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Registration of a Charge

Company name: BLACKMORE SPV 2 LTD
Company number: 10211182

X8suT18Y

Received for Electronic Filing: 03/06/2019

Details of Charge

Date of creation:  03/06/2019
Charge code: 1021 1182 0002
Persons entitled: NEXTIUS FINANCE VCIC AIFLNP LTD

Brief description:.  THE FREEHOLD PROPERTY KNOWN AS LAND ON THE NORTH SIDE OF
CHURCH FARM, CULMHEAD, TAUNTON TA3 7EE AND LAND ADJOINING
CHURCH FARM BARNS, CULMHEAD, TAUNTON TA3 7EE ST264697 AND
ST334516

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 10211182 Page 1




Certified by: BRIGHTSTONE LAW LLP

Electronically filed document for Company Number: 10211182 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10211182

Charge code: 1021 1182 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd June 2019 and created by BLACKMORE SPV 2 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd June 2019 .

Given at Companies House, Cardiff on 4th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Date

The Lender

Thie Borrower({s)

The Guarantor{g)

The Security

Land Registry Title Nos.
The Loan Term

Purpose of Loan

The Loan Repayment Day

Secured Liabilities

Security Interest

NEXTIUS FINANCE VCIC AIFLNP LTD

LEGAl CHARGE

T June

NEXTIUS FINANCE VCIC AIFLNP LTD a company registered in Cyprus
(company no HE384571) whose office Is 2 Damokleous, Lakatamia, Nicosia,
Cyprus 2335

4.oan Ref:
2018

BLACKMORE SPV 2 LTD a company registered in England -and Wales
{company na 10211182) whosé office is 53 King Street, Manchester M2 41.Q

Phiillip Andrew Nunn of Black Moss Farm, Black Moss Road,- Dunham: Massey,
Altrincham WA14 5RG and Patrick Michaél McCreesh of 74 Hedgeriey Lane,
Gerrards Cross 519 85X

‘The freehold property known as Land on the north side of Church Farm,

Culmliead, Taunton TA3 7EE and Land adjoining Church Farm Barns,
Culmbread, Taunton TA3 7EE

ST264697 and ST334516

12 manths from and including the date hereof

The development of the Property

12 months from-and including the date hereof

Alt present and future moneys, obligations and liatillities owed by The
Borrower to. The fender whether present of futise and whether actual or
contingent and whether owed, as priricipal or-security and / or-in any other
capacity whatsoever

Any mortgage, charge: (whether fixed or floating, legal-or equitable);. pledge,
fien, assignment by way of security or any othér type of encumbrance or

security interest securing any obligation of any personor any otheragresment
of arfahgement having or intending to have a similar effect

{1) The Borrower hereby covenants with the Lender that it will, on demand, pay -and discharge alf liabilities,
whether under this Legal Charge or not, to the Lender when they fall due

{(2)  As continuing security for the payment and discharge of the Secured Liabifities, the Berrower with full title
guarantee hereby charges to'the Lender:

{a) by way of legal mortgage all the Borrawer's presenit-and: futute rights, title and: interest in or to the

Secrity;:

{1 by way-of a fixed charge over the proceeds of sale of the:Security charged above;

3
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@)

by way of a fixed charge over all fixtures and fittings, fixed plant or machinery from time to time
attached to the Security; and

by way of a fixed charge over all rents receivable from-any lease granted out of the security {including
any rental depesit).

Where'the Security comprisesof registered land the Borrower hereby consents to an application to'the Chief
Land Reg;strar to-enter on the register @ restriction that “no disposition of thé fegistered estate by the
proprietor of the reg isterad estate, or by the providerof any registered charge, not being a charge registered

I




(4)

5}

before the entry of this restriction, is fo be registered witheut & written consent signed by the proprietor for
the fime being of the.charge dated i favour of NEXTIUS FINANCE
VCIC ATFLNP LTD referred to in the charges register”, In the alternative the Borrower hereby consents to
an #pplication belng made for an agreed noticé 1o be registered against the Seclirity by the Lender-at HM
Land registey.

The Legal Charge secures further advances made under or pursuant to:the terms of the:Loan Facility.

Restrictions.

The Borrowier will fint without the previous written consent of the Lender:-

(@) create-or permit to arise any Security Interest on the Security; or

() dispose of the Security.

()

Covenants

The Borrower covenants with the Lender:-

(@) tokeep the Security in a geod and substantial repair threugheut the term of the Loan and unti] redemption

of the Loan Is made;;

(b) To keep all bulldings-and fixtures on the Security: insured with an insurer against such risks and i stich

amourits as the Lénder may requirg-and to procure that the Lender is-named as co-nstred as a loss
payee {or if agreed by the Lender its. interests noted therecn),

(¢} To obsetve and perform all covenants.and. conditions & which.the Security or the user thereof is now.or

may hereafter be subjected (including any such headlease) and (if the Lender so requires) produce to the
tender evidence suficient to- satisfy the Lender that such covenants, stipulations and conditions hasve
been observed and: performed;

{d) to observe and perform promptly all the requirements and regulations of the local arid other competant

-authorities concerning the Security;

(e} to pregure that no person shall be entitled to assertany proprietary or other like fight or interest-over the

M

Security or any part thereof without the prior-written consent of the Lendar;

to deposit with the Lender all-insurance policies {or where the Lender agrees copies of them), deads.and
documents of title refating to the Security;

{(g) to promptly pay all taxes, fees, duties, rates, charges and other olitgoings in respect of the Security and

if 50 requested by the i_encler, pr{}duce evidence of payment to the Lender;

{h) to provide to the: Lender (within five business days.of receipt) copies of all such notices, orders etc.

20}

)

received by the Borrower iiv relation to the Security;

1o ohserve and perfoni all the requirements of environmental law-and obtain.and maintain ali required
_permits and authorisations necessary to ensure there is no breach of environmartal law;

to permit the Lender (or any person appainted by it} to enter and inspéct the Security having given
-reasonable prior notice;

(k) -at its own cost, to prepare and execute such further legal or other morlgages, charges of transfers

0

{containing a power of sale.and such other provigion-as required) in favour of the Lender or a recelver as
the Lender-orany recelver {in its absolute discretion} requires from time to. time over afl or any part of
the Security and give all notices, orders and directions which the Lender-or any recefver may require (in
its absolute distretion) for-perfecting; protecting or facilitating the realisation of its sectrity of the Secur;ty,

fiot to pull down 6r remove the whole or any part of the buildings formina partiof the Security or make
any material alterations to-the Security;




(m} not to carry out or permit-or suffer to be carried out on. the Security any development as defined in the
Town and Country Planning Act 1990:or change or permit or suffer to be changed the use of the. Security;

{n) notto-enter into any onerous or restrictive obligation affecting the Security or ary part thereof,

7). Ifthe Borrower is at any time in breach of any. of its obligations contained In the Legal Charge; the Lender
shall be erititled (but shall not-be bound) to remedy such breach (at the cost.of the Borfower) and the
Borrower hereby irrevocably authczrrses the Lender and its agents to do all such things necessary or desirable
inconnection therewith.. The éxercise by the Lender of its rights under this Clause 6 shall not make the
Lender liable to account as.a morkgagee in possession. Should the Borrower riot be able to meet the costs
of ary repairs as may be needed, these will be addedt te the Loan balance and Interest charged thereon at
the prevalent monthly intarest shmwn i the Loan Facility, these costs becoming payable-on redemption.of
the Loan {and for the avoidance of doubt shall form part of the Secured Liabilities).

(8) Lease
Powers.of giariting, surrendering, renewing or amending leases, otcupancies, tenandies of permitting: oreupancy
of the Security other than by person(s) known to and agreed by the Lénder will not be exercisable by the Borrower
without the Lender’s previous consent in writing.
(9} Default
The security constituted by the Legal Charge shall be enforceable if any of the following events oceur:-

(a) The Borrower or the Guarantor falls.to pay any of the Secured Liabilities when due;

(b)  The Borrower or the-Guarantor for.any reason, falls-duly and promptly to-observe and perform any

obligation of undertaking due pursuant to the terms of the Loss Agreement, the Guarantee or the Legal
Charge;-

(¢)  any representation or warranty.given or made by the Borrower or the Guarantor, including declaration
and representations made-in connection with the Loan application form and / or.any supporting: loary
application documentation proves to beslncorrect, Tnaccurate, incomplete or misleading in any respect;

{dy The Borrower cofrmences a meeting of, [propase or make any arrangement of compensation with,
reduce -or miss payments w;th its creditors, secured or otherwise, or enter into or negotiate any
assignment with its-creditors;

{8) The Borrower transfer, disposes of or threatens to transfer, dispose of or sell the Security without the
' Lender’s consent, which shall not Be unreasonably withheld if requiested;

{fy  Theé Lender becomes aware that the Loan has been used otherwise than for the'specific purpose stated
in‘the Loan Fac:ist:y,

(gr TheBorrowsr amends any teriancy of fenancy agreement-or permits any persorn or persons to assume
occupancy of the Security, or the Borrower bacomes aware-of ahy: person or pérsons have of intend to
assumne cteipancy of the Seturity without the Lender's conisent;

(h). where building. / conversion / refurbishment or any other works are to be carried out to the Security,
the Borrower fails to ensure these are 1o be carried out to a: prapér standard, by properly qualified
contractors or falls to-ensure aft works are carried out In accordance with any planning perrmissions and
consents needed or required;

(i) where tipon completion of any:such-works referred to in-Clause 8(h) above or-no later than: 30 days
from completion of the Loan or as may be-agreed in writing by the Lender, the Borrower fails to provide
to the:Lender with-a Certificate of Completion for such works, issued by a District Surveyor or any other
refevant authority as may be reasonably requested by the Lender;
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where in the case of the Loan being secured by.a Second or Third Legal Charge on the Security, the
Borrower fails to make payments on the due dates of default under the terms of the First Mortgage,
Second Mortgage or any other mortgage or séciired charge held on the Security;.
any Indebteclness of the Borrower or the Guarantor :-

Is not pald when dus;

becomes: due and payable, or capable: of being declared due-and payable, prior to its specified
matLirity for any reason; or

any guarantée or indemnity or other assurances against financial-loss given or assumed by the
Borrower or the Guarantor is not honoured when due or calied upon;

a creditor or encumbrancer attaches or takes possession of, or a distress, execution, sequestration or
other process s levied or enforced upon or sued out against, any part of the Security or any asset of

the Guarantor or the Borrower anid such attachment or process IS not discharged within seven days,

The Borrower of the Guarantor sispends payment of its debts.or s, or 15 deemed for the purposes of
any applicable laws to be; unable to pay-its debts as they fall dué or admits inability to pay its debts as
they fall due or commences registration with all or any class.of its creditors witt a-view-to the general
readjustrment or rescheduling of all or any class of its indebtedness or proposes. or enters into any
assignmentt, composition or other arrangement for the benefit of its creditors generally or any classof
creditors;

where the Borrower or the Guararitor is.a cotporate entity ar in respect of a Company In which the
‘Borrower is-a Pattner-or a Director, a mgeting of the Borrower or the Guarantor oF that. Company is
-convened for the purpose of considering any resolution: for its winding up-or its administratton or any

such resolution is passed, or any person presents a petition for the winding. up.or the administration of

+the Borrower.or the Guarantor or that Cempany or any order fur the winding up or administration of
‘the Borrower or the Guarantor-or that Company 1 mads or-any other-step (Incliding petition, proposal

ar-convening a meeting} s taken with a view to- the rehabilitation, administration, custodianship,

Bguddation, winding up or dissolution of,.ar any other ihsolvency or.meratoriun proceedings involving

the Borrower, the Guarantor or that Company,

where the Borrower or the Guarantdr is a corporate entity or-in respect-of a Company-of which the

Borrower is a Partner or-a Director, any liquidator, trustee in bankruptcy, judicial custodian, compulsory
manager, receiver, admiinistrative recélver, administrator or:simitar officeris appointeéd in respect of the
Borrower or the Guarantor or that Company or ahy part of the assets of any of them or the members
of the Borrower ot the Guarantor or that-Comipany request the appointment of a liquidator, trustee in

bankruptey, Judmal castodian, compulsory manager, receiver, administrative receiver, administrator or

sirnilar ofﬁcer(_
any s'tgps are-taken to enforce any Security Interest over any assets-of the Borrower;

where- the Borrower or the Guarantor is an individual, the Bortower of the Guarantor is declared
barikriipt, compounds with its craditors or entérs into a voluntary or other.arrangement with its creditors
or otherwise becomes undble to meet its debts and liabilities as and when they fall due or if any
insolvency or bankruptcy prcceedsngs are. commenced or threatened against the Borrower or the
Guarantor;

any event occlirs or proceedinig Is. taken with fespect to the Borrower or the Guarantor or a Company
of which: the Borrower {s a Pariner or a Director i n-any jurisdiction to which it 15 subject, which has an
effect equivalent or simifar to any of the events mentioried il sub-paragraphs (n) and {p) above;

where the Borrower or the Guarantor is-a corporate entity, the Borrower or the Guarantor suspends or
ceases, or threatens to suspend or ceass; to carry onits business;

The Guararitor or the Borrower dies oris rﬁenta!iy.iﬁcapacitated;

The Borrower or the Guarantor has & judgement orany other formof court enforcement notice or order
made against them which s not complied with;
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all or any part of the Security is compulsorily purchased or the applicable local authority makes an arder
for compulsory purchase of the same;

The Security Is destroyed or fs damaged and, in the oplnion of the Lender, the destruction or damage
fright have a material adverse effect;

when the'Borfower is a corporate entity, control (as defined in-Section 450 of the Corporation Tax Act
2010 of the Borrower is-acquired by any person or group-of connected persons:not:tiaving control of
the Borrower onthe date of the Legal Chargs;

ary other drearastances occur which cause the-Lender to believe that the Borrower's or the Guarantor’s
obligations to the Lender will not be met; or

an event of default (howsoever described) occurs under the Loan Faclity,

and. thereupon and-at anhy time: thereafter {whether or not any of the above events are continuing). without
prejudiceto any other rghts of the Lender, the powers of sale under the Law of Property Act 1925 and all other
powers of the Lender shall immediately be-exercisable and the Lender may in its absolute discretion: enforce-all or
“any part of the security created by the Legal Charge as it seés fit.

(10) Costs

(@)

(b)

(©

@)

The Borrower will Be responsible for ali fees, charges, dishursements and costs, including the cost of
any legal proceedings and disbursements which the Lender or a Receiver may incur In pracessing; seifing
up,-completing and maniaging the Loan, enforcing the Loah Facility and Legal Charge and is discharge
on or after the Loan Repayment Day has elapsed;

alt fews, charges and disbursements, if Incurred and interest charged at the prevalent Tarithly interast

rate: set out in.the-Loan Facility, will be appiied to the Loan balance and payable by the Borrower on

demand. This includes; but is not limited to-fees, charges, disburséments dnd costs incurted by the

Lender or & recelver, when it becomes necessaty for- the Lender to instruct Solicitors-and / 6r other

parties o agents to collect arrears and / or commence jegal prodeedings because the Borrower has
falled to redeem the Loan on the Loan Repayfrient Day;

all costs incurred by th_e‘ E,ender in-tonnection with the Loan Facility and Legal Charge or the: collection
of any monies due under the Loan Facility: will be payable by the Borrower on a full indemnity. bass :-

{ in.determining whether any and. if so what steps are required to remedy any actual or
apprehénded breach by the Borrower of dny: of the covenants and obligations of the Loan
Facility and the Legal Charge; or

{in} i communicating with the. Borrawer or with ariyone actifig on the Borrower's Biehalf or with
the Lender’s own. professional advisers.in refation to any actual or apprehended braach by
the Borrower of any of the covenants and obligations of the Loan Facility or Legal Charge;

any interest, faes, chatges or costs which become payable under the Loan Facility or Legal Charge shall,.
until payment is made by the Borrower, will be added to the Loan balance and interest charged. therean
at the prevalent monthly Interest s?zawn in-Clause 4-of the Loan Facility, which will be applied to the
Lcan_balan_ce and payable on redemption of the Loan;

(11} If the Borrowet is fequired by law to make & deduction or withholding the amount so pavable shall be
increased so that the amount receivable after deduction or withholding 1s-equal to the amount which would
have been received had no such deduction or withholding been rec;uf;fed

(12} Transfer;-

@)

(b):

the Lender may.transfer or assign any of its Hghts ahd obligations tndet the Loan and the Legal Charge
to any other person(s}, Business or- Ccmpaﬁy at its discretion;

after any transfer, the transferee shall have the benefit of all covenants-and provisions contained in the
Loan Facility and the Legal Charge. the transféree may therefore at any time thereafter exercise all
rights and remedies of the Legal Charge;




()

The Borrower may not.assign or transfer any of its rights or obligations under the Loan Facility or the
Legal Charge.

{13y Specia! Conditions

Itis a:.condition of the loan that you will keep us fully appraised of all marketing plans for the property; including
details of all viewings; interest and offers made.

{14y Rights:and Remedies

(ay

(B)

&

@

(&

)

at any time after the Security Interests constituted by the Legal Charge becomes enforceable, or at'the
request of the Borrower, the Lender may without further notice -

0

(i)

appointa receiver or a receiver and manager-of ali Or ény part-of the Security (or-any substitute,
the "Receiver”), and

{subject to Section 45 of the Insolvency Act 1986) from time to time remove anhy.person
appointed to be Receiver and appoint another in his place;

&y Recélver shall inaddition to the powers tonferred: on him in the Law-of Property Act 1935 ("the

LPA"Y and {if applicable) the Insolvency Act 1986 have power to do all such acks dnd things as an

absolute owner could do in the management: of such of the Security over which he is appointed and in
particubar -

10}

(i

().
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1)

Vi)

to sell-of-dispose of any intérest in'the Security;
to undertake or compliste arly works of repair, building or development on the Security;

to grant or accept surrenders-of any leases or tenancies affecting the Security upon such. terms
and subject to such conditions as he things. fit;

to-charge and receive such suim by way of remuneration {in addition to all costs, charges and
expenses incurred by him) as the Lerider may prescribe or agree with him;

to-exercise all poivers provided forin the LPA in the same way asif hehad been duly appointed
thereunder; and

to da all such sther acts:and things as he may consider to. be:incidental or conducive to ary

matters or powers aforesaid or which he lawfully may or can-do as agent for the Borrower;

neither the Lehder nor any Receiver shail be bound (whether by vittue of Section 109(8) -of the Law of
Property Act 1925, which is hereby varied accordingly, or otherwise) to pay-or appropriate any receipt
or payment inany particular order as between any of the Secured Liabilities. Any Receiver appointed

by the Lender undet the Legal Chiarge shali be the agent of the Borrower and the Borrower shall be

solely responsible for his acts and remuneration, as welt as for any-defaults committed by him;

The Botrower hereby agrees to indemnify the Lender and any Receiver from antd agalnst all actions,
claims, expenses, demands and liabilities incurred or which may at any time be-incurred by him-or by
any manager, agent; officer, servant or workman. for anything done or entitled to be doré in the
exercise’ or purported exercise of his powers under the provisions of the Legal Charge or pursuant
hereto;

Thie Borrower: shall reimburse’the Lender and any Recelver-on demand; on a full indemnity basls, for
all costs, charges:.and expenses (including tegal fees} incurred by the Lender and / orthe Recsiver in
relation to the Legal Charge of the Security or in protecting, perfecting, preserving or enforcing {or
attempting to do sa) any of the i_enciers rights uider the Legal Chaige;

The Borrower Hereby ifrevocably appoints the Lender and (jointly and severally) -each and every
Receiver of the Legal Charge o be the attorney of the Borrower and in its name and un its behalf and
its-act or deed or otherwise to execute-any documents.or any acts or things which such Recelver arthe




Lender may consider expadient. the power of attorney hereby granted is to secure the performance of
obligations owed in the donees within the rieaning of the Powers of Attorney Act 1971;

{g)  The Borrower tovenanits with the Lender and with any. Receiver that if required to do.so 1t shall ﬂottf"y
and confirm all transactions entered info by the Lender and /-or any Recelver in-the propier exercise of
its or theii-powers in accordance with the Legal- Charge;

(h)  forthe purposes of Section 101 of the LPA the Secured Liabilities shall become due on the date hereof
and ir particutar in favour of a purchaser the statutory power of sale {as herebyextended) shall become
exercisable upon the Legal Charge becoming enforceable;

(i}  the power:of sale applies to the Legal Chargé free from the restrictions or conditions contained in
Section 103 of the LPA;

() the powers and remedies conferred on mortgagess by the LPA shall apbly hereto with the exception
that Section-93 of the LPA shall not appiy to the Legal Charge.

{15) Distribution

(a) onany sale of the Security by the Lender or any Receiver appointed by the Lender; the Lender may
.deduct from the sale proceeds ;-

H the balance of the Loan;
{if): any costsand expenses pursiant to the Loan Facility and Legal Charge;
(i) interest as provided herein;.and

{iv) all costs and expenses of sale;

(B)  upon taking possession of the Security, the Lender or a Receiver may sell any chattels at / in the
Security which.the Borrower has failed to remove after fourteen days of possession having occurred
and credit the proceeds thereof to the Loan balance;

(¢} TheLender shall not be liable to the Borrower for any damage caused to the Security as a result-of
taking possession; whether or not the. Borrower is subsequently allowed back: into. possession of the
Security. by the Lerider,

(i8) Notices

{8y ariy notice or demand by the Lender may be served peérsonally on any: director or the secretary of the
Borrower-or may e sent:by post or fax or deliverad to the Borrower at the Borrower's addrass last
known to the Lenter;

(b). & notice or demand by the Lenider by post shall be deemed served on.the Business Day after posting;

{€)  anotice or demand sent by the Lender by fax (i) during the Lender’s working hours on a Business Day
shall be-deemed setved on the day of sendirig (if} &t ahy other time shall be deemed served onthe
next following Business Day;

(d) TBusiness Day" means any day other than a Saturday or Sunday on which banks are generally open for

business in London,

(17)  Miscellangous

fa)  the terms of the Loan Facility and of any side letters. isetween any parties in relation to the Loan:Faility as
incorporated in the Legal Charge to the extent required to ensurg that any purported disposition of the
Security contained in the Legal Charge Is &-valid- disposition in-accordance with: Section 2(1) of the. Law of
Property {Miscellaneous Provisions) Act 1989;
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(k)

0}

The Borrower waives any right of set-off it may have new or al any time in-the future in respect of the
Secured Liabilities (including sums-payable by the Borrower undsr the Legal Charge);

The Lender may from time to tifme without notice and both before and after demand set off any obligation
due from the Borrower o the Vlendar under the Legal Charge or the: Loan Facility agalnst any obligation
twed by the Lenderto the Borrower;

any certification or determination by the Lender under the Legal Charge.orthe Loan Facifity Is, in the absence
of manifest error, conclusive-evidence-of the matters to which it relates;

this'Legai Charge may be executed in one or more counterparts all of which when taken together shall be
deemed to constitite one and the same Instrument;

save as.may be expressly provided herem, a third party has no right under the Contracts (Rights: of Third

Parties) Act 1999 to enforceé or to enjoy the benefit of any term of the Legal Charge. The consent of ary
person - who is not a party to the Legal Charge is not required 1o réscing oF vary the Legal Charge or any
other agreement entered into-in connection with it

any discharge or release-shall be deemed to be conditional Upon no payment or security received by the
Lender being avoided, reduced or refunded;

The Legal Charge:shall-remain in full force and effect has.a continuing security for the Secured Liabilities,
notwithstanding any settlement of account of intermediate payment of other, until the Lender discharges

‘the Legal Charge i writing;

The Lender will be entitle to'retaln the Legal Charge for 6 mionths after repayment In full of the Secured
Liabilities, If within that period any application is made, a petition Is: presented or a resolution s passed or
other steps are taken for the winding up, the administration o the bankripicy of the Borrower, the

Guarantor or any other person who'is Hable In respect of, or has discharged any of, the Secured E_:ablilt ies,

the \Lender may retain the Legal charge for so long as it requires in respect of any liability of the Borrower
under the Legal Charge;

if any provisions of the Legal Chargé is or becomes invalid or unenforceable, the validity and enforceabtlity

of the remaining pravision shall not be effected or implied;

this Legat Charge (including any non-contractual obligations arising out of or in connection with the same(
is governed by, and shali be-construed in-accordance with, English iaw_;

the parties. interud the Lagal Charge to be delivered.on the first date specified on Page 1.of the Legal Charge
and that the Legal Charge shall take effect as.a deed notwithstariding that faat that the Lender migy only

executethe Legal charge under hand..




In.witness of which the Legal Charge has been executed by the Borrower on the day and the year first stated
above: '

Signed.as:a deed by

MEXTIUS FINANCE VCIC ATFLNP

LTD, a company Incorporated in Cyprus

acting by

whg, in accordance with the laws-ofthat.  Signature.inthe name of the company
tertitory, Is acting under the authority of

the-company. Date: s

.......................................

Signature of authorised signatory

Sigried asa deed by

BLACKMORE SPV 2 LTD

acting by PATRICV. MCEREESH o=y S
a director in the preserice of S PR AR st

Director

Name of director: PAT{Z\CK MECPEESH

Witness Signature

Witness Name: LB JANSEN
Witness-Address: f: NQL} &M %’\)M; q—ﬂf\d@’\
Witness Occupation: 60\‘-“ Q_\\W




