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Registration of a Charge

Company name: AFAN VALLEY LIMITED
Company number: 10124182
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Received for Electronic Filing: 25/01/2019

Details of Charge

Date of creation: 14/01/2019
Charge code: 1012 4182 0002
Persons entitled: CLIVE MISHON

Brief description:. THE FREEHOLD PROPERTY KNOWN AS LAND AT CAERAU PARK
WOOD, MAESTEG REGISTERED AT HM LAND REGISTRY WITH TITLE
NUMBER WA519567 AND THE FREEHOLD PROPERTY KNOWN AS LAND
LYING TO THE WEST OF GLYNCYMMER GARAGE, BRYTWN ROAD,
CYMMER, PORT TALBOT REGISTERED AT HM LAND REGISTRY WITH
TITLE NUMBER CYM471819.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 10124182 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: METIS LAW LIMITED

Electronically filed document for Company Number: 10124182 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10124182

Charge code: 1012 4182 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th January 2019 and created by AFAN VALLEY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 25th January 2019 .

Given at Companies House, Cardiff on 28th January 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED |i+™ Ganvary 2019
LEGAL MORTGAGE OVER PROPERTY
hetween
AFAN VALLEY LIMITED
and

CLIVE MISHON
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This deed is dated Jig
Parties

{1} AFAN VALLEY LIMITED incorporated and registered in England and Wales. with
company number 10124182 whose ragistered office is.at Narthern PD, Unit 02, Elland

Riorges Link, Lowfields Busingss Park, Elland HX5 9DG (Borrower).
(2y  CLIVE MISHON of 1a Lonsdale Road, London N1 1EN (Lender)
BACKGROUND

Ty Under this Deed, the Borrowar provides security to the Lender for all its present and
future obiigations and liabilities to the Lender.

(B} The Lerder has agreed, under the Facilily Agreement, to. provide the Borrower with
faciliies on a secured basis.

() The Borrower owns the Property.
Agreed terms
1. Definitions and interpretation

1.1 Definitions

Assigned Agreement: sach agreement spacified in 5 _
Business Day: a day other than a Saturday, Sunday or public holiday in England whan.
hanks In-London are open for business.
Borrowed Maney: any Indebtedness of the Borrower for or in respect of
{a) barrowing or raising money, including any premium and any capitalised interest
oni that money,
(b -any bond, note; loan stock, debenture, commiarcial paper oF similar instrument;
(¢c) any acceptances under any acceptance credit facility or dematerialised
sruivalent or bill discounting, note purchase or docurmentary credit fasilitios;

{d) monies raised by selling, assigning or discounting receivables or other finangial
assels on terms that recourse may be had to the: Borrower if those receivables
or financial assets are not pald when due;




{e) any deferred payments for assets or services acguired, other than trade credit
that is given in the ordinary course of trade and which doas not invelve any
deferred payment of any amount for more than 60 days;

(f)  any rental orhire charges underany finance lease (whether for land, machinery,
equipment or otherwise);

{g) any counterindemnity obligation in respect of any guarantee, bond, indemnity,
standby letter of credit or other instrument Issted by a third party in connection
with the Borrower's performance of a contract;

(h) anyother transaction that has the commercial effect of borrowing (including any
forward sale or purchase agreement and any liabilities that are not shown as.
barrowed money cn the Bofrower's balance sheel becauss they are contingent.
conditiond] or otharwise);

(i} any derivative transaction entered into In connection with protection against or
bansfit from fluctustion in any rate or _pri?ce {and when cgicuiaﬁng_%he value of
any derivative fransaction, only the-marked to market value shall be taken into
acccunt); and

{i} —any guarantee, counterindemnity of other assurance -against financial loss
given by the Borrower for any Indebledness of the type referred totinany other
paragraph of this dafinition incurred by any person.

When calculating Borrowed Money, no’ llabiity shall be taken into account more than
onge,

Certificate of Title: any report on or certificate of title relating to the Properly suppliad to.
the Lander by the Borrowsr (or on it bahalf)

Charged Assets. all the assets, property and undertaking of the Borrowsr, which.are, or
are intended to be, subject to the Security creatéd by, or pursuant to, this deed {and
raferences to the Charged Assets shall include references to any part of tham),

Default Rate: 2.5% per arnnum above the Lender's base rats from time to time.

Delegate: any person appointed by the Lender or any Receiver under clause 17 and any

person appointed as attorney of the Lender, Receiver or Delegate,
Disruption Event:

(k) anevent (not caused by, and outside the contral of, either party) that materially
disrupts the systems for payment or communication or the financial markets
needsd, ineach case, to enable either payment to be made or fransactons to
be carried out under this deed or any document under which the Borrowsr owes
obligations to the Lender; or

{1 any other event {not caused. by, and outside the control of, the pary whose
gperations are disrupted), that results In disruption {of @ tachnical or systems-
related natura) to the treasury or payments operations of a parly and which
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prevents either or both parties from (i) performing its paymaent obligations. under
this deed or any document under which the Borrower owes obligations to the
Lender; or {il} communicating with the other party a5 reglired by the terms of
this deéd or any document under which the Borrower owes obligations to the
Lender.

Environment: the natural and man-made envirorment lhcluding ail or any of the
following -media, namely air, water and land (including air within buildings and other
natural or man-made structures above or below the ground} and ahy living organisms.
(including man) or systems supported by those media.

Environmental Law: all applicable laws, statutes, regulations, secondary legislation,
bye-laws, commen law, directives, trealies and other measurss, [udgments and
decisions of any court or tribunal, codes of practice and guidarice notes in so far as they
relate to or apply to the Environment.

Environmental Licence: any authorisation, permit or licence necessary under
Environmental Law in respect of any of the Charged Assats.

Event of Default: any of the following events:

(&)

(c).

the Borrower fails. to pay any of the Sécured Liabilities when due, unless its
failure to payis caused solely by an administrative error or technical problem
and payinent iz made within three Business Days of its due dale or by &
Disruption Event.and payment 18 made within three Business Days of its due
ddate;

the Borrower fdils {other than a failure to pay referred to in paragraph (a) of this
definition) to comply with any provision: of this deed or any dooument under
which the Borrower owes obligations to the Lender and {if the Lender considers,
acting reasonably, that the default is capable of remedy} such default is not
remedied within 14 days of the sarlier of the Lender notifying the Borrower of
the default and the remedy requirad and the Borrower becoming aware of the
default;

any representation, warranty or statement made, repeated or deemed made by
the Borrower fo the Lender-is (or proves fo have been) incomplets, untrug,
incorract ar m'isle'ac:iirt*g when mags, repeated o deemed made;

the Borrower suspends or ceases o carry on-(or threatens {o suspend Or tease

to carry.on)all or a mialerial part of its businass;

any Boirowed Money. is not paid when due norwithin any wriginally applicable
grace penod;

any Borrewed Money becomes due, or capable of being declared due and.
payable, before its stated miaturity by reason of an event of default (however
desciibead);




{9)

(r)
{s}

any commitment for any Borrowed Money is. cancelled or suspended by a
craditor of the Barrower by reason of an event of defaull (however dascribed);

any creditor of the Borrower becomes enfitled to declare any Borrowed Monay
due and payable before its stated maturity by reason of an event-of default
(However deseribed):

the Berrower stops or suspends payment of ahy-of its debts. ar [5 unable to, or
admits its inability to, pay its debts as they fall due;

the Borrower commences nagmtiiations, of enters inlo any composition,
comipromise, -assignment or arrangement, with one or .more of its creditors,
(excluding the Lender) with a view to rescheduling any of its Indebledness
{because of actual or anticipated finansial difficulties);
a moratorium is declared Inraspect of any Indebtedness of the Borrower:

any action, proceadings, procedure or step is taken in relation 15-the suspension
of payments, a moralorium of any Indebtedness, winding-up, dissolution,
administration or recrganisation {using a volimtary arrangement, scheme of

arrangemeant orothérwise) of the Bamower,.

any action, proceedings, procedure or step is taken in relation (o a composition,
comprorise, assignment or arrangement with any creditor of the Borrower,

any action, proceedings, procedurs or step is faken in relalion to the

appointment of a liguidator, receiver, administrative recaiver, administrator,
compulsoty managér or other similar officer.in respéct of the Borrower orany of
itg agsatls;

the value of the Borrower's assels Is less than s Rabilities (taking into account
contingent and prospective liabilibes);

any event ocours i relation to the Borrower simifar to those sat owl in
paragraphs (i} 1o (¢) {inclusive) under the laws of any applicable jurisdiction;
control of the Borrower's goods is faken or-a distress, attachment, execution,
expropriation, sequestration or ofher analogous legal process in any jurisdiction
is levied, enforced orsued out on, ‘or against, the Borrawer's assets;

any Security on or over the assets of the Borrower betomaeas enforceable;

all or any part of this deed. or any document. under which the Borrower owes
obligations fo the Lender is or becomes invalid, unlawiul, unenforceable;

temminaled; disputed or ceases o be effactive or lo Bave full force and effect or

it becomes unlawful for any party to this deed or any document under which the
Borrower owes obligations to the Lender {other than the Lender) to perform any

-obligation under this deed or that document;



(t}  the Borrower repudiates or rescinds or shows an intention to repudiate or
rescind this deed or any decument under which the Borrower owes obligations
to the Lender, or

{u) anyeventocours {or circumslances exist) that, in the opinion of the Lender, has
or is likely to materially and adversely affect-the Borrower's ability to perform all
or any of its obligations under, or otherwise comply with the. terms of, this deed
or any document under which the Borrowar owes obligations to the Lender.

Facility Agreement the faciiity agreement dated [DATE] between the Borrower and the.
Lender for the provision of the Jloan facllities secured by this deed.

Financial Collateral. has the meaning given to that expression in the Financial
Collatersl Regulations.

Financial Collateral Regulations: the Financial Collateral Arrangements (No 2]
Regulations 2003 (S] 2003/3228).

Indebtedness: any obligation to pay or repay money, prasant or future, whether actual
or contingent, sole of joint.and any guarantse or indemnity of any of thosa obligations.
Insurance Policy: sach contract and policy of insurance effacted or mainfained by the
Borrower from time fo time relating to the Property:

LPA 1925 the Law of Properly Act 1925,

serty (whether registered or unregistered) owned

Property: the freshold or leas:
by the Borrowar dascribed In ¢
Receiver: a recelver or recelverand manager appoitited by the Lender under clause 15,
Rental Income: all amounts paid or payable to or for the account of the Borrower in
connaction with the letling, licerice of grant of other rights of use or occupation of all or
any part of the Property.

Rent Account: the Borrowers account with account number [NUMBER], sort code
[SORT CODE] held with the [BRANCH DETAILS] branch of [TBC], as that account may
be renumbered or redésignated from time to time.

Secured Liabillties: all present and future obligations ard labilities of the Borrower to
the Lender, whether actual of contingent and whether owed jointly or severally, ag
principal or surety or in any other capacity and whethar or not the Lender was an driginal
party to the ralevant trarisaction and in whatever name or style, together with all interest
(including, without limitation, default intersst) aceruing in respect of those obligations of
liabilities.

Security: any morigage, charge (whether fixed or floating, legal or E:e:gui_mbia}; pledge,
fien, assighment by way of security or 6ther security interest secufing any obligation of
any person, of any other agreement o arrangement having 2 similar effect:




1.2

Security Financial Collateral Arrangement; has the meaning given {o that exprassion
in the Financial Collateral Regulations.

Security Period: the period starting on the date of this deed and ending on the date on
whith the Lender is satisfisd that all the Secured Liabilities have béen unconditionally

and irrevocably paid-and discharged in full and no further Secured Liabilities are capabls

of beirg outstanding.

Valuation: any valuation relaling to the Property supplied to the Lender by the Borrewer
(or ot its behalf),

VAT: value added tax or any équivalent tax chargeable in the UK or slsewhers,

Interpretation

In this deed:

{a) clause, Schedule and paragraph headings shall not affect the interpretation of
this deed,

(o) a reference to a person shall inciude a reference to an individual, firm,
company, corporation, parinership,  unincorporsted  body  of  persons,
goveriiment, state or agency of a state or any association, trust, joint venture of
consortium {(whether or not having separate legsl personality);

{c_}- unless. the context otherwise requires, words in the singular shall include the
olural and in the ptural shall include the singular;

(d)y  unless the confext othervise requires, a reference to one gender shall include a
reference to the other genders;’

(e) a referance fo a party shall include that parly's successors, permitted assigns
ard permitted transferses-and this deed shall be binding on, arid enure to the
benafit of, the parties to this deed and their respective personal representatives,
successors, permitted assigns and permitted transferaes;

)y a reference toa statute or statutory provision is a reference o it as amended,
exterded or re-énacted from time to time;

(g} a refefence to a statute or statutory provision shall include all subordinate
legislation made from lime'to time under that statdte or statutory provision;

{h) areference to writing or written includes fax and amail;

(i} ar obligation on & party not to do something includes an obligation not to allow
that thing 1o be dona;

i) a reference to this deed {or any provision of it) or to any other agreement ar
document referred to in this deed iz a reference to this deed, that provision or
such other agreement or documeént as amended {in each case, other than in
tireach of the provisions of this deed) from time to time:-




1.3

1.4

{0)
(o

(9

unless the context-otherwize requires, a reference to a clause or Scheduis.is 10
a clause of, or Schedule to, this deed and a reference o a paragraph isto a
paragraph of the relevant Schedule;

ary wotds following the terms Including, Include, in particular, for example
or any similar expression shall be construed as flustrative and shall not limit the
sanse of the words, description, definition,. phrase or term preceding those.
terms;

a reference fo an-amendment includes a novation, re-enactment, supplement
or variation {and amend and amended shall be construed accordingly};

a refersnce to assets includes present and future properties, undertakings,
revenuas, rights and benefits of every desdription;

a reference to an authorisation includes an approval, authorisation, tonsent,
exemption, filing, icence, notarisation, registration and rasalution:

arefersnce to continuing in-relation to an Event-of Defaull means an Event of
Default that has not been wahved;

a reference to determines or determined means, unless the conlrary is
indicated, a daetermination made at the absolute discretion of the person making
it; and

a reference to a regulation includes any reguiation, rule, official directive,
request or guideling {whether or not having the force. of iaw){ of any
governmenal, inter-govermmental .or supranational body, agency, department or
requiatory, self-regulatory or other authority or organisation.

Clawhack

If the Lender considers that an amount paid by the Borrower in respact of the Securet
Liabilifes iz capable of being avolded or otherwise set aside on the liquidation or
administration of the Horrower or ofherwise, then that amount shall not be considérad to
have been irrevocably paid for the purposes of this deed.

Natiire of security over real property

A reference inthis deed to a charge or mortgage of or over the Property includes:

ta)

all buildings and fistures and fittings. {including trade and fenanf’s fixtures and
ﬁﬁ%ngs‘} and fixed plant and machinery that are situated on.or form part of the
Property at any time;

the proceeds of the sale of any part of the Praperty and any other monies paid

‘or payable in respectof or in cannecticn with the Property;



1.5

1.6

4.1

{c)  the benefit of any covenants for title given, or entered into, by any predecessor
in fitle of the Borrower in respect of the Property, and any monies pald or
payabla in respaect of those covenanis; and

(d) all rights under any licence, agreement for sale or agreement for lease in
respect of the Property.

Perpetuily period

i the rule against perpeluities applies to any trust created by this deed, the perpetuity
period shall be 125 years (as specified by section 5(1) of the Perpstuities and
Accurmulations Act 2009).

Schedules

The Schadules form part of this desd and shall have effect &g If setout in full in the body
of this deed. Any reference to this deed indudes the Schedules.

Covenant {o pay

The Borrower shall, on demand, pay to the-Lendér and discharge the Secured Liabilities
when they become due.

Iriterest

The Borrower covenants with the Lender to pay interest on any amounts due under
clause 2 from day to day until full discharge (whether before or after judgment;
liguidation, winding-up or administration of tha Borrower) at the Default Ratg, provided
that, in the case of any cost or expense, such interest shall accrue and be payable as
from the date on which the relevant cost or expense arose without the necessily for any-
dermand being made for payient.

Grant of security
Legal morigage and fixed charges

As a continuing. security for the payment and discharge of the Secured Liakiiities; the

Borrower with full title guarantee charges to the Lender:

{8} bywayofa first legal morigage, the Property; and
(b} by wayofa first fixed charge:
(i) all ils.rights in each Insurance Policy; including all claims, the: proceeds
of all claims and. all returng of premiums in connection with each
Insurance Palicy, the Rantal Incorme and (he bensfit of any guaraniae or
seewity in respact of the Rental Income, all its rights. in each Assigned
Agreement and the benefit of any guarantee or seécurity for tha

10




4.7

51

(i)

{iiy

{iv)

Assignment

performance of an Assigned Agreement o the extent not effectively
agsigned under clause 4.2;

the  henefit of all other contracts, guarantees, appointments and
warranties refating to the Charged Assels and other doduments to which
the Barrower is a party or which dre in its favour of of which it has the
bapefit relating to any ietﬁng@ development, sale, purchase, use or the
aperation of the Charged Assels or otherwise relaling 1o the Chargad
Assets (ihcluding, in each case, but without limitation, the right to
demand and receive all monies whatever payable to or for its benefit
under-or arising from any of them, all remadies provided for in any of
them or available at law or in-equity in relation to any of them, the fight o
compel peﬁérmance of any of them and -aEi'other-'réghts, interests and
benefits whatever acoruing to or for its benefit arising from any of them):
and

all Ticehces, cohsents and autharisations (statutery or otherwise) held or
required in conngction with its business carried on-at the Property or the.
use of any Charged Asset, and all rights in connection with them; and

all monies from ime to time standing to the credit of the Rent Account,
togethar vith all rights and benefits accruing to or arising in connaction
with the Rent Account {including, but not fimited fo, entilements to
interast).

As a continding security for the payment and discharge of the Securad Liabilities, the
Borrower with full itle guarantee assigns to the Lender absolutely, subject toa proviso
for reassighment on irrevocable discharge jn full.of the Secured Liabilities:

(8) all'its rights in eacdh Insurance Policy, including. all ciaims, the. proceads of ali
claims-and all returns of premidms in connection with each Insurance’ Policy,

and

(b} the Rental Income and the benefit of any guarantee or security in respect of the
Rental Incoms; and OR ,

{e)  all-its rights in respect of sach Assigned Agreemant and the benefit of any
guarantee orsecurity for the performance of an Assigned Agresment,

provided that nothing in this clause 4

POSSESSION,

shall congtitute the Lender as morlgages in

Perfectian of security

Registration of legal mortgage at the Land Registry

it




5.2

5.3

6.1

6.2

The Borrower consents to an application being made by the Lender to the Land
Registrar for the following restriction in Form P to be registered against its tide fo the
Property: '

"No- disposition of the registersd estate by the proprietar of the registered estate, or by
the propristor of any registered charge, not being a charge registered before the entry. of
this resiriction, is to be registered without-a written congent signed by the propristor for
the time being of the charge dated [DATE] in favour of Clive Mishon referred to in the:
charges ragister or [heir conveyancer or specify appropriate details.”

Further advances

The Lender cavenarits with the Berrower that it shall perform its obligations to make

advances {including any obligation to- make ‘availakie further advances).

Cautions against first registration and notices

Whather or not title to the Fropefly is registered at the Land Registry, if any caution
against first registration or any notice (whether agreed or unilateral) is registered against
the Borrowar's litle to the Property, the Borrower shall immediately provide the Lender
with full particulars of the circumstances refating ‘o such caution or notice. i such.
caution or nolice was ragistsred o protect 3 purported interest the creation of which is
not permitted undet this deed, the Borrower shall immediately, and at its own éxpense,
take such steps as the Lender may require-to ensure that the caution or notics, as

applicable, is withdrawn orcancelled.

Liability of the Borrower
Liability not discharged

The Borrower's liability under this deéd in respect of any of thie. Secured Liabilities shall
not be discharged, prejdiced or affected by:

(ay any security, guaranies, indemnity, remedy or other right held by, or available
to, the Lender that is, or becomes, wheolly or partially ilegal, void or
unenforceable on any ground;

(b) the Lender renewing, determining, varying or increasing any facility or other
tranisaction in any manner or concuring in, accepling or varying any
compromise, arrangement or setflement, or omitting to claim or enforce
payment from any other. person; or

(&) any othef act or omission that, but for this clause might have discharged, or
otharaise préjudicad o affectad, the liability of the Borrower,

immediate recourse
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7.1

7.2

7.3

7.4

1.5

7.8

7.7

T.B

7.9

The Borrower waives any right it may have to require the Lender to enforce any security
or other right, or clair any payment from, or otherwize procesd against, any other
person before enforcing this dead against the Borrower,

Representations and warranties

Titfies for making representations and warrantiss

The Barrowar makes the representations and warranties set olt in this clause ‘? to the
Lender on the date of this desd and the representations and watranties contained in
dause 7 are deemed to be repeated on each day of the Securily Period with reference
to tha facts and circumstances existing at the tme of repetition.

Ownership of Charged Assets

The Borrower is the sola legal and beneficial owner of the Chargad Assels and has

No Security

The Charged Assets are free fram any Security other than Permitted Sscurity and the
SBecurity created by this deed.

No adverse claims

The Borrower has not received, or acknowledged notice of,-any adverse claim by any
person-in respect of the Charged Agsets or any intergstin tham.

No adverse covenants

There are no covenants, agreements, reservations, conditions, interests; rights or: othier
matiers whatever thal materally-and adversely affect the Charged Assets.

No breach of laws

There is no breach of any faw or regulation. that materally and. adversely affects the
Charged-Assets,

Np Interference in enjoyment

No fadility necessary for the énjoyment and use of the Charged Assets is subject o
terms entitling any person-to terminate or curtail its use.

No pverriding interests

Mothing has arisen, has been created or is subsgisting, that would be an overriding
intarast intheé Property.

No prohibitions or breaches

1




710

7.1

712

743

T.14

7.15

There is no prohibitio tha Borrower assigning its rights in any of the Charged Assets
referred 1o in clause 42 and the entry into of this deéed by the Borrower does not, and
will'not, constitute a bréach of any policy, agresment, docurient, instrument or obligation
binding on the Borrower ar its assels,

Environmental compliance
The Borrower-has, at all times, complied in all material respacts with all applicable
Enviranmental Law and Environmental Licences.
Information for Valuations and Certificates of Title
(a)  Allwritten information supplied by the Borfower of on its behalf for the purpose
of ¢ach Valuation-and Certificate of Title was trug and accurate in all material
respects at its date or af the date (if any} on which it was stated to ba given.

() The information referred to in clause 8,11fa] was, at its date or at the date (if
any} on which it was stated to be given, complete and the Borrower did nat omit.
to supply any information that, if disclosed, would adversely affect the Valuation
or Certificate of Title.

(€] In the case of the first Valuation and Certificats of Title only, nothing has
gecirred since the date the information referred o in clause 6.11{g) was
supplied and the date of this deed that would adversely affect suth Valuation or
Certificate of Title..

Avoidance of security

No Security expressed io be created under this deed is liable to be avoided, or ctherwise
set aside, on the liquidation or administration of the Borrower or otherwise.

Enforceahle security

This deed constitutes and will constitute the legal, valid, binding and enforceable
abligations of the Borrower and is, and will continue to be, effective security overall and

-avery part of the Charged Assets in accordance with its terms.

Dueincorporation

The Borrowet:

{a) Is-a duly incorporated limited liability company validly enxisting under the law of
its jurisdiction of incarporation; and

{by has the power to own ils assels and carry on its business as-it s being.
conducted.

Powers
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(8} The Borrower has the power (o enter inlo, deliver and perform, and has taken all
necessary action to autharise its entry into; delivery and performance of -this.
daed and the transacdtions contemplated by it

{(B)  No limit-on its powers will be exceeded as a result of the grant. of Security
contemplated by this deed,

7.18  Non-contravention

T.7

7.18

7.9

The entry into and perigrmancs by the Borrawer of;, and the transactions contemplated
by, this deed do net and will not confravens or sonflict with:
{a} itsconstitutional documents;
{B) any agreement or instrument binding on it or its assets or constitute & defaull or
termination event (however describad) under any such agresment or
instrument; or

(c) anylaw or regulation or judicial or official order applicable to it

Authorisations.

The Borrower has obtained all required dr desirable authorisations to enable-it to enter
into, exercise its rights and comply with its obligations in this deed {and to make i
admissible in evidence in.its jurisdiction of incorporation. Any such-authorisations aré in
full forée and effect.
Binding obligations
(a) Ths Borrowers obligations under this deed are legal valid, binding and
enforceabla.
(b} This dead creates:
gy wvalid, legally binding and enforceable Security for the obligations
expressed to be securad by it;and
iy subject to registration in accordance with the Companigs Act 2006 and,
in the case of real property, registration al the Land Registry, perfectec
Security over the assels expressed to be subject to Sedurity in it
in favour of the Lender, having the priorty and ranking expressed to be
created by this deed and ranking shead of all {(if any) Security and rights of
third parties, except those preferred by law,

No filing or stamp taxes

It is not necessary to file, record or enrol this deed (other than as provided in dlause 5.5)

with any court or other authority or pay any stamp, registration or similar taxes in telation

to this deed ar any transaction contempiated by it (other than in connection with
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7.20  No default

{a} No Event of Default or, on the date of this deed, event ur circumstance which
would, an: the giving of notice, expiry 6F any grace period, making of any
determination under this deed or any document under which the Borrower bwes
chbligations to the Lender, or satisfaction of any other condition {or any
combination thareofy become an Event of Défault js continging.

{b)  No other event ar circumstance Is outstanding which constitufes (or, with the
expiry of a grace peridd, giving of notice,. making of any determination, or
satisfaction of any other condition {or any combination thereof), weould becoms)
-a default or termihation event (howsver described) under any other agreement
or instrument that is binding oy it o to which any of its assets is subject which
has or is likely to have a material adverse effect on its business, assets or
candition, or its ability to perform its obligations uhder this dead.

.21 Information

The information, in written or electronic format, supplied by, or on behalf of, the Borrower
to the Lender in connection with this deed was, at the time it was supplied or at the date
it was statéd to.be given (as the case may bel:
{a}  ifitwas factial information, complete, true and acourate in all matertal respects;
(b} if it was a financéial projection . or forecast, prepared on the basis of recent
historical information and on the basis of ressonable assumptions and was
arrived at after careful consideration;
(¢} if it was an oplnion or intention, made affer careful consideration and was fair
and made on reasonable grounds; and.
(d} not misleading in any material respect nor rendered misleading by a Taillure to
disclose otherinformation,.
excapt to the extant that it was amended, superseded or updated by more recent
infarmation supplied by, or on behalf of, the Borrower to the Lender,
7.2Z N litigation
No-fitigation; atbitration, administrative proceadings or investigations are taking place,
pending or, to the Borrower's knowledge, threatened against I, any of its directors or ariy.
of its assets, which, If adversely determined, will have or might be expected to 'have &
matetial advarse effect on its bisiness, assels or condition, or its: ability to perform iis
obfigations under this deed or any document under which the Borrower owes obligations
to the Lender,

8. General covenants
&1 Negative pledge and disposal restrictions
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The Borrower shall not at any time, except with the prior written consenl of the Lender.

(a)

(b)

(c)

créate; purport to create or permit to subsist any Security on, orin relation to,
any Charged Asset other than any Security created by this deed or any
Permitted Sacurityl;

sell, ‘assign, transfer, part with possession of, or otherwise dispose of in any
manner (or purport to do soj, all or any part of, or-any interest in, the Charged
Assals; or

eraate or grant {or purport to create or grant] any interest in the Charged Assats.
ini favour of a third party:

2.2 Preservation of Charged Assets

The Borrower shall net do, or permit to be dare, ary acl or thing that would -or might
depraciate, jeopardise or ctherwise prejudice the security held by the Lender or
materiatly diminish the value of any of the Charged Assets or the sffectiveness of the
security created by this deed.

83  Compliance with laws and regulations

(a)

(b)

The Borrowsr shall nof, withaut the Lender's. prior written consent, use or permit.
the Charged Assets o be used in any way contrary to law.

The Borrower shall:

{5 comply with the requirements of any law or regulation relating to or
affecting the Charged Assets or the use-of them or any part of ther,

(i) obtain, and promptly rensw from time to time, and comply with the terms
of all authorisations that are required In connection with the Charged
Assets.or their use or thal are necessary to presafve, maintain or renew
wny Charged Asset; and

(il promptly effect any maintenancs, medifications, atterations or repairs
that are required by any-i'aw_ or regufation to be effected on or in
cennection with the Charged Assels.

84  Enforcement of rights

The Borrower shall use its best endeavours o

@)

(b}

procure the: prompt ahservance and performance by the relevant counterparty’
to any agréemient-or arrangsment with the: Borrower and forming. part.of the.

Charged Assets of the covenants and other ohligations imposed on such.
counterparty, and.

enforce.any rights and ingtitute, continue or defend any proceedings relating to
any of the Charged Assets that the Lender may require from time to time.

8.5  Notice of misrepresentation and breach
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Tha Borrower shall, promptly on becoming aware of any of the same, natify the. Lender

in writing of:

(@) any representation or warranty set gut in this deed that is incorrect or
migleading in-any material respact when made or deemed to be repeated, and

by  any breach of any covenant set out in this deed,

8.6  Title documents

The Borrower shall, on the execution of this deed, deposlt with the Lender and the
Lendershall, for the duration of this deed, be-entitied to-hold:

{a} all desds and dotuments of title relating to the Charged Assals that are in the
possession or control of the Borrower (and if these are not within the
possession or control of the Borrower, the Borrower undertakes to obtain
possession of all these deeds and documents of title); and

(b) each Insurance Policy; and

{f::}' & copy of each Assigned Agresment, cerfified to be & true copy by aithér &
director of the Borrower or by the Borrower's salicitors.

8.7 Naotices to be given by the Borrower

(a) The Borrower shall immediately on the execution of this deed:

{n

(i)

{iil}

give notice to the relevant insurers of the assignment of the Borfower's
rights arid interest in and under each Insurance Policy. (including the .
proceeds of any claims under that Insurance Policy) under clause 3.2
[and procure that each addresses of such nolice promptly provides an
ackrowladgement of that nolice te the Lander; and

give nolice to each of the other parties to each Assignad Agrsement and
any guarantee or security for the perdormance of an Assigned

Agresment of the assignment of the Borrower's rights and interest in and

under each Assigned Agreement and each guarantee Gt seturity for tha
performance of an Assignad Agreament under clause 3.2{¢) and procure

that each addressse of such notice promptly provides an

acknowledgament of that notice to the Lender; and

give notice-to the bank, financial institution or other parson [excluding
the Lender) with whom' the Borrower has the Rent Account of the
charging to the Lender of the Borrowar's rights and interests in the Rent
Account pursuant 1o clause '3&'{5)? ad procure that each addressee
of such notice promptly provides an acknowledgement of that notice to
the Lender. ' '

{b} The Borrower shall obtain the Lender's prior approval of the form of any notice

ar acknowledgemant (o be used unider this clause 8
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8.8

8.9

8.10

8.1

8.12

Notification of default

{a) The Borrowsr shall notify the Lender of -any Event of Default-or any-event or
circumstance which would, on the giving of notice, expiry of any grace period,
inaking of any determination under this deesd or any dotument under which the
Borrower gwes obligations 1o the Lender or satisfaction of any other condition
{ar any.combination thereol}, become an Event of Default {and the steps, if any,
being taken {6 remedy it} promptly tpon becoming aware of Hs cccufréncs.

{8) The Borrewer shall, promptly on request by the Lender, stpply a certificate
signad by two of its directors(s)ar senier officers on its behalf certifying that no
Event.of Default is continuing {or,if an Event of Default is continuing, specifying
the Event of Default and the steps, if any, baing taken to remedy it}

Authorisations
The Borrower shall promptly obtain all consents and authorisations necessary under any
faw or regulation {and do all that is needed 1o raintain them in full force and effect} 1o

anable-it to perform its obligations under this deed and to ensure the legality, validiy,
enforceability and admissibility in eviderics of this dead in ts jurisdiction of incarporation,

Compliance with law

The Borrower shall comply In all respects with all laws to which it may be subjact, if
failure 1o do so would materially impair-its ability to perform its obligations. under this’
deed.

Change of business

The Borrower shall not make any substantial changs to the general nature or scope of
its-business as carried on at the date of this deed.

Information

The Borrower shall supply to the Lender

{a). all documenits dispatched. by the Borrower to i3 sha_reehaidera {or any. class of
them), orits creditors generally, at the same time as thay ara dispatched;

(b} detalls of any litigation, arbitration or administrative proceedings that are
current, threatened or pending against the Borrower as soon as i becomas
aware of them and which might, if adversely determined, have a material
adverse effect on s business, assets of condition, or its. ability to. perfarm its.
obligations under this deed or any document under which the. Borrower oWes
‘abligations to the Lender; and

{c] promptly, any further information about the financial condition, assets; business
and operations of the Borrower as the Lender may feasonably request.

19




9, Property covenants

8.1 Repair and maintenance

{a) The Borrower shall keep all premises, and fixtures and fittings on the Propery,
in;

{y  gocd and substantial repair and condition and shall keep all premises
adequately and properly painted and decorated and replace. any fixtures
and fittings that have become worn out or otherwise unfit for use with
others of a like nature and equal value: and

(i) such repair and condition as 1o enable the Propety lo be let in
accordance with all applicable laws and regulations.

8.2 Mo alterations
{a) The Borrower shall not, without the prior written consenrt of the Lender:
{iy  pull down or remove the whole oF any gart of any building forming part of
the Property nor permit the same to occur; or
(il make or parmit to be made any allerations to the Property or-sever or
remove, of permit to be severed or removed, any of its fixtures or fitfings.
{except to make any necessary repairs or rens o replace the same in
accordance with clause s

{(b) The Borrower shall promptly give notice to the Lender if the premises or fixtures
or filtings forming part of tha Property are destrayed or damaged.

9.3  Development restrictions
The Borrower shall not, without the. prior wrilten consent of the Lender:
(g} make or, in so far as it i able, permit others to make any application for
planning permission or development consent in raspect of the Property; or

(b} carry out, or permit or suffer to be carried cut, on the Property any development
{as defined In each of the Town and Country Planning Act 1880 and the
Planning Act' 2008} or change or permit, or suffer o be changed, the use of the
FProperty.

9.4  Insurance
(@) The Borrower shall insure ard keep insured (or where, in the cass of any
leasehcld property, insurance is the responsitillity of the landlord under the
terms of the lesse, either procure that the landlord insures and keeps insured
ar, i and to the extent that the lahdlord does not do so, itself insure and keeap

insured})] the Chargad Assets against:

(il loss or damage by fire or terrorist acts; including any third-party Rability

arising from such acts;
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(b)

ity  other rsks, perils and contingencies that would be insured against by
reasonably prudent persons cartying on the same class of business. as
thve Borrower: and
(iiy any other risk, perils and conlingencies as the Lender may reasonably
reguire,
Ary such Insurance must be with an insurance company or underwriters, and
o such terms; as are reasciably acceptable to the Lender and must include
property owners' public iability and third party lability insurance and be for niot.
less than the replacement value of the televarit Chargad Asset (meaning, in the
case of any premises on the Property, the total cost of entirely rebuilding,
reinstating or replacing the premises in the evert of their being destroyed,

‘together with architects', surveyors', engineers’ and other professional feas sl

charges fof shoting or propping up, demolition, site dearance and reinstatement
with adequate aliowance for inflation) and loss of rents payable by the tenants
or other occupiers of the Property for.a pericd of at least three years, including
provision for increases in rent during the pericd of insurance. '

The Borrowsr shall, If requested by the Lender, produce to the Lender each
policy, certificate or cover note relating to gny insurance fequired. by clauge
( (or-whers, in the case of any leasehold property, hat insurance s
effected by the landlord, such evidence of insurance as the Borrower s entitied.

te obtain from the landiord under the terms of the refavant lease).

The Borower shall, if requested by the Lender, procure thal the Lender is.
namad as composite. insured in respect of its own separate insurable intersst
under each Insurance Policy (cther than public liability and third party liability
insurances) effected. or maintained by it or any person on its behalf in

accordance with clause 8.4{a) but without the Lender having any liability for any

pramium in relation fo those Insurance Polices unless it has expréssly and

specifically requasted to be made liable in réspect of gny increase in pramium

or unpaid premium in respect of any Insurance Policy.

P

The Borrower shall ensure that each Insurance Poliey effectzd or maintained by
it or any person o its behalf in accordance with clause 8.4(z) contains:

iy aloss payee clause under which the Lender is named as first loss payee
{other than in respect of any claim under any public liability and third--
party lizbility ins.uraﬂ{:es};-_

{iy terms ensuring that it cannot be avoided or vitiated as against the
Lender by reaison of the act or default of any other insured party or any
misreprasentation, non-disclosuire or fallure to make @ fair presentation
of risk by any other insured party;

iy awaiver of 3ch insurer's rights of subrogation against the Barrowér, the
Lender and the tenants of the Properly other than any such rights arising
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8.5

9.6

9.7

8.8

All monies payable under any Insurance Policy réguirad by clause 8.
or not the security constituted by this deed has become enforceable):

ir. connection with any fraud or criminal offence commilted by any of
those persansin respect of the Property or any Insurance Policy; and

(v} terms ensuring ihat no insurer can repudiate, rescind orcancel it treat it
as avoided in whole or in part nor treat it as expired due to non-payment
of premiuim without giving at least 30 days' prior wiitten notice to the
Lendar.

Insurance premiums

The Borrower shall:

{a) promptly pay all premiums in respect of each Insurance Policy required by
clause 8. 4‘( al and do all other things necessary to keep that policy in full force
anct effect; and

{b) {(if the Lender so requirgs) give to the Lender copies of the receints for all
premiums.and other payments necessary for éffécting and keeping up sach
Insurance Policy required by clause §.4a) (or where, inthe case of leasshold.
property, insurance is effected by the landlord, sush evidence of the payment of
premiums as the Borrower-is enfitied to obtaln from the landiord under the terms
of the relevant leage).

No invalidation of insurance

The Borrower shall not do or omit to do, or permit to be done or amitted, any act or thing
that may invalidate or otherwise prejudice any Insurance - Policy required by clause
8.4{a).

Proceeds from Insurance Policies

shall (whather

(a) be paid immediately to the Lender;

{b) i they are not paid dirsctly to the Lander by the insurers, be:held, pending suth
payment, by the Borrower as trustee of the same for the benefit of the Lender;
and
at the option of the Lender, be applied In making good or racouping expenditure
in respect of the logs or damage for which those. monies dre. received or in; or
towards, discharge or reduction of the Secured Liabilities.

Leases and licences affecting the Property

The Borrower shall not, without the prior written consant of the Lender (which consent, In
the case of clause 8:8(d), is not to be unreasonably withheld or delayed in
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circurnstances in which the Borrowsr may not unreasonably withhold or delay its
consent):

{a) grant-any licence or tenancy affecting the whole-or any part of the Property, or
exercise the statutory powers of leasing or of accepting. surrénders Under
section 99 or section 100 of the LPA 1925 (or agree to grant eny such licence or
tenancy, or agree o exercise the statufory powers of leasing or of accepting
surrenders under seofion 99 or.saction 100 of the LPA 1925);

(b} in any other-way dispose. of, accept the surrender of, surrender or create any
lagal or equitable estate or interest in the whole.or any part.-of the Property (or
agree to dispose of, accept the surrender of, surrender or create any legal or
equitable estate or interest in the whole or any part of the Property);

{cy  letany person inte aceupation, or share cocupation, of the whole or any part of
the Preperty; or

(dj grantany consent or licence under any lease or licence affecting the Property.

8.8  No restrictive obligations
The Barrawar shall not, without the prior wrilten consent.of the Lender, enter into any
onerous or restrictive ohiligations affecting the wholeur any patt of the Property or creats
or permit (o arise any overriding interest, easement or rghl whatever i or over the
whdle or-any part of the Property.

910 Proprietary rights
The Borrower shall procure that no person shall become entited to assert any
proprietary or other like right-or inferest over the whole: or any part of the Property,
withioit the prior wiittén consent of the: Lender.

811  Compliance with and enforcement of covenants

The Borrower shall
{a) observe and perform all covenants, stipulations and conditions to which the
Property, or the use of it, is ormay be subject and (if the: Lender so requires)
produce o the Lender evidence sufficient to satisfy the Lender that those
covenants, stipulations and conditions have been observed and parformed; and
(b) diligently enforce all covenants, stipulations and conditions benefiting the
Property and shall not {end-shall not-agree to) waive, release-or vary any of the
SAME.
812 Notices or claims relating to the Property
{a} The Borrower shall:
(Y give Rl padiculars to the Lender of any notice, order, direction,
designation, resalution, application, requiremeant or proposal given or
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made by any public or local body or autherity {(a Notice) that specifically
applies o the Property, orto the locality In which it is situated, within
seven days after becoming aware of the relevant Notice; and

(i (if the Lender so requires} immediately, and at. the cost of the Borrower,
take all reasonable and necessary steps'to comply with any Notice, arid
make; or join with the lLender in making, any objections or
representations in respect of that Notice that the Lender thinks fit,

(b} The Borrower shall give full particlfars o the Lender of any claim, notice or
other communication sérved on it in respsat of any motification, suspension or
revocation- of. any Environmental Licence or any alleged breach of any
Environmental Law, in each case relating to the Property.

9.13 Payment of rent and olitgoings

The Borrower shall;
(a) where the Property, or part of it, is held under a lease, duly and punctually pay
all rents due from tims to time: and
(b} pay (or procure paymient of the same) when due- all charges, rdtes, taxes,
duties, assessments and other outgoings refating to.or amposed on the Property
oiron it oeiupier

89.14 Rentreviews.

(a) The Borrower shall, if the Property is subject to occupational leases or licences,
implament. any vpwards rent review provisions and shall not,- without the prior
written consent of the Lender, agree to any change‘i‘n rent o less thah the apen
market rental value of the relevant part of the Property.

(b} The Borrower shall pot, without the prior written consent.of the Lender, if the
Property is leasehold, agree to any change in the rént payable undet the lease
in excess of the open market rental value and shall only agree to any upwards
rent review in-accordance with the terms of the lease.

215 Environment
The Borrower shall in respect of the Praparty:
{a} comply with all the requirements of Environmental Law; and
(b} obtainand comply with all Environmental Licences.
9.16 Conduct of business on Property
The Borrower shall ¢arry on its trade and business on those parts {if any} of the Property

as are.used for the purposes of trade or business in accordance with the standards of
good management from time to time current in such frade or business.
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Inspection
The Borrower shall permit the Lender, any Receiver and -any person. appeinied by either
of them to enter on and inspect the Property on reasonable prior notice.
VAT option to tax
The Borrower shall not, without the prior written consent of the Lender.
(2) exercise any VAT option to tax in relation to the Property; or
(b} revoke any VAT opfion to tax exercised, and disclused to the Lender inwnting,
before the date of this deed.
Assigned Agreements covenants
Comply with terms of Assigned Agreemants
The Borrower shall, unless the Lender agrees otherwise in writing, comply with the terms
of each Assigned Agreement:
No walver of rights
The Borrower shall not, without the prior written consent of the Lender, waive any
requirement of, or its rights under, any Assigned Agreement,
o amendment or termination

The Borrower shall rof, without the prior writlen consent of the Lender, amend,
terminate, permit termination of, settle, compromise, rescind or discharge (except by

parformance) any Assigned Agreemant.

No abandoning of actions or claims

The Borrower shall not, without the prior written consent of the Lender, abandon, waive,
dismiss, releage or discharge any action, claim or proceedings against any countarparty

or other person in connection with any Assigned Agreement.
Rental Income covenants

Collection of and dealings with Rental Income

{a} The Borrower shall not deal with the Rental Income except by getling it in and
 realising 1t in the ordinary and usual course of its. business and shall,
immediately on fecaipt, pay all Rental Income into.the Rent Account or into-such
other account ag the Lender may direct from time to time. The Borrower shall,
pending that payment in to the Rent Account or other account, hold all Rental
Intome on trust for the Lendar,
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{b) The Borrower agress with the Lender that any manies received by the Lender
under clause 1C.1(m) shall not consilute the Lender as morigagee. in
possession of the Proparty.

(c) The Bofrower agrees with the Lender that it shall rot be entitled o receive,
utilise, transfer or withdraw any credit balarice from time.to time on the Rent:
Accaunt except with the prior written consent of the Lender.

11.2  Notice of assignment of Rental Income

12.

12.1

12.2

12.3

The Borrower shall, promptiy*following the occurrence of an Event of Default, give notice
to the relevant-tenant, guaranior or surety of the assignment under clause 3.2(b} of the
Borrower's rights and interest to the Rental Income and each guarantee or security in.
respect of the Rantal Income and procure that each addressee of such notice promptly
provides an acknowletdgement of that natics o the Lender.

Powers of the Lender

Power to remedy

(@) The Lender shall be entitied {but shall not be obliged) ta remedy, al'any tifne, a
breach by the Burrower of any of its obligations contained in this deed.

{b) The Borrower irrevocably authurses the Lender and its agents to do-all things
that are necessary or desirable for that purpose,

{&)  Any.maonies expended by the Lender in remedying a breach by the Borrower of
its obligations contained i this deed shall be reimbursed by the Borrower 1o the
Lender on a Tull indemnity basis and shall cany interest in accordance with
clause |

{d} In remedying any breach.in accordance with this clause 12,1, the Lender, its
-agents and their respective officers, agents and employees. shali be entitied to
enter-onto the Properly and to take any action as the: Lerider may reasonably
consider necessary or desirable including, without fimitation, carrying out any
repairs, other works or development.

Esxercise of righis

The rights of the: Lender under clause are without prejudice to-any other rights of

the Lender under this deed. The exercise of any rights of the Lender under this deed

shall not make the Lender liable to account as-a mortgagee in possessian,
Lender has Receivei's powers

To the éxtent permitied by law, any tight, power or discration conferred by this deed
(either expressly or impliedly) or by law on-a Receiver may, after the secutily constituted
by this deed has become enforceable, be exercised by the Lender in relation to any of
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the Charged Assets whether or not it has taken possession of any Charged Asset and
without first appointing a Recewear or nolwithstanding the appeintment of a Receiver,

12.4 Conversjon of currency

(a) Forthe purpase of, or pending, the discharge of any of the Secured Liabilities,
the Lende‘r may cenve'r‘t any monies res@i\md' rar:::overer:f a'r r'ea ised by it uﬁder-

:denemina'ﬁim that the Lender may thirk fit.
(b} Any such conversion shali be effected at the. Lender's then prevailing spot
selling rate of exchange for such other currency against the existing currency.

{cy  Each reference in this clause to a curency extends {o funds of thal
cutrency and, far tha avmdance of doubt, funds of one currency may be
converted into different funds of the same currency.

12,5 New accounts
() If the Lender receives, or is deemed te have receivad, notice of any subseguent
Securily or other interest, affecting all or part of the Charged Assets, the Lendar
may open a new account for the Borrower in the Lender's books. Withaul
prejudice (o thae Lénder's right to cormbing accounts, no money paid to the oradit
of the Barrawear in any such naw account shall be appropriated towards, or have.
the effect of discharging, any part of the Secured Liabilities.

(b}  Ifthe Lender does not-open & new account immadiataly on receipt of the notice,

' of deemed notica, referred to in clause 11.5( ), than, uniess the Lender gives
exprass writtan nolice to the contrary to the Earrnwer all. payments made by the
Borrower o the Lender shall be treated as having been credited to a new
account of the Borrower and not as having been applied in reduction-cf the
Secured Liabilities, as from the time of receipt or deemed receipt of the relevant
notice by the Lender,

12.6 Indulgence

The Lender may, at its discration, grant fime or other indulgence, or make any other
arrangement, varation or release with any person not being a party to this desd
{whethar or not any such person is jointly liable with the Borrower) in respect ot any of
the Secired Liabilities or of any other security for them without prejudice either to this
‘deed orto the liability of the Borrower for the Secured Liabilities.

13.  When security becomes enforceable

13.1  Security becomes enforceable on Event of Default
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13.2

14.

14.1

14.2

14.3

The security constituted by this deed shall become. immediately enforceable if an Event
of Detfault ocours.

Discretion

After the security constituted by this deed has become enforceable, the Lender may, in
its absoiute discretion, enforce all or-any part of that security at the timas, in the manner
and on the terms it thinks fit, and take possession of and hold or dispose of all or any
part of the Charged Assels,

Enfarcement of security

Enfarcement powers
(a) For the purposes of all powers implied by statute, the Secured Liabilities arg
deamed to have become due and payable on the dale of this deed.
(b} The power of sale and other powers. conferred by section 101 of the LPA. 1625
(as varied or extanided by this deed) shall be immediately exercisable at any
‘the security constituted by this deed has become enforceable under

{c}  Section 103 of the LPA 1925 does not apply to the security constituted: by this
deed,

Extension of statutory powers of leasing

The statutory powers of leasing and accepting surfenders conferred on mortgagees

under the LPA 1925 and by any other statute are extended so as to authorise the Lender
and any Receiver, at any time after the securily constituted by this deed has become
enforceable, whetherin its own name or in that of the Borrower, to
{a} grantalieass oragreement for lease;
(b} accept surrenders of leazes; or
(s} grant any .optiori i respect of the whole or any part of the Property with
whataver rights ralating to other parts of if,
whether ornot.at a premium and containing such covenants on the part of the Borrowaer,
and o suich terms and conditions (including the payment.of money to-a lesses of tenant
onva surrender), as the Lender or Receiver thinks fit, without the need to comiply with-any.
of the restrictions imposad by sections 89 and 100 of the LPA 1925,
Redemption of prior Security
@) Afanytime after the securily constituted by this deed has become enforceabls,
or after any powers conferred by any Security having priority to this deed shall
have become exercisable], the Lender may:
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iy redeem any prior Security over any Charged Asset;

iy procure the transfer of that Seeurity to itself;, and

(i) seltle and pass the accounts of the holder of any. prior Security (and any
accounts so setiled and. passed shall, in the absence of any manifest
error, b conclusive and binding on the Barrower).

(b} The Borrower shall pay to the Lender immediately on demand all principal,
interest, costs, charges ard expenses of, and incldental te, any such
rademption or transfer, and such amounts shall be secured by this deed as part
of tha Sacured Ligbilities,

14,4 Protection of third parties

14.5

14.6

14.7

14.8

No purchaser, mortgagas or other person dealing with the Lencer, any Receiver or any
Delegate shall be concerned to eénguire:
{a) whetherany of the-Secursd Liabilitiss have become due or payable, or remain
unpaid or u&diacharg@d;
{b) whethe‘r-any_;;a-awarfihe Lender, a Recaiver ur Delegale is purpording to gxarcise
has become exercisable oris being properly exercised; or
(¢ How any money paid to the Lender, any Receiver or any Delegate is fo be
aphlied,
Privileges
:'Ea-ch- Receiver and the Lender is entiled to all the réghisr powers, privileges -and
immunities conferred by the LPA 1925 on mortgagees and receivers.
No liability as mortgagee in posséssion
Neither the Lender nor any Recsiver or Delegate shall be fiable, by reason of entering
into possession of a Charged Asset or for any other reason, to account as morigagee in
possession in respect of all or any of the Charged Assels, nor shall any .of them be liable
for-any loss on réalisation of, or for any act, default-or omission for which-a2 mortgagee in
passession might be liahle,
Relinquishing possession
I the Lender, any Receiver or Delegate enters into or takes possession of a Charged
Asset, it or he/she may atany time relinguish possession;
Conclusive discharge to purchasers
The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge
to-a purchaser and, in making any sale or other disposal of any of the Charged Assets or
in making any acquisition in the exercise of their respective powers, the Lender, and
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every Receiver and Delegate may do so for any consideration, in any manner.and on
any terms that it thinks fit,
14.89  Right of appropriation
(a) Tothe extent that
() the Charged Assets constitute Financial Collateral;-and
(i) .this deed and the obligations of the Borower under it constitite a
Security Financial Collateral Arrangement,
the Lander shall have the right, at any Hime after the sacurity c@r&stit_uted_ by this
deed has betome enforceable, to appropriate all ‘or any of those Charged
Assels in-or towards the payment or discharge of the Secured Liabilities in any
order that the Lender may, In its absolute discretion, determine,

(b) The value of any Charged Assets appropriated in-accordance with this clause
shall be, in the case of cash, the amount standing to the- credit of the Rent.
Account, together with any accrusd but unpaid interest, at the time the right of
appropriation is exercised.

{c}  The Borrower agress that the mathod of valuation provided for iri this tlause are
commercially reasonable for the purposes of the Finencial Collateral
Regulations,

15, Recelvers
151 Appointment

At any time after the security constituted by this deed has bacome enforceable, or at the
request of the Borrower, the Lender may, without further notice, appaint by way of deed,
or otherwise in writing, any ona armore persons to be a Receiver of all or any part of the
Charged Assets.
152 Ramoval

The Lender may, without further notice (subject to section 45 of the Insolvency Act
1986), from time to time, by way of deed, or ofhensise in writing, remove -ian'y'Raceiveff
appointed by it and may, whenever it thinks fit, appoint & new Receiver in the place of
any Receiver whose appointmant may for any reason have terminated,

153 Remuneration
The Lender may fix the remuneration of any Receiver appointed by it without the

restrictions contained in section 109 of the LPA 1925 and the remuneration of the
Receiver shall be 2 debt secured by this deed, to the extent not otherwise discharged,

154 Power of appointment additional to statutory powers
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15.4

16.

16.1

16.2

16.3

The power to appoint a Receiver conferred by fhis- deed shall be in addition to all
statutory and other powers of the Lender under the insoivency Act 1086, the LPA 1925
or ctherwise, and shall be exercisable without the restricions contained in sections 103
and 108 of the LPA 1025 or otherwise.

Power of appointment exercisable despite prior appointments

The power o appoint a Recelver (whether conferred by this deed or by statute) shall be,
and remain, exercisable by the Landar despite any prior appointmiént in respect of all or
any part of the Charged Assets..

Agent of the Borrower

Any Recsiver appointed by the Lender under this deed shall be the agent of the
Borrower and the Borrower shall be solely responsible for the contracts, engagements,
acts, omissions, defaults, losses and remuneration of that Receiver and for lisbilities
incurrad by that Receiver, The agency of each Receiver shall continue until the Borrower

goes into liquidation-and after that the Receiver shall act as principal and shall not

become the agent of the Lerider,
Powers of Receiver

Powers additional to statutory powers

{a) Any Receiver appointed by the Lender under this deed shall, in-addiion to the
rights, powers and discretions conferred o him/her by statute, have the rights,
powers and discretions set out in clause 16,2

(b) A Recelver has all the rights, powsrs and discretions conferred on a receiver (er
a receiver. and manager) under the LPA 1925, and shall have those rights,
powers and discretions’ conferred on an admiinistrative recelver under the,
nsolvency Act 1886 whether hefshe is an administrative recgiver or not.

{cy Iif there is more than one Recalver holding office at the same time, each
Receiver may {unigss the- document - appointing him/her states otharwise)
exercise all of the powers conferred on a Raceiver under this deed Individually
and to the exclusion of any other Receiver, '

s

{d}  Anyexercise by 2 Receiver of any of the powers given by clause 18 may be on
tehalf of the Borrower, the directors of the Borrower or hirmseli/herself,

Repair-and develop the Property

A Recsiver may unidertake or complete any works of repair, alteration, building or
davelopment on-the Property-and may apply for and maintain any planning permission,
development congent, building regulation approval or any cther permission, consent or
licence to carry out any of the same.

Grant or accept surrenders of ieasés
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16.4

18.5

16.6

16.7

16.8

18.9

16.10

A Receiver may grant, or accept, surrendars of any leases or tenancies affecling the
Property on any terms, and subject to-any conditions, that hefshe thinks fit.

Employ personnel and advisers

(a) A Receiver may provide services and employ, or engage, any managers,
officers, servants, contractors, workmen, agents, other personnel and
professional advisers on any terms, and subject to any conditions, that hefshe
thinks fit.

{b) A Receiver may discharge any siuch person or any such person appointed by
the Borrower.

Make and revoke VAT aptions totax
A Receiver may make, exercise or revoke any VAT option to tak as he/she thinks fit,
‘Charge for remuneration
A Receiver may charge and receive any sum. by way of remuneration (in addition o all
costs, charges and expenses incurred by him/her) that the Lender may praseribe or
agrae with him/her.

Take possession
A Recaivar may take immediate possession of, get in and realise any Charged Asset:
Manage or reconstruct the Borrower's business

A Reselver may camy on, manage, develap, reconstruct; amalgamate or diversify or
concur in carfying on, managing, developing, reconstructing, asmalgamating of

diversifying the businass of the Borrower carried out at the Property.

Dispose of Charged Assets

A Receiver may grant options and licences over all 6r any part of the-Charged Asssty,
grant any other interest or right over, sell, exchange; assign or lease (or condur in
grarling options and licences ovér all or any part of the Charged Assets, granting.any

other interest or. right over, sélling, exchanging, assigning ur leasing) all or any of the

Charged Assets in respect of which he/she is appeinted Tor stich corsideration and in
such manner (including, without Kmitation, by public auction or private. sale) and
generally on any terms and conditions as hefshe thinks fit. A Receiver may promdte, or
concur in promoting,.a company to purchase the Charged Assels to be disposed of by
him/har,

Sever fixtures and fittings

A Receiver may sever and ssll separately any fixtures or fittings from the Property
without the consent of the Borrower,
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16.11 Give valid receipts

A Receiver may give a valid receipt for all monies and execule all assurances and things
that may be proper.or desirable for realising any of the Charged Assets.

16,12 Make settiements

A Receiver may setile, adjust; refer fo arbitration, compromise and arrange-any claim,
account, dispute, question or demand with or by any oerson who cldims to be a creditor
of the Borrewer o relating in any way to any Charged Asset.

16.13 Bring fegal acfion
A Receiver may bfing, prosecute, enforce, defend and abanden all aclions, Buits and
proceedings.in relation to-any of the Charged Aszets as he/she thinks fit

16.14 Insure

A Receivar may, if he/she thinks fit, but without prejudice:to the indemnity in claus
effect with any insurer any policy of insurardde sither in lleu or satisfaction of, or in
addition to, the Insurance required to be malntained by the Borrower under this deed.

16.15 Form subsidiaries
A-Receiver may form a subsidiary of the Borrower and transfer to that subsidiary any.
Charged Asset.

16,16 Borrow
A Receiver may, for whataver purpose hefshe thinks fit, raise and borrow money either
unsecured or. on the security of all or.any of the Charged Assets in respect of which
hefshe is appdinted on any ternis that he/she thinks fit (including, if the Lender consents;
terms under which that security ranks in priority to this deed).

16.17 Redeem prior Security
A Receiver may redeem any prior Security and settls and pass the accounts o which
the Securily relates. Any accounts so-sellled and passed shall be, in the abisence of any
manifest error, conclusive and binding on the Borrower, and the monies 5o paid shall be
deemedito be an expense properly incurred by the Recelver.

1618 Delegation
A Receiver may delegate his/het powars in-accordance with this deed.

16.19 Absoiute beneficial owner
A Receiver may, in relation fo -any of the Charged Assels. exercise all powers,
authorisations and rights he/she would be capable of exercising as, and do all those acts
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16.20

17.

17.1

17.2

17.3

18.

18.1

and things, an absolute beneficial owner could exergise or do in the ownership and
management of all or any part of the Charged Assets,

Incidental powers
A Recsiver may do any other acls and things that he/she:
(&) may consider desirable or necessary for realising any of the Charged Assets;

{(b) may consider incidental or conducive to any of the rights or powers conferred on
& Receiver under or by virtue of this deed or law: ar

{e} lawfully may or can deo as agernt for the Borrower,
Delegation
Delegation

The Lender or any Receiver may delegate (either generally or. specifically) by power of-
attorney. or in-ary other manner to any person any right, power, authority or discretion
conferred on it or him/her .E:;y_ this deed (including. the power of atigrney granted under

The Lender and each Receiver may make a dalegalion on the terms and condilions

{including the power to sub-delegate) that it or ha/she thinks fit.

Liability

Neither the Lender nior any Receiver shall ba.in.any way liable or reésponsible o the
Borrower for any loss or liabllity arising from any act, default, omission or misconduct on,

the part of any De!sgate.
Application of proceeds.
Order of application of proceeds

Al monies received or recovered by the Lender, 5 Receiver or a Del legate under this

‘desd or In connection with the realisation of enforcement of all or part of the securlty

constituied by this dead {mthar than sums receivad under any Insurarice Polioy), shall
(subject to the claims of any person having prior rights and by way of variation of the
LPA 1925} be applied in the following order of priority (but without prejudice to the
Lender's right o recover any shortfall from. the Borrower):

{a} Inortowards payment of all costs, liabilities, charges and expenses incurred by
or on behall of the Lender (and any Recelver, Delegate, attorney or agent
appointed by it) under orin connection with this deed and of all remunerafion
due to any Recsiver unider or in corinection with this deed;
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(b} in oo towards payment of the Secured Liabilities in any order and manner that
the Lender determines; and

{c) in payment of the surplus (if any) to the Borrower or other persen entitled to it

18.2  Appropriation

18.3

LED

191

Nelther the Lender, any Receiver nor any Delegate shall be hound (whether by virtue of
-section 109(8) of the LPA 1925, which is varied accordingly, or otherwise} to pay or
appropriate any receipt -or payment first fowards interest rather than principal or
otherwise in any parlicular order between any of the Secured Liabilities.
Suspense account
All manies received by thé Lender, 8 Receiver or a Delegate under this deed (other than
surns received under any Insurance Policy that are not going to ba applied in or towards:
discharge of the Secured Liabilities):
{8y may, at the discretion of the Lender, Receiver or Delegate, be credited 1o a
suspense account;
{(by  shall baar interest, if any, at the rate agreed in writing between the Lender and
the Barrower, and
{c} may be held in that account for so long as the Lender, Receiver or Delegale
thinks fif.

‘Costs and indemnity

Costs

The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any
Receiver, on.a full indemnity basis, all cosls; charges, expenses, taxes and liabilties of
any kind {including, without limitation, legal, printing and out-of-pockel expenses)

incurrad by the Lender, any Receiver or any Delegate in connection with:

(a) 1his dead or the Charged Assets;

e} ‘%zﬁkmg,_haﬁdéng, protecting, perfecting, preserving or enfareing (or attempting to
do so) any of the Lender's, a Receiver's or a Delegate's rights under this deed;
G

(&} taking procesdings for, of recovering, any of the Secured Liabilities,

logether with intarest; which shall accrue and be payable (without the need for any
demand for payiment being made) from the date ¢n which the relevant cost, charge,
experise, tax or liabllity arose until full discharge of that cost, charge, -expense, tax or
lizbillty (whether before or after judgimend, quuidéﬁam winding-up or administration of the
Borrowet) at the Defaull Rate. '
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19.2  indemmity

{a) The Borrowsr shall indemnify the Lender, each Receiver and each Delegate,
and their respactive emplovess and agents against all liabilitiss, costs,
expenses, damages and losses tincluding but not limited to any direct, indiract
or consequential. losses, loss of profit, Joss of reputation and all interest,
penalties and legal costs (calculated on & full indemnity basis) and all other
professional costs and expenses) suffered or incurred by any of then arising
outof or in-connéction with:

{il  the exercisé or purported exercise of any of the rights, powers,
‘authorities or discretions vested in them under this deed or by law in
respact of the Charged Assets:

(i) taking, holding, protecting, perfecting, preserving or enforcing {or
attempting to do so) the security constituted by this deed; or

(iy  anydefault or delay by the Borrower in performing any of its obligations
under this dead.

(o) Any past or present employee or agent may enforca the terms of this clause
subject 10 and in accordancs with the provisions of the Contracts (Rights of
Third Parties) Act 1999,

20,  Further assurance
20.1  Further assurance
The Borrowsr shall promptly, at its own expense, take whatever action the Lender-or any
Raceiver inay.reasenably raquire for:
{a) -creating, perfecting or prolecting the security created or intended to be craated
by this deed;
(b} facilitating the realisation of any Charged Asset; or
'_('c:‘)_ facilitating the exercise of any right, power, authority or discretion exercisable by
the Lender or any Receiverin respect of any Charged Assst,
including, without limitation the. execution of any mortgage, bansfer, conveyance,
assignment or assurance of all or any of the assets farming part of (or intended to form
part of) the Charged Assels (whether to the Lender or to ifs nominee) and the giving of

any nolice, order or direction and the making of any filing or registration. which, in any
such case, the Lender may consider necessary or desirable.

21, Power of attorney

211 Appointment of attorneys
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21.2

22.

221

23,

231

232

24.

24.1

By way of security, the Borrower irrgvocably appoints the Lender, every Receiver and
svery Delegate separately.to be the attorney of the Borrower and, in its name, on its
behalf and as'its adt and deed, 10 execute any documents and-do any acts wnd things
that:
(a) the Borrower is required to execute and do under this deed; or
by any attomey deems proper or desirable in exerasing any of the rights, powers,
authorities and discretions conferred by this deed or by law on the Lender, any
Receiver or any Delegate:

Ratification of acts of attorneys
The Borrower ratifies.and confirms, and agrees to ratify and confirm, anything that any of
its attorneys may do in the proper and lawful exercisa, or purported exercise, of all or
any of the rights, powers, autharities and discretions referred to In clause

Release
Ralopse

Subject to clause 2¢ at the end of the Security Period, the Lender shali, at the request’

and cost of the Borrower, take whatever action is necsssary to:

(2) release the Charged Assels from the security constituted by this deed; and

By reassign the Charged Assels to the Borrowsr,
Assignment and transfer

Assignment by Lender
{a) Atany time, without the consent of the Borrower, the Lender may assign or
transfer any or all of its rights and obligations under this deed.
(b} The Lender may disclosa to any actual or proposed assignee ortransteree any
information in its possession that relates to the Borrower, the Charged Assels
and this deed that the Lender considers apgropriste,

Assignment by Borrower

The Borrower may nat assign any of its-fights, or transfer aiy of its rights or abligations.
under this deed,
Bet-off

Lender's right of set-off

The Lender may at any time sat off any liability of the Bomrower fo the Lender against
any liability of the Lender to the Borrower, whether either liability is present or futurg,
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24.2

24.3

25,

251

25.2

253

Hguidated or unliquidated, and whether or not either fiability arises under this deed. If the
liabiliies to be set off are expressed in different currencies, the Lender fray- comert
either liability &1 a market rate of exchange for the purpose of set-off. Any exercise by the
Lender of its rights under this clause 241 shall not imit or affect any other rights or
remedies available to it under this deed or atherw:se

No obligation to set off

The Lender is not obliged to exercize its rights under clause . I, however, it does
exercise those rights it must pramptly notify the Borrower of the: set-off that has bean
made.

Exclusion of Borrower's right of set-off

All-payments made by the Borrower to the Lender under this deed shall be made in ful
without any set-off, counterclaim, deduction or withholdirig (cther than any deduction or
withholding of tax as requirad by law).

Amendments, walvers and consents
Amendments

No-amendment of this deed shall be effective unless it is in wiiting and signed by, or en
behalf of, each party (or its authorised representative),

Walvers anid consents

(8) A waiver of any right or remedy under this deed or by law, or any consent given
under this deed, is only effective if given ih wiiting by the waiving or consenting
party-and shall not be deemed a.waiver of any other breach.or default. I oy
applies in the circumstances forwhich it is given and shall not prevent the party
giving it from subsaquently relying on the relevant provision.

{b} A failure or delay by a party to exercise any right ot ramedy provided under this
desd or by law shall not constitute a waiver of that oF any other right or remedy,
prevent or restrict any further exercise of that or any other right or remedy or
constitute. an election to affirm this deed. No siigle o partial exercise of any
right or remedy pravided underthis deed or by law shall prevent or restrict the
further exercise of that or any other right or remedy. No slection o affirm this
deed by the Lender shall be effective unless it is in writing.

Rights and remedies

The rights.and remedies provided under this dead are cumulative-and are in addition e,
and notexclusive of, any rights and remedias provided by law.
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28

27.

274

28,

281

3.,

28.1

Severance

if -any provision {or part of a provision) of this deed is or becomes invalid, illegal or
unenforceabls, it shall be deemed modified to the minimum exfent necessary to make it
valid, legal and enferceable. If such modification s not possible, the relevant provision
{or part of & provision) shall be deemed deleted. Any modification to or deletion of &
provision {or part of & provision) under this clause shall not affect the legalily, validity and
erforceability of the rest of this.deed. '

Courdterparts

Counterparts

(2) This deed may be executed in any number of counterparts, each of which when
executed and delivered shall censtilule a duplicate original, but all the
courterparts shall ogethsr constilute one deed,

{b} Transmission of an exaculed counterpart of this deed (but for the.aveidante of
doubt niot just @ signature page) by fax or email (in PDF, JPEG or other agreed
format} shall take effect as delivery of an executed couriterpart of this deed. If
gither method of delivery Is adopted, without prejudice to the validity of the desd.
thus. made, sach party shall provide the others with the original of such
counterpart 35 soon as reasonably possible thereafter.

{e)  Nocounterpart shall be effective until each party has executed and delivered at
ldast cne counterpint.

Third party rights

Third party rights

() Except as expressly provided slsewhere in this deed, a person wh_s:} is ot &
party to this deed shall not-have any rights under the Contracts (Rights of Third
Parties) Act 1999 to enfores, or enjoy the beneflit of any term of this deed. This
does not affect any right or remedy of a third party which exists, or is available;
apart from that Act.

{(b) The rights of the parties to rescind or agree any amendnient or waiver under
this-daed are ot subjedst to the consent of any other person.

Further provisions

Independent sscurity.

The security constituted by this deed shall be in addition to, and independent of, any

other securily or guarantee that the Lender may hold for any of the Secured Liabilites at
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29.2

29.3

29.4

29.5

30.

301

any time. No prior security held by the Lender cver tha whole or any part of the. Charged
Assets shall merge In the security created by this dead.

Continuing security

The security constituted by this deed shall remain in Tull force and effect as a continuing
security for the Secured Liabilities, despite any setfiement of account, o intermediate
payment, or other matter or thing, unless and until the Lender dischargas this deed in
writing.

Discharge conditional

Any release, discharge or settlement befween the Borrower and the Lender shall be
deemed conditional on no payment.or security recaived by the Lender in regpect of the
Becured Liabilities baing avoided, reduced or ordered 1o be refunded under any law-
relating to insclvency, banktuptey, winding-up, administration, recelvarship or otherwise,
Despite any such release, discharge or settlement:;

{a) the Lender or its nomines may retain this deed and the security created by oF
under it, including all certificales and documents relating to the whols or any
part-of the Charged Assets, for any period that the Lender deems nacessary to
provide the Lender with security against any such avoidance, reduction or order
for refund; and ' '

(b} the Lender may recover the value or amount.of such security or payment from
the Borrowsr subsequently as if the rélease, discharge or setflement had not
crourred. '

Certificates

A certificate of determination by the Lender as to any amount for the time being due to it
from the Borrower under this deed shall be, in the absence of any manifest. errar,
conclusive evidence of the amount due.

Consolidation

The restriction on the right of consolidation contained in section 83 of the LPA 1925 shall
naot apply to this deed.

Notices
Delivery

Any nolice or cther csmmun%ﬁaﬁm-givaﬁh to a party under or in connection with this deed
shall be:

{ay invwriting,
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30.2

30.3

30.4

0.5

(k) delivered by hand, by pre-paid first-class post or.other next working day delivery
service or sent by fax; and
{¢}y  sentto:
iy the Borrower at
Northern PD, Unit D2, Elland Riorges Link, Lowflelds. Business Park,
Elland HX58DG
E Mail gavindnortbernpd.com, roharddongfonmelis/aw, o

Attentior: Gavin Woodhouse
fiy.  the Lender at,

Ta Lonsdale Road, London N1 1EN.

Atiention: Clive Mishon
or to any other address or fax.-number as is notified in writing by ore party to the cther
from time todime.
Receipt by Borrower
Any notice: or othér communication that the Lender gives to the Borrower shall be
deemed to have bean reteived:

(&) ifdelivered by hand, atthe time it is feft at the relevant address;

{b).  if posted by pre-paid first-class post or other next working day delivery service,
on the second Business Day after posting; and’

(cy it sent by fax, when receivad in fegible form,

A notice or athe;r cam‘munia&tian 'given as descrit:eec! ir‘i crause 29, Q(a‘i or ciause 29, 2{9}

_rar:aw&d, shali be deemeﬁ o have baean recawad an tha rrext Busmess Dayu

Recelpt by Lender

Any natice or other communication given to the Lender shall be deemed to have been
received only on actual receipt.

‘Service of proceedings

]

This clause 30 does not apply to the service of any procesdings or other docuimeants in
any legal @ction br, where gppiscabte, any arbitration or other method of dispute

resolution.

Mo notice by email
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3.

311

31.2

313

A notice or other communication given under or in connection with this dead is not valid
if sent by email

Governing law and jurisdiction

Governing law.

This deed and any dispule or claim (including non-contractual disputes or dlaims) arising
out of or in connection witk it or its subject matter or formaltion shall be governed by and
construed in accordance with the law of England and Wales.

Jurisdiction

Each party irrevocably agrees that, subjact-as provided below, the courts of England-and

Wales shall have exclusive jurisdiction over any dispute or claim {including non-

contractual disputes or claims) arising out of or in tonhiection with this deed or its subject
matter or formation. Nothing inthis clause shall lIimit the right of the Lender to take
proceadings against the Borrower in any other court-of competent [urisdiction, ror shall
the taking of procesdings in any eons or more jurisdictions preclude the taking of
proceedings’ in any other jurisdictions, whether concurrently or not, to the extent
permitted by the Jaw of such other jurisdiction,

QOther service

The Borrower irevocably consenis to -any process in-any legal action or procesdings
under clause 81,2 being served on i in accardance with the provigions of this deed
relating to service of notices. Nathing. contained in this deed shall affect the right to serve
process in any othermanner permitted by law.

This document has been executed as a deed and is daliversd and takes effect on the date.
stated al the beginning of it;
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Schedule 1 Assigned Agreements
Description of agreement: [DESCRIPTION OF AGREEMENT]

Date: [DATE]
Parties: [PARTIES]]
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Schedule 2 Property

The freehold property known as-Land at Caerau Park Wood, Maesteg registerad at the Land
Registry with titls number WAB19567 and the freehold praperty known as land lying to the west
of Glyncymmier Garage, Brytwn Rd, Cymmer, Port Talbot registered at'the Land Registry with
fitte numbar CYM471819.
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