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SHILOH INDUSTRILS UK 1'TD.

DIRECTORS REPORT
For the year ended 31 October 2019

The directors present their report and the financial statements for the vear ended 3! October 2019.

Results and dividends
The profit for the vear afrer taxanon amounted to £13,725 (2018: £20,380).

The directors did not pay a dividend (2018 : Lnil}.

Directors
Messrs. Brad Fugene Tolley has served as Director during the period. On November 13 2019, Mr Tolley
resigned as a Director and was replaced by Kamil Szafarczyk, Scott Borovich and Hans Vorstenbosch.,

Directors’ responsibilities statement
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulatdons.

Company law requires the directors to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law including FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic
of Ireland’. Under that law the directors have elected to prepare the financial statements in accordance
with applicable law and Unired Kingdom Accoundng Seandards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland’. Under Company law the directors must not approve the
financial statements unless they are sadsfied that they give a true and fair view of the state of affairs of
the Company and of the profit or loss of the Company for that period. In preparing these financial
staternents, the directors are required to:
®  select suitable accounting policies and then apply them consistently;
¢ make judgements and accounting esttmares that are reasonable and prudent;
s stare whether applicable UK Accounting Standards have been followed, subyject to any material
departures disclosed and explained in the financial statement;
e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any ime the financial
position of the Company and enable them to ensure that the financial statements comply with rthe
Companies Act 2000, They are also responsible for safeguarding the assers of the Company and hence
for taking reasonable steps for the preventdon and detecton of fraud and other irregularinies.

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company’s website. Iegisladon in the Unired Kingdom governing the
preparation and dissemination of financial statements may differ from legislaton in other jurisdicdons,

Post balance sheet events

The global spread of the coronavirus disease 2019 or COVID-19 (“coronavirus™) has creared significant
volatility, uncertainey and economic disruprion in UK and many orher countries. The extent to which the
coronavirus pandemic impacts our Group, operations and financial resalrs will depend on numerous
evolving factors that we may not he able ro accurarely predict, including: the duradon and scope of the
pandemic; governmental, business and individuals® actions that have been and contnue to be taken in
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response to the pandemic; the impact of the pandemic on economic activity and actions raken in
response: the effect on our customers, suppliers and consumer demand for our automodve products;

mavel restrictions and people working from home; the abiliry of our customers to pay for our produacts:
and length of customer closures. Given Shiloh Industries UK Ltd purely facilitares group recharges then
the Direcrors do not expeer a significant impact on its eperations from the pandemic.

Disclosure of information to auditor
The directors confirm that:

& 50 far as each director is aware, there is no relevant audit information of which the company’s
auditor is unaware; and

e the directors have taken all the steps that they ought to have taken as directors in order to make
themselves awarce of any relevant audit information and to establish that the company’s auditor is
awarc of that information,

Auditor

The auditor, Grant Thotnron UK I.ILP, will be proposed for reappointment in accordance with scction
485 of the Companies Act 2000.

Small company exemption
In preparing this report, the directors have taken advantage of the small companics exemptions provided

by section 415A of the Companies Act 2006.

This report was approved by the board b#/10/2024hd signed on its behalf

Lamil Smafartayk e

K Szafarczyk S Borovich
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GrantThornton

INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF SHILOH INDUSTRIES UK LTD

Opinion

We have audited the financial statements of Shiloh Industries UK Lid. for the year ended 31 October
2019 which comprise the statement of comprehensive income, the balance sheet, the statement of
changes 1 equity and notes to the financial statements, including a surmmary of significant accountng
policies. The financial reportang framework that has been applicd 1n their preparaton is applicable law
and United Kingdom Accountng Standards, including Financial Repordng Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ircland’ (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the company’s affairs as at 31 October 2019 and of its
profit for the year then ended;

. have been propetly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Internatonal Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilies under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
staternents in the UK including the FRC’s Fthical Standard, and we have fulfilled our other echical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attendon to the basis of prepararion note in the financial statements which explains the
Directors have not obtained written confirmation ot support from its parent company due to the
parent filing for Chapter 11 bankruptcy in the US. As stated in the basis of preparation note, these
events or conditons, indicate that a material uncertainty exists that may cast significant doubt on the
company’s ability to condnue as a going concern. Our opinion is not modified in respect of this martter.

The impact of macro-economic uncertainties on our audit

Our audit of the financial statements requires us to obtain an understanding of all relevant
uncertaindes, including those arising as a conscquence of the effects of macro-economic uncertaintics
such as Covid-19 and Brexit. All audits assess and challenge the reasonablencss of estimates made by
the ditectors and the related disclosures and the appropriateness of the going concern basis of the
financial statements. All of these depend on assessments of the future economic environment and the
company’s futute prospects and performance.

Covid-19 and Brexit are amongst the most significant economic events currently faced by the UK, and
at the date of this report their effects are subject to unprecedented levels of uncertainty, with che full
range of possible outcomes and their impacts unknown. We applied a standardised firm-wide approach
in response to these uncertaintics when assessing the company’s future prospects and performance.

Pague 3
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INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF SHILOH INDUSTRIES UK LTD
(CONTINUED)

However, no audit should be expected to predict the unknowable factors or all possible future
implications for a company associated with these particular events.

Other information
The directors are responsible for the other information. The other information comprises the included

in the annual report, other than the financial statements and our auditor’s report thercon. Our
information included in the annual teport, other than the financial statements and our auditor’s report

thereon.

Qur opinion on the financial statements does nat cover the other information and, exceprt to

the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion

thereon,

In connccrion with our audit of the financial statements, our responsibility is to read the other
informaton and, in doing so, consider whether the other information is matetially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwisc appears to be materially
misstated. If we identify such matctial inconsistenicies or apparent material misstatements, we are

required

misstaternent of the other information. 1f, based on the work we have performed, we conclude that

to determine whether there s a material misstatement in the financial statements or a material

there is a matertal missratement of this other information, we are required to report thar fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our

opinion, based on the work underraken in the course of the audit:

the information given in the directors’ report for the financial year for which the financial
statcrnents are prepared is consistent with the financial statements; and

the dircctors’ report has been prepared in accordance with applicable legal requirements.

Matter on which we are required to report under the Companies Act 2006

In the

light of the knowledge and undcrsranding of the company and irs environment obrained in the

course of the audit, we have not idendficd material misstatements in the Directors’ report, '

Matters on which we are required to report by exception
We have nothing to repott in tespect of the following marrers in relation to which the Companics Act
2006 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not
been recetved from branches not visited by us; or

the financial statements are not in agreement with the accounting recotds and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or

we have not reccived all the informarion and explanations we require for our audit; or

the dircetors were not entitled to prepare the financial statements in accordance with the small
companics regime and take advantage of the small companies’ exemptions in preparing the
ditectors’ report and*rom the requircment to prepare a straregic repott.
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INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF SHILOH INDUSTRIES UK L'TD
(CONTINUED)

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being sadsfied that they give a wrue
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
€rroL.

In prepanng the financial statements, the directors are responsible for assessing the company’s abilicy
to contnue as a going concern, disclosing, as applicable, matters relared to going concern and using
the going concern basis of accounting unless the directors etther intend to liquidate the company or o
ceasc operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
arc free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion. Reasonable assutance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a marerial missrarement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reascnably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

A further descripton of our responsibilides for the audit of the financial statements is located on the
Financial Reporting Council’s website at: www.fre.org.uk/auditorsresponsibilies. This descriprion
forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006, Our audit work has been undertaken so that we might srate to the
company’s membcers those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

Hidwet Lowe

Michael Iowe

Senier Statutory Auditor

for and on behalf of Grant Thornton UK LLLP
Statutory Auditot, Chartered Accountants
Manchester

26/10/2020
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SHILLOH INDUSTRIES UK LTD

STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 October 2019

Note 2019 2018

£'000 £'000

Administrative expenses (350) oy
Other operating income 4 367 426
Operating profit 17 25
Interest and other similar charges - -
Profit on ordinary activities before taxation 5 17 25
Tax on profit on ordinaty actvities 7 3 (5)
Profit for the financial year 14 20

There was no other comptehensive income 2019 (2018: £Nil).

The notes on pages 10 to 17 form part of these financial statements.

Page b
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SHILOH INDUSTRIES UK LLTD.

BALANCE SHEET

As at 31 Ocrober 2019

Current assets
Dechtors

Cash at bank and in hand
Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital
Other reserve

Profit and loss account

Note

10

11
12
12

2019 2018
£'000 £1000
455 493
30 44
485 537
(40) (106)
445 431
445 431
445 431

1 1

399 399
45 31
445 431

The financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime and in accordance with section 415A of the Companics Act

20006.

The financial statements were approved and authotised for issue by the Board of Directors onls /10/2020

2020.

Signed on behalf of the board of directors:

kamd Smafarcmyl co

K Szatarczy S Borovich

fans Verdundesdle

H Vorstenbosch

Registered number: 10104250

The notes on page 10 to 17 form part of these financial statements.
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SHILOH INDUSTRIES UK LTD.

STATEMENT OF CHANGES IN EQUITY

For year ended 31 Ociober 2019

Called-up Other Profit and

share capital reserve loss account Total

£ '000 £ '000 £ '000 £ '000

At 31 October 2017 1 399 1u 411

Profit and roral comprehensive income - - 20 20
fot the year

At 31 October 2018 1 399 31 431

Profit and total comprehensive income - - 14 14
for the yeat

At 31 October 2019 1 399 45 445

The notes on page 10 to 17 form part of these financial statements.

PFago 3
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SHILOH INDUSTRIES UK L'TD.

NOTES TO THE FINANCIAL STATEMENTS

For year ended 31 October 2019

1 Company information

Shiloh Industries UK Ltd. (The Company) is a private company limited by shates incorporated in
England. The registered office is Suite 1, 3+ Floor, 11-12 St. James’s Square, SW1Y 4LB, London,
England. The Company was incorporated on 5% April 2016 and 1s acting as a markeung office for
the Shiloh Group. The Company is wholly owned by Shiloh Holdings Netherlands B.Y. with a
registered office in Hoogoorddreef 15, 1101 B.\, Amsterdam, Netherlands.

The ulumate parent company of the Company is Shiloh Industrics, Inc., a Delaware corporadon
based in Valley City, Ohio, USA. Shiloh Industries, Inc. is listed on the NASIDAQ exchange in the
LS. Consolidated accounts for Shiloh Industries, Inc. and subsidiaries (Shiloh Group) have been
prepared by the parent company Shiloh Industries, 1nc.

2 Basis of preparation

These financial staternents have been prepared in accordance with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102 — "The Financial Reportng
Standard applicable in the United Kingdom and Republic of Ireland' {FRS 102", and with the
Companies Act 2006,

The preparation of financial statements in compliance with FRS102 requires the use of certain
critical accountng cstumates. It also requites management to exercise judgement in applying the
Company’s accounting policies (see note 3).

The financial statements are presented in Sterling (L),
The following principal accounting policies have been applied:

2.1 Financial reporting 102 — reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these
tinancial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

® the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

® the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(c},
11.41(6), 11.42, 11.44 o 11.45, 11.47, 11.48(a)(1i), 11.48(a)(iv), 11.48(b) and 11.48(c);

® the requirements of Secdon 12 Odher Financial Inscruments paragraphs 12.20 to 12.27,
12.29(a), 12.29(b) and 12.29A;

This information is included in the conschdared financial statements of Shiloh Industries, Inc. as at
31 October 2019 and these financial statements may be obtained from 880 Steel Drive, Valley City,
OH 44280 USA.

2.2 Cash flow exemption

The financial statement do not include a Cash flow statement because the Company, as a small
reporting entity, is exempt from the requirement to prepare such a statement under the Financial
Reportng Standard 102,

Paga )
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SHILOH INDUSTRIES UK LTD.

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the vear ended 31 Ocrober 2019

2.3 Going concern

It 1s the Direcrors intenton to continue the business for at least 12 months from the date of
approval of the financial statements. However, the principal activity of the company is to recharge
costs to other group entides. As such, the business continuing to operate for ar least 12 months
from the date of approval of these financial statements is wholly reliant on the Group’s ability and
intention to utlise the UK business for this purpose. Unlike in previous years, the company has
been unable o obtain written confirmation of support from its parent company this year due to the
parent filing for Chapter 11 bankruptey in the US. However the Directors have obtained assurances
that it 1s likely the UK entity will continue to tradc for the foresccable furure, and as a tesult the
Directors have concluded that it is appropriate to prepare the financial statements on the going
concern basis but acknowledge that this represents a material uncertainty which may cast significant
doubt over the company’s ability to continue as a going concern. No adjustments have been made in
the accounts to reflect this uncertainty.

2.5 Creditors

Shott term trade creditors ate measured at the transacton price. Other financial liabilities, including
bank loans, are measured inidally at fair value, net of transaction costs, and are measured
subsequently at amortised cost using the effective interest method.

2.6 Leases

l.eases are classified as finance leases whenever the terms of the lease transfer substantially all the
tisks and rewards of ownership of the leased asset to the group. All other leases are classified as
operating leases.

Rentals payable under operating leases arc charged to profit or loss on a straight-line basis over the
leasc term.

2.7 Taxation

Cutrenr tax is recognised for the amount of income tax payable in respect of the taxable profit for
the current or past reporting periods using the tax rates and laws that that have been enacted or
substantively enacted by the reportng date.

Deferred tax is recopnised in respect of all dming differences at the reporting date, except as
otherwisc indicated.

Deeferred tax asscts are only recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax labilitics or other future taxable profits.

Lf and when all conditions for retaining tax allowances for the cost of a fixed asset have been met,
the deferred tax is reversed.

Deferred tax is recognised when income or expenses from a subsidiary or associate have been
recognised, and will be assessed for tax in a future period, excepr where:

- the group is able to control the reversal of the timing difference; and

- itis ptobable thar the timing differcnce will not reverse in the foresceable future.

A deferred tax liabiliey or asset is recognised for the additional tax that will be paid ot avoided in
respect of assets and liabilides that are recognised in a business combination. The amount ateributed
to goodwill is adjusted by the amount of deferred tax recognised.

Deferred tax is calculated using the rax rates and laws that that have been enacted or substantvely
enacted by the reporting date that are expected to apply to the teversal of the dming difference.
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SHILOH INDUSTRIES UK LTD.

NOTLS TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the year ended 31 October 2019

2.7 Taxation {continued)

Deferred tax labilides are presented within provisions for labilites and deferred tax assets within

debrors. Deferred rax assets and deferred wax liabilides are offset only 1f:

- the group has a legally enforceable right to set off current tax asscts against current tax
liabilities, and

- the deferred tax assets and deferred rax liabilitics relate to income taxes levied by the same
taxation authortirr on either the same raxable endry or different raxable entities which intend
either to settle current tax liabiliries and assets on 4 net basis, or to realise the assets and settle
the liabilities simultaneously.

2.8 Employee benefits
Short-term emplovee benefits and contributions to defined conttibution plans are recognised as an
expense in the period in which they are incurred.

2.9 Foreign currency translation
Functional and presentation currency
The company’s functional and presentational currency 1s Sterling ().

Transactions and balances
Foreign currency transacdons are translated into the functonal currency using the spot exchange
rates at the dates of the transacdons.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resuldng from the sendement of wansactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recoghised in the Starement of Comprehensive Income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within “finance income or costs”. All other
foreign exchange gains and losses are presented in the Statcment of Comprehensive Income within
‘other operating income’.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penaley on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertble to
known amounts of cash with insignificant risk of change in value.

i1
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SHIILOH INDUSTRIES UK LTD.

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the vear ended 31 October 2019

3

2.11 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabilides like rrade and other debtors and creditors, loans from banks and
other third patties, loans to related pattics and investments in non-puttable ordinary shares.

Deb instruments (other than those wholly repayable or teceivable within one year), including loans
and other accounts teceivable and payable, arc initally measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable ot receivable within one year, typically trade debtors and creditors, arc measured, inidally
and subsequently, at the undiscounted amount of the cash or other consideradon expected to be
paid or received. However, if the arrangements of a short-term Instrument constitute a

financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a ratc of interest that is not a market rate ot in case of an out-right short-term loan not at
market rate, the financial asser or liability is measured, inidally, at the present value of the future cash
flow discounted at a market rate of interest for a similar debr instrument and subsequently at
amortised cost.

Financial assets that arec measured at cost and amortised cost are assessed at the end of cach
repotting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprchensive Income.,

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset’s carrying amount and the present value of estimared cash flows discounted at the
asset’s original effective interest rate. If a financial asset has a variable interest rare, the discount rate
tor measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial asscts measured at cost less impairment, the impairment loss is measured as the
difference berween an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would reccive for the asset if it were to be sold at
the balance sheet date.

Significant judgements and estimates

No significant judgements and cstimates have been made in the preparation of these financial statements.
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SHILOH INDUSTRIES UK LTD.

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the vear ended 31 October 2019

4 Other operating income

Other operating income, analysed geographically between markets, was as follows:

2019 2018
£'000 L1000
For services rendered to Shiloh Industries, Sp.7.0.0. 368 426
5 Profit on ordinary activities before taxation
The profit on ordinary acdvides before taxadon is stated after:
2019 2018
£'000 £'000
Foreign exchange losses - -
Other operating lease rentals 8 9
Fees payable to the company's auditor for the audit of the company's
annual financial statements 17
Fees payable to the company's auditor in respect of other services 1 1

Fees payable to the company's auditor in respect of taxation
compliance 2 2




DocuSign Envelope 1D: 58070674-9A91-4FFC-AE31-FD3A1702FCDF

SHIT.OH INDUSTRILES UK LTD.

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the year ended 31 October 2019
6 Employees

Staff costs during the year wete as follows:

2019 2018
£'000 £'000
Wages and salatics 251 172
Social security costs 25 45
276 217
The average number of employees of the group during the year was:
2019 2018
Sales and trading 3 3
Directors are not remunerated from this company.
7 Tax on profit on ordinary activities
The tax charge is based on the profit for the year and represents:
2019 2018
£'000 £1000
UK Corporanon Tax 3 5
Total current tax 3
Taxation on profit on ordinary activitdes 3 5
Factors affecting tax charge for the year
Profit on ordinary activides before tax 17 25

Profit on ordinary activities multiplied by standard rate of corporation
tax in the United Kingdom of 19% (2018: 19%) 3 3
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SHILOH INDUSTRIES UK LTD.

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

For the vear ended 31 October 2019

8 Debtors
2019 2018
£1000 £000
Amounts due from group undertakings 455 459
Other debtors - 3a4
455 493
9 Cash at hank
2019 2018
£1000 £1000
Cash at bank 30 +4
10 Creditors: amounts falling due within one year
2019 2018
£'000 L1000
Trade creditors 15 39
Amounts owed to group undertakings - 25
Taxation and social securicy 2 12
Corporation tax 3 8
Accruals 20 22
40 106
Amounts owed 1o group undertakings are unsecured and non-interest bearing.
11 Called up share capital
2019 2018
£'000 L1000
Allotted and fully paid: 1 1

1,000 ordinary shares of [1 each

i



DocuSign Envelope ID: 58070674-9A91-4FFC-AE31-FD3A1702FCDF

SHTLOH INDUSTRIES UK LT,

NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED)

Far the yecar ended 31 October 2019

12 Reserve
Called-up shate capital — represents the nominal value of shares that have been issued.
Profit and loss account — includes all current and prior period retained profits and losses.

Orther reserve — includes capital contributions from fellow group companics.

13 Commitments under operating leases

2019 2018
£'000 L1000
Land & buildings
Not later than 1 year 3 3
Later than 1 year and not later than 5 vears 12 1
15 4
14 Transactions with related parties
2019 2018
£'000 £1000
Orther operating income from Shiloh Industries Sp.z.o.0. 368 426
Trade debtor amounts due from Shiloh Industries Sp.z.0.0. 455 459
Trade creditor amounts due to Shiloh Industries Sp.z.0.0. - 4
Trade creditor amounts due to Shiloh Industries AB - 20

15 Controlling party

The ultimate controlling patty of the company is Shiloh Industries, Inc. with a registered office in 880
Steel Dirive, Valley City, Ohio 44280, United States. Consolidated accounts for the whole Shiloh Group
have been prepared by Shiloh Industries, Inc.

16 Contingent liabilities

The ditecrors have confirmed that there were no contingent liabilides which should be disclosed at 31
October 2019 and 31 October 2018

16 Post balance sheet events

Please refer to page 1 for further detall.



