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Drooms (International) Ltd
Statement of Financial Position

31 December 2021

2021 2020
Note £ £ £

Fixed assets
Tangible assets 5 1,664 4718
Current assets :
Debtors 6 459,294 459,171
Cash at bank and in hand 54,084 35,761

513,378 494,932
Creditors: amounts falling due within one year 7 (409,234) (406,901)
Net current assets ' 104,144 88,031
Total assets less current liabilities 1b5,808: 9;2.749’»
Net assets ‘1;05,808- 92,749
Capital and reserves
Called up share capital 100 100
Profit and loss account 105,708 92,649
Shareholders funds 105808 92,749

These financial statements have been prepared and delivered in accordance with. the provisions
applicable to companies subject to the small companies’ regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of lreland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained
earnings has not been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies
Act 2006 with respect to accounting records and the preparation of financial statements. :

mese financial statements were approved by the board of directors and authorised for issue on
ﬂ:ﬁ.?ﬂ)& and aresigned on behalf of the board by:

D Weiskopf
Director

Company registration number: 09678088

The notes on pages 3 to 7 form part of these financial statements.
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Drooms (International) Ltd
Notes to the Financial Statements

Year ended 31 December 2021
General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 11-12 Tokenhouse Yard, London, EC2R 7AS, UK.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, ‘The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The company made a profit before tax of £19,636 (2020: £32,804) during the year and had net
assets of £105,808 (2020: £92,749) at the balance sheet date. The directors have considered the
basis of preparation of the financial statements and have concluded that it is appropriate to prepare
these on the going concern basis as it will continue to receive support from the parent company,
Drooms AG, for at least 12 months from the signing of the financial statements.

The directors have considered the impact of the ongoing Covid-19 pandemic and are confident
that the impact of Covid-19 in the next 12 months will not lead the company or parent no longer
being a going concern. It is considered that the service that Dooms provides is not directly affected
by Covid-19, with services provided remotely. The directors of the company are confident that they
will be abie to continue trading for at least 12 months from the date of signing of the financial
statements regardiess of the continued impact of Covid-19, as far as is reasonably estimable.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Judgement is applied in the selection of a fixed asset depreciation policy, but this is considered to
be in line with industry-standard and not to represent any risk to the financial statements as
presented. Provisions against doubtful debts are made where required, but on the basis of
underlying commercial substance of balances outstanding.

There are no areas involving a higher degree of judgment or complexity, or further areas where
assumptions and estimates are significant to the financial information.



Drooms (International) Ltd
Notes to the Financial Statements (continueq)

Year ended 31 December 2021
Accounting policies (continued)
Turnover / revenue recognition

Turnover relates to the value of the work done in the period, including estimates of amounts not
invoiced and is stated after trade discounts, other taxes and net of VAT. Revenue from the
rendering of services is measured by reference to the stage of completion of the service transaction
at the end of the reporting period provided that the outcome can be reliably estimated.

Management charges receivable, which are included in turnover, are charges billed to group
entities at a mark-up of a 5% handling fee on cost.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured
at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rate ruling at the reporting date, with any gains
or losses being taken to the profit and loss account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.



Drooms (International) Ltd
Notes to the Financial Statements (continued)
Year ended 31 December 2021
Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Computer equipment - 25% straight line
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted to 9 (2020%
10).



Drooms (International) Ltd
Notes to the Financial Statements (continued)

Year ended 31 December 2021
5. Tangible assets

Computer
equipment Total
£ £
Cost
At 1 January 2021 14,777 14,777
Disposals (8,063) (9,063)
At 31 December 2021 5714 5714
Depreciation
At 1 January 2021 10,059 10,059
Charge for the year . 2,694 2,694
Disposals (8,703) (8,703)
At 31 December 2021 4,050 14,050
Carrying amount
At 31 December 2021 1,664 1,664
At 31 December 2020 aT18 4718
6. Debtors
2021 2020
£ £
Trade debtors 66,670 60,444
Amounts owed by group undertakings and undertakings in which
the company has a participating interest 349,178 364,525
Other debtors 43,446 34,202_
459,294 459,171
7. Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 11,113 1,655
Amounts owed to group-undertakings and undertakings in which the
company has a participating interest 198,553 284,235
Corporation tax 4,251 7,469
Social security and other taxes 26,428 22,087
Other creditors 1“68,889 791 ,455“
406,901

409,234

8. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2021 2020
£ £
Not later than 1 year 8,000 96,000
Later than 1 year and not later than 5 years - 8,000
8,000 104,000
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Drooms (International) Ltd
Notes to the Financial Statements (continued)

Year ended 31 December 2021
Summary audit opinion
The auditor's report for the year, dated 238 ls ' 22, , was unqualified.
The senior statutory auditor was Terrence Bourne, for and on behalf of Shipieys LLP.
Related pérty transactions

The company was under the control of Drooms AG, the controlling party and 100% owner
throughout the year, via its subsidiary Drooms GmbH, the immediate parent of the company.

The company has transactions with both Drooms AG and Drooms GmbH. The company incurs
costs of any rechargeable services provided, incurs and charges interest on intercompany
balances due, and is due revenue on trade incurred to carry out the UK trade of the group as
owned by the ultimate parent company. Transactions with group members are summarised below:

The company has been recharged by Drooms GmbH for administrative costs totalling £70,383
(2020: £61,795), and has been charged interest payable of £6,928 on intercompany balances due
(2020: £5,549). Revenue for the applicable services of the company charged to Drooms GmbH is
£9,049 (2020: £4,997). The balance due to Drooms GmbH as at 31 December 2021 is £198,553
(2020: £284,235).

For the applicable services of the company, revenue of £1,029,598 is charged to Drooms AG
(2020: £938,305). Net interest receivable of £4,704 was recognised on intercompany balances
due back to the company (2020: £3,542). The balance due from Drooms AG as at 31 December
2021 is £349,178 (2020: £364,525).

Controlling party

The ultimate parent of the company into which the company is consolidated is Drooms AG, a
company incorporated in Switzerland. The registered address of Drooms AG is Industriestrasse
13C, 6300 Zug, Switzeriand.



