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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9649496

Charge code: 0964 9496 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th April 2023 and created by RED SQUIRREL GROUP

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th April 2023 .

Given at Companies House, Cardiff on 19th April 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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SCHEDULE
The Property

This DEBENTURE is dated HI:TH APk L. 2023

and is made befween

(1) Red Squirrel Group Limited incorporated in England and Wales (company number [09648496]) and having
its registered aoffice at Unit 18 Boxted Farm, Berkhamsted road, Heme! Hampstead, HP 1 25G (the
“Company") and

(2) AURORA LEASING LTD incorporated in England {company number 05897484) of 1 Downland Close,
Whetstone, London, N20 8LZ ("Aurcra Leasing").

WHEREAS

Aurora Leasing Ltd has entered into the Finance Agreement with the Company and In consideration of the facilities

being provided thereunder, the Company has agreed o grant this Debenture in favour of Aurera Leasing Lid.

NOW THIS DEED WITNESSES AS FOLLOWS: -

1. Definitions and Interpretation

In this Debenture;

1.1. The following words and expressions shall bear the following meanings: -

"Administrator” means an adminisfrator of the Company appoeinted pursuant to Clause 8.1, which expression
shall, where necessary include any person substituted as administrator of the Company;

“Business Day" means any day (excluding Saturdays, Sundays and bank holidays) on which banks are
generally open in the City of London for the transaction of normal banking business;

“Charged Assets" means the whole of the properly, assels and rights {including uncalled capital) which are or
may from fime to time while this Debenture Is In force be comprised in the property and undertaking of the
Company;

"Companies Act" means the Companies Act 20086, as amended from time to {ime;

"Encumbrance” means any mortgage, standard securily, charge (whether fixed or floating), assignment,
assignation, pledge, encumbrance, hypothecation, security interest, title retention or other preferential right
having the effect of creating security;

"Finance Agreement’ means the loan agresment between Aurora Leasing Ltd and the Company dated
I8 By, 7 o3 | as the same may he amended, novated or varied from time to time;

“Financial Coflateral” has the meaning given to that expression in the Financiat Collateral Regulations;

“Financial Gollateral Regulations" means the Financial Collateral Arrangements {No. 2} Regulations 2003 (S.1
2003 No. 3228);

‘Fixed Charge Assets” means any of the Charged Assels which are comprised within a mortgage or fixed
chaige created by Clauses 3.1.1 or 3.1.2 or any security created pursuant to Clause 3.9
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1.2

1.3,

14.

"Permitted Encumbrances” means:
{(a) afixed securily in favourof Aurora Leasing Lid;

(b) any Encumbrance arising by operation of law and in the ordinary and usual course of trading of the
Company; and

{c) any Encumbrance consentedto in wrlting by Aurcra Leasing [id;

"Receivables” means:all suhis of money whether present or future, receivable by the Company which consist
of or are derived from any Fixed Charge Assets;

*Receiver” means an administrative-receiver, receiver.and manager or other receiver appointed pursuant to this
Deabenture In respect of the Company or aver-ali or ariy of the Charged Assels;

"Secured Liabilities" means all sums dues and to become due by the Company under the Finance Agreement
and all other present and future obligations and abifitles (including without imitation all sums of principal, interest
and expenses) whether actual or confingent and whether owed solely or joinfly and whether as prinelpal debtor,
guarantor, cautioner, surety, indemnifier o otheirwise {or the equivalent in any other relevant jurlsdiction) of the
Conipany to Aurora Leasing |td; and in'whatever mahner and on &ny accoutit;

"Security Financial Collateral Arrangements" shall have the meaning given to that expression in the Financial
Collateral Regulations;

"Subsidiary” and "holding company” shall have the meanings given to them in-Section 1159 of the Companles
Actand "subsidiaries” shall mesan all or any of them, as appropriate;

without prejudice to-any requirement to procure consent to the same the expressions "Company”-and "Aurora
Leasing Lid" iInclude their successors, assignees and fransférses;

without prejudice to-any requirement fo procure consent to the same, any reference to any document of any
Kind Is to that docUnient as amended, varled, supplemented, novated, restated or substituted from time to'time;

-and

.a person who is not a party to this Debenture has 1io fight under the Contracts (Rights of Third Partles) Act

1999 to enforce of fo enjoy the beneflt of any term of this Debenture.

2. Undertaking to Pay Secured Liabilities

The Company:

2:1. undertakes fo pay and discharge the Secured Liablliffes to Aurora Leagsing Ltd or as Aurora Leasing Ltd may
direct:

2.1.1. onthe duedate for payment or performance of the Secured Liabllities concernad as provided by the terms
of the Finance Agreament ar any oftier agreement or document constituting the same; and

2.4.2.in the absence of any express provision for payment and performance of the Secured Liabilifies
concerned, on written demand by Aurora Leasing Lid;

2.2, agrees thatif it shall fail fo pay-any part of the Secured Liabilities when due then such amount shall bear interest
(after'as well as before jJudgement and payable ondemand) at the rate of 1% per month from the due date unti
paid in full;

2.3, agrees with Aurora Leasing Ltd that a cerfificate slgned by or on behalf of Aurora Leasing Ltd as to the amount,

caleulation or nature of the Secured Liabilities or any part of them will, in the absence of manifest error, be
conciusive and binding ‘on the- Company.
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3. Charging Provisions

3.1. The Company as security for the due and punctual payment and performance of the Secured Liabilities and with
full fitle guarantes hereby charges to Aurora Leasing Ltd:

3,11, by way of legal morlgage all freehold and leasshold propetty described in the Schedute {if any);

3.1.2. by way of fixed charge:

348,

3.1.2.1

3.1.2.2

3.1.2.3

3.1.2.4

3125

3.1.26

IA2T

3.1.2.8

3.1.2.9

31210

3.1.2.11

31242

all estates or interests in any freshiold or leaseheld propsriy belanglny to the Company now or
atany fime after the date of this Debenture (other than any praperty charged in terms of Clause
3:1.1} together with-all bulldings and fixtures (including frade and tenant's fixtures) which are

atanytime on or-attached fo the property;

alf present and future interests of the Company In the proceeds of sale of any land and all

‘present and future licences of the Company fo enter upoh o use land;

all renfs receivable from any lease granted of any freehold or leaschold property by the
Company,

all plant, machinery and other equipment legally and benpeficially owned by the Company,

whather now or in the fulure;

all stocks, shares and other securlties owned (at law of in eqlity). by the Company now orin
the future and all rights, money or property of a capital hature at any time aceruing or offered
ity felation to them or derlved fram them;

all rights, money or property of an income nature at any time accruing or payable in relation to
the stocks, shares and other securities charged by Clause 3.1.2.5, whether by way-of dividend,
distribution, interest ar otherwise;

all rights and'interest in and claims under all Insurance or.assurance confracts or policles now
or in the future held by or for the benefit of the Company (including all money payable under
tham};

all patents, registered and unregisfered trade and service marks, rights in passing off,
copyright, tegistersd and unregistered rights in designs and database rights and any other
Intellectual property rights, in each case now or in the future held by the Company (whether
alone or jointly with others) anywhere in the world and including any éxteisions and renewals
of,-anhd any application for, such rights;

all the Company’s rights now or in the future In relation to trade secrets, confidential information
and know how,

all present and future book debts of the Company and other menies due, owing, payable or
incurred to the Company: ow or incihie future;

all warranties, instruments, guarantees, charges, pledges, and other security and -all other
rights and remedies avaitable to the Company in respect of any Fixed Charge Assets;

all present and fufure bank accounts, cash at bank and credit balances of the Company
(excluding those arising on fluctuating accounts) with any bank or other person whatsoever
and ali rights relating or attaching to them (including the right to-interest}; and

the benelit of any Inhterest rale or cuitency hedging instruments or other derivatives now or in the future
antered into by the Company,. '
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3.2,

3.3.

34.

3.5.

3.6.

3.7.

3.8.

6

3.1.4. by way of floating charge all the Charged Assets not effectively and enforceably otherwise martgaged or
charged by this Clause 3 (including, without limitatlon, ahy heritable or leasehold property of the Company
in Scotland and any Charged Assets in Scotland falling within any of the types mentioned in Clause 3.1.2),

Any morfgage, fixed charge or other fixed securily created by the Company in favour of Aurora Leasing Ltd shall
have pricrity over the ficating charge created by this Debenture, except insofar as Aurora Leasing Ltd shall
declare otherwise whether at or after the time of creation of such fixed security,

Aurora Leasing Lid may at any time, by notice fo the Company, immediately convert the floating charge created
under Clause 3.1.3 into & fixed charge over any Charged Assefs specified In that notice and the floating charge
will, without notice from Aurora Leasing Ltd, automatically be converted with Immediate effect into a fixed charge:

3.3.1. in respect of any Charged Assets which become subject fo any step by any third party to take a fixed
chargs;

3.3.2. inrespect of any Charged Assets which bacome subject to any stap by any third party to levy any distress,
attachment, execution or other legal process against them;

3.3.3. In respect of ali Charged Assels charged under Clause 3.1.3 if and when the Campany ceases to carry
on business or to be a going concern; and

3.34. in respect of ali the Charged Assels on the making of an order for the compulsary winding-up of the
Company, on the convening of a mesting for the passing of a resolution for the voluntary winding-up of
the Company or the taking of any steps (Including, without limitation, the making of an application or the
diving of any hotica} by the Company or any other person for the appointment of an administrator in respect
of the Company.

Clause 3.3 will not apply:

3.4.1. fo any Charged Assets siiuated In Scoftand if, and to the extent that, a Receiver would not be capable of
exarcising his powers in Scotland pursuant fo Section 72 of the Insolvency Act 1686 by reason of such
automatic conversion; andfor

3.4.2, solely by reason of the Company obtaining a moratorium or anything done with a view to obtaining a
moratorium under Schedule A1 of the Insolvency Act 2000,

The Company applies to the Chief Land Registrar for a restriction fo be entered on the Register of Title of all
present and future registered frechold and leasehold property of the Company in the following terms:

“No disposition of the registered estate by the proprietor of the registered estate [or by the
propriator of any ragistered charge] is to be registered without a written consent signed by
the proprietor for the time being of the charge dated [ 1in
favour of Aurora Leasing Lid referred to in the charges reglster”.

Any obligation on the part of Aurora Leasing Lid to make further advances to the Company is deemed to be
Incorporated in this Debanture and the Company applies to the Chief Land Registrar for a note of suich obligation
fo be entered on the Register of Title of all present and future registered freehold and leasehold property of the
Company.

The Company will, immediately upon execution of this Debenture, deliver to Aurora Leasing Ltd (or as it shall
direct) all certificates and other documents of fitle to the stocks, shares and other securities referred lo in Clause
3.1.2.5 together with stamped stock transfer forms in respect of the same executed in blank {except for the
number and class of shares and the name of the transferor) and left undated. Aurcra Leasing Lid may at any
fime after the date of this Debenture compiete the instruments of transfer on behalf of the Company in favour of
itself or such other person as it shall select.

The Company (at its own cost) will on demand In writing by Aurora Leasing Ltd execute and deliver in such form
as Aurora Leasing Lid may reasonably require any security over any of the assets of the Company; and the
Company will execute such other deeds, documents, agreaments, instruments and will otherwise do and concur
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3.9.

7

in all such-other acts or things as Aurora Leasing Lid may deem necessary for perfecting, preserving or protecting
the security created (or intended o be dreated) by this.Debenture or for facilitating the realisatlon of the Charged
Assets.of the exerclse by Aurota Leasing Lid of any rights under this Debenture.

Thie Company shall:

39.1. getin and realise alf Receivables in the ordinary course of its business-and hold the proceeds of the getting
in and realisation {until payment into an account I accordance with Clause 3,9.2) upon trust for Aurora
Lessing Lid;

3.9.2. pay tnto.its ascount with Aurora Leasing Ltd {or as Aurora Leasing Lid may direct) all fnohey which it
receives In respect of any Receivables; and

3.8.3. if called upon fo do so by Aurora Leasing Ltd execute a.legal assignment of all or any of the Receivables
to Aurora Leasing Lid.

310, I Aurora Leasing Ltd releasss, waives, or postpones its rights. in respett of any Recelvables to enable the

3.1

51.

5.2,

6.1.

Company to factor or discount ther to any third party (the "factor"}, the charges created by this Debenture shall
in all other respects remain in full foree and effect. All amourits becoming due to the Company from the factor
and any Receivables fe-assigned, of due fo be re-assigned to the Company, shiall be subject to ths relevant
fixed charge created by this Debefiture, subject only to any defences or rights of set-off which the factor may
have against the Company.

The floaling charge granted by the Company pursuant to Clause 3.1.3 is iritended to be-a qualifying floating
charge as defined inparagraph 14 of Schedule-B1 tdthe Insolvency Act 1986,

Ranking

The Company undettakes fo Aurcra Leasiing Lid thaf except as permilied by the terms of Clause 5.1 no.
Encumbrance shall rank in priority to or equally with or postponied ta the Encumbrance dredtad by this Debenture:

Negative Pledge

The Company undertakes {o-Awrora Leasing Lid that it wiii not:
except for @ Permitted Encumbrance: create or allow to subsist any Encumbrance. In the event that the
Company creates any Encumbrance In breach of this prohibition; this Debenture shall rank in priotity to that
Encumbrance;

dispose- of all or any of the Gharged Asgets-or ifs interest in thern otherwise than in the ordinary course of
business,

Enforecement

The security-constituted by this Debenture shall become enforceable and Aurcra Leasing Lid may exercise all

the powers conferred on mortgagees by the Law of Property Act 1925 (as varied of extended by this Debenture),

all the powers conferred on the holder of a qualifying floating charge {as.defined in the Insolvency Act 1986) by

the Insolvency Act 1986 and all or any rights conferred by this Debenture without further notice to the Gompany
upon and at any time after the occurrence of any of the following events:

8.1.1. if the Company fails to pay any orall of the Secured Liabilities in accordance with Clause 2;

6.1.2. any step is taken (including, without limitation, the making of an application or the giving of any notice) by
the Company or by any other person to appointan administrator in respect of the Company;
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6:3.

64,

6.5,

6.6.

71

8

6.1.3. any step Is taken (including, without limitation, the maling of an application or the giving of any notice) by
the Company or by any other person to wind up or dissolve the Gompany or to appolnt a liquidator (Whether
provisional, interim or otherwise), trustee, recelver, administrative receiver or similar officer o the
‘Company ot any patt of ifs:undertaking or assets;

6.1.4. the making of a request by the Company. for the appeintment of an administrator.

If any Charged Assels are Financial Collateral {(which Includes butis:not limited to funds held in a'bank-account
and sharas} and are subject to a Security Financial Collateral Arrangsment created by this Debenture;

8.2.1. Aurora Leasing Ltd shall have the right after this Debenture becomes enforceable, to apply all orany part
of those Charged Assets in or towards the payment or discharge of the Secured Liablifities;

8.2.2. the value of Charged Assets applied under this Clause 6.2 will be the value of those Charged Assets (as
listad on.any recognised market index, or determined by such other method as Aurora Leasing Ltd may
selact) when:Aurora Leasing Lid.'s right {o apply them is used;

6.2.3. the Campany-agrees that any Charged Assets which are Financial Collateral may at Aurora Leasing Ltd.'s
opfion be held or desighated so s o be under the control of Aurora Leasing Ltd/’'s for-alf purposes of the
Financial Collateral Regulations, '

Section 103 of the Law of Property Act 1925 (Regulation of exercise of power of sale) will not.apply to this
Debantiire but the statutory power of sale will, as belween Aurora Leasing Lid and a purchaser from Aurofa
Leasing Lid, arlse on and be exarcisable at any ime-after thls Debenture shall become enforceable.

Section 93 of the Law of Propeity Act 1925 {Restriction on consolidation of morfgages) will not apply. to-this
Debenture:

Aurora Leasing Lid shall not be jiable to actount to the Company ds morigagee in possession jn respect of'all
or any of the Charged Assets and shall not be liable fo the Company for any loss 'or damage arising from the
exercise by Autora Leasing Lfd or any Receiver of all or any of the powers conferred by this Debenture or the
Law-of Property Act 19285,

At any time after this Debenture becomes enforceable, Aurora Leasing Lid may redeen any prior Encumbrance
i respect of all or any of the Charged Assets or procure the transfer of them fo itself and may settle the accounts
of the prior encumbrancer and any accourits so settled will be, in the absence of manifest errar, conclusive and
binding on the Company. Al money pald by Aurora Leasing Ld tothe encumbrancer in accordance with such
accounts shall form part of the Secured Liabilities and shall bear interest at the rate-of 1% per month from the
date the same-are Incurred, conmputed and compounded manthly.

Covenants and Further Assurance

. The Company shall not without the prior written consent of Aurora Leasing Lid:

7.1.1. deal ‘with book or oftier debts or securities forming part of the Charged Assets ofherwise than in the
ordlnary course: of getting In and realising the same; which shiall not include or extend to selling or
assigning orin any other way factering or discounting any of them;

7.1.2. pull down or remove the whole or any part of any buildings forming part of the Charged Assets orsever or
unfix or remove any of the fixtures attaching to them nor (except for the purposes of effecting necessary
repairs ar of replacing any of them with new or improved models or substitutes) remove any of the plant
-and machinery beiongmg to or used by the Company-and the Company shall whenever any of that plant
-and machinery is destroyed or damaged or deteriorates, immediately relnstate the same;

7.1.3. grant or agree to grant any tenaricy or licence affecting ail or any of the Charged Assets or grant or agree
to grant a lease of, or accept a surrender of a lease of tenancy.of, all or any part.of them;

7.1.4. become cautioner, guarantor or surety for.any person, firm or company;
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7.2,

8.1,

8.2,

8.3.

84,

9

7.1.5. undertake -any obligation fo- any third party which resuits in the Company's rights to recover ot take
payment of ahy monies due or which:may become due to-the Company from-any.one of its debtors being
postponed or subordinated to the claims of such third party: or '

7.1.6. cause or permit to be done anything which may in any way jecpardise or otherwise prejudice the value or
marketability of any of the: Charged Assets.

The Company shall:

7.2.1. promptly notify Aurora Leasing Ltd of its acqulsition of any freshold, hetitable or leasehold property and if
Taquired to do so by Aurora Leasing Lid, deposit with Awrora Leasing Ltd during the continuance of this
sacurity all charges and doctiments of title relating to that property;

7.2.2. pay any amount to be paid to the Company in respect of ahy uncalied capital fo. Aurora Leasing Ltd who
rmay-at any time apply the whole or any part of it in or towards satisfaction of the Secured Liabilities;

7.2.3. at all times keep the Charged Assels in gobd repair;

7.2.4, insure the Charged Assets and keep them insured or procure that thiey are insured or kept insured with &

reputable insurance company against loss.or damage by fire and such other risks as Aurora Leasing Ltd
from time fo time may raquire, to their full replacement value arid produce if required to-do so by Aurora
Leasing Lid all receipts for the current premiums and, falling paymant of any premiurm, Aurora Leasing Ltd
may at the Company's expense effect or renew any such insurance as Aurora Leasing Ltd shall see fif,
debiting the amount of any such Insurance to any account in the Company's name with Aurcra Leasing
Ltd;

7.2.5, notify Aurora Leasing Ltd immediately in the eventof any creditor executing diligerice against the Company
{whether effectual or not) or any distress or executior baing levied or enforced against the Company or
any third-parly debt order or freezing order biging made and seérved on the Company;

7.2.6. notlfy Aurora Leasing Lid immediately if any steps (Including, without fimitation, the making of an
application or the giving of any hotice) are taken by any person (including, without limitation, the Company)
in relation to the administration, recelvership, winding-up or dissolution of the:Cormpany; and

7.2.7. maintain its centre of main interests (COMI) in the United Kingdom for the purposes. of the Councll
Regulatior: (EC} No. 1346/2000 on Insolvency. Procesdings..

Anpointment of Recelver or Administrator

At any time after the security constituted by this Debenture has become enforceable Aurora Leasing Lid shall be
and Is entitled to appoint any one or more persons as:

8.1.1. & Receiver of all. or any of the Chargad Assels; arid/or
8.1.2. Administrator of the Company;
T each case i accordance with and lo the extent permilted by applicable laws. Aurora Leasing Ltd may not

appoint a Recelver solely-as.a result of the obtaining of a morataritm or anything done with a view to obtaining
a moratorium under Schadule A1 of the Insolvency.Act 2000 except with the leave-of the court,

Where more than one Receiver is appointed, they will have power to act separately (Unless the-appointrent of
Aurora Leasing Lid specifles to the contrary).

Any appointment over part only of the Charged Assets will not preclude Aurora Leasing Ltd from making any
subseguent appoinfment of-a Receiver over any part of the Charged Assets over which an appointment has not
previously been made by it.

Autota Leasing Ltd may from time to time determine the remuneration of the Réceiver and may (subject to
Section 45 of the Insolvency Acl 1986) ramove the Receiver from all or any patt of the Charged Assets of which
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8.5.

8.6.

9.1

9.7,

10

he is the Racelver and at any time after any Recelver has vacated office or ceased to act, appeint a further
Receiver.over all or.any part of those Charged Assets.

The Receiver will be the agent of the Company {(which will be solely lable for his acts, defaults and remuneration)
and will have and be entitled to-exerclse in ralation ta the Company-all the powers set aut In ‘Schedule 1 to the
Insolvency Act 1986 and all the powers conferred from time to time on receivers by statute and in particular by
way of addition to but without prejudice to those powers (and those of Atirora Leasing Ltd) the Receiver will have
power:

8.5.1. to sell, lef or lease or concur in selling, letting or leasing and to vary the terms, determine, surrender or
accept surrenders of leases or tenancies of, grant opfions and licences over all or any patt of the Charged
Assets in such manner and generally on such terms as he shall thinkfit in his absolute and unfettered
discretion and so that any such sale. may be made for cash or for shares or securities of another company
or other valuable consideration;

8.5.2. ‘tosevslany xlures {Including frade and fenant's ixtures) from the property of which they forth part;

8.5.3. to exercise all powers, rights and/or obligations under any contract or agreement forming part of the
Charged Assets, including, without limitation, all voling and othier rights atfachlng to stocks, shares and
other securities owned by {he Company;

8.5.4. tomake and effect all repalrs and fmprovements;

‘855 foradeem any Encurnbrance Raving priorlly to-the Encumbrances granted in favour of Aurora Leasing

Ltd or procure the transfer of such prior Enctimbrance to the Receiver and the cost involved in dolng so
will be desmedio be an expeonse propetly Incurred by the Recelver;

8.5.6. to promote the formation of a subsidiary or subsidiaties of the Company, including, without limitation,
any such-company farmed for. the purpose of purchasing, leasing, licensing or otherwise . acquiring
interests in all or any of the assels of the Company;

8.5.7. tomake any arrangsment or compromise which Aurora Leastng Lid or the Receiver may think fit;

8.5.8. tomakeand effectall repairs, renewals, improvernents, and insurances;

8.5.9. to appoint managers, offlcers and agents for any of the purposes. referred fo In this Clause 7 at such
salaries as the Recelver may determine;

8:5.10. todo all other acts-and things as may be considered by the Receiver o be incidental or conducive tothe
gbove or ofherwise incidental or conducive to the preservation, improvement or realisation of the
Charged Assats,

No purchaser or other person dealing with Aurora Leasing Ltd, any Recelver or any-agent or delegate shall be
obliged or concerned to ehquire whether the right of Aurora Leaslng Ltd or any Receiver to exerclse any of the
powers conferred by or referred to in this Debenture has arisen or become exerdisable, whether any of the

Secured Liabilities remaln outstanding or be.concerned with notice to the contrary or whether an event has
wecwrred to authorise Alreia Leasihg Ltd .or any Recelver-lo act or as.fo the propriety or validity of the exercise

-or purported exercise of any such power.

Aurora Leasing's Right to Perform Gompany's Obligations

it the Company falis to perform any obligations imposed upon It by this Debenture Aurora Leasing Lid may but
is not obliged to take stch sleps s In lis opinion may be requlred to remedy such faflure Including making.any
payment and for that purpose Aurora Leasing Lid and its agents may enter upon any of the Charged Assets
without being deemed to have entered into possession of the Charged Assets.

The Company shall indemnify Aurora Leasing Lid froin-and agaihstany sums éxpendsd by -Aurora Leasing Ltd
purstant fo Clause 5.1,
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9.3. All amounts payable under Clause 9.2 shail bear interest at the rate of 1% per month from the date the same
are incurred, computed and compounded monthly.

10. Informatioh Disclosure

The Company authorises Aurora Leasing Ltd to disclose information atiout the Company, this Debenture,. the
Charged Assefs and the Secured Liabilifies to:

10.1.  any other person if required by law to do so;
10.2.  Aurora Leasing's auditors, advisors, applicable regulatory authorities, rating agencles-and investors.
14. Preservation of Rights

This Debenture, the securlty consfiluted by this Debenture and the rights, powers, remadies and discrations
confarred by this Debenture shall not'be discharged, impaired or otherwise affected by:

111, any legal limitation, disability, Incapacity or ofther simitar clrcumstance relating to the Company; or

11.2. any act or omisslen or other chrcumstanices which but for this provision might operate to release the Company
fromm its obligations in respect of the Secured Liabilities, in whole or iri part.

12. Rights Under this Debenture

This Debenturs, thie security constituted by this Debenture and the rights, powers, remedies &nd discretions
-coriferred by this Debenture:

12,1, shall be in addition to and Independent of and shall not in any way prejudice or be prejudiced by any collsteral
or other security, right, remedy or power whether at law or otherwise which Aurora Leasing Ltd may now or at
any time after the date of this Debenture have of hold-for-all or any part of the Secured Liabilities or by ahy
such collateral or other security, right, remedy or power bécoming wholly or in part void. or voidable or
unenforceable or by the failure to perfect or enforce any such collateral or other security, right, remedy or
power; and

12.2. may be enforced orexercised without Aurord Leasing Ltd flrst having taken action or obtained decree-against
the Company, filed any claim to rank in the winding up- or liquidation of the Company or having enforced or
soughf to.enforee any other collateral, securlty, right, remedy. or power whether at Jaw or ctherwise.

13, Continuing Security

The security constituted-by this Debenture shall be a continuing security and shall remain in full force and effect
until total and lirevocsable satisfaction of all the Secured Liabilifies.

14, Notice of Subsequent Encumbrances

If Aurora Leasing Lid recelves or is deeimed to have received notice of any subsequent Encumbrarice or other
interast affecting any part of the Charged Asseéts and/or proceeds of sale or realisation of the Charged Assets
Aurord Leasing Ltd may open a new account or accounts for the Company In its books and if Aurora Leasing Lid
does not.do so then, unless Aurora leasing Ltd gives-exprass written nolice to the contrary to.the Company as
from the fime of recelpt or deemed recelpt of such notice by Aurora leasing Ltd all payments made by the
Company to Aurora Leasing Ltd shall notwithstanding any appropriation by the Company to the contrary be
treated as having besn credited fo a hew account of the Company and not as Having been applied in reduction
of the Secured Liabilities,

15, Suspense Accounts

All monies received by Aurora Leasing Ltd under this Debenture may at the discretion of Aurora Leasing L.td be
credited to a suspense account and may be held in such account for so long as Aurora Leasing Ltd shall think
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fit without any cbligation to apply all or any part of such monies in or towards payment or performance of the
Secured Liabilitles,

16. Discharge and Avoidance of Payments

Any settliement or discharge between the Company and Aurora Leasing Lid shall be conditional upon no securlty
ar payment granted or made to. Aurora Leasing Lid by the Company or any othier person being avaided or
reduced by viitue of any provision or enactment relatirig to administration, bankruptcy, insclvency or liquidatior
for the time beihg In force and aceordingly (but without prejudice to any other rights of Aurora Leasing Ltd) Aurora
Leasing Lid shall be entitled to recover from the Company the vaiue or amount of such security or payment from
the Company or to enforee this Debenture fo the full extent of tha Sacured Liabilities as if 'stich setflement. or
discharge had not.occurred.

17. Remadies, Waivers and Consents

17.1. Nofailure ordelay by Aurora-Leasing Lid in-exercising ahy right, remedy.or power under this Debenture shall
opetate as a waiver and no single or parfial exercise shall prevent further exercise of any right, remedy o
nower,

17.2. Any waiver and any consent by Aurora Leasing Ltd under this Debenture must be In writing to be effective and
may be given subject to such conditloris as Aurora Leasing Lid thinks fit.

18. Partial Invalidity
18.4. Each provision of this Debentorewill be valld and enforceable to the fullest extent permitted by law,

18,2, i any provision of this Debenture shall fo any exfent be invalid or unenforceable the validity-and enforceability
of the remalning provisions of this Debenture will not In-dny way be affected. Any Invalld and unenforceable
provision shall be modifled to the extent necessary to imake such provision valid and enforceable provided
Aurora Leasing Ltd consents In wiiting to suich -modification.

19, Power of Attorney

19.1. The Company lrrevecably appoints Aurara Leasing Lid and also as a saparate appointmaent the Administrator
andfor any Recelver severally Its atforney and attorneys with full power to delegate for the Company and on iis
behalif, in its name and as its act and deed orotherwise o execute and deliver any document or any afteration,
addition or deletion to-any document which such aftorney requires or deems proper in relation to this Debenture
or any petfection, protecfion or enforcement action In connection therawith.

19.2. The Company hereby ratifies and confirms and agrees to rafify and confirm’ immediately uporn request. by
Aurora Leasing Ltd or the Administrator the actions of an attorney appointed under Clause 19.1.

20. Cosis and Expenses

20.1. The Company shall pay, on & full indemnity basis, all costs, charges, expenses and liabilities incurred by Aurora
Leasing Lid or o be Incurred by Aurora Leasing Lid 'or any attorney, manager, agent or other person appolnted
by Aurora Leasing Ltd in conngction with the preparation, negotlafion, execution, registration, perfection,
modifieation, amendment, enforcement and or attempted enforecement, exercise or purportad exercise of rights
under assignation, release or discharge of this Debenture or actions, proceedings or claims in respect of this
Debenture or the Charged Assets which costs, charges and expenses shall form part of the Secured Liabilities.

20.2. Al amounts payable under Clause 20.1 shalt bear interest at the rate of 1% per month from the date the same
are’ incurred, computed and compounded monthly.

21, Rights to Assign

24.4. Aurara Leasing Ltd may assign all or any of ifs rights under this Debenture.
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The Company may not-assign any of its rights.or transfer any of its rights or obligations. under this Debenture

without the prior written consent of Aurora Leasing Lid.

22. Comamunications

221,
22.2.

223,

224.

23.

24,

241,

24.2.

Each notice, consent and other communication in respect of this Debenture:

will be In writing (which includes by fax};
will be sent to the address or fax number mostrecently designated far this purpose by the recipient;

given to the Company will be effective when feft at, or two Business: Days after it i posted to, the relevant
address or, in the case of a fax, oh receipt by Aurora Leasing Ltd of a fax conflrmation sheet; and

given to Aurora Leasing Lid will be effective only on actuat receipt by the Business Lending Services
Department of Asset Advantage or such ofher department as may be hotified to the Company from time to
time:

Gounterparts

This Debenture ray be executed in any number.of counterpaits, and this hias the same effect as it the signatures
on the countarparts were on asingle copy of this Debeniure.

Governing Law and Submission to Jurisdiction

The governing law of this Debenture is the law of England.

The Company irrevocably:

24.9.1, stibmits to the jurisdiction of the Courts.of England; and

24.2.2, agrees that nothing in Clause 24.2.1 prevents Aurora Leasing Lid or Administrater or Receliver taking

proceedings In any other Jurisdiction hor shall the taking of proceedings in.any jurisdiction preclude
Aurora Leasing Lid or Administrator or Recelver taking procesdings. in any other jurisdiction,

IN WITNESS WHEREOF this Debenture has been duly executed and dalivered as a Deed on the date first above
written.
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SCHEDULE
PROPERTY
COMPLETE SCHEDULE FOR EACH PROPERTY
Address Title Number Freehold / Leaschold
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This is an important document. You acknowledge you have been given sufficient opportunity to fake
professional advice with respect to the actual and potential liability you shall incur by signing this Debenture.

SIGNED as a Deed by Red Squirrel Group Limited

' T =, . asting by:
e
\.q..,/"f ~

Diractar

Geee Bresson

Print Full Name

In the presence of:

/%-/" Witness

Print Fuli Nama

ekt -&um—t

fAmEL END (L;C'.rﬁ" : Address

L@m’fvn«, Higim, \’\é{comﬁc—‘. Kocles

et axL
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SIGNED for and on behalf of AURORA LEASING LTD

9

Director

ANTYonvy GELSoN

Print Full Name

In the presence of:

Witness
Print Full Name
12 Dkldpid  (LOSE Address
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