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C&M Hayes Limited

Registered number: 10077876

Balance Sheet

As at 31 March 2020

Fixed assets

Tangible assets

Current assets

Stacks

Debiors: amoumts fatling due within one vear

Cash at bank and in hand

Creditors” amounts falling duee wnithin one vear

Net current liabilities

Total assets less current liabilites

Creditors: amounts falling due after more than one

vear
Provisions for liabilities

Deferred 1ax

Net liabilities

Capital and reserves
Called up share capite]

Prolit and loss account

Note
i
10.337
3 132,814
33,890
179,061
Ll (249.670;
7
(11.197)

Page |

(70.609)

(11.677)

(21.388)

(11197)

(44,762)

|

200
(44,962)

(44,762)

4.407
146,213
16,703

167.327

(214,776}

(9.097)

17.877

(47.449)

428

(15.747)

19.097,

(24.416)

200
(24,616

(24.416)




C&M Hayes Limited
Registered number: 10077876

Balance Sheet (continued)
As at 31 March 2020

The dircctors consider that the company is entitled to exemgption from audit under section 477 of the Companics Act 2006 and members
have not required the company to ebtain an audit for the year in question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their respomsibilities for complying with the requircments of the Companies Act 2006 with respoet to
accoliting récords and the preparauon of financial statements.

The Linancial statements have been prepared in accordance with the provisions applicable 1o companics subject to the sniall companies
regime and in accordance with the provisions of FRS 102 Scetion 1A - small entities.

The tinancial statements have been delivered in accordance with the provisions applicable to companies subject to the simall companics
reghe.

The company has opted not to file the siatement ol comprehensive income in accordance with provisions applicable to companies subject
to the small companies' fegime.

The financial statements were approved and auvthorised for issue by the board and were signed on 1ts bebali by

M T Hayes
Director

Date: l\/j]/z \

The notes on pages 310 6 form part of these financial statements.
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C&M Hayes Limited

Notcs to the Financial Statements
For the Year Ended 31 March 2020

1. General information

C&M Hayes Limited is a private company limited by shares and incorporated in England. lts registered office is The Farm Store,
Chapel Lane. Ashiev. Dover, Kent. CT135 5HZ.

2. Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies aid in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of [reland and the Companies Act 2006.
“The following principal accounting policics have been applied:

2.2 Going concern
The outbreak of Covid-19, which bevan shonly before the company’s vear end has oot had an adverse impact on the
aclivity of ihe company. The fipancial statements are prepared oo the basis that the company will continue as a going
cancem . given the continuing financial support of the Directors.

2.3  Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will ow to the company and the revenuc
can be reliably measured. Revenuc is measured as the fair value of the consideration received or receivable, excluding
discounts, rcb.ms, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Sale of goods

Revenue from ihe sale of gouds is recognised wiicn ali of the following conditions are satisfied:

. the company has transfersed the significani risks and rewards of ownership 1o the buyer;

. the companiy retams neither continuing managernial involvement to the dq,ru usually associated with ownership
nor effective control over the goods sold:

. the amount of revenue can be measured reliably;

. it is probable that the company will rective the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured refiably.

Rendering of services

Resenue from o contract io provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contrect when all of the following conditions are satisfied:

. the amount of revenue can be measured relinbly;

. itis probable that the company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured reliably; and
. the costs inciirred and the costs 1o complete the contract can be measured reliably.

2.3 Operating leases: the company us lessee

Rentals paid under aperating leases are charged to profit or [oss on a straight line basis over the Icase term.




C&M Hayes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

2.5

2. Accounting policies (continucd)

Leased assets: the company as lessee

Asseis obtained under hire purchase contracts and fmance lvases are capitahised s tengible fixed assets. Assets acquived by
finance lease are depreciated oves the shorter of the lease term and thetr useful lives Assets acquired by hire purchase are
depreciated over their useful lives Finance leases are those where substantially afl of the benefits and risks of ownership
arc assumed by the company. Obligations under such agreements are included in creditors net of the finance charge
allocated to future periods. The finance element of the rental payment is charged to profit or loss so as o produce a
constant periadic rate of charge on the net obligation outstanding in cuch period.

2.6 Taugible fixed assets
Tangible lixed asset$ under the cost model are stated ai historical cost less accumulated depreciation and any accumulated
impairment losses. Mistorical cost includes expenditure that is directly attributable 10 bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by managancot,
Depreciation is charged so as to aliocaie the cost of asseis less their residual value over their estimated useful tives. using
the straighi-line method.
Depreciation is provided on the following basis:
Plant and machineny - 20%
Motor vehicles - 20%%
Office equipment - 20%%
The assets' residual values. useful fives und deprcéiationx mcthods are reviewed, and adjusted prospectively if appropriate,
or il there is an indication of a significant change since the last reporting date.
Gatas and bosses on disposals are detcrmined by comparing ithe proceeds with the carmving amuount and sre recognised in
profit or loss.
2.7 Stocks
Stocks are stated at the lower ol cost und net realisuble value, being the estimated selling price less costs (o complele and
sell. Cosi is based on the cost of purchase on a first in, lirst out  basis. Work in progress and finished goads include
tabour and attributuble overheads.
At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrving amount is reduced 10 its
selling price less costs to complete and schl. The impainneat Joss is recognised immediately in profit or loss
2.8  Financal instruments
The company only enters into basic financial instrument transactions that result in the recognition of Jinancial assets and
liabilities like trade and other debtors aud creditors, loans from banks and other third partics, loans to related parties and
investments in ordinary shares,
3. Employees

The average monthly number of employvees. including directars, during the year was 9 (2049 -7).
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C&M Hayes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

4. Tangible fixed assets

Cost or valuation
At1Aprl 2019
Additions
Disposals

At 31 March 2020

Depreciation

At Apnl 2019

Charge lur the vear on owned assets

Chasge for the vear on financed assets

Disposals

At 31 March 2020

“Net book value

At 31 March 2020

At 31 March 2019

The net book value of asscts held under finance feases or hire purchasc contracts, included above, are as follows:

Plant and machinery

Motor vehicles

b mmim s e e e - p——

Plant and Office
machinery  Motor vehicles equipment Total

€ £ g £

3,068 76.702 1,632 83,402
11,646 30,037 110 41.793
- (9,300) . (9.500)
16,714 97,239 1,742 115,695
2.630 32223 652 33525
1.070 6.037 348 7.455
2272 13,411 - 13,683
- (1.900) - (1,900)

5.992 49,771 1,000 56,763
10,722 47,468 742 58,932
2,418 44.479 950 47.877
2020 2019

£ £

15.969 -
39306 35.622
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C&M Hayes Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

3. Debtors
2020 2019
£ £
Trade debiors 116,818 130,327
Other debtors 2,500 12,047
Prepayments and acerued income 13,496 3,841
132,814 146,213
6. Creditors: Amounts falling due within one vear -
2020 2019
£ £
Rank overdratfis 27,353 10.042
Trade creditors 66,895 64,248
Other taxation and social sccurity 27,127 48,104
Obligations under finance leasc and hire purchasc contracts 11,887 14,722
Other creditors 113,628 74,880
Accruals and deferred income 2,780 2,780
249670 214.776
7. Creditors: Amounts falling due after more than one year
20620 2019
£ £
Net obligations under finance leases and hire purchasce contracts 21,888 15,747

Amounts owed under finance feases and hire purchase contracts are secured on the assets concemed.

o

Pension commitments
The Company operates a defingd contributions pension scheme. The assets of the scheme are held separately from those of ihe

Company in an independently administered fund. Contributions totalling £129 (2019- £366) were payable to the fund at the
balance sheet date and are included in creditors.
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