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Registration of a Charge

Company name: WILMSLOW ROAD DEVELOPMENTS LIMITED

Company number: 10199010
X8JLI3OW

Received for Electronic Filing: 04/12/2019

Details of Charge

Date of creation:  19/11/2019

Charge code: 1019 9010 0005

Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 489 WILMSLOW ROAD, MANCHESTER, M20 4AN
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WENDY BLAKELY

Electronically filed document for Company Number: 10199010 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10199010

Charge code: 1019 9010 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th November 2019 and created by WILMSLOW ROAD

DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 4th December 2019 .

Given at Companies House, Cardiff on 5th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
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DEBENTURE

batween

Together Commercial Finance Limited

~gted-

WILMSLOW ROAD DEVELOPMENTS LIMITED



THIE DEBENTHRE is dated FA-M1%ang made between:

WL BAGL WY ROAD DEVELOPMENTS LIBITED (10100010,

registerad ofice i3 The Uhapel, 188 Wimslow Road, MANCHESTE

a company registered 0 [Engied and Wales] whose
CBARE BLL Cthe Company®) and

Togather Commersis! Fingnee Uimited, tading as Topeler, (Company cumbar 20588131 2 company registersd In
Enggaret and Wales whose repivlered offios is gt Lake View, Lakeside, Cheadie, SKB J0BW {the Landery,

MOW TS DEED WITHESSES and # s sgresd and declorad as follows:

2

Lt
ey

Covanant io Pay

The Compary bereby covensnis thet i will on demand in willing made to the Company pay or dischargs o e Lendsr sl
manigs and Fabilities which shalf for the Ume being {and whelher oo or 8t any fine a8fisr such damang) be fl?UP owing oF
inpurrad iy whatzosvst manner 1o e Lender by he Oompeny whather aoly Ji!y wr continpently snd whether ¢ F ininty
with any Ghwr person and whather os princiosd or surely and whethey or nof the Lender shall bave hean an fﬂam( parly o
ths ssbavant ransaction and inciuding nteresy, discount, commissinn any nther iahd ChETgESs of Sxpanses which t‘t& Langday
mapy charge In raspect of such matlers or for kegping e "w;:sariys account and so thal interest shal bs“ mmm*&d @l
wormgsnded aocording o the ususl practice of the Lender a5 wall afer an before any f?c*‘: el nage of i i
under this Debenture. I the Company fails to pay on demand any summ dus and pevable under this
cranted undsr this Deboniure shall be bnvedisisly srforceabls,

Demands

A dprnand o prymend o any other demmend or notice under this Debeniure may be made of given by the Lender oy isliny
addragsad o the Compeny and seol by post of fax (o or lefl gt e mgistered oifte of the Dompary o e exdsting or
frown piace of business {or { morg than one, any one of such places) and so Ut such demand of potes Fsent Iy post shal
b deomed 1o have been made or given 2t noon on e dey oliowing day e iotter wis posted of F eend by fax of Ba e
of ransrisgion,

o Provisions and Neoatve Pledoe

e Company a3 fegal and benelicil owner amd with £ file quarantee hereby charges with the pesmant or disat
,,,,i% and iabiites harsby covenandsd o be pald or dischamed by he Company:

11 by way of o madigage all the frashold and lessshold proventy of the Company now vesisd |
the #e o i i registered at the Land Ragistry indloding et which i desonibed in the Sche
together with all oslidings end fixures Oncloding Trade and lenant's fxlures) now and subse
property and all piant st machinery sy and subssduently anne

thy on such
it b such property for whatover ourposs,

3te by way of o charge 2 faehold and lsasehold property subsequsntly belonging to the Sompeny Tonsthar with
ati muildings and flures (ndiuding temle and tenant's filures) on such sroperty and sil plast and machinery
anrsed o such property Ry whnlever purposs;

=
ey
e

by way of fised charge 3 interesiz ot eflecthvely (haged by e ;’tﬂf@t’;i&ééﬂg siguses of this Daberture now or
sifipequently balonging o the Company in or over iangd or the wocssds of sale of g all Soences row oy
sutsenuently hald by e Company to erdar upon oF use land and e benellt -:3% all oiher agieements relaling io
fard o which the Compony I8 o may become parly or othierwise entited ang af tade and ferents Bdures plant
ang machinery now and subsequently anneed for whatever purpose 1o al foehold and lesehold property an
ilerest in which standy charged under this Dabentore;

314 by way of fined charge &l the goodwill and uncalied capitet for the Hine being of the Uompsny

305 by way of fagd charge all stocks shares and other seowrilies now or subsequently cwned (whather st faw or in
suuity} by the Oompany s o rights and interests of the Company in angd olddms under ol policies of Insurance
and assurmnee now of subsecuanily beld by oo inwring o the benafit of the Company,

213 by way of Toeed charge aff patent, Uads marks. palent spplications, brand names, copprghis, dohis in the ned
copyright, reglstered designs and other infellectual propery righds and agresmants relating 1o ¢
Compamy of patents aned isate marks 1o which the Company s now of may ‘%iibﬁ@i}i;?‘“}ﬁg haname
sgreaments under which the Dompany & now or may bosome antitied W the payment of any m
oo,

i



3%
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317 by way of Head cherge sl Dook and other debis of th Lrmpany whether now o subsenuanty axisling ang
whether prasently saveble or subsequanty falling due for pavment zod all dolis snd nislms of the Company
agalest thivd pariss now o subssguently extsting and capatle of being satishied by the pavment of WY (B8 as
harged vater sub-clause 3.4.5 of this Debenture) provided et such book and offior dabis shall be poid sl e
Company's ancount with the Lender and thet the Company shall not chamge o assign o papen o charge o
assign the sams In favowr of any olher serson aog shall # cadled upon i do 50 by the Londer e 8 lanat
assignment of such book sng olber dabis to the Lender

KRR by way of Boating charge sl the Assels whatsosver and wheresoover not effuectivaly chamged by the precsding
clausen of this Dabanture by way of fred charge ingiiding fwithous Hltston sny immovstie property of lhe
Lompany situsfed n Seotland and any Ssssts filtng within any of o foes mentionsd it sebe sases 113 o
307 fncluzivel sliusied in Scotfand bul g0 hat the Company B net o be al libarty do crente. otherwiss than in
favour of the Lender, sny movigags or fixed of Tosting chargs o other secunly unon and =0 Hial ao len (other than
# hen anising through operation of law in the ordingry coures of susiness) shall i any cags or in Ay Inanner arise
on or afiect any part of such Assels sither in priodly W or padd passy with the flomting chatge oreated by this
Dsberture and fusther hat the Company shall fave 0o power withow! the consent of e Lendsr to pan wilh or
dispige of any part of sunh Agsels excen! by way of sale in the ardfingry course of 48 husiness

This Debanture comtaing o qualifving foating charge ang Paragraph 14 of Scheduie B o the insoivancy At 1BBS applies
toihe Roating charge created by o under s Dead.

The Lander may Fore me 10 Sims by nolica in wiiting lo the Company conver! the floating chare creatod fuarnLant I suhe
clause 318 i » fand chargs as regacds any Assels charaed by that sub-olaute as apstiied I any such nofics and such
fouting charge shall auitmaticnlly be corvered i o fag sinarge:

331 Brormspect of any Assels which shall becoms subiest o g Fred charge in favowr of any ofhe
dizposition oherwise than by way of sala in the ordinary tourse of the Compary's business imme
sharge or disposison ang

¢ pEras

a2 In respect of 2 the As
Going sonoam,

21s thereby charged, i and whan thie Company shadl 28886 1o carry o buginess orfebea

but 2o et thiz sub-clavse 3 3 shal not apbly 1o any Acsels situatod In Bootand,

The Gomgany sheil not without the previous wiillen consere of the Lender creste or puipnrl or afiemgt o orente sy
martgags, charge o entumivance of any Feshold o leasehold property of the Company or &y offer Assed subjsct 1o & fren
charge under this Debenture nor in any way dispose of the sguity of redemption of syoh chiarge or any inlerest i such charps
and the Company hereby anplies v the Chisf Land Reglstrar for 3 restriciion to be eniensd o the register of itle of ol
present el futire regiviersd freehold and leesehold propery of the Company i1 e foliowing e

“Mo disposition by the propriaior of the registersd ssias is 1o be regintarmd withtut 2 wiilten consent signed Ly the propristor
for the time being of the chargs dated V84094 in Svour of the lander refarred 1o in the sharges ragisier”

The Company shall subject io the dobts of any orior morganss, centell with the Lander, sud the Lander dung the
confinuanos of this security shall be snilied o hold, 2l deeds and doruments of 1We ragling to the Compan's freehold,
imasenokd prd horiiabis propedy and sooks shues ang sther seourifies amd o8 policies of nsurance of sesrance,

The Company shall on demand in weing rmsde (o the Somaany by the Lender 8l the cost of the Com gy

A8t exacute a valld legal mongage In such form as the Lender may rasarably rsauite of any freshold o leasshold
property presently belonging © the Company which is not by this Debenture affectively charged by way of laga
rttgage and of any Feehold or leassahold propeny subsequently sonuied oy the Company:

gz axeoite and deliver a standerd seowily or athsr valid e seousity avceplable o the Lender puer any ofher
property, land and buldings wharevsr they may o shusted;

383 exacule o valld fixed charge o sesigment oF other form of seauwity i such fanm as the Lender HEY femsonEhly
reniie of any Assel sublect to 2 fosting charge under tis Debenture: and

364 i g sonow i all such other acis of hings 2s the Lendsr may deen THRCEESETY H vani In ths Lendar Hie 1o all

o any of the Assets.

Any fed morigepe charge or other secedly subssquenily crested iy the Company v favour of he Lender shal bave
privtity ovar the fosting charge crested by i Debenturs oxcant insofsr as he Lender shat! daclare ctharedas, whether at oF
after ths fime of craation of such fived secusily.

The Company shall pay s3 (e Lender may direct all mondes which i mray receive in respact of aryy policies of inmance or
assurance royaities or beok or othar debils o any other of the riphts and cledms charged {0 the Lender under sub-siiuses
A1E 318 aod 307 and untl such peyment hold 2 mondes 8o renehved umans st for the Lesder and shall ol withouwt the
priar wiitten consent of the Lander charge, Tactor, discourd or assian any of policles, royaitien, dabte, fighis o7 claims in favour
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This security shall be a continuing security o The Lander notelinstanding any settdement of accoun! of oiher matier or fhirg
whatzosver and shall be without prejudics and in addition (o any other gt reeedy or seourity whethar by way of marigage,
squitabie charge or otherwise which the Lender may now of at ary Bme subsedquently, or bul Tor the charges crestes by i
Deventure would bave on o in respect of the Assets or any part of the Assels foy o7 i respest of the monies seoued by this
Debanture or any pat of such mondes

Lortinuinn Obliaadings of the Comoany

The Company hereby covenanis with the Lander hat the Company wil

.41 kesp all bulldings and all Sdures and fiings, plant, machinery zod other elasis in good ared substany cesrmly wot
i good working order and condition and will meintain 58 such nsurancey a8 are noomelly malntsined by prudend
COMERNES CArTYIng on sbeiar businesses and In pasticutar will insure and kesp nsured such of Be Asseln as o
inswrable with an insurance offios or undenviitsns & be approved by e Londer In wiltng fom tme i ime In the
e of the O x.,m’%g}ary with the idevest of the Lendsr noted on the ;}s}?igy of #1ihe option of the Lender in the it
names of the Company and e Lender aganet 055 or damage by fe and such other daks (and with the ;,@Esry
contadning such provisions for the protection of the Lender) as the Lender may Tom fime to fme reaulrs b |
replacenent valug for ihe time baing,

1.2 pay afl premiuns and other monias necessary iy effacting and *fm;}%s";g up sush insuranoes within one week of
e seme becoming due and will on damand prodice 1o the ieﬂﬁer e pullcy o podicies of sush inwrsnce ond the
receipt Ty ovary such payment,

i the Curepesy shell meke default i eeping such buiidings, fixures, fitings, plant, machinery and nither effacts in BTy
ardd substaniial sevalr and in good working order and condition, or In effecting or keeplng UD such insurances, e Landar
may a8 phall ek B ool and Reep Iorapelr such Luﬁfﬂrws and wthar fzsets. or any of them, daith the sight for sunh
purpose ather by Buelf or by s agents to enter upon tne teehold and isasehold pronerty of the Company’ o efact of renswy
Ay Such Bsurannes,

The Lendor shiall be enlited to be peid the procoeds of any such polisy of inswrance {other than it respact of emploves o
publc Hebilty} and the Tompary hareby nevotably inalructs sny insurer in resnect of any such policy o pay sush grosesds
i the Landet and underishes io he Lender to issus such further histructions 1 that effect as the Lender may require,

Al moples recaived 00 Bny nswrsnce whtsoaver (e thao those speoified m giause 5.3 shall 23 fhe Lendsr reo e
apptiad either in making goud the loss or demage it reapent of which the mongy is moeivad oF in o owarss dinchargs of tha
mories for the e being ssoured by this Debsntusg,

The Company will permit any authorsed representalive of the Lander ) ol ressonabis Hmes to enter uoon ¢ sy Darl of the
freahold and leasehold propesty of the Company and of sy other property where e Company may be CETYING Cul any
contract oF other works

The Conosny Wil 2t 28 tmes obssrve and gfserfwm ared enswe he chesrvanos and performance by sy other o
company at any time cooupying the freehold and ieasehold proparty of the Company or any garl of suh (tfigzcﬁg, of s %
restricive angd other oovenamts 1o which such g.ar"s;}é?‘i‘g aor any oart of such poparly may fom Hme o Sms be s i
ohligations on the pad of the Company in any oase o %émmy aivesmaat, all buliding reguistions and olher restyl ;
uorditions snd stipulations for the tme belng affecting such property, o any pan of such properiy. of the Use o & gs“?‘se"i{ ;3%
such property and provide o the Lender on reguast ssuc?\ avidents of such chaervance of performanne 22 s Lender on
request such evidence of such observance or performance as the Lender shall require, and within three davs wil deliver o
he Lendgr any potice or procsedings served by any landined snd ralgting o any aieged braasts of he toms of e relevent
lase of lananoy,

Tra Comgany wil on pquest produce 10 o provide for the Lander such dosuments or nformation relating 1o the frenhed
and leasshold property of ihe Company as the Lender shall require.

Apginima and Powers of Heosiver

AL any time afier ihe Lender shall have demandsd paymant of any moniss secwed by this Debenture {and whether o7 ool
the Company shall have been given sufficient or any time Iy which & satisfy sush demand) or the Compary Bis o abesrs
of parform any of e covenrants or provisions contained in s Debentrs o [nolwithstanding S eoms of any glher
agieament between the Company and ths Lerder entapt in the case of an sxpress sxslusion of tis provision by telerere
s Debeniure] after any step is aken (ncluding, without Sritation, te meking of an apehostion o he giving of 2 4t
by the Company o by az‘ag oihar person fo appeint an adrinisirater in respent of the Company of 1o sppoint & !awzéaiaf
rastas, racaivar of sinilar officer o the Company or eny pant of s Assely, o7 if requasied by the Compary, the Levader Y
appuind by walting any person Of persons 1o be an administrator of e Company e Foosiver™ which ox pressinn shell
whare the contert o0 admils modude the plursl and any substibdad administator and so thal whave more than ons
adminislrelor 15 appoirted they shall have power 10 act severally unless the Lendgr shall In the appoimtmen: spagify o the
contrary] of 3l or any part of the Assets charged by this Deberture, Such an appolniment over pant only of the Asseis
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charged by this Debeniure shel! not praclude e Lander fom making sty subsaguent SoRoiniment of 5 Recniver mvsr any

part of the Asssts over which sn sppeintment hag not provicusly baen made by the Lander.

Tre Lender may from fme o Bne ditanning the remuneration of he Ressiver ard may {(sublest o the apol
Bechion 45 of the Insolvency Al 1@%‘#‘%} rernave the Recswsr from gl o gy part of the Asssts of which he iz the Becelver ang
at ary e after the Receiver shall hive vaosiad offion o ceased o ast in "a:;m@ of any of the Assels appoint o furar
Receiver over all or any parl of the Assals ur of the part thergol in regpact of which he shad bave ceesed 1o acl

The Racsieer shall o the agert of the Jompany {which shall be solely balle for the Recsivers acle, defaulis ao
remaneration) wisss and until the Company goes into fouidation afer A e Reasbver shall acl 85 wincipsd and shad :-z~:>‘
bevome the apent of the Lender and shal have and be entiiled & axe 'bﬁé Hy relation to the Company 2 the powers set oul
in Schaduls 1o the neolvency ACL 18BH and & particular, by way of addition 1o, but wilheu! haraly Brling such gowers {and
withend prajudics o the Lender's powers) the Recelver :;?%aii fave power (0 do the kollowing things ramely;

8.1 I e possassion of collect and get in ol or any pant of the Assets and for thet purposs fo take any procensiings
i e Company's name o oiberwiss ge he ghad tink fy

i g I amrty on or conowr In oarying on e Company's business snd raing money Fom e Lander or othes on e
seowity of 2l or sy oo of e Asgels,

5.3.3 to sell, et and/or terminets surrander of 1o accep! surenders of leases of lenancies of arv patt of soy
any proparly e Compsny may then hold, b such manmer sodd on such ferms 58 he furks ﬁ?.,

8.3.4 v commence and/or eompitle any bullding oparations on any properly the Gompany may than hold and & apply
for andd obtEn sny planning permissions, buliding regulation approvaly snd any oihey nemnissions, oo RS, D
Hepnoes i asch case as he may n his shaniiae dlaorstion Sink i

.45 te grant or socepl options over all or any pet of the Asseds in such manner and on such Jaems as he tinks Bt

£36 tn take, confinue or defend any erocesdings and miske any armangement or campromisze whick the Lendey of he
shail think §iy

837 o mever gy Fdures Trom e property of which thay form part;

(RS w meke snd effect 2fl repairs, Imyprovemends and insurances;

$.58 o erder inlo bonds, sovenants, f:umrﬁ;m%mi&;, caranmiess, ndamnilse end e matters angd maks all pEYEIEntS

neeted o offect, maiiain or salisly the same i relalion 1o eny properly B Compeny may then hoid

B.A4 sffert such nsuraross of or in conneclion wiih any properly the Company oy then hold as e shed in his
shsolule disorotion think i

6341 w0 appoint manages, officers and agerds for ary of Ve above purposes, B osuch sslades or pthor basis of
43
rermneration as the Recelver may determing,

5332 tooall up soy of the Compary's unestled caniial;

B8543 & promete the formetion of & subsidisry company o companiss of the Company, so Mal such subsidlary may
purohase, Bose, foenss of oherwise auquirs intereals in 81 o any sarl of the Assets;

6.5.14 o axerding Al vollng and Other dghts glisching W siocks, sharss ared ofbwr ascurd
Company,

§.3.15 wrpdeen any prior engumbrance ahd B aperove and setlis and discharge the aocounts of the sncumbrancar, @
arenurls w0 spproved, sellied andior discherged being [exoapt in the oase of maniest smorn conciuslve ane e*
Binding on the Comypany and any monies being patd i rsepect thareo! being an expenes properly incurrad by e
Haophsr

8.3.148 1o o all such other oty and §§’"§i«1§;~ a5 may he considerag {3\; e Faneiver 1o ba ingideniasl or condunive to any of
the matiers or powers soecified or relered o b @‘3 Oabennie or othervse moidenial o conducive o e
preservalion, mprovemant o reslisation of the Ass

A parson desling wilh the Reosiver In goed faith and R valug shall not be concamed 0 enquire whathes the Necalvar in
valitty appointad or actng with in hls povesrs,

indmmnity

The Company shall indemnify the Lender and sach Recelver, anml thel recgactw smpioyass and agenis @
Hablfitles, casts, sapenses, dameges and josses {nehuding tut not limited o any direst, indirest or consoquential inesss,




s

e

.4

8.2

i

of profll, lvss of mpulation ard ol imerest, peneites and legal costs (nalculmied on 2 Wl indemnity basis) and a8 other
professiana! cosis and axoenses) sullaoed or ncurred by any of tharn arsing out of or v cannection wilie

[ fhe gxercise or pusporiss exardise of any of the dohls, powars, authoriies o disorelions vested In e unger this
deed or by law In respadd of the Assaty:

2 taking, holding, protecing, pedecting, preseving or enforging (o eltsrnpling 1o do 500 he seourily sonstinsted by
i deed; or

7.1.3 sy defsull or delay by the Dompany in performing sny of is oblipstons wider Bds dusd.

This clausa T may be enforced by any eenploves or agent of the Longder of any Recelvey, sublest o end i acoordancs wil
the provisions of he Contracts (Rights of Third Pariies) Act 18b%,

e

o Al

the Company harely irovecably appolts e Lender (whether or nod e Reosiver hes bosn appointed) and 2850 (as &
separale appointment) the Recslvar severplly the Atterney and Allorneys of the Company for the Company ard iy s name
and on s bohalf and 85 s aol and desd or obhereise o exeoute or soul and deliver and olheratse parfect any desd, bond,
anpeament, mettwment or ot wiich may bo desmed proper for any of the purposes specified @ this Debenture and i COTvEY
of banstar 2 pgal eutals o oany purchaser of aoy Teehold teasebaid or heriatie properly chirged by this Debaniure,

Aoplication of Procesds

Ary maonies received under the powers confered by ihis Ugbenture shell aubiject o e repavment as far as mesessary of any
oigins Raving prisvity @ this Debenture be pakl o applisd In the Tolicwing order of priody:

1 in satisfaction of ail costs, cherges and expenses propesly ncurred and piyments properly mads by he Lan
e Rocsiver arad of the remunaration of the Recabar

8z in o towards setisfachion of the mondes oculstanding and seoesd by fis Debanlure I such order 88 the Lendsr
miay % 08 disoration raguirg;

8.3 26 to the surplus OF any) o the petson of persons entilad 1o auch swolus;

Provided that the Recelver may retaln gy maniss iy his hands fov 5o long as he shal think B and the Lendor & siso o be at
fbarty. without grejudics o any olher righis the Lender may have a8t any Ime and Fom Gee o Sme, 1o placs and keep T
such ms a5 he Lender may think prudent any monkes received, recoversd of renlised untder or iy virtlus of this Dabonts,
o7 Al § SeDaIals of SuBDEnIR ascount 10 e credlt sither of the Company or of the Lender g8 the Lender shafl think
witheut sy intermadisie obligation on the Lender's part o spply such mondes of any part of them in o Wwards the dischargs
of the montes tug or ovang 1o e Lender by the Compgny,

Dealings with Ghatted Progers

ining the continuanag of this securly:

g1.1 vy statulory or olher power of gramting oF agreeing o grant of of accepting o sgreeing o sooept surrendses of
wases of wnancies of the feehold and lsesshold properly chavged by this Debenture or ary pant of B sholl ba
capabie of balng exerciaed by the Company withou! the previcus witten sonsan of ihe Lander

912 the Compsny shall oot be entitfed fo part Wil possession (iherwise than on the determination of any lesse
ety o loencs) of eny property charged by this Debenture or to shars the ocoupation of sush properly with any
aifar pRIsOn OF DErECRS or fo surrender or purport i surender o petn io be forfeliad the lssse of any lessshols
proparty charged by this Debonture without such consard

Section B3 of e Law of Proparty Act 1825 deaiing with the consolidation of mortgages shall not apply to his seourity.
Porsral Seis

Section 103 of the Law of Peoperty Aol 1828 shall not apply o this Debenfure Dut the statetory powsr of sale shall ag
tetwesn the Lender and & purchaser fom the Lender arse on and be exerciseble 2t any Ume after the awscution of this
Debanture wovided the! the der shall not exerciss such powsr of sale ungll pavment of the monias seowed by this
Debanturg has beon deenanted o I and when the Compssy il o observe o perform any of the covanants o provisions
coriained i ihis Debenture o an ouder is made for the compulsnry purchass o reguisition of any freehold or lsasehold
property of the Company o any prior encumbrancer susrcises any of e powers or Instutes provesdings o enforcs B
satuilty or H the Domnpary entars inte any aspnoemaent with s credilorg or o recelver, sdminisivator, adminisisative recaiver
o #guidates is aupolnted over all or any parl of the Assete bul this proviso shall not affect a purchaser or pul B unon inguiry
whather sunh demsnd o anpointment hos beer valldly mads,
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The statutory powers of sale, loasing and ascepting surrenders exercisatio by the Lender under this Dabenture are hareby
extendetd 80 a5 lo authorise the Lender whether it #s own name, of in thet of the Company, o grant 3 lease or leases of tha
whole or any par o ports of the frechold and easebolg praperty of the Sempany with such rights relating 1o othar pariz of
sych properly and contalning such covenants on the part of the Company and generally on such terms ond conditions,
{including the paymend of maney 1© 3 lessen o tenant on 2 surrender), and whethar or nol at a premium, as e Lander shal
thirsk £t

GConsand Exnenses

Al costs, charges and expenses hourred under Bis Debentire by he Lender and all other manies paid by the Lendsr or oy
the Recelver In perfecting or olherwiss in connection with this Debenture o In respact of he Assets, including (bul without
being resticted o) all monies expended by the Lender under this Debenture and all costs of the Larder {on an indemnity
basts} of 8fl proceedings for the enforcement of this Debenture or for oblaining payment of monies secured by his Debenture
of arising owt of or in connecion with the acls suthorised by Clause & of this Debenture shal be racovarable from the
Campany 88 a debt and may be debited 1o any sccount of the Company and shell bage nterest aceardingly and shall be
charged on the Assels,

Unauthorsed Transaoions

On recgiving notics that the Company has encomberad or disposed of the Assels or any part thereof the Lender shall ba
eritled fo oose the Company's then current sconunt or accounts and o LHEN 8 NEW ACCOUNE oF atcounts with the Company
and {without pesjudice to any right of the Lender to combine stoounts) no aney pald iy or carried 1o the Company's oreditin
any such new socount shall be appropriated fowards of have the effect of discharging any part of the amount due to tha
Lender on any such dosed atcourd, ¥ the Lendar does not open 2 new account o acoaunts immnediately on recelpt of such
notice it shall neveriheless be treated as if # hud done a0 8t the tme when # received such notios and as from that time
paymenls made by the Company 1o the Lender shall be credited or be Yrested as having been crediiad to such new aocount
oF ateounts and shall not operate io redute the amourt dus from the Compsny 1o the Lender af the time when it receives
such notice,

Bt of Selcdf

The Company agrees that any monies held by the Lendar ar owing from tme to time by the Lender to the Company HEET T
retained as cover for and Bl any tme withow! nolice to the Company appliied by the Lender &y or owards paymant or
satisfaction of any monles o Habilities now or subsequently from fims to time dua owing of incured by the Company o the
Lerder in whatsoaver manner whether presantly payapie o nol whather actusfly or contingantly whether solaly'or joinlly with
any other parsen and whathar s prncipst or surety.

Infermstion o Thi tias,

The Lender may from time (o time seek from any other person having desfings with the Company such information about the
Compary and its affalrs as the Lender may think 11 snd the Lompany harsby authorises and requests any such person o
provide any such information (o the Lender and agrees 1o provide such further authorily in this regard as the Lerder may from
tirme o time ragiine,

Ansoupiangyinvestization

The Company shall 2t #s own cost at any time I 5o recussted by the Lender appoind sn accourdant or firm of scoountants
noinsled by the Lender to invastigate the Fnancial affairs of tha Company andior ary subsidiary of the Sompany and repor
on such financlal affairs to the Lender and hereby authorises the Lender sel gt any time to make such appointment oa
behalf of the Company or on #s own acoount as i shall tnink it and In every such case the fees and sepenses of such
accouniant or i shall be paid by the Company and may ba paid by the Lender on behalf of the Company and the Lengds
may eltfur ot the time of such appuintmant of subseguently guaranies payment by the Company of sush fees and BRHEnEes.

Lieriificate of NonConltavention
it is herely certified that the senurlty created by this Debenturs Both in raspect of feehold and leasebnid property of whizh

the Company is registersd at the Land Reglslry a3 proprietor and stherwise does not contravens ary of the provisions of the
Wemorandum and Arlicles of Azsociation of the Company.

Third Earty Rights
A person who i not a party to his Debenture shall have no right under the Contracts {FRights of Third Partios) Act 1002 10

enforoe any term of this Debenture. This clause doss not affect any right or remerdy of any person which sxiste or is available
otherwisa than pursuant io that Ach

FEuriher Provisions

Tha Lemder may from e fo Sme waive any breach of this Debeniure or gran any lime o indulgence 1o the Company
without saffecting the Lender's righls, powers or remadies,



187 Each of he provisions of this Debenture shal be seversble and distingt fom ane anoiher and i one or more of such
praisions Is invalid o wrenfnrceabls, the remalning provisions shall not be afectad.

8.1 The Lender may assign or Wansler the whaie or any pard of s dghis ard obligations under this Debentre i any alher
persorn af any ime. The Compsny gy nol assign any of iz rights, or iransfer any of ils obligations wides s Debenture o

any olhsy person

1.4 The Lender may disclose fo sny person sdfated (o the Lander andie to any person 1o whom 1 proposing 1o transfer or
assign o has vansterad of assigned any of s rights undsr s Dehenture any information shout the Company

1%, Governing Law and Jurediciion

14,4 This Debertum shall be governed and construsd i acoordance vith English law,

8.2 The parties o this Debanture agree the English courds shall bave norexclusive jursdiction in reiation o it
2. Lglinitions and interoretation

i this Debenture whers the contexd 50 admits:

2.1

0.3

203

Hid

i OWITKESS wh

e wpression "the Lender” shal include parsons deriving e undsy the Landen

any referencs to any slatuse or any saction of any stetule shall be deemed io nclude reforence o any sietstory
mpdificaion or re-practment thereod for the Sme being in fores;

e headings o clausss w9 inserfed Tor ease of reference only and shell nob affect the inerprelaiion of such
clavses,

“Aussts” shall moan all e underlaking, proparty and agsets of the Dompany whatboavsr and wheresonyer, oth
pressrd arud iiure,

argof the partos horato have axecutad ihis Dood the day and year first belore wittan
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