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KILIMANJARO YOUR MUM LTD

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF
KILIMANJARC YOUR MUM LTD FOR THE YEAR ENDED 31 OCTOBER 2022

In order to assist you to fulfil your duties under the Companies Act 2008, we have prepared for your approval the financial
statements of Kilimanjarc Your Mum Ltd for the year ended 31 Oclober 2022 which comprise, the balance sheet and the
related notes from the company’s accounting records and from information and explanations you have given us.

As a praclising member firm of the Institute of Charterad Accountants in England and Wales (ICAEW), we are subject to its
ethical and other professional requirements which are detailed at
http://www .icaew.com/en/membersiregulations-standards-and-guidance.

This report is made solely to the Board of Directors of Kilimanjaro Your Mum Lid, as a body, in accordance with the terms of
our engagement. Our work has been undertaken solely to prepare for your approval the financial statements of Kilimanjaro
Yaour Mum Ltd and state those matters that wa have agreed to state to the Board of Directors of Kilimanjare Your Mum Lid,
as a body, in this repor: in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we
do not accept or assume responsibility 1o anyone other than Kilimanjaro Your Mum Ltd and its Board of Directors as a body,
for our work or for this report.

Itis your duty to ensure that Kilimanjaro Your Mum Ltd has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and prefit of Kilimanjaro Your
Mum Ltd. You consider that Kilimanjaro Your Mum Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Kilimanjaro Your Mum Ltd. For
this reasan, we have net verified the accuracy or completeness of the accounting records or infarmation and explanations
you have given 1o us and we do not, therefore, express any opinion on the statutory financial statements.

Gt

Carpenter Box 31 July 2023
Chartered Accountants Amelia House
Crescent Road
Worthing
West Sussex
BN11 1RL
CARPENTER

BOX




KILIMANJARO YOUR MUM LTD

BALANCE SHEET
AS AT 31 OCTOBER 2022

2022 2021

Notes £ £ £ £
Fixed assets
Investment properties 3 3,756,853 3,279,652
Current assets
Debtors 4 737 -
Cash at bank and in hand 1,349,860 156,824

1,350,597 156,824

Creditors: amounts falling due within one
year 5 (1,568,723) (2,811,058)
Net current liabilities (219,126) (2,654,234)
Total assets less current liabilities 3,537,727 625,418
Creditors: amounts falling due after more
than one year 6 (2,411,250} -
Provisions for liabilities (194,001} (74,701)
Net assets 932,476 550,717
Capital and reserves
Called up share capital 7 100 100
Non-distributable profits reserve 8 708,303 351,402
Distributable profit and loss reserves 223,073 199,215

Total equity 932,476 550,717
The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 October 2022 the company was entitled to exemption from audit under saction 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




KILIMANJARO YOUR MUM LTD

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2022

The financial statemenis were approved by the board of directors and authorised for issue on 31 July 2023 and are signed on
its behalf by:

Mr O C W Olatunji
Director

Company Registration No. 09807509




KILIMANJARO YOUR MUM LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2022

1.1

1.2

13

14

15

1.6

Accounting policies

Company information
Kilimanjaro Your Mum Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is Amelia House, Crescent Road, Worthing, West Sussex, BN11 1RL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value. The pringipal
accounting policies adopled are set oul below.

Going concern

At the balance sheet date the company had net current liakilities. However, included within current liabilities was an
amount of £1,536,055 owed to a connected company that will nct be repaid if it prejudiced third party creditors.

Based on this assessment, at the time of approving the financial statements, the directors have a reasonable
expectation that the company has adequate to continue in cperational existence for the foreseeable future. Thus the
directors continue to adopt the going cencern basis of accounting in preparing the financial statements.

The financial statements do not include any adjustment that would result from a withdrawal of the connected company
support.

Turnover
Turnover represents amounts receivable for rents, on a time apportioned basis, from investment properties.

Investment properties
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure.

Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognisec
in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, degosits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts.

Financial instruments

The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost,




KILIMANJARO YOUR MUM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

1.7

1.8

19

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debtinstrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxakle profit for the year,

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of ather assets and liahilities in a tfransaction that affects neither the tax profit nor the accounting profit.

Employee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

Employees

The average monthly number of persons employed by the company during the year was 1 (2021 - 0).

Investment property

2022
£

Fair value
At 1 November 2021 3,279,652
Revaluations 477,201

At 31 October 2022 3,756,853

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the company
director on 31 October 2022, The valuation was made on an open market value hasis by reference to market evidence
of transaction prices for similar properties. The historical cost of the properties totaled £2,853,549.




KILIMANJARO YOUR MUM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

4 Debtors

2022 2021
Amecunts falling due within one year: £ £
Other debtors 737 -
5 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors - 198
Taxation and social security 5716 17,056
Other creditors 1,564,007 2,793,804
1,569,723 2,811,058
6 Creditors: amounts falling due after more than one year
2022 2021
£ £
Bank loans and overdrafts 2,411,250 -
The bank loans within note 7 are secured against the company's underlying assets.
7 Called up share capital
2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 100 100 100 100
8 Non-distributable profits reserve
2022 2021
£ £
At the beginning of the year 351,402 361,402
Non distributable profits in the year 357,901 -
At the end of the year 709,303 351,402

9 Directors’ transactions

Within other creditors are amounts owed to The Throne Holdings Limited, a company in which Mr & O W Olatunji is a

director and shareholder.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



