuated non contractual dlsputes or clalms) is govemed loy the SR
o aws of England and Wales : - RIS RESTRRI _ = :
L 152 -'The Partles agree to submlt to the hons exclusrvejunsdictlon of the Engltsh courts in relatlon-_ o
Ll toany claimor matter (whether contractual or non- contractual) ansmg under thls deed Thls'_' 5
clause 15 2is for the benefit of the Secured Partles only: " ' _ L R

' _EACH CHARGOR has executed thlS deed as a deed and del wered l’[ on the date flrst set out above

SRR TAT ST A



CHARGOR

-."'-"_E)(ECUTED a5 a DEED by THE GOOD o
- BOX €O LABS LTD actmg by a dwector iy D
_"-.'gthe presence of B PRRT PP i

o W-itné-SsSig-hat’ij're. '

= -f.'W|tness Name 6 ¢ L.I L{ /& HOfU\! 67/

' -"--‘;-_(m BLOCK CAPITALS)

- '-'Address

E,P; Boo rlﬂc DS

i k,f\le (OQD C MSH;;@( Wﬂ(fé 8\]7/\

o -Occupatlon

'-:;;LENDER-"

':.'SIGNED by an authorlsed sugnatory of the ) e

- director on behalf of PNFT SOCIAL &) Authorlsed sngnatory
~ COMMUNITY INVESTMENTS LIMITED ~ ) = |

R 10Tt L SR

-"'_:12.. SR



.:":“EXECUTED as 'a DEED by THE GOOD ) |

- . BOX co LABS LTD actlng by a dlrector m } .NE'Jlrector o
'-_'.-'the presence of BT : B R e R TS

- Wi't;ne_ss;.signaf-u_re_: G

g Wltness Name S ..
L (in BLOCK CAPITALS)
o 'Address

e O:ccu.pa't_io:nf.:_.. S

'*'LENDER

o :SIGNED by an. authorlsed sxgnatory of the ) S
o 'dlrector on . pehalf - of PNFT SOCIAL & o Authorlse
: _'COMMUNITY INVESTMENTS LIMITED -) : DR

PF{Am DIHECTOHS ONE LINHTED ~d e

FOR AND ON BEHALE OF
PHAX!S SECHET AﬁIES LlMITED

B T 11 .- T



