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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10074259

Charge code: 1007 4259 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th November 2018 and created by LIGHTBULB ES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 27th November 2018 .

Given at Companies House, Cardiff on 29th November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



We certify that, save for material redacted pursuant to s. 859G of the Companies Act 2006, this copy
instrument is a correct copy of the original instrument.

Datedthis  £F AwEIREe 20/ g
sgned  Chhoe (ke L1F
O-sbofn‘e Clarke LLP

One London Wall

London

ECiY’_SEB

Share charge -
(1y  Lightbulb ES Limited

(2) Qak:B'arrel [hvestments, LLC

Dated )7 AOvEHEER. 2018

Oshorne Clarke l;_:LF"

ASAHAUR007/04TDBETIR A

Moororofts tefofence: LIGHTDOZ ot
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This Deed is made on 27 Tovemsen 2018

Between:

(1)

(1)

Lightbulb ES Limited {(company number: 10074259 ) whose registered office is at The White
Building, 14 Cumberland Street, Southampton, England, 5015 2NP (the "Chargor"}; and

Oak Barrel Investments, LLG, incorporated in Delaware, United States of America with
company number 8795972 whose registered address is at Corporation Service Gormpany, 2571
Littls Falls Drive, Wilmington, Delaware 19808, United States of America (the "Lender").

This Deed witnesses as follows:

1.

1.1

Definitions and-interpretation

Definitions

In this Deed the following définitions shall apply:

"Derivative Asset” means all allotments, rights, benefits and advantages {including all voting
rights) at any time accruing, offered or arising in respect of or incidental to any. asset and all
money or property accruing or offered at any time by way of conversion, redemption; bonus,
preference, option, dividend, distribution, interest or otherwise in respect of an asset.

"Event of Default” means any events of def'au:lt_fin ragpect of the Loans.

“Investment" means any present or future stock, share, debenture, loan stock, interest in any
investment fund and any dther present or future secuyity (whether or not marketable) issued by

“any of the Issuers, whethier or not owned directly or by or fo the order of the Chargor or by any

trustee, fiduciary of clearance systern on its behalf, including any Derivative Asset and any
Related Rights in regpect of any of the foregoing.

"lssuers™ means the companies the details of which are set out in Schedule 1.

"Loan Agreement” means the facility agreement to be entered into between (1) Lightbulb ES
Limited and (2) the Lender on or around thé date of this Deed.

“Loan" means the loan as created and documented in the Loan Agregment and as armended,
novated, stipplemented, extended or restated from time to time.

"LPA™ means the Law of Property Act 1925.
"Party"” means a parly to this Deed. '

"Receiver” means a receiver or receiver and manager of the whole or any part of the Security
Assets. ,

"Related Rights™ means, where used in relation to an asset, the following:

(a)  the proceeds of sale andfor other realisation of that asset (or any part thereof or interest
“therain); and :

'(b) all Security, authorisations, options, agreements, rights, benefits, indemnities,

guarantees, warranties or cavenants for title in respect of stch asset.

"Sscured Liabilities™ means al present ard future liabiliies and obligations at any time dug,
owing or incurred by the Chargor to the Lender under the Loan or otherwise, both actual and

- contingent and whether incurred solely or jointly and as principal or surety or in.any other
-capacity. ..
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"Security"” means the securlty credted by this Deed.
"Secirity Assets" means:

(@) the assets mortgaged, charged or assigned by way of security to the Lender by this
Daed; and ‘

{b) any assets held on trust by the Chargor for the Lender,

“Security Period” mieans the period from the date of this Deed until the date on which the

Lender has determined (acting reasonably) that all of the Secured Liabilities have been

irrevacably -and, unconditzcsnally paid and drscharged in full and that no commitment is
cutstandmg .

"Shares™ means;

{a) the shares described in Schedule 1 (Shares);

(b o all Derivative Assets in relation to the shares referred to in paragraph {a); and-
{c) all Related Rights in resp'éct of ;;ta-ragra"ap'hs (a) and {b).

Construction

(-a)'- Any réfe'ren-ces- to the Lender or any Receiver shall include its Delegate.

b} | Unless a contrary indication appears, references to clauses and schedules are fo
clauses and schedules to this Deed and references to sub-clauses and paragraphs are
references to sub-clauses and paragraphs of the clause or schedule in-which they

appear.

(c) Words and expressions which are defined in the Companies Act 2006 (to the extent
applicable) shall have the meanings attributed to theitt therein when used in this Deed
unless otherwise defined or the context otheérwise requires.

{d) R.eferences to persons shall include bodies corporate, unincorporated associations and
partnerships, in each case whether or not having a separate legal personality.

(&) References fo those of the parties that are individuals include their respective legal
personal representatives.

(fy References to “writing” or "written" includes any other non-transitory form of visible
repioduction of words;

(g)  References to the word "include” or “-i:ncilﬂding‘_'.(oyr?a:ny similar terrm) are not fo be

construed as implying any limitation and general words introduced by the word "other”
{or any similar term) shall net be given a restrictive meaning by reason of the fact that

they are preceded or followed by Wwords mdicatlng = pamcular clags of acts, matters or

: thlngs

(hy Except where the context specifically requires otherwise, words importing one gender
shall be treated as importing arty gender, words importing individuals shall be treated

as importing corporations and vice versa, words importing the singtilar shall be treated’

as irpuorting the plurat and vice versa, and wards importing the whole shall be treated
as including a reference to any part thereof,

{i} References to - statutory provisions, enactments or EC Directives -shall include
refererices to any amendment, modificatior, ‘extension, consolidation, replacernerit or
‘re-enactment of any such pmwsmn ehactment or EC Directive (whéther before or after
the date of this Deed), toany previous enactment which has been replaced or amended
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4.1

and to any regulation, instrument or ordar or other subordinate legislation made under
such provision, enastment or EC Directive unless any such chanhge imposas upon any
party -any liabilities or obligations which are more oherous than as at the date of this .

Desd.
Implied covenants for title’

The abligations of the Chargor under this Deed shall be in addition to the covenants for title
deemed 1o be included in this Deed by virtue of Part1 of the Law of Property {(Miscellaneous
Provisians) Act 1994,

Effect as a Deed

This Deed is intended to-take effect as a deed notwithstanding that the Lender may have
executed it under hand. cmly

- Trusts

The perpetuity period for any trusts created by this Deed s 125 years.
Covenant to pay

The Chargor as primary obligor covenants with the Lender that it will on demand pay to the
Lender the Secured Liabilities when the same fall due for payment.

. Security Assets

Security

' The Chargor, as secrity for the payment of the Secuted Liabilities, charges in favour of the

Lender, with full title guarantee, by way of first fixed charge,
(@) alt Shares; and

(b} all other investments.

Nature of Security

Continuing security

{a) The Security created by this Deed is to be a contlnurng secutity notwithstanding any
intermediate payment or ssitlement of all or any part of the Secured Liabilities or any

othet matter or thmg

(b The obligations and liabilities of the Chargor under this Deed will not be affested. by any
act, amission, matter or thing which, but for this paragraph, would reduce, release or
prejudice any of its obligations or. llabilities under this Deed (without lirmitation and

whether of not kniown to the Lender) mcludmg

N any amendment (however fundamental) of replacement of the Loan or any
' other document or- Security;

{i#} any unenforceability, illagality or invalidity of any obligation of any person-under
the Loanor any othier document or Security; or

(iii} any insolvency or similar proce-éd:ings.

(cy  Until the Security Period has -ended and unless the Lender otherwise directs, the
Chargor will not exercise any rights which it may have by reason of performanee by it
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of its obligations under this Deed to take the benefit (in whole or in part and whether by
way of subrogation or otherwise) of any right of the Lerider under the Lozan or of any
othat guarantee or Security taken pursuant to, or in conhestion with, the Loan, '

{d) The Chargor shall hold on trust for and immediately pay or transfer to the Lender any
-payment or distribution or benef[t of Security received by it contrary to this clatise 4.

{&) The Chargor waives any right it may have of first requiring the Lender to proceed against
ot enforce any other rights or Security or claim paymernt from any persan before
“claiming from the Chargor under the Loan. This waiver applies lrrespectlve of any law
or any provision of the Loan to the contrary.

N Lintif the Securtty Period has ended, the Lender sy refrain from ap'plying or enforcing

' any other monies, Security or rlghts held or received by the Lender in respect of those
amounts, or apply and enforce the same in such manner and order as it sees fit
(whethier against those amounts or otherwise) and the Chargor shall not be entitled to
the berefit of the same,

g The Chargoresxpressly corfirms that it intends that the Security constituted by this Deed
shall extend from time to time to any (however fundamental} variation, increase,
extension or addition of or to the Secured Liabilities as a result of the amendment and/or
restaterent of the Loan and/or any additional fagility or amountwhich is made available
by the Lender to the Chargor for any purposes, and any. fees, coéts and/or expenses
associated with ary of the foregoing.

Non-merger of Sectrity

The Security created by this Deed is to be in addition to and shall neither be merged with nor in
any way sxclude or prejudice or be affected by any other Security or other right which the Lender
may now or after the date of this Deed hold for any of the Secured Liabilities, and this Deed-
rray be enforced against the Chargor without fitst having recourse to any other rights of the

Lender.

Further assurances and protection of priority

Subjeet to clause 5.2, the Chargor shall, at ifs own expense, promptly do alf sueh acts or execute
all such documents {including transfers, mortgages, notices and instructions) as the Lender rmay
reasonably specify (and in such form-as the Lender may reasonably require in favour of the
Lender or its nomineels)).

(a) to perfect or protect the Security created or intended 1o be created undef, of evidenced
by, this Deed (which fay include the execution of a mortgage or other Security over all
or any of the assets which are, or are intended to be, the subject of this Deed) or for the
exercise of any rights, powers and remedies of the Lender pmwded by or pursuant to
thts Deed or by law; and/or :

{B) to facilitate the realisation or enforcament of the assets whiéh are; or are intended 1o
be, the subject of the Security created, or intended to be created, by this Deed.

“The-Lender shall nat require the Chargor to trarisfer sithier the beneficial or legal title to the

Shares as directed by the Lender nor require the execution of a mortgage or other Security over
all or any of the dssets which are, or are intended to be, the subject of this Deed other than on
the oecurrence of an Event of Defauilt. '

Representations and warranties

The Chargor makes the representations and warranties listed below in favour of the Lender.

Seeiirity Assels
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(a) it is the legal'and beneficial owner of the Security Assets with the right to transfer with

full title guarantee all or any part of the Securily Assets and has good marketable title

o the Security Assets.

by Schedule 1 {Shares) identifies all the shares in respect of the Issuers beneficially owned

by the-Chargor at the date of this Deed.
Investments and Shares

{a) All Investments and the Shares are fully paid and nong are SubJECf to-any option to
purchase or-similar rights.

A{b) It has not appointed any nominee to exercise or enjoy all or-any of its rights in refation

to the Investments or the Shares.

(2) The constitutional documents of the Issuers do not and sould not restrict or prohibit any

transfer of those shares on ereation or on enforcernent of that Security. -

‘Repefition

Thie representations in this clause are deermed to be made by the Chargor by reference to the
facts and circumstances then existing on the date of this Deed and each day of the Seeurity

Paricd.

Undert‘akings
Duration of undertakings

The Ghargor undertakes fo the Lender in the terms of this clause for the duration of the Security
Period.. '

General undertakings
{a) Negative pledye and disposal restrictions
It will rot; |
i) greate of agree to create 6‘1’ permit to subsist or arise any Security over all or
any part of the Security Assets; or
(i) .se.li_, transfer, lerid or otherwise dispose of all or any part of the Secu rity Assets
of-agree or attempt to do the sams,
axcept with the prior written cﬁ.hsen"t of the Lender.
{b} Deposit of docurments .,

< It wrl] deposrt w1th the Lender

{i) to the extent that the relevant documents have not been depos-:[ted WIth a
- clearance system, settlerent system or custedian acceptable to the Lender, alt

share certificates or other docurients of title (or documents evrdencmg title of

the right to title) relating to a Security Asset;

(i) anystock transfer forms or other instruments of transfer duly completed to the
Lender's satisfaction; and.

{iity  any other document which the Lender may require for the purpos&s of

perfacting the Security created by this Deed.
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(c)

()

Compliance with laws

It shatl at all times cormply with all laws and regulations applicable to it and will obtain
and maintain in full force and effect all Authorisations which may at any time be required
with respect to any of the Security Assets,

Infarmation

It shall supply promiptly to the Lender such information in relation to the Security Assets
as the Lender may reguest.

Dealings with Investments and the Shares

(@)

@

Exercise of rights

) Prior to an Event of Default, it may exercise or refrain from exercising {or direct
the same) any of the powers or rights conferred upor or exercisable hy the
legal or beneficial owner of the Investments or the Shares unless such exercise
or refrain from exercising (or direction to do the same):

{A) breaches, or might reasonably be expected to breach, any term of the
Consolidation Agreement; or

(B) woulld, or might reasonably be expected to, have an adverse effect on
the value of any of the Security Assets or otherwise prejudice any
Transactioni Sectiity; of :

{C) would, or might reasonably be expecteﬂ to, affect any rights or powers
of the Chargor arising from. its legal or beneficial ownership of the
lnvestimerits or the Shares.

{iiy At any time when an Event of Default is continuing, it shall not, without the prigr
written consent of the Lerider, exerclse or tefrain from exercising {or direct the:
sarne) any of the powers or Hights conferred upon of exercisable by the legal or .
beneficial owner of the Investments or the Shares.

Registration of fransfers

If requested by the Lender at any time whenan Event of Default is. continuing, it shall
procure that all Investments and Shares which are in registered forim are duly registered
in the name of the Lerider or its nominee once a transfer relating to those Investments
and Shares is presented forthat purpose. ' '

Clearance system etc

. If requested by the Lender at any tirte when an Event of Default is continuing; it shall

instruct any clearance system, seftlement system, custodian. or similar. person o
trarsfer any Investments then held by any such person of its or some norninee's
gecount to the account of the Lender (or its nominee) with such clearance system-(or
as otherwise required. by the Lendar).

Aegissition and Calls
it shalt

{i}. not, withaut the prior writter consent of the Lender, acquire any Investrerits or
Shares unless they are fully paid; :

(i), promptly notify the Lender of the acquisition of any Investment or Shares,
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8.1

g2

8.3

iy duly and promptly pay all calls, instalments or other payments which may be
due and payable in respect of any Investments or Shares and, for the
avoidance of doubt, the Lender shall not incur any fability in respect of any -
amounts due from the Chargor in respect of any Investments or Shares.

e} Dividends

At ariy time when an Event of Defaulf is continuing, it shall immediately pay all dividends
or other monies received by it in respect of the Investments and the Shares to the
Lender, or as the Lender may direct.

(f) Nomipees

It shall not appoint any nominee to exercise or enjoy all or any of its rights in relation to
the Investments or the Shares. o '

Power to remedy

If the Chargor fails to comply with any covenant set out in sub-clauses 7.2 {General
undertakings) to sub-clause 7.3 {Dealings with the Shares) (inclusive), it will allow (and
irrevocably authorises) the Lender or any Receiver to fake any action on its behalf which the
Lender gr the Receiver deems necessary or desirable fo ensure compliance with those
covenarits. The Chargor shall reimburse to the Lender and/or any Receiver, on demand, all
amounts expended by the Lender or any Recelver in remedying such faflure from the date of
payment by the Lender or Receiver (as the case may be) until the date of reimbursement,

" Enforcement and powers of the Lender

Enforcement

At any time when an Event of Défault is continuing, the Security created pursuant to this eDe‘e‘.d'“
shall be immediately enforceable and the Lender may in-its absolute discretion and withott
notice to the Chargor-or the prior authorisation of any court:

(&) enforce all or any part of the Security created by this Deed and take possession of or
dispose of all or any of the Security Assets in each case at such times and upon such
terms as it sees fit; and

{b) whethier or nof it has appointed a Receiver, exercise alf af the powers, authorities and
discretions: '
iy conferred from time to time on mortgagees by the LPA {as varied or extended
by this Deed) or by law; and
{ii) granted to a Receiver by this Deed or from time to time by law.
Power of sale. and other powers

For the purpose of all rights and powers implied or granted by law, the Secured Liabilities are
deemed to have fallen dus on the date of this Deed. The power of sale and other powers
conferred by sectiori 107 of the LPA and all other enforcement powers conferred by this Deed
shall be Immediately exercisable at any time wheri an Event of Default is continuing.

Statutory restrictions

The restriction on the co‘nsdli&_étion of iortgages and on power of sale imposed by sections 93
and 103 respectively of the LPA shall riot apply to the Security constituted by this Deed.
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9.2

8.3
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Appropriation

(&1} in this Deed, “finaneial collateral” has the meaning given to that ’term in the Financial
‘Collateral Arrangements {Ne.2) Regulations 2003,

(b)- At any time when an Event of Default fs continuing, the Lender may appropriate all or

part of the financial coliateral in or towards satisfaction of the Secured Liabilifles.

{c] The Patfies agree that the value of ary such Security. Assets appropriated in
gccordance witl sub-clause 8.4({b} shall be the market price of such Security Assets at
‘the fime the right of appropriation is exercised as determined by the Lender by reference
- to such methiod or source of valuation as ihe Lender may reasonably select, including
by independent valuation. The Parties agree that the methods or sources of valuation
provided for In this sub-clause or selected by the Lender in accordance with this sub-
clause shall constitute a commercially reasonable manner of valuation for the purpeses
-of the Financial Collateral Arrangements (No.2) Reguldations 2003.

{d) The Lendershall notify the Chargor, as soon as reasonably practicable, of the exercise

of it right of appmprrat[on as regards such of the Security Assets as are specified in
stich rotice.

Appointment of a Receiver
Appofm‘-‘ment .

(a) At eny time when an Event of Default is continuing, orat the request of the Chargor or
its directors, the Lender may, withaut prior notice to the Chargor, iry wiiting (under seal,
* by deed or otherwise under hand) appoint a Receiver in respect of the Security Assels
or any part thereof and may in like manner from time to time (and insofar as it is lawfully
able to do) remove any Receiver and appoirit ariothet in his place.

- {b) Section 108(1) of the LPA 'sh'all not apply to this Deed.

If at any time there i mmore than one Receiver, each Receiver riay separately exercige alt of the
powers conferred. by this Deed {(unless. the document- appmntmg such Receiver states

othetwise),
Remuneration of ‘Receiver

The Lender may from time to time fix the rémiunération of any Receiver appoirited by it from
fime to time. Forthe purpose of this sub-clause, the imitation set out in section 109(6) of the

LPA shall not apply.
Liability of the Lender for actions of a Receiver

Each Receiver shall be the agent of the Chargor which shall be solely responsible for his acts
or defaults; and for his remuneration and expenses, and be liahle- on any agreements. or
engagements made or entered into by him. The Lender shall not be responsible for any
triisconduct, negligence or default of a Receiver.

Powers: o’f a Receiver
A Receiver shall have {(and be entitied to exercise) in refation to the Security Assets over which

he is appointed the following powers (as the sarme may be varied or extended by the provisions
of this Deed):

“(a) . all of the specific powers set out in Schedule 3 (Powers. of Receiver),
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{b} all of the powers of an administrative receiver set out in schedule 1 to the Insolvency
Act 1986 (whether or not the Receiver is an administrative recaivery;

{c) all of the powers conferred from time to time on receivers, mortgagors and maortgagees
in possession by the LPA; - . '

(d). all of the powers-conferred on the Lender under this Desd;

{&) all the powers and rights of a legal and beneficial owner and the power to do or omit to

do anything which the Chargor itself could do or omit to do; and

(f) the power to.do all things which, in the opinion of the Receiver, are incidental to any of
the powers, functions, authorifies or discrétions conferred or vested in the Recejver
pursuant to this Deed or upon receivers by statute or law generally {including the
bringing or defending of proceedings in the name of, or an behalf of, the Chargor, the
collaction andfor realisation of Security Assets in such manner and on such terms as
the Receiver sees fit and the execution of documents in the name of the Chargor
twhether under hand, or by way of deed or by utilisation of the company seal of the
Chargor).. ' :

Application of monies
Qrder of application

All amounts from time to time received or recovered by the Lender pursuant to the terms of this

Deed or in-connection with the realisation or enforcement of all or any part of the Security -
created by this Deed (for the purposes of this clause, the "Recoveries™) shall be held by tte

Lender on trust to apply the same at any time as the Lender (in its-discretion) sees fit, to the

sxterit permitted by applicable law (and subject to the provisions of this clause), in the following

order, after the payment of any preferential debts ranking in priority to the Secured Liabilities:

{a)} it discharging any sums owing to any Receiver arid in payment of all costs and
expenses incurred by the Lender in connection with any realisation or enforcamert of
the Seciirity ereated by this Deed; ' :

{bj it payrnent of any Secured Liabiities, and -

(C')‘ the balance of any Recoveries, after all amounts due under éub»ci’auges-*}'*’lj(a): to {b)
(inclusive) have been paid in full, to the Chargor.

The provisions of this sub-clause will overtide any appropriation made by the Chargor.
Prospective labilities
When an Event of Default is continting, the Lender may, in its discretion, Hold any amount of

the Recoveties in an intersst bearing suspense or impersonal account(s) in the name of the
Lender with such financial institution (including itself) and for so long as the Lender shall think

it (the interest being credited tothe relevant account) for later application under sub-clause 11.1
AOrder of application) in respect of. S e _

{) any .surﬁ to the Lender or any Receiver; and

(by ©  any part of the Secured Liabilities,

that the Lender reasonably considers, in each case, might become dug or owing at any ime.in
‘the future. . -
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A

Investment of proceeds

Prior to the application of the proceeds of the Recoveries in accordance with sub-clause 11.1
(Orcler of application) fhe Lender may, in its discrefior, hold all or part of those proceeds in an
interest bearing suspense or impersonal account(s) in the name of the Lender with such
financial institution (including itself) and for so long as the Lender shall think fit {the interest
being credited to the relevant account) pending the application from time o time of those monies

in the Lender's discretion in accordance with the provisions of sub-clause 11.1 (Order of

application). .
Currency conversion

(a) ~ For the purpose of. or pending the discharge of, any of the Secured Lisbilities the
Lender may convert-any monies received or recovered by the Lender from ong currency
to aneother, at a market rate of exchange. Al

by The obligations of the Chargor to pay in'the due curfén-cy shalt.only be satisfied to the '
“extent of the armount of the due currency purchased. after deducting the costs of
gohversion. ' '

Permitted deductions
The Lender shall be entitled, in its di’sclfetion':

{a) to set aside by way of reserve, amounts required to meét, and to-make and pay, any
- deductions and witbholdings (on account of taxes or otherwise} which it is.or may be
required by any applicable law to make from any. distribution or payment made by it
under this Deed; and ' .
i
(b) to pay all Taxes which may be assessed against it in respect of any of the Security
Assets, or as a consequence of performing its duties, or by virtue of its capacity &%
Lender under the Loan or otherwise, o SRR

Protaction of third parties

No obligation to-enquire

No purchaser from, or other person dealing with, the Lender orany Receiver shall be ehliged

or concerned to enguire whether:

{ay the right of the Lender or Receiver to exercise any of the pawers conferted by this Deed
has ariseh or become exercisable or as to the proptiety or validity of the exercise or
prirported exercise of any such power; or :

(b arty of the Secured Liabilities remains outstanding or be concerned with riotice to the
contrary and the title and position of such a purchaser or other person shall not be
impeachable by reference to any of those matters.

Receipt conclusive

The receijpt of the Lender or any Receiver shall be an absolute and a conclusive discharge toa
purchaser, and shall relieve such purchaser of any obligation to seé to the application of any
ionles paid to or hy the direction of the Lender or any Receéiver.
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13.

13.1

18.2

13.3

14,

14.1

142

14,3

15,

Protection of the Lender
No liability

Meithier the Lender nor any Receiver shall be liable in respect of any of the Securlty Assets or
for any loss or damage which arises out of the exercise or thie atternpted or purported exercise
of, or the failure to exercige any-of, their respective powers.,

Possession of Sécurify Assels

Without prejudme to sub-clause 13.1 (No liability), If the Lender or any Receiver enters mtc_
possession of the Security Assets, it will not be ligble to account as mortgagee in possess ion
and may at any fime at its"discretion go out of such possession.

No proceedings

No Party (other than the Lender, @ Receiver or a Delegate in respect of #ts own officers,
employees or agents) may take any proceedings-against any officer, employee or agent of the
Lender, & Receiver or Delagate in respect of any clainy it might have against the Lender, a
Receiver of Delegate or in respect of any act or omission of any kind by that officer, employee.
or agent in relation to the Loan or any Security Asset and any officer, employes or agent of the
Lender, Receiver or Delegate may rely on this sub-clause subject to the provisions of the
Contracts (R|ghts of Third Parties) Act 1999, .

Cumulative powers and avoidance of payments
Cumu:lative powers

The powers which this Deed confers on the Lender and any-Receiver appointed under this Deed
are curmulative, without prejudice to their respective powers under the general law, and may be
exercised as often as the relevant person thinks appropriate. The Lender or the Recelver mtay,
in connection with the exercise of their powers, join-or concur with any person in any transaction,
scheme or arrangement whatsoever. The respective powers of the Lender and the Receiver will
in no circumstances be suspended, waived or otherwise. prajudicad by anything other than an
express consent or amendment.

Amounts avoided
if any amount paid by the Chargor in respect of the Secured L}abﬂrtles iz capable of being

avoided or set aside on the liquidation or administration of the Chargor or otherwise, then for
the purposes of this Deed that amount shall not be considered to have been paid. -

Discharge conditional

- Any sefttiement or discharge betwsen the Chargor and the Lender shall be conditional upon no

security or payment to the Lender by the Chargor or any: other person being avoided, set aside,
ordered to be refunded or reduced by virtue of any provision or enactment relating to insolvency

- and accordingly (but without imiting the other rights of the Lender under this Deed) the Lender
shall be entitled to recover from the Chargor the value which the Lender has placed on that

security or the amount of any such payment as if that setflernent or discharge had not occurred.
Riuling-off aceounts
h‘ the Lender recewes riotice of any suhsecf[uent Securi'ty ar other i’rét'erest affec’ting‘ any O'f the

theh (urﬂess it gives wrrtten notice to the contrary: to the Chargor) = from the time it receives

- that notics; all payments rhade by the Chargor to it (in the abserice of any express appropriation
.to the oontrary} shail be treated as hawng been credlted to a new account of the Chargot and

t1




18.

17.

171

17.2

i8.

18,

19.1

19.2

19.3

20,

Power of attorney

The Ghargor, by way of security, irevocably and severally appoints each of the Lender and any
Receiver as its attorney (with full power of substitution and delegation) in its name and on its
behalf and as its act and desd to exscuts, seal and deliver (using the company seal where
appropriate) and otherwise perfect and do any deed, assurance, agreement, instrument, act or
thing which it ought to execute and do under the terms of this Deed, or which rmay be required
or deemed proper in the exercise of any righfs or powers conferred on the Lerder of any
Receiver Under this Deed or otherwiss for any of the purposes of this Deed, and the Chargor
covenants with sach of the Lender and any Receiver to ratify and confir all stich acts or things

rade, done or executed by that attorney.

Delegation -

The Lender and any Receiver may, at any tims, delegate by power of attorney or otherwise to
any person for. any period, all or any of the rights, powers and discretions vested-in it by or
pursuant to this Deed. :

That delegation may be made upon any terms and conditions (including the. power’ to sub-
delegate) and subject to any restrictions that the Lender or Receiver may, in its discretion, think
fit in the interests of the Lerider or Receiver and it shall not be bound to supervise, or be in any
way responsible forany loss incurred by reason of any misconduct or default on the part of any
such delegate or sub-delegate. o

Redemption of prior charges

The Lender may redeem any prior Security on orfelating to any of the Security Assets.or procure
the treinsfer of that Security to itself, and may settle and pass the accounts of any person entitled
to that prior Security. Any account 5o settled and passed shall (Subjest to any manifest etror)
be conhclusive and bindinig o the Chargor. The Chargor will.on dernand pay to the Lender all
principal monies and interest and all losses incidental o any such redemption or transfer.
Miscellaneous

Assigmment

The Chargor may not assign any of its rights or transfer any of its rights or obligations under this
Degd. The Lender may assign and transfer all or any part of its rights and obligations under
this Deed, '

Counterparts

This Deed may be exetuted in any numbér of counterparts, and this has the same effact as if
the signatures on the counterpaits were on a single copy of this Deed.

Covenarnt to reféase

At the end of the Security Period, the Lender shall, at the request and cost of the Chargor,

release the Security Assets from the security constituted by this Deed {including a ny agsignment
by way of seclirity) by executing a release substantialfy in the form set out in Schedule 2 (Form
of Deed of Release) with such amendiments as the Lender may agree,

Governing law

This Deed and any non-contractual obligations arising out of or in tonhection with it are
governed by English faw.

12




21, Jurisdiction

_24.1  The courts of England have exclusive jurisdiction to settle any dispute arising eut of or in
-connection with this Deed (including a dispute relating to the existence, validity or termination
of this Deed orany non-contractual obligation arising out of or in connection with this Deed) {a

"Dispute™).

212  The Parties agree that the courts of England are the most appropriate and convenient courts to
settle Disputes and a.c'c:cr'din'gly no Party will argue to the contrary. :

213 This clause is for the benefit of the Lender only As @ result; the Lender shall not be prevented
from taking praceedings relating to a Dispute in any other courts with jurisdiction. Te the extent
.allowed by law, the Lender may take r:oncurrent proceedings in any number of jurisdictions.

In withess this Deed is executed on the date appearing at the head of page 1.
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Schedule 1

Shares

Issuer Nunmtber and class of shares

| Building, 1-4 Cumberand Strest Southamptor,

lglao E'hergy Supply Limited (.ct_;m"'pan_y number: 100 rdinary shares of £1 each
| 09812716} whose registered office is The White

England, 8015 2NP
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Schedule 2

Form of Deed of Release

This Deed of Release js made on 20we
B_etwéen;.

(1) # [The Lender] {the "Lender"); atid

{2y = [The Chargor] (company number e) whose registered office is at e {the "Chargor™).
[tis agreed as foJ-I.o.ws“.

1. Capitalised terms used but not otherwise defined in this Deed have the meaning ascribed 1o
them by the share charge granted by the Chargor fo the Lender on » {the "Charge").

2. The Lender releases all and any-Security created by, or evidenced in, the Charge (fogether the
"Secutity Interests”}). '

3. The Lender agrees, subject fo its costs for so doing being fully indemnified by the Chargor, ©
execufé such other documents for the release of the Security Interests as the Chargor may
reasona bly require. :

4. This Deed and any. non-contractual obligations arising out of or in conngction with it are
governed by English Law. '

In witniess this Deed is executed ori the date appearing at the head of page 1.

[Add signature blocks]

NOTE: this deed of release is intended to provide & simple template for the Lender fo execuie on
redemption of the secured liabilities without needing to take additiorial legal advice at such time should
it choose hot to. It cannot therefore be risgotiated until the time of release, at which point the Lender will
consider any praposed amendments from the Chargor. '
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Schedule 3

Powers of Receiver

Possession
Take immediate possession of, get in and.collect the Security Assets or any part thereof.
Realisation of asseis

Self, exchange, convert into money and realise the Security Assets or coneur in so doing by
public auction or private contract and generally in such manner and on such terms as he in his
discretion may think fit. “Without prejudice to the generality of the foregoing, he may do any of
these things for any valuable consideration, whether full market value or otherwise, including,
withiout fimitation, cash, shares, stock, debentures or ather obligations. Any such consideration
may be payable in a lump sum or by instalments spread over such period as he i his: dlscretlon

may think fit,

Reg iﬁstrétfon

Use .the-.. Chargor's name to effect any registration or election for tax or other purposes.
Borrowing

For the purpose of exercising any of the powers, authorities or discretions conferred on him by
or pursuant to this Deed or of defraymg any costs (including, without limitation, his remuneration)
which are incurred by him in the exercise of such powers, authorities or discretions or for any
other purpose, to raise and horrow monéy or incur any other liability either unsecured or secured
on tite Security Assets, efther in priority to the Security created by this Deed or otherwise, and
generally on stich terms as he in his discretion may think fit. No person lending such money is
to be conicerned fo enguire as to the propriety or purpose of the exercise of such power or as to-
the application of money so raised or borrowed.

Advance credit

Advance credit, in the ordinary course of the Chardor's business, to ar!ry persorn,

Make cails

Make, or require the directors of the Chargor to make, such calls upon the shareholders of the
Chargor in respect of any uncalled capital of the Chargor as the Recelver in his discretion may

require and enforce payment of any call so made by action {ifi the name of the Chargor or the
Receiver as the Receiver in his direction may think fif) or otherwise.

Compromlse

Settle or compromise any claim, ad}ust any account refer te arbltranon any dlspute and. deal
with any gquestion or demand refatlng in any way to the Security Assets, as he in his discretion

may think fit.
Procesdings

[n the name of the Chargor, bring, prosecute, enforce, defend or abandon-al suéh actions, suits
and proceadings in relation to'the Security Assets as he in his discretion may think fit.

' Receipts
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10.

Give valid receipts for all monies and execute all assurances and things which he in his
discretion may think proper or desirable for realising the Security Asgets,

Delegation

Delegate any or all of his powers in accordance with this Deed.
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Signatories to Share Charge

Chargor

Executed as a Deed by )
Lightbulb ES Limited )
acting by a director )
it the presence of. )

Sign;tum of witness - et e ey e SR
ELARKE iLP

Narrig of wilness: ’fb}&v]@?{}ﬂ' OSEC} G
' | ' ONE LOKDON WALL

Adursss of withess ’ LONDON ECZY BEB

Oceupation of wifness

Lénder

Sigred by }
- authotised sighatary )
fat and on behalf of j

Oak Barrel Investments, LLC )

Notice Details:

Address: 200 Meeting Strest, Suite 403, Charleston 29401 USA (with a copy to Nick Aspinall
at c/o Cambridge Place erzted 4th Floor Reading Bridge House, George Street,
Reading, Berkshire, United ngdom RGA BLS, or such otheraddress or parson as
that person may notify to the Chargor in writing).
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Slgnatorlas to Share Charge

Chanor

Execitéd a3 o Deed by
nghtbu!h ES Limited
aeting by & director
inthe presence of: -

Shmaturg of witness

Address of witness”

Lender

Signed by b
gutharised signatary 7
for and on behatf pf )
k. aarre! lﬂws;mﬂnbﬁ, WG}

Notice Details;

Address: 200 Meeting Street, Suite 403, Charleston 20401 USA (with a copy to Nick Aspinall
-attlo Camibridge Place Limited, 4th Floor Reading Bfidgs Honse, Georgde Straist,
Readmg, Berkshire, United Kingdom, Fia1 8L, or such othér address or person as
that person may riotify fo the Chargor in'writing).
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