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Registration of a Charge

Company name: A A MBUSINESS SOLUTIONS LTD
Company number: 09797407

X8E4BZE3

Received for Electronic Filing: 16/09/2019

Details of Charge

Date of creation: 13/09/2019
Charge code: 0979 7407 0001
Persons entitled: SME INVOICE FINANCE LIMITED

Brief description: ALL FREEHOLD AND LEASEHOLD LAND AND BUILDINGS OF THE
CHARGOR BOTH AT THE DATE OF THE CHARGE AND FUTURE AND ALL
TRADE FIXTURES AND FITTINGS AND ALL PLANT AND MACHINERY
FROM TIME TO TIME IN OR ON SUCH LAND OR BUILDINGS. ALL
INTELLECTUAL PROPERTY AT THE DATE OF THE CHARGE OWNED OR
AT ANY TIME HEREAFTER TO BE OWNED BY THE CHARGOR.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BLAKE MORGAN LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9797407

Charge code: 0979 7407 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th September 2019 and created by A A M BUSINESS
SOLUTIONS LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 16th September 2019 .

Given at Companies House, Cardiff on 17th September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THES DEBENTURE is made on the

BETWEEN

35_—37' N'o_r‘fh_.Street

Guildiord GU1 4TE

T: +44 (0)148 353 1100

F: {0)148 356 5488
metrohankonline oo ukismet

/3 " day of S%Dﬁ:m ber 2019

(1) the client (“the Client”) described in sectien 1 of the Schedule attached to and forming part of this
debenture (*the Schedule"); and

{2 SME INVOICE FINANCE LIMITED (a company registered in England and Wates with the number 03591079)
whose registered office is c/o Metro Bank PLC, One Southampton Row, London WCLB SHA ("SME" which
expression shall include SME's successors and assigns).

1. MEANINGS OF EXPRESSIONS

11 In this debenture-éxcept whera the context atherwise requires:

111 the following expressions.shall have the meanings assigned to them below:

“"the Act" the Insolvency Act 1986

"ﬁgf.eem_e_nt"' the sales finance agreement (details of which are contained in section 2 of the
Schedule) made between the Client and SME (and any agreement made in
addition ta, variation of, or substitution for, such agreement)

"En_cumbrance" | charge, mortgage, lien, plecige or other security right or declaration of trust

“Event of Default” t any of the evehits specified in clause 7.2

"Fixed Assets”

(i) all freehold and leasehold. fand and buildings of the -Client bath present
and future and all trade fixtures and fittings and all -plant and. machinery
fram time te time in or on any such land or buiidings;

(iy all goodwill and unpaid and/or uncalled.capital of the Client;

(i all stocks shares and securities and documents evidencing title to or the
right to possession of any property at any time deposited with SME and the
property mentioned in 'su,c'h.dbcurhe_nts;"

{iv) all inteliectual property now.owned or .at any time hereafter to be ‘owned
by the “Client '

"Fixed Charge
Property”

such of the Property as shall for the time being subject to the fixed charge
created by clause 3.1.1 and any other of the Property in _-respe_ctl of which the
floating charge created by clause 3:1.2 shail have crystallised

"Fioatingﬂ".;sets"

all the Property of the Client not otherwise subject to the fixed charge created
by clause 3:1.1
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“Obligations” ' all monetary and other liabilities and obligations now or at any time hereafter

owed or incurred by the Client to-or in favour of SME, present or future, actual or
contingent, liguidated. or unliquidated, whether or not incurred jointly with any
other person, whether arising in or by contract, tort, restifution, assignment ar
breach of statutory duty and whe'ther-arising:un_der the Agreement or otherwise.
including any such liabllity of the Client by virtue of any-assignment to SME of
any indebtedness incurred or to be incurred by the Client for any supply of any
_goods or services to or any hiring by the Cliamt

"Property" the undertaking and all the property rights and assets of the Clent, whatsoever

and wheresoever, both present. and future, including the Client's stock in trade
and its uncalled capital and the proceeds of such property rights and assets

| “Specified Debt” any Debt {purchased or purported to be purchased by SME pursuant to the {

‘Agreement), of which the ownership fails to vest absolutely and effectively in
SME for any reason, tagether with the proceeds of such Debt

"Writing" any form of communicatien that is accessible so that it may be récorded in a

permanent form and used at any time after it Has been made (and "written" is to
he construed accordingly)

11.2
113

114

LLS

115

117

1.1.8
119

*Debt" and "Related Rights" have the meanings respectively assigned to them in the Agreement;
"Schedule B1" shall mean Schedule B1 G the Act, the expression "Administrator” shall have the
meanirig assigned to it in paragraph 1{1} of Schedide Bi;

the singillar includes:the plural.and vice versa;

references to clauses and.sub-clauses are referénces.to ciauses and sub-clauses respectively of this.
debentiire; the headings of clauses are for Convenience only and do niot affect or limit the meaning.
or extent of any dause;’

the” meaning c_f“genera'i' wards introduced by the word “other” are not limited by reference to any
preceding waord or enumeration indicating & particular class of acts matters or things;

the expressions "including” and ‘includes” do not limit or restrict any general words preceding
eithier of therm;

where SME has a right or option to do ahythingthen the right or option is at its absolute discretion;.
reference to any Act of Parliament is deerred to incude such Act as amerided or re-enacted fraom
time to time and any order or regulation. made under it

COVENANT TG PAY

Tha Client will,

211 gngdemand fully discharge by payment to SME without any deduction or set-off all or any. monetary
iabiiities inclugded = the Obfigstions; and
2337 culy periorm 2 Opligetors other than monsiary liabilities.
Mo DI Deoemenre : Fat 2034




3.1

41

51

5.2

53

CHARGING PROVISIONS

To secure payment and performance -as pravided for in clause 2.1, the Client hereby charges in favour of
SME'with full title:guarantee:

311 by way of fixed charge, all Fixed Assets and the Specified Debts;
312  byway of floating charge (to which paragraph 14 of Schedule B1 applies), the Floating Assets.

THE FLOATING ASSETS

The Client shall be at liberty to sell any item included in the Floating Assets in the normal course of and for
the purpose of carrying on its business (on terms not.less favourable than those usual in a business of the
nature of that carried on by the Client) untii the crystallisation of the. floating charge hereby created in
respect of such item or of all the Floating Assets. |

THE CLIENT'S CONTINUING OBLIGATIONS

Until the full discharge of all the Obligations and this charge except with the prior written consent of SME
the Client shall not:

511  except as provided in clause 4 or on the written directions of SME sail, part with possession of,
create any encumbrance over or otherwise dispose. of any of the Property ror, except as expressly
provided for in this charge, release, exchange, compound, set off grant time or indulgence in
respect of any of the Property;

512  enterinta any sales finance/factoring or discounting agreement or any other agreement for the sale

and purchase of debis except with SME

5.3 permit to subsist any Encumbrance, which affects or may affect any of the Property, in favour of any

person-except SME.

All the provisions of the Agreément relating to the Specified Debts contained in the Agreement shall apply

to-all Specified Debts as if such provisions were set out in this debenture in full and as if the ownership of alt

such Specified Debis were vested in SME in accordance with the Agreement. All the provisions of the
Agreement relating to the rights to or ownership of goods included in the Related Rights shall apply to any
goods included in the Property.

The Client hereby undertakes in.addition to and without prejudice to any other undertaking given elsewhere

i this debenture, at any time if so réquired by SME {at the Client's expense-irctuding any applicable stamp

duty} to execute such docuiments and da such other things as' may be requisite to perfect to SME title to

arny ‘of the Property _(other than‘the Specified Debts) or to enable SME to exercise ary of its rights under this

debenture including the ‘exécution of a legal mortgage of any of the freehold or leasehold land and
buildings included in the Fixed Assets.

Metro SME: Debenture 3 Feb 2014
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6.1

71

72

POWER OF ATTORNEY

The Client hereby irrevocably appoints SME and the Directors.and the Company Secretary for the time
being of SME jointly and each of them severally to be the attorney of the Client to execute in the name of
the Client such deeds and documents and. to.do such other things as may be requiisite to perfect to SME

title to any of the Property or te enable SME t6 exercise any of its rights under this debenture.

ENFORCEMENT

Upon the accurrence of any Eventof Default or at any time after it {except during a moratorium in relation
to the Client as provided for in paragraphs 43 or 44 of Schedule B1) SME shall be entitled on demand to’
payment in full of all or any part of the moenetary liabilities included in the Obligations and, without
prejudice 1o SME's.rights under the Agreement and -any other of its rights under this debenture (whether or
not SME shall have exercised any of those rights) SME may exercise any of the followirig rights:

711  to exercise any of SME's powers of possession and sale of any of the Fixed Charge Property;

7.1.3 by notice to the Client to crystallise the floating charge created by clause 32,1 n respect of all the’
Floating Assets orany item intluded in them and thereby to terminate the Clierit's right to deal with
such assets or item in the ordinary course of business in accordance with the provisions of clause 4.

The Events of Default are-as follows:

7.21  anybreach of any of the Client’s obligations and undertakings under this debenture;

7:22  the failure of the Client to pay any monetary liability included in the Obligations when it is due to
be paid: '

723  the calling by the Client of any meeting of its.creditors;

7.24  the Client becoming unable to pay its debts within the mieaning of Section 123 of the Act;

125  the lewing or threat of execution or distress.on any.of the Property;

726  the appointment of a Receiver of any part of the Client's income or assets;

7.27  the serving or threat of a garnishee order nisi on any debtor of the Client in relation to any
judgerment debt owing by tHe Client;

7.2.8  the presentation of a petition for the winding up of the Client;

7.28  in relation to the Client an administration application under paragraph 12 of Schedule Bl or-the
appoiniment of an administrator under paragraph 14 or paragraph 20 of Schedule BL;

7.210 a proposal fora veluntary arrangement between the Client and its creditors whether pursuant to
the-Act or otherwise; -

7.211 the-cessation of the Client's business ér a threat by the Client of such cessation;

7.212 aresolution of the members of the Client for its winding up;

7213 any event which in the opinion of SME jeopardises ahy part of the security afforded by this
debenture;

Metro SME Debenture 4 Feb 20%4
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7:2.14  any-event (other than any event mentiened in this clause) which gives SME the right to give notice
for immediate termination of the Agreement in accordance with the terms thereof whether or riot
SME shall have exercised any such right:

Without prejudice to the rights of SME contained in clause 7.1 the floating charge ¢reated by clause 3.1.2
shall crystallise automatically, without the requirement for any notice cr other act by SME, in respect.of any
itemy charged by such ¢harge upon which distress or execution is levied or-threatened.

In the event that the flosting charge created by dlause 3.1.2 shall have crystallised as to part only of the
Floating Assets the Client shall be a,'i: liberty to deal with the remainder of the Floating Assets in accordance.
with the provisions of clause 4 without prejidice to the rights:of SME pursuant to clause 7.1:in relation to
such remainder of the Floating Assets.

APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or at any time after the occurrence of any Event of Default (in addition to and wi't_hout‘prejudice to the
provisions of ctause 7} SME may, in accordance with the provisions of paragraphs 12 to .16 inclusive of

Scheduie BL, appointany personwha is qualified to act as an insolvency practitioner in relation to the Client

as 'Administrator of thie Client.

‘Every Administrator appeinted under clause 8.1 shall have the sfatus and all the powers and duties of an

administrator for which provision is made: in Schedule Bl.
COSTS; EXPENSES AND INTEREST AND DETERMINATION OF CLIENT'S LIABILETY

All expenses charges and costs of any nature whatsoever incurred by SME in connection with the
preparation or enforcement of this debenture or in the exercise of any powers ar right conferred on SME

hereby shall be payable by the Client on a full indemnity basis and any amount so payable shall be included
ih the Obligations.

If tha Client shal| fail to pay any monetary liability included in the Ob!igatidn’s when demanded the Client
shall pay interest thereon calculated at a rate equivalent to-the Discount Charge {as defined in the
Agreement) in force at the relevant time. Such interest shall be payable and compounded monthly and

shall accrue daily, after as welt as before any judgerment, from the daté when such liability is due until

payment.in fuil,

A written certificate from any of SME's authorised officers (including, without limitation, its company
secretary} or auditor of the amount of the moenetary fiabilities included in the Obligations at any time shall
be canclusive evidence {save for manifest error} in any proceedings against the Client both as to_liab?!ity and
gquantum.

h
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COMBENATION OF ACCOUNTS

SME may at any time without notice or other formality combine any twa or more accounts. held by it in the
name ef the Client.

NOTICES.

Any notice or demand by SME shalf be validly served if harided to any officer of the Client or if sent by first
class post or delivered to the registered office of the Client or to its address stated in section 1. of the
Schedule or its address last known to SME or to any address at which the Client carries on business or if
transmitted by facsimile or-e-mail to the facsimile number of e-mail address (as the.case-may be) of the
Client as made known by the Client to SME at any time. Notices and demands served personally shall take

_effect upon-such service and-notices and demands sent by post:shall be conclusively deemed to have been
received within seven{y-two hours of the fime of posting and notices and demands transmitted by facsimile

or e-mail shall be effective upon transmission.
INTERPRETATION AND GENERAL PROVISIONS

The security created by this debeitture shall be additional to and not in substitution for argy'-othe‘:r_ security
created or which may hereafter be created in réspect of the-Oin_gations‘and\ it shall be a continuing security
and it shall hot be considered to be satisfie in whiole or in part by any intermediate payment. by the Client.

This deed shall be construed and-take effect according to English law and the.Client hereby submits to the
non-exclusive jurisdiction of the English Courts. If any provision of this-debenture shall be held to be irvalid
or unenforceable no ather provision of it shall be affected and all such other provisions shall remain in full
force and effect.

If any of the provisions of this deed conflict with any provisions of the Agreement, the previsions of the
Agreerment will prevail.

Where this debenture is handed undated to SME, it is done so on the basis that it shall not be treated as
being created until dated by SME. The Client hereby authorises SME as-agent for the Client to date this
debenture at any time after it is handed over. Upon such datihg this debenture shali be deemed to be
delivered.
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THE SCHEDULE
1 The lient

A A M Businass Snlution's Ltd registered in England and Wales with the number 09797407 of 4 Old Cottages,
Harsham Road, Findon, Worthing, West Sussex; BN14 0TQ.

2 The Agreement
ihe |
The sales finance agreement made on E....-?S%F?fﬁ(’féf:rZOlgbetween the Client and SME.

IN WITNESS WHEREOF this debenture Has been duly executed and delivered as a deed by the Client and have been:
signed on behalf of SME by an official duly authorised so to da-on the day and year.stated above:

CORPORATE CLIENT

§SIGNED and DELIVERED as a deed on
: behalf of & A M Business Solutions Ltd

; acting by

:

Director Signature of Director

in the presence of:

Witness Name: Qﬂcﬁ’l’lﬁ;%;.ﬁ%f[@ﬂ._......(Please print)

¥

Witnass Address:

| Witness cecupation:

Metro SME: Deberture T ‘Feb 2014
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| SIGNED and DELIVERED as a deed on

_behalf of SME INVOICE FINANCE

- LIMITED acting by:

. Direcigr/Autherised Signatlire

Signature-of DirscterfAutharised Signatire

Int the presence of:

i Witness Signature:

Witness Name;

X%TM'%”?’&M(PI%SE print}

Witness Address;

Witniess occupation;

|
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|
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|
|
|
%
3
|
i

tetro SME: Debenture:

“The Entrepreneur’s Bank”

Feb 2014




