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Registration of a Charge

Company name: COIGACH COMMUNITY C.I.C.
Company number: 09638437

XOHCOS6B

Received for Electronic Filing: 10/10/2016

Details of Charge

Date of creation:  06/10/2016
Charge code: 0963 8437 0002
Persons entitled: ASSETZ CAPITAL TRUST COMPANY LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: GAENOR CASSELL
Electronically filed document for Company Number: 09638437 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9638437

Charge code: 0963 8437 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 6th October 2016 and created by COIGACH COMMUNITY
C.1.C. was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 10th October 2016 .

Given at Companies House, Cardiff on 11th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CDATED .. ke N CTeReE 2016

. COIGACH COMMUNITY C.i.C. (1)

Cand- -

| ASSETZ CAPITAL TRUST COMPANY LIMITED (2)

 DEBENTURE
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- SRR DATE OF DEBENTURE O R e, 2016

?

PARTIES _ | _ _
(1) COIGACH COMMUNITY C.LC. {company number 09638437) & company
- incorporated in. England and Wales whose registered office is-at ¢/o Pannone
-~ Corporate LLP, 378:380 Deansgate, Manchester, England, M3 4LY (the
L "Company"). _ _
"(2)  ASSETZ CAPITAL TRUST COMPANY LIMITED (3 company registered in
- England and Wales with company fnumber 08336441) whose registered office
is-at Assetz House Newby Road Industrial Estate, Newby Road, Hazel Grove, -

__Stockpm Cheshire, England, SK7 SDA acting in_its capacity as secursty
trustee for itself and the Finance Pames {the “Secuniy Trustee™. . -

. THIS DEED WITNESSES THAT
S !NTERPRETATIGN

i . Definitions
| n this deed unéess the caﬁtext othei'wnse requires:

o vAdmi mstrator“ eans ar any person appointed urder Schedule B1 Insoivency'
Act 188610 manage the Company's affairs, business and property.

'-“Agem Hieans Assetz SME Capital Limited, a campany wglstered i
 England and Wales with company number0800?191 : : 3

: "’Chargefi Assefs” means all assets of the Company described in ciauses'
31 {Fixed Charges) and 3.2 {(Floating Charges).

“Debts” means book and other debts, revenues and claims, whether actual
- or contingent, whether arising - under contracts or in any other manner =
whatsdever and all things. in. action which may give rise fo any debt, revenue .
or claim. : _ :

) __'”Deve!apment ﬁacumenis” ha& the meanmg glven fo. it n the: Laan
- Agreemeant. : : _

“Encumbrance” means any morigage, charge (Wheth&r fixed or floating),
pledge; fien, standard security, assignment by way of security, trust. .
arrangement for the purpose of providing security orother security interest of
any kind securing or preferring - any obligation of any person or any other
~arrarigement. having the effect of conferring rights of retention or set-off or
other disposal rights over an asset and includes . any agreement fo create any

- of the foregoing. ' - :

"_"“"Enfomeﬁ*aent' Date” me‘aﬁs the date mn"whicﬁh the: S?'ec;ur"éy"TfListée.f
- exercises any- of its rights under clause 20 (Acceleration) of the Loan
Agreement following the occurrence of an E\fent of if}efauit whsch

-continuing.
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“Equipment” means machinery, equipment, furniture, furnishings, fittings and -
~fixtures {exciuding any fixtures and fittings. belonging to a tenant) and other
“tangible personal propery (other than inventory) fogether with-all present and

future additions thereto, replacements: or upgrades thereof, components. and
. audliary paris and supplies used or to be used in connection theréwith
- wherever any of the foregoing Is located and any other asset which would be
_ treated as a fixed asset under GAAP.

“Event ce§ Defauit“ has the meamng g!ven to itin the Loan Agreemen's

. "Fmance Document” means this deed, the Loan Agreement, the Secumy'.
- Documents (as defined in the. Loan Agreement) and any other document
which may be designated as a Finance Document by the. Agem '

- "Finance Party™ means the Security Trustee, the Agent or a"L'ehd"n'g
' Syndacate Member and "Finance Pamas“ shail beconstrued acmrdangéy .

"F:xtures" rmeans, in reﬁatlon t5a Pmpeny all fixtures and fittings (incl udmg
 trade fixtures and fittings, but-excluding any fixtures and fittings belonging toa
tenant), fixed: plant and machiriery and other items aﬁached {o that propeﬁy
. whether or nof constituting a fidiure at law. : B

"GAAP" means accounting prmmpﬁes whuch are for the time bemg general!y'-
acceptable in-the United Kingdom.

. "nicapacity” means.,. i relation to a person, the insclvency, liguidation,
~ dissolution, . winding-up,  adminisiration,  receivership, amalgamation, .
- reconstruction of other mcagamty of that person whitsoever.

“Insurances” means all present.and future contracts or po! icies of insurance
. {including life: assurance: policies) taken out by the: Company or i in whach tha-
“Company from time to time has an interest. : :

"Intellectual Property” means all patents (ihcluding applications fopa'n'ii'
- rights to apply for patents), trade marks and service marks (whether
. registered or not) and applications for the same, trade names, registered
. designs, design rights, database rights, copyrights, computer programs,. -
Cknow-how and trade secrets and all other intellectual or intangible property or
rights and all licences, agreements.and ancillary and connected rights relating
1o intellectual and mianglbe propeﬁy including any renewals, revwa!s or
~extensions thereof and wherever in the world subsisting. : o

inventory” means inventory, goods and merchandise, whersver Socated_ g
Taw materials, work-in-progress, finished goods, returned goods arid materials
and supplies of any kind, nature or description used in connection with the _'
Company's business or used in connection with the manufacture, packing,

- shipping, advertising, selling or finishing of such goods, merchandise and -
“.such other specified property; and all docum@n‘ts of titie or othei’ documents.
- representing them. : : S
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"Lending Syndicate Members™ tneans the Lending Meimbers (as defined on
- the. W@bSlte} of the Network who have been successful in their bid to

participate in the loan 1o be made to the Cmmpany pursuaﬁi to: the Loan
Agreement. L . :

"Loan Agreement” means the loan agreement entered. into between the
Company and the Agent; acting as-agent for the Lending Syndicate Members;

- and dated on or around the date of this deed as the same may be amended,

- varied, novated or replaced from time to'time.

'_--“Netwmk“ means the pesr to peer Iendmg netwerk estabiished by the
website operated at www.assetzeapitalco.uk and any ather internet address
used to conduct the business activities of the Agent and to which the Lending

Syndicate Members have access.

' "'?rmpert’y“ rrse'a'nszfraehﬁld and leasehold pmpeﬁy wherever situate (other

- than any heritable property in Scotland), and includes all liens, charges,

- options, agreements, rights and interests in or over such property or the
. proceeds of sale of such property and all buildings and Fixtures thereon and
- -all rights, easemeénts and privileges appuitenant to, or benefiting, the same:
and "Properties” means all or any of the same, as the context requires.
 "Receiver” means any receiver and/or manager nof being an administrative
“receiver (within the meaning of section 29(2) Insolvency Act 1986} appointed
by the Security Trustee pursuant {o clause 9.1 -{Appointment),- :

“Receivership Assets” has thg meanmg gwen fo it in claise 9.1
: (Appamiment} _ _ - | -

"‘Reievant Rights” means, m re!atson tﬁ any asset;

- {g) the 'proceeds- Of sale or rental Df a‘ny ;)'art' of that asset;

(b} 2l rights URder any licence. agreement for sale or agreement for

lease in respact of that asset;

(cy all rights, powers, benéfits, claims, causes of action, contracts, - -
' warranties, remedies, securily, guaraniees; indemnities or

 covenants for fitle in respect of or derived from that assef; and

- (dy -any monies and proceeds paid or payable in respect of that asset

- including for the: avoidance of doubt any income due to the
o -Campany derived from the Development De{:uments '

"‘Secunty”'means any mortgage charge (whether fixed or floatmg, !egai ot

equitable), pledge, lien, assignment by way of securily- or other security

initerest seclring. dny obligation of any person, or any other agreement or
N arrangement havmg a similar effect.
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- “Secured Asse‘ts” means. aii tha assets properﬁy and undertaking for the -
- dime being subject o the Securty created by, or pursuant to, this deed. o

_ "Secured -thgatmns_" means all moneya,._obi;gahons and - !;ab:i;t:es‘lu
.- covenanted {o be paid or discharged under or pursuant o clause 2. - :

"Securities™ means stocks, sharés; bonds and securities of any kind
- whatsosver {including warrants and options to acquire or subscribe any of the
same} mclucimg all allotments,; rights, benefits and advantages whatsoever at -
any time accruing, offéred or arlsing in respéct of of incidental {0 the same
and ‘all money or properly accruing or offered at any time by way of
. conversioh, redemption, bonus, preference, option, dwzdend dlstrlbutlon
interest, or otherwise in respect thereaf : :

"Subsidiary” shall ha‘ue-the‘ meaning gwen' i"o it in .s'ectibh' _1-,‘35’9 Companies
Act 2006, L L _

_ 12 Construction .
in this deed:
@) any reference to:

) the word “assets” includes present and future spf'operty;_réevenu!eg -
' rights and interests of every description;

(i) the word “guarantee” includes any guarantee or indemnity
- and/or any other financial support of any nature in respect of any
persen’s indebtedness;

iy the word “indebtedness’ includés any obligation for the
- payment or repayment of money, whether incurred as principal
o as surety and whether present or future, actual or contingent;

- Ay the word “law” includes law established by or under statute,
- constitution, treaty, decree, regulation or judgmentand commorn
law as: amended or re-enacted. fromi time to time and the word
- Mlawful” and similar words and phrases are to be construed
- accordingly; - :

~{v) - theword “person” includes any person, company, fimited liability
_partnership, corporation, government, state or any association,
- trust'or partnership (in each case, whether or not'it has separate

-lega! persenaéity};

Co vy 'the word reguﬁaiioﬁ”'_§'ne::iu'des all requests or guidelines, official
' - directives, regulations, rules (in each case, whether or not .
- having the force of law) of any governmental, inter-governmental -
of supiranational body or department or of any regulatory or
other authority or organisation (whether statutory or non-
- statutory, governmental or non-governmental): :
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(viiy  the word “security” inchides any assignment by way of security,
''''''''''''''''''' B charge, equity, option to purchase, lien, mortgags, pledge or
__________________ -~ other security inferest securing any obligation of any person and
' any other agreement or arrangement having a similar effect;,

i) “the word “set-off' includes anal lngous nghts and obi;gatmns in o
- ofher jurisdictions; and : L :

L (i the word “tax” includes any téx,'. duty, impost or levy and any -
~other charge or withholding of a similar nature {including any
interest ar penalty for late payment ornon- payment),

-(’b:)'_. “each referenice to the “C{}mpaﬂy" “Agent”, “Finance Party or to the
__'_“Secumy Trustee” includes its siiccessors in title and its permsﬁed'
~ assignees or permitted transferees: .

ey _Unless this deed express!y states athemsse Oi‘ the context requ!res”
' - otherwiser :

ol each reference in this deed o any provision of any statute or of

- any subordinate. legislation. means, at any time, the relevant
‘provision as in force at that time (even if it has been amended or
_re-enacted since the date of this deed); and :

iy each reference in'this deed to-any provision of any statute atany -
time includes any subordinate legislation-made pursuant to or in
respect of such provisions as in force at such time (whether
- made before or after the date of this deed and whether amended
or re-enacted since the date of this deed); :
- (ey each reference to this deed or to any other agreement or deed means;
- ‘at any time as amended, assigned, novated of supplemented, at that
- time;

{f} -:'words %mpomng the psura! anciude the sangu!ar am::E vice versa as the
context requires; . : _

R {s)] | “gach headmg iri this daad is fcr reference cm!y and does not affer;?c the-
mean ing of the:words thereunder; :

. {hy ~sach r‘efse'rence_ to a clause or Schedula is '{umeé's "expres’sly"provi'd'eci' o
- 1o the contrary) to be construed as a reference to the relevant clause of
o Schedule to'this deed: and : : '
() anEvent of Default is “continuing” if it has rot been waived.
. '1_[3 Effectasa deed |

'.'Thas deed is intended to take effect as a deed no’@wthstandmg that the
Security Trustee may have: executed it under hand only.
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1.4 Lean Agreement definitions

Unless the contéxt otherw;se requares or_urless otherwise defined in this
" deed, words and expressions defined in the Loan Agreetent shall Rravée the
S same meaning when used in this deed.

: ' SECURED OBLIGATIONS
21 Govenantto pay

- The Company hereby cevenants that it will pay on demand all moneys and
discharge all obligations and liabilities now or hereafter due, owing of incurred
- by it fo the Finance Parties whether express: or implied, present, future or
“contingent, joint or several, incurred as principal or surety determined ‘in’
~ whatever currency under or pursuant to the Loan Agreement, any other.. -
‘Finance Document and/or this deed or otherwise howsoever when the same
becorne due for payment or discharge. '

'3 CHARGES
3.1 . Fixed Charges | |
" The Company, with full titie guarantes, heréby charges 1o the Security Trustee
- as a continuing security for. the payrent, discharge and perfermance of the
“Secured Obligations: : : _

C{a) . by way of first Iegai mos’tgage aH Pmpertaes NOW owned by the
R ~Company or in which the Company has an interest;

ey by way of first fixed charge (to the extent not the subject of a legal
- mortgage by virtue of cause. 3.1(a)) all preséent-and future Properiies
- now or from time to time hereafter owned by the Company or in which -
the Company may have an interest; :

ey by way of first fixed charge, all Equipment now or from fiie o time
hereafter owned by the Cornpany or in which the Company has an -
‘interest and the benefit of all contracts and warranties reﬁaimg to the -
- same; : '
{dy by way of first fixed charge, all Securities now of from time to time .
hereafter owned by the Cgmpany or i which the Company has an
interest; _

e} byway of first fixed charge, & Debts hé_w ot fromm tirie o titné Fereafter -
-owned by the Company-orin which the Company has an interest;
' (f} by way of first ﬁxe‘d-cha_é’ge',. the proceeds of collection of all Debts:
L@ by way of first fixed charge any and all amounts from time to time -
standing to the credit of all present and future accounts: of the
Company w;th any barik, fmancaai rnststutaon or otheg" persan _ L
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oy by way of first fixed charge, all meneys from time to fifrie payable 1o the
Company under or purstant to the: insurances '

'(i}. i by way of first’ f!xed charge the proceeds 0‘? al! other surns of money'
- teceived by the Company, other than those specified in clauses: 3. ?{e)
3.4, 31(@)0531(?1} _

W '_.'_by way of first fixed charge the goodw;él and uncalled capsta% of the-'_ _'
Company;

S by way of first fixed chiarge, all Intellectual Property, now of from time
- to time hereafter owned by the Company orin:which the Company may
have an interest;. :

by way of first fxed charga all its ngh‘ts and snierests n {and ciasms :
~under} all contracts, agreements, deeds, undertakings, guaraniees,
- warranties, indemnities, other -documants,-concesgibns, and franchises =
- riow or hereafter entered into by orgranted to, or vested in, or novated -~
~or assigned to, the Company (including any contract for sale of or other”.
- dealing with-any of the Charged Assets);, '

mj by way of first fixed charge, all of its rights, claims, file and interest
from time fo time in and to each Develepment Documeﬂt and all -
- Related Rights. :

a2 " Floating Charges

- The Company, with full title: guarantee hereby charges to the Secun’iy Trustee
by way of first floating charge as a continuing security for the payment,
- discharge and performance of the Secured Obligations its undertaking and all
its property, assets and rights whatscever and wheresoever both present and
future, including, without limitation, #s Inventory other than any property or
assets from time to time effectively charged by way of legal mortgage or fixed
 charge of assignment pursuant to clause 3.1 (Fixed Charges) or otherwise
“pursuant to this.deed. . : '

33 ._'Quahfymg Floating Charge '

- The provisiors of paragraph 14 e:n‘ Sch@dule B1 insoivency Act 1986 apply to
- the floating. chaiges in clause 3.2 (Floating Charges), which shall be ~
~enforceable at any time oh or after the Enforcement Date. -
34 Automatic conversion gf'fioatihgcharge*- R

'S far as permitted by !aw and natwthsﬁtandmg anythlng expressed orimplied

in this deed: o o : -

| (a1 if any person levies or-.ét’teinpts-_'td 'iew any 'disfr’éssg: ex«?‘cat’io'ﬁ, |

- sequestration or other legal process against any of the Charged

- Assets, the floating charge created by clause 3.2 (Floating Charges)

over the asset concerned shall thereupon aut@matica!!y W|th0ut notice - -
- be converted into a fixed charge; and _
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T auiomatscaiiy be. converted fnto  fixed charge of the Enforcementi_
Date: '

35 Coniversion of floating chargs by notice

Notwithstanding - anvthing expressed or implied in this deed but without
prejudice to clause 3.4 (Automatic.conversion of floating charge), the Security
Trustee shall be entitled at any time by giving notice in writing to that effectto
- the Company to convert the floating charge over all or any part of the Charged
Assets into. a fixed charge as regards the assets specified in such nofice, if -
- the Security Trustee is of the view that those assets are i danger of being
seized or sold under any form of distress, attachment or execution or are .
-~ otherwise in jeopardy from any formal legal process.
4. UNDERTAKINGS - L |
.44, . The Company hereby undertakes with the Security Trustee that during the
' eontinijarice of this security the Company will and will use all reasonab!e_. L
“endeavours to procure that its Subsidiaries; : '

' (é} - Loan Agreement undertakmgs

- ghall compiy with all of its obizgations undey tha Loan Agreemem as ;f'- e
“the same were set out'in this deed mutatis mutandis; S

Rl "'Camphance with covenants e_tc:

shall observe and perforim all covenants, requirements and obligations
- from time. to time imposed: on, applicable to or otherwise affecting its
Charged Assets andfor the use, ownership, occupation, possession,
operation, repair, maintenance or other enjoyment or exploitation of its
Charged Assets whether imposed by statute, law or regulation,
. contract, lease; licence, grant orotherwise, carry out all vegistrationis or .
renewals and generally do all other acts and things necessary or
- desirable to mainfain, defend or preserve its right; title and interest to
‘afid in its Charged Assets without infringement by any third party; '

e : Ma‘iﬁféﬁ-anca-c}f'guiidings'ar'z'ci;i' Equipment

© ghall keep all its - bwdmgs and Eguipment wh!ch are necessary or'
- useful in the proper conduct of its business in good and substantial
repair (subgect to fairwear and tear) and in good working order;

S {dy o Insurance

shall'insure and keep insured its Properties, Equipment and all other
tangible assels of an insurable nature at its own expense {0 the full’
replacement ‘ot reinstatement value thereof from time to time against
loss or damage (including loss of rent and profits) by fire, storm,
lightiving, explosion, riot,. ¢civil commotion, malicious damage, impact,
flood, burst pipes, aircraft and other zerial devices or articles dropped
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'tﬁerefmm and such other risks -and contingenciés as the Secutity-
--------- Trustee shall fram time to time request.

() Wegative pledge and disposal restrictions
- shall not-at any time, except wath the pns:»r writien consent of the
_ Secursty Trustee: :

_ reiaton 1o, any Secured Asset other than any Secunty created by '
- this deed: . _ _ :

(i) sell, assign, transfes“ par‘i with pessessian of or otherwsse daspose SR
- of in any manner (er purport to do s6), all or-any part of, or any o
interest in, the Secured Assets (except, in the ordinary course of .
- business, Secured Assets that are only subject to an uncwstai!:s»ad_'-
" floating charga);or . : : :

{iiiy create or grant (or purpott to create’ or 'gi'ran‘i_)'_' 'any int'ere”s’i -"i"n' thes
_ Secured Assets in favaur ofa ‘ihwd party.

5 NOTICES OF SECURITY

81 The Company must on the date of this Deed on ihe date upon whlch a_.
- Development Document is entered into or, if later, when requested by the
Security Trustee from tirme to time, prompltly deliver fo the Security Trusteea
“notice of ‘assignment in substantially the form set out in the Schedule duly.
executed by, or on behalf of, ‘the Company. in relation to.the Development
. Docurnents or any of them and any -asset which is the subject of the fixed
- security created by this Deed as'the Security Trustee may request, including e
any floating charge which is converted into 2 fixed charge pursuantto Clauuse
3.5. -
52 The Company must use ali reasonable endeavours to ensure that each
. recipient of such netice of assignment acknowledges. that nofice in the-form
- setouttherein. '
6 . FURTHER ASSURANCE. | : R
" The Company shall if and when at any time required by the Security Trustee
- execute such further Encumbrances and -assurances in favour or for the
benefit of the Security Trustee and.do all such acts and”’théhgs as the Security
' 'Trustee shai? from time to tsme reasonabiy requare over or n relation to all or -

':pro’iect the Security Trustee's securaty over the Charged Assets or any part .. .
thereof of to facilitate the realisation of the same: : : -

~ 7. ENFORCEMENT
. 74 Enforcement
At an.iy fime on or after the Enforcement Date ﬁhe._Se'c.ur&ty Trustee shall be-

entitled to make demand for payment of the Secured Obligations and, Ef_su_ch'_
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demand is-not metin fui I to enforce the security (in whaole or in part) created
by this deed. : o : '

7.2 Powers of the Secunty Trustee o enforcement

§ At’ any time on or after the Enforcement Date the Security Trusteg may,
Swithout further notice, without the restrictions contained in secticn 103 Law of
© Property Act 1925 and whether or not an Administrator or a Réceiver shall
- have been appointed, exercise all the powers conferred upon mortgagees by
. the Law of Property Act 1825 as varied or éxtended by this-deed and all 'the
- powers and discretions conferred by this deed on a Receiver either expressly
or by reference.

7.3 Enforcement in relation to Securities

Without limiting the generality of clause 7.2 {(Powers of the Security Trustes
- an enforcement) the Security Trustee and its nominees at the discretion of the -
Becurity Trustee may at any fime on or after the Enforcement Date and
- without further notice to or any authority: from the Compary, exercise in 2
- respect of the Securities any voting rights-and all powers giver to trustees by
- the Trustee Act 2000 in respect of securities or property sut}ject to-a frust and
any powers of fights which may be exercisable by the person in whose name
any.of the Securities is registered or by the bearer thereof for the time being.

7.4 Statutory power of !easmg

At any time on of after the Enforcement Date the Security. Trustee shall have
. the power 1o lease and make agreements for leases at a premium or
otherwise, 1o accept surrenders of leases and to grant eptions on such terms _
‘as the Security Trustee shall consider expedient and without the resd to.
- ohserve any of the provisions ef seclions: 99 and wa Law of Property Act
1925, : : _

.75 Fixtures. |
At any time on or affer the Enforcement Date or if reques‘i‘ed"by'the Company
- the Security Trustee may seveér, and sell separately, any Fixtures from- any of
- the Company's Properties to which they are attached.. o

A APPOINTMENT OF A@M!MESTRATOR

At any time on of after the Enforcement Date the Security Trustee may
. appeintan Administrator of the Company for the purposes and upon the terms -
contained in Schedule B1 !nsoivenc‘y Act 1986. '

9 APPOINTMENT AND POWERS OF RECE!VER
91 Appointment
At -anytime_on‘ ar after the Enforcerment Date the Security Trustee méy','sa?\!e‘
~-as specified in this clause 9.1, by instrument in writing executed as a deed or

_ Zunder the hand of any d:remar or other duly authorised officer appoint any
- person to be a Receiver of such part of the Charged Assels of the Company,
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not-being the whole or substantially the ‘whole of that Company's property
- within the meaning of section 29 Ingolvency Act 19886, as the Security Trustee
‘may specify {the "Receivership Assetfs"). Any such appointment may be
made subject to- such qualifications, limitations -and/or exceptions (either
generally or in relation to specific assets or classes of asset) as may be
-specified in the instrument effecting the appointment. Where more than one
 Receiver is-appointed, each joint Receiver shall have power to act severally,
- independently of any other joint Receivers, except to the extent that the
- Security Trustee may specify to the contrary in the appointment. The Security
- Trustee may remove any Recelver s6 appointed and appoint another in his
~place. The Security. Tristee shall not, however, be entitled to. appoint a
Receiver solely :as a result af the obtaining of a moratorium or of anything
done with a view to- obtaining a moratorlum under the Insolvency Act 2000
without the leave of the court.

92 Recelver as agent

o A Racewer shall be the agent of the Compary and the Company sha!! be -
“solely responsible for his acts or defauits and for his remuneration.

93 Powers of Receiver
A Receiver shall have the power to do of omit to do on behalf of the Company
i respect of which he is appointed anything which the Company itself could
- do or omit td do if the Receiver Had not been appointed, notwithstanding the

fiquidation of the Company. In particular (but without limitation) a Receiver
shall have pewer to. . :

G take pogsess ion O‘f caﬁect anid get in the Recsi vership Assets and for .
~ that purpose, to take such proceedings as may seem 1o him-expedient;

b _ “sell or otherwise dispose of the Receivershlp Assets by pubisc auctlon L
- -orprivate auction or private: contract, .

_' {é}._- raise o borrow. money and grant secuﬂty therefor ové‘rr. the
" Receivership Assels; - : :

N ..('d) - appoint a solicitor or accountant é'r'cﬂ?her'p’réfe}s‘sibﬁaﬂy_quaiiﬁed'_lpersdn' =
' . 1o assist hsm in the performance of his-functions; '

{e)y .brmg or-defend any acmn or ather legal proceedmgs in ihe nare and :
on behalf of the: Company,

o {f) refer to arb:traiion any. quesﬁon affectmg thee Company, L

gy effect and maintaln insurances m respect af ihe busmess and
"~ Properties of the Company,

Sy use the Companys seai
.' iy : ~do ail acts and to_executé' in the name and on behalf of the Cémpany' :

~.anydeed, receipt or other document;
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() draw, accept; make and endorse any bill of exchange ‘or promissory:
oo oonote in the name and on behalf of the Company;

(k) - appoint any agent to do any business which he is unable to do himself _'
orwhich can more .conveniently be-done by an agent and employ and
dismiss ernployess: - : L R R

) do all such things (ln.céuﬁ%in'g"ihe'{':arry}ﬂg '-E}éutfa}f 'Wd'rks): as may be
necessary for the realisation of the Receivership Assets;

o my - hake any payrent which is necessary or incidental to the performance.
“of his functions; :

{ny.  carry on the business of the Cé’m’par}'y;
'_{Q}. establish Subsidiaries of the Cormpany:

- ‘@' . transfer to Subsidiaries. of the. Company tha whole or any. part of the_ '
~ business or F%ecelverahap Assets _ _

' '(qj_- "grant ar accept. a surrender of a lease or _féﬁa'n'cy'::df__'an_y of the
.. -Receivership Assets and to take a lease or tenancy of any properties
-required or convenient-for the business of the Company, :

Ly miake any arrangemment or compromise on behalf of the Company i
. respect of the Receivership Assels:

(s calt up any uncalled capital of the Company

o rank . and claim in. the bankru;ﬁcy, msolvency, sequestra‘timn or
iquidation of any person indebted: to the Company and to receive -
dividends, and to accede 1o trust deeds for the creditors of ahy such
- person. : : _

'The Receiver shall aiso have. ali pewers from tirrie to time cunferred on e
receivers by statute without, in the case of powers conferred by the Law of
Property Act 1925, the restrictions con‘camed in Section 103 of%hai Act. '

g4 Remuneratmn B

- The Security Ts’ustee may frarn time to tlme determine the remuneratlon of'_ '
' any Receiver and section 109(8) Law of Property Act 1825 shall be. varied -
accordingly. A Receiver shall be entitled to remuneration appropriate to the
~work-and responsibilities involved upon the basis of charging from time to time
- adopted by the'Receiver in accordance with the current practice of his-firm. .

g5 _:'!nsuréhce}.moneys L
. Any insurance moneys received by 2 Recaiver shall be applied in accordam'_ -
- with clause 10.2 (Insurance proceeds) and accordingly section. 109(8) Law.of
- Properﬁy Act 1925 shalinot app!y _
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4% APPLICATION OF PROC'EEQS; PURCHASERS -
101 Application of proceeds

Al moneys received by any Receiver shall; subject to clause 13.4 (Suspense
~accounts), be paid to the Security Trustee after the discharge of the
remuneration and expenses of the Receiver and all liabilities having priority in -
' law o the Secured Oblsgahgns in of towards satisfaction of the Secured
Obligations.

102 Insurance proceeds

- Al insurance moneys (’in'c'z'uéiing any reteived. by & Receiver) deriving from’
any of the Insurances after the Enforcement Date shall be paid to the Security
- Trustee inor towards satisfaction of the Becured Obligations.

_"*i.D.é' _ Protectaon of pumhasers

Na purchaser or other person shaié be bound-or cancemed to see or enquare -
whether the right of the Security Trustee or any Adm:msirawr or Receiver to
exercise any of the powers conferred by this deed has arisen or be:concerned
. with notice fo the contrary or with the prapnety of the exercise or purported
- exercise of such powers. : _ _

11 INDEMNITIES: EXCLUS?GNO?'F--Lagg-;L-,-TY :
114 Enforcement costs. _ o

The Company hereby undertakes with the Security Trustes to pay on demand
. all costs, charges and expenses incurred by or on behalf of the Security
- Trustee or by any Administrator or Receiver in or dbout the. enforcemsnt or
‘preservation or attempted enforcement or presarvahon of any of the security
created by or pursuant fo this deed or any of the Charged Assets o a full
- indemnity basis, together with interest at the défault raté specified in the Loan
- Agreement from the date on which such costs; charges or expenses are'so
~incurred until the date-of payment (as well after as before judgment). |

112 No liability as mortgagee in possession

. None of the Security Trusize or any Receiver shall be liable to account as

-~ mortgagee in possession in respect of all or any of the Charged Assets orbe -
" fiable for any loss upon tealisation or for any neglect or default of any nature -
- whatsoever for which a mortgagee may be liable as such.

A1 . Recovery of Debts

- Notie ‘of the Security Trustee or any Receiver shall have any liability or
responsibility of any kind to the Company-arising cut of the exercise or non-
exercise of the right to enforce recovery of the Debts or shall be obliged to _
. make any enquiry as to the sufficiency of any sums received in respect of any -
Debts orto make any claims or take any other action to collect of enforce the.

same. :
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114 Indermnity

The Company hereby undertakes o indemnify and keep indemnified each-of -
the Security Trustee, any Administrator or Réceiver and any dttorney, agent
- -or other person appointed by the Security Trustee under this deed and the
- -Security Trustee’s officers and employees (each an “lndemnified Party”) in
respact of all costs, losses, actions, claims, expenses, demands or liabilities
- whether in contract; fort or otherwise and whether arising at common law, in
- eguity or by statute which may be incurred by, or made against, any of the
. Indeminified Parties {or by or against.any manager, agent, officer or employee
-~ for whose liability, act or omission any of them may be answerable) at any
o time relating to or arising directly o indirectly out'of or as a consequence of.

(a)  anything done or omitted in the exercise or purported exercise of the' o
‘powers caniamed in this- deed; or

(B “any bmach by the: Campaﬂy of any ofits obhgations iinder this: deed

- '_provaded that the Corrpary. shall ot have arny obli gataon under this ciause"-
114 1o indemnify an Indemnified. Party in respect of any costs, losges,

- actions, claims, expenses, demands or fiabilities which were caused by the
gross negligence or wilful misconduct of the Indeminified Party.

C 145 Third Par&y Cemraci Rights

' {a} - Each Indemnified Party and sach Fmance Party shall have the benefst '
' and may enforce the terms of this deed in accordance with the
provisions of the Contracts (Rightsof Third Parties) Act 1999,

_ _’(5)" - Subject to clause 11. 5(a), & person who is not o party to this deed has
' - no rights under the Coniracts (Rights of Third Part es} Act 1889 fo
- enforce or to enjoy the benefit of any term of this deed. R

42 POWER OF ATTORNEY

124 The Company by way of securty hereby :rrevacabiy appomts gach: of the
: ‘Security Trustee-and any Receiver severally to be its attorney i its name and

- on its behalf to do-all things which the Company may be requ;red o do under

this deed but which it has failed to do including: - _ 3

(a) o exscute and complete any docunwems or instruments which: the
Secumy Trustee orsuch Receiver may require for perfecting the tifle ()‘f '

 the Security Trustee fo the Charged Assets or for vesting the same i

. the Security Twstee its nominees or any purchaser; :

by to-sign. execute, seal and de!vef and otherw;se peﬁeci any further
security document referred to inclause § (Further assurance); and

(g} . otherwise genera!ly o Sign, seal execute and deliver all deeds,
“assurances, agieements and documents and to-do @l acts and things
- which are required for the. full exercise of all or any of the powers
- conferred on the Seécurity Trustee or a Réceiver under this. deed or
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B wh;ch may be deemied expediant by the Security Trustee or a Recaiver
“in. connection with any disposition; realisation or getting in by the
- Security Trustee or such Reéceiver of the Receivership Assets or in.
connection with any other exercise-of any power under this-deed and -
including, but not limited' to a power in favour of any Receiver to
dispose for value of any of the assets of the Company over which such
-~ Receiver may not have been appointed and which are ipcated at
Property over which he has been appointed, without being liable for
- any losses suffered by the Company, or-any part thereof. :

_ 122 The Company ratifiesand com? irms {and agraes to do s0) whatever any such
~ attorney shall do, or attemptito do, in the exercise of all or any of the pnwers
authorities and dlscretuons pursuanfto clause 12.1. : :

13 CONTINUING SECUR TY AND OTHER' MATTERS
431 Contmuang security

This:deed and'the ob!igations'of the Company Underthis deed shall extend to
- the ultimate balance from time: to time owing in tespect of the Secured
~ Obligations  and  shall be a . cohtinuing - security notwithstanding  any

intermediate payment, partial settlement or other matter whatsoever. '

432 Liability unconditional | | B o
B The liabili ty of the Cempany shali not be a‘?fected by reason of:

“tay - the Incapacity or any change in the name, sty!a oF constitution of any
- other Company of other person liable; :

by :'any Secured Party granting any time, mdulgenc;e or concession to, or
O compounding with; discharging, | releasi ing or varying the liability of any'
.other Company orany other person liable; or _

c gy Eny amen(imem varsatson or waiver (however maiena! oF fundamentaﬁ} '

g -any act or omission which wouid not have discharged of affected the'._ o
- liability of the Company had it been a principal debtor instead of a.
. guarantor oranything done or omitted which but for thes prowsmn msgh‘é.ﬁ o
- operate to exonerate the Comipany. S -

443 Waiver of Companies’ rights |
~ Until all the Secured Obligations have been paid, discharged or satisfied in fall
the Company agrees that without the g:mor written consent of the Security '
o Trostee it w:i! nat '

(a} | exercise any nghts of subrogatlon ccsn‘iribui!on or mdemm‘fy against'
o any other person !sabl_e _
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oy~ take any step to enforce any right against any othér person liable in
- respect of any such Secured Obligations; :

ey exercise any right of set-off or cotnter-claim against any other person
. ligble or claim or prove or vote as a creditor in competition with any of .
- the Security Trustee in the diquidation, administration or other
. _msdlvency'proceedmgé of dany otherperson liable-or have the berefitof,
. orshare m any payment from or composition with, any other person
.. liable. _

3.4~ Suspense ra;cmms

. Any ‘monsgy received pursuant to the realisation  of any security- created
- pursuant to this deed (whether before or after any Incapacity of the Company
- or any other person !abée) may be placed to the credit of an interest-bearing -
- sUspense account with a view to preserving the rights of the Security Trustee
- to prove for the: whoie of thelr respactwe claims. aganst any other p@rsan _
. liable.. B : . :

135 Setd ferments Condutuonai

Any re!ease d scharge or settéement het\rveen the Company and the Sesuraty'

_ Trustee shall be conditional upon no security, disposition or payment fo the
Security Trustee by the Company or any other person being void, set aside or
ordered - to be refunded pursuant to any enactment or law relating o

- liguidation, administration or insolvency or for any other reason whatsoever
- and if such condition is not fulfilled the Security Trustee shall bé entitled 1o
enforce this deed as if such release, discharge or settlement had not occurred

- and any such payment had not been made, '

138 Companies to deliver up certain property

If, contrary fo clause 13.2 (Waiver of Companies’ rights), the Company takes.
~or receives the benefit of any security or receives or recovers any money. or
- other propérty, such séctrity, money or othet property shall be held on trust
for the Securst\; Trustee and shall be. delivered to the Security Tmstee on
demand. - :

13.7 Tmhsféﬁﬁsségnmeni '

- The Security Trustee may freely assign of transfer any of its rights under this
‘debenture or otherwise grant an. interest in any such nghts to any person or.
persons. On request by the Security Trustee, the Company shall immediately
execute and deliver to the Security Trustee any form of instrument required by

the Security Trustee to confirm or facilitate any such assignment or transfer or

- grant of interest.

44 CURRENGIES |
' - All moneys recesved or held by the Secunty Trus;tee an Admsmstrator ora

 Receiver under this deed at any time on or after the: Enforcement Dateina
“currency -other than .a currency in which the  Secured Ob!lgatﬁons are
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_ “deriominated may from time to time be sold for such one of more of the
s currencies in which the Secured Obligations are denominated as the Security -
o U Trustee, Administrator or Receiver considers niecessary or desirable and the

Company shall indemnify the Security Trustee, Administrator and Receiver
~‘agairist: the full cost (including -all commissions; charges and expenses)
incurred in relation to such sale. Neither the Security Trustee nor any

- Administrator or Receiver shall have any liability fo the Company in respect of
_any loss resulting from any fluctuation in éxchiange rates after any such sale.

45 MISCELLANEOUS
151 Remedies Cumulative

No failure or delay on the part of the Security Trustee to exercise any power, -

- right or remedy shall operate as -a waiver thereof nor shall any single or any
partial exercise or waiver of any power, right or remedy preclude its further'
-gxércise or the exercise of any other power, right or remedy '

52 Statutory power of Ieas:ng

S Foﬁlcwmg the occurrence of an Event Of Defau!t which is contnumg, the _
© statutory and any other powers of leasing, letting, entering into agreements for _
- leases or lettings and accepting oragreeing to accept surrenders of leases or .
tenancies shall not be exercisable by the Company in relation t6 the Charged -
Assels orany part thereof. _ -

-'1_5.3' ZCGnsolsdatmn |

 Section 93 Law of Property Act 1925 'shall not appiy o %he s@curiiy created by-
- this deed or to any security given to the Security Trustee or any of the other .
~Securily Trustee pursuant to this deed.. :

154 . Reorganisation

The secunty granted by ‘tms d&aed sha!! refmain va%sd and eﬁecﬁve in ai!'
respects in favour of the Securiﬁy Trustee for itself and any assignee,
“transferee or other successor in title of the Becurity. Trustee in the same
manner as if such assignee;, transferee or other successor in title had been
named in this deed as the Secumy Trustée.

155 Release

 Upon all the Secured -Obligations having been paid or discharged in full and . -
- the Security Trustee having ceased to have any further obligations underany
- of the Finance Documenis whether actual or contingent to make any credit or
accommodation to the Company, the Security Trustes will, fo the extent
permitted in accordance with the terms of the Loan Agreement, at the request
. and cost of the Comipany, execute; reassign and/or dg all such deeds, acts
- and things as may be reasonably necessary to release the Chaiged Assets_-
: frc:sm the security created by or pursuant to this deed.
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16 NOTICES.
: 16? RQGUE?QMQH%E fc:ar NQtIC&S ' ...................

- E\;ew notice, requesﬁ demand orother cammumcataon under this deed Shaii

: (ay -be in writing delivered personally or by first-class. pre- pancﬁ letter - cr
- facsimile transmissmn only, ' -

By be deemed o have been recesved subject as otherw:se provided in’ e
~this deed, in the case of a letter, when delivered and, in the-case ofa
facsimile transmission, when a complete and legible copy is receivea -
by the addressee (unless the ftime of despatch is after close of
business in which case it shall be deemed to have been received at'the -
“opening of business on the next busaness day),and : '

(e :be sent io the Securaty Trustee of %he Gampany at such address as
~provided for from fime to time under the Loan Agreement or to such
other address or fax number as is notified by the Company or, as the .
_ case may be, the Secunty Trustee to'the other party.
7 SECURITY TRUSTEE.

474 Trust |

This debentur@ is granted Ty ‘favour of the Security Trustee for |‘ise!‘f and as
-secunty trusteeon heha!f of the Fmance Parties. .

172 Perpetuaty

The- perpetusiy peﬂad app!!cabie to the trusts created within this debentur&" _
shall be 125 years. .

8 LAW
8.1 Governing Law
This deed and any dispute arising out of or in connection with it or its
- subject matter shall be governed by and construed in accordance with
English law. :

g2 Jurisdiction
_ The parties irrevocably agree that the courts of England and Wales shall
~have exclusive jurisdiction over any c!asm or matter arising out ef orin
conjunction with, thls deed. - '

o _!N WITNESS of which thss deed has been executed and dehvered by of on. behaif of .-
~ the parties on the date stated at the beginning of this deed. o
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FORM OF LETTER FOR n&v&om‘emnccumams_
S lPatd T |

* Notice fo Counterparty -~
| -~ [Onthe lettethesd of the c-om-paﬁyy RO
e - [® }ECounierpai’Ey}
[® ][Date]
- Dear Sirs

" Debenture dated [@] hetween Cmgaah Commumty C; LC.
and Assetz Capital Trust Company Limited {the “Debentum”)

‘This letter consfitutes notice to you that under the Debenture we have assagﬁad hy L
way of security. to Assetz Capital Trust Company Limited (the “Security
- Trustee”) all-our rights in réspect of [ ] (the “Contract”), including all monies.
- which-may be payable in respect of the. Contract. ' :

© With effect from your receipt of this notice:

1 Al payments by you'to us under or arising from the 'Ccih'ira’ct'(ﬁh'e “Payments’) |
- shall be made to.the Security Trustee orto its orderas it may specify inwriting. -
~from timeto time; : .

: 2 all remedies prov&ded for in the Contract or avaelabﬁe at Iaw or in equsty shaii' _ |
S be exercisable by the Security Trustee; - -

3l rights to compel perormarica of the Contract shall be exercisable by the
~Security Trustee although we shall remain solely liable to perform all the -
obligations assumed by us under orin connection with the Contract; . .

4 al nghts mterests and benefﬁs whaisaever aceruing o of for the beneft of '
. ourselves arising from the Contract shai! belong to the: Secunty Trustee; and .
-5 you are ‘authorised and.imat’ructéd_-, withoui réqu_inng'furthér:approva! from_Us;
.o provide the Security Trustee with such information re!aﬁng to the Contract
“as it may from time to time request and to send it copies:of all notices rssued_
: 'by you under the Contractto the Securaty Trustee as Weiﬁ astous:

E We cenﬂrm that none of the. Sesuniy Trustee its ageﬂts any receiver or. any ‘other

- person will at any time be under any ob!sgataan or éaabs!lty 1o you under or in respect
ﬁofthe Contract, . A :
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~ Please note that we have agreed that we will not amend or waive any provision of or -
- terminate the Contract without the prior consent of the Security Trusies. _

" The instructions in this letier of notice may not bie revoked of amended without the
prior written consent of the Sécurity Trustee. : :

This letfer and any non-cortractual obligations arising out'of of in connection with it
are governed by English law.

~ Please acknowledge receipt of Ehis Eetter by sencimg the attached acknowiedgement- =
- to the Security Trustee at [ @ ] [Address]. :

Yours faithfully

o (Authc&rssed sugnatory)
: [ }{Companﬂ
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.................. panz

 Acknowledgement of Counterparty
. To:  Assetz Capital Trust Company Limited [Security Trustee]
Copy: ICGEga‘ch Community C.1.C. [Company] - L

Crefbatel ) . e o :  . e ........................
Dear Sirs | S
 Debentiire dated [ # ] between Coigach Community C.I.C.
and Assetz Cap!ta} Trust Company Limited {_theﬁ“Debemureu)._
“We confirm :ér_*ét:e'i'gﬁt_ f'r‘om‘_ C’Qig%‘agh' 'Cﬁrﬁrriu'néty Cl1C. (the -“Cmﬁ’ipany”§ of a “notice
dated [ ® ] (the “Notice”) of an assignment on the terms of the Debenture of all the
Gompany‘s rights:in respect of [ @ ] [insert d&taiis of the contract] (the “Contract”).
' _We accept the instructions’ contalned in the th!ce and ‘agree to comply with the_ _
- Notice.
“We confirm that:

s;a) we will pay all sums ciue aﬂd gwe netacas :.mder the: Contrac% as d:rected sn'.' '
the Notice;and :

{b} we h!a'\fé.not' received notice of any pr‘exficﬁs 'ass.ignmen"is or éh'aﬁge's_'af'-or:
over aﬁy of the rights, interests and benefits in and tothe Contram

- We further confrm {E’lai

1.0 we have not claimed or exarc:ised and have no Qutsiandmg nght to-claim or
“exercise and right set-off, counterclaim or other right relating to any payments by
- ustothe Cornpany under or ariging from the Contract;
© 2. no amendment, waiver or release of any stich rights, interests and benefits shall
- be effective without the prior written consent of the: Security Trustee; :
'  -'3, Ro tefmination 'of such rights; interests or bahefits shall be efféctive unless we
~ have given the Security Trustee [30] days’ written notice of the proposed .
termination, specifying the-action necessary to avoid such termination; and
4. no:breach or default on-the part of the Company of any of the tefms of the -
Contract shall be deemed to have ocourred unless we have given notice of such -
breach to the Security Trustee specifying how to'make good such breach.
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SIGNATURE PAGES

......................................................... ; . . ;MPGRTAMT o -

YOU SHOULD CONSULT A SOLICITOR BEFORE SIGNING THIS DOCUMENT

THE COMPANY -

 ExecutenasaDeedby } S
- COIGACH COMMUNITY C.LC. A

Dsractor

) actng by o
. (being a ﬁ;rector of that company) in ‘the
presence ef

L W’étﬁe"s'é;_ -

Witness fiame*:

f&uyﬂ szf W

Witnésa,,'?af ) occupataon

J@ c:z%mi ............

AL

_ p!ease insert name of s;gnafor}f in block -
- cap:fafs _ :
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..... 'TH&"--SEC@QITV'_-TRQS?ES" S

_ .E){ECUTED asa Dead by M#"W‘Mss b ADiLy
o as attorney for ASSETZ }
' :'CAPITAL TRUST COMPANY LIMITED. '

: -A&tomey for and on behalf

- of Assetz. Capital Trust.
' o Company Limited -
undsr a power of attomey dated 22 Juiy _

2016 in the presence of:

. Witness (: ~ | signéturé': |
: A g:;%mk .
- ST O nresapcisic

ASSE ?H@w
o _ mgw&x«*mmmm@ ACESTATE
NEWBY RUAD, HAZEL GROVE: e
WINeSS  grockport S7aon __addféss“

...............................................................

- Witness

Gl i N@dw

“vlease insert name of szgnaz‘ory in bivek
capn‘afs _
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