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VARITI LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 JULY 2017

Fixed assets
Intangible assets
Property, plant and equipment

Current assets
Cash and cush equivalents

Current liabilities

Net current liabilities

Total assets less current liabilities
Equity

Called up share capital

Retained carnings

Total equity

Notes

2017

46,667
644
7.385
(100,600)
(93.2.5)

(45.904)

100
{406,004)

{45,904)

The director of the company has elected not to include a copy of the income statement within the financial statements.

For the financial period ended 31 July 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The direetor acknowledges his responsibilitics for complying with the requirements of the Act with respect 10 accounting records and

the preparation of financial statements.

The member has not required the company to obtain an audir of its financial statements for the period in questien in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics' regime.

The financial statements were approved by the board of directors and authorised for issue on 4 April 2018 and are signed on its

behalf by:

A Kononenko
Director

Company Registration No. 10269786




VARITI LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 JULY 2017

Accounting policies

Company information

Variti Ltd is a private company limited by shares incarporated in England and Wales. The registered office is C2 Pimlico
Place, 28 Guildhouse Street. Londen, SWIV 1]J.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

{ining concern
As at 31 July 2017, the company had net liabilities of £45.904. The validity o7 the going concern concept is dependent on the
continued financizgl support of the dircctor who believes that the going coneern concept is still appropriate.

Intangible fixed assets other than goodwill

Intangiblc assels acquired separately from a business are recognised at cost and are subscquently measured at cos: less
accumulated amortisation and accumulated impairment losses. Intangible assets acquired on business combinations are
recognised separately frem goodwill at the acquisition date if the fair value can be measured reliably.

Amortisation is recagnised so as to write off the cost or valuation of assets less their residual values over their useful hives on
the following bases:

Franchise fees 3 years straight line

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuatien, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Computers 33.3% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying

value of the asset, and is credited or charged to profit or loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating
unit t¢ which the assct belongs,




VARITI LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2017

1

Accounting policies {Continued}

Recoverable amaount is the higher of [air value less costs to sell and value in use. In assessing value m use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessiments of the
time value of money and the risks specitic to the asset for which the estimates of tuture cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant assel is carricd at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estumate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdrafis are shown within
horrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes party to the

contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 10 set off the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
seltle the liability simultancously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amottised.

Classification of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into, An cquity instrument is any contract that evidenees a residual interest in the assets of the company alier deducting all of
its liabilities.




VARITI LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2017

Accounting policies {Continued}

Basic financial fiabilities

Basic financial labilitics, including irade and other payables, bank loans, loans rom lellow group companies and prelerence
shares that are classified as debt. are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market rate of
interest, Financial liabilitics classificd as payable within enc year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not, they are
presented as non-cureent liabilitics. Trade payables are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equily instruments issucd by the company ate recorded al the proceeds received, nel of direct issue costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benelits are recognised immediately as an expense when the company is demonstrably commitied 1o (erminale the
employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including directors) employed by the company during the period was 2.

Intangible fixed assets
Franchise fees

£
Cost
At 8 July 2016
Additions 50,000
At 31 July 2017 50,000

Ameortisation and impairment
At 8 July 2016
Amortisation charged for the peried 3,333

A3 July 2017 3333

Carrying amount
At 31 Taly 2017 46,667




VARITI LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 JULY 2017

Property, plant and equipment

Cost

AL 8 July 2016

Additions

At 31 July 2017

Depreciation and impairment
At 8 July 2016

Depreciation charged in the period
A3 July 2017

Carrving amount

At 31 July 2017

Current liabilities

Other payables

Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 cach

Related party transactions

Plant and machinery etc
£

702

702

58

58

644

2017

100,600

2017

104}

100

Included within other payables is an amount of £30,000 owed to § Kononeko. a close family member of the director.

Controlling party

A Kononenko controls the company by virtue of her 190% sharcholding.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



