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DrR M-Faragher
~.. Director -

" DIRECTORS' REPORT o
FOR THE YEAR ENDED 31 DECEMBER 2021

- The directors present their report and the financial statements for the year ended ,3:1 December 2021.

Dlrectors responsnbllltles statement

. The directors are respon3|ble for preparlng the Dlrectors report and the consolldated fi nanC|aI statements in -

accordance with applicable law and reguIatlons

N Company_ law requires the dlrectors to prepare ﬁnanciai statements for each financial year. Under that law the
. directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom -
Accounting .Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting

Standard 102 ‘The Financial Reporting Staridard applicable in the UK and Republic of Ireland’. Under company

. law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and the Group and of the profit or loss of the Group for that pe.rlod

In'preparing these financial statements, the directors are requiredft'o: -

. select suitable accountrng poI|C|es for the Group sfi nanmal statements and then apply them conS|stentIy,
e - make judgments and accountmg estimates that are reasonable and prudent

) prepare the financial statements on the going. concern basis unless it is mappropnate to presume that the

Group will continue in business. -

:'l'he: directors are responsible for keeping adequate accounting records that are sufficient to show and explain

~the Company's transactions and disclose-with reasonable accuracy at any time the financial position of the

Company and the Group and to enable them to ensure that the financial statements comply with the Companies
Act 2006. They are also responsible for safeguarding the assets of the Company and the Group and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities: - ’
Dlrectors

The dlrectors who served durlng the year were:

DD Cleevely
..D Cummings (appornted 5 March 2021)

Dr R M Faragher
A Trewby (resigned 10 August 2022)

~.. E Burbidge (resigned 5 March 2021) -

Small companies note

In preparing this report, the dlrectors have taken advantage of the small ‘companies exemptlons prowded by
"section 415A of the Companles Act 2006

This report.wals approved_by theboardon = 29/ 9/2022 ' . and signed on its behalf.

Page 1
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GrantThornton

Report to the directors on the preparation of the unaudited statutory financial statements of Focal Point
Positioning Limited for the year ended 31 December 2021

We have compiled the accompanying financial statements of Focal Point Positioning Limited (the ‘company’)
based on the information you have provided. These financial statements comprise the Consolidated and
Company Balance Sheet of Focal Point Positioning Limited as at 31 December 2021, the Consolidated

- Statement of Comprehensive Income for the year-then ended, the Consolidated and Company Statement of

Changes in Equity and a summary of significant accounting policies and other explanatory information.

We performed this compilation engagement in accordance with International Standard on Related Services 4410
(Revised), '‘Compilation Engagements'.

We have applied our expertise in accounting and financial reporting to assist you in the preparation and
presentation of these financial statements in accordance with applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice). As a member firm of the
Institute of Chartered Accountants in England and Wales, we are subject to its ethical and other professional
requirements which are detailed at www.icaew.com.

These financial statements and the accuracy and completeness of the information used to compile them are
your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on whether these financial statements are prepared in
accordance with United Kingdom Generally Accepted Accounting Practice.

This report is made solely to the Company's directors, as a body, in accordance with the terms of our
engagement letter dated 23 June 2022. Our work has been undertaken solely to prepare for your approval the
financial statements of the company and state those matters that we have agreed to state to the Company's
directors, as a body, in this report in accordance with our engagement letter dated 23 June 2022. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and its
directors, as a body, for our work or for this report.

oo Moo UK CLEP
Grant Thornton UK LLP

Chartered Accountants

Milton Keynes
Date: 29/9/2022
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

12 month -

As restated

period - - 9month
ended - period ended

December December .

oo .2021 ' 2020 -
Note £ £
Turnover 21,100 832,692
_ Gross profit 121100 832,692
: .Administrative expenses (3,330,844) ( 1,.4’91,805)'
Operating loss ) (3,309,744) - (659,113)
_Interest receivable and similar income ) _245 - 199

I_nterest payable and similar expenses ':139,620 - (101,454) .
"Loss hefore taxatiQn : (3,169,879) - (760,368)
Tax on loss 5 - 403,703 244,561
Loss for the financial year ' ~ (2,766,176) (515,807)

(Loss) for the year attributable to:

Owners of the parent Company (2,766,176) (515,807)
(2,7_66,176)1 - (515,807)

4 ,'There were no recogmsed galns and losses for 2021 or 2020 other than those mcluded in the consolidated
statement of comprehenswe income. - :

' There.was no other qomprehen_siye income for 2021,(2020:£_NIL).

' The notes on.pa'gesv12 to 25 form part of these financial staiements.,_ :

. Page3
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*Fixed assets

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2021

‘Tangible assets

Current assets

Debtors amounts falllng due W|th|n one year

- Cash at bank and in hand

,Credltors amounts fallmg due W|th|n one

year -

:Net current assets

-Total assets less current liabilities

Creditars: amounts falling due after more

‘than one year

Provisions for liabilities
Net assets/(liabilities)

Capital and reserves

Called up share capital
~ Share premium account

Share option reserve
Other reserves

‘Profit and loss account

" Note

10

11

14
14
14
14

2021

340,210

. 340,210 -

716,472

3,685,255

4,401,727

(276,203)

4,125,524

4,465,734

4,465,734

26

11,633,534

728,917

(7,896,743)

4,465,734

As restated
2020
S

110,981 -

110,981

‘387,285 .
731,419

1,118,704

(148,447)

970,257

1,081,238

©1(1,194,701)
(113,463)

17
4,412,046

466,122 .

138,919
(5,130,567)

- (113,463)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Cornpanies o
Act 2006 and members have not required the Company to obtaln an audit for the year in questlon in accordance

with sectlon 476 of the Companies-Act 2006

with: respect to-accounting records and the preparatlon of financial statements...

.- The directors acknowledge their responsibilities for complying with the requwements of the Companles Act 2006 :

Page 4
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CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021 '

The financial statements have been prepared in accordance with the provisions applicable to companies subject g

to the small.companies reglme and in accordance with the provisions of FRS 102 Section 1A - small entities. -

- j‘The financial statements were approved and authorised for-issue by the board and were S|gned on its behalf on

' 29/9/2022

DV Kamsuq F'arw)fxw

DrR M Faragher
Director

_ The notes on pages 12 to 25 form part of these financial statements.

'.Page5'
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COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2021

" As restated

B 2021 - .. 2020
. : Note e - cE T £
Fixed assets v o - ' - gNE S
' Tangible assets - . - 6 : . 340,210 . -.110,981
Investments - e : -7 .- . 850000 - . . .-
890,210 ~ . 110,981
Current assets _ , I o
‘Debtors: amounts falling due within one year 8 - 723,314 o . 387,285 v
Cash atbank andinhand . - 9 - 3,479,768 - o 731,419
. , 4,203,082 1,118704 =~
Credltors amounts faIImg due within one _ - o e o
year. ; St . 10 . (642,415). - (148,447) -
'Net currént assets B ' ' o 3,560,667 T 970257
Total assets less current liabilities ' 4,450,877 o - 1,081,238
Creditors: amounts falling due after more - S '
than one year N 11 - - (1,194,701)
Net assetsl(liabilities) : 4,450,877 B (113,463)
Capltal and reserves _
Called up share capltal R 26 , . 17
Share premium account 14 ' " 11,633,534 ' 4,412,046
Share option'reserve 14 A 728917 = - 466,122
Other reserves 14 Lo .- . - 138,919
Profit and loss account brought forward o . (5,130,567) . (4,614,760) -
Loss for the year . i : N (2,781,033) : (515,807) .
Profit and loss account carried forward.. _ (7,911,600) (5 130,567)

4450877 . _ (113 463)

The dlrectors con3|der that the Company is entitled to exemptlon from the reqwrement to: have an audlt under
the provusuons of section 477 of the Companies Act 2006 and members have not required the Company to obtam._
an audit for the year in questlon in accordance W|th sectlon 476 of the Companies Act 2006. »

The dlrectors acknowledge thelr responsibilities for complying with the requnrements of the Companles Act 2006 -
with respect.to accoun*mg records and the prepalatnon of financial statements. .

' ~Page 6.
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COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The Companys financial statements have been prepared in accordance W|th the provnsuons appilcable to
companles subject to the small companies reglme

The fi nanC|al statements were approved and authorlsed for issue by the board and were S|gned on |ts behalf on
' .29/9/2022

‘Dr R M Faragher
Director

The notes cn pages 12 to 25 form part of these ‘ﬁnanci.al stétemenfs.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

. Share .

Called up premium Share option
share capital account(as reserve (as
-(as restated) restated) - . restated)

At1April 2020 (as restated). .~ - . 17 4412046 403,710
- . Comprehensive income for the period . o o
Loss for the périod ) ) . . - - -
‘Other movement (as restated) : S : e - o 82M2

Profit and

Other  loss account
reserves Am.w restated) Total equity

£

21,711 . (4,614,760)

17,208

m .

- (515,807)

322,724
(515,807)
179,620

At1January 2021 (as restated) 17 4412046 466,122
Comprehensive income for the year N | ., .
Loss forthe year . - o o C ” < - -
Shares issued during the year ” o o o o 9 7,221,488 .
Other movement = EE . e - 262,795

(138,919)

. 138919

(5,130,567)

(113,463)

(2,766,176) -  (2,766,176)

7,221,497
123,876

At31 December2021 - : . _ 26 11633534 728,917

(7,896,743)

4,465,734

The notes on pages 12 to 25 form part of these financial statements.
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L : _ _nO_» THE YEAR ENDED 31 DECEMBER 2021

ooszr_U>._.mU STATEMENT OF OI>ZQmw IN EQUITY AOOZ._._zchv

: >: maEmﬁBmR :mm cmm: made to restate the prior nm:oa cm_mzoo sheet to oo:moﬂ_v\ Ezmoﬁ the mu_; cmgmm:

share omu;m_ m:a m:wqm QmBEB E:_o: was previously ooac_:ma

L As a result of ::m restatement; the cm_m:om sheet now m:oém share omu;m_ and share Em:,::a mmvmmmﬁm_u\

Previously, the share capital was £4,412,063. The balance on share capital is now £17 and the cm_m:om on the
share premium account is now £4 412, onm

>:o§3.m.&.cm§ma. has cmma made to restate the prior nmzoa.cm_m:om sheet to reclass a tax receivable balance

" that was previously shown in creditors, to debtors. As a result of this restatement, the prior period total creditors

balance is now £148,447, previously a debit balance of £96,114. The u:oﬂ period total debtor balance _m now
mwmw 285, previously a balance oﬁ £142, NMA . .

.;Qm has cmm: no mmmoﬁ on EQ, t as a result of these mBm:aBmam

A further m&cwgma :mm also cmm: ‘made to .ﬂmmﬁmﬁm..ﬂsm prior year balance sheet and Statement of
Comprehensive Income to correct the brought forward uow_ﬂ_o: of the share options ﬂmmm_‘<m which <<mw.

. previously _:no:.mQ

Asa :wmc_ﬂ of E_w ﬂmm»m"mama at1 >v:_ 2020 5m share oE_o: reserve balance is now £403,710, previously this

. ‘was £554,142. The movement in the share option reserve has been restated to £62,412, previously £56,143.

This change results in'the 1 January 2021 brought forward balance to be £466,122, previously £610,285. This
has resulted in-a change of the 1 April 2020 Profit and loss reserve from £4,765,192 to £4,614,760. Also, the

adjustment has resulted in an Soqmmmm in the _omm for Em vm:oa ended 31 Dmom:.__umﬂ momo _"83 mmow 538 to

£515.807. . o .

Page 9
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, COMPANY STATEMENT OF CHANGES IN EQUITY: .

FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 April Non,o ?w restated)

" Comprehensive income for the period -
Loss for the period .
-.Other movement (as restated)

" At1 January 2021 (as restated)

Comprehensive income for So,vmzon,
Loss for the year .’ . :
Shares issued during the year

Other movement A

At 31 December 2021

Called up
share capital
(as restated)

’ £
17

Share -

" premium

account (as-

restated)
£

4,412,046

Share option
reserve (as
restated)

£
-403,710

62,412

17,208 .

Profit and
Other loss account S
reserves (as restated) Total equity

£ £ B

121,711 (4,614,760) 322,724

- (515807)  (515807)

79,620

4,412,046

7,221,488

466,122

262,795

‘138919) -

138,919 (5130,567)  (113,463)

- (2,781,033) (2,781,033)
7,221,497
123,876

26

11,633,534

728,917

- . (7,911,600) 4,450,877

ﬂ,:m.so,ﬁmm on pages 12 to 25 form vm: .Q these a:m:o,u_ statements.
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- COMPANY STATEMENT OF CHANGES IN EQUITY (CONTINUED) . . . : oL
_ FOR THE YEAR ENDED 31 DECEMBER 2021 o .

An adjustment has been made to restate the prior period balance sheet to correctly reflect the wv_z between
share capital and share premium, which was previously combined. . ‘ :
. ~ As a result of this restatement, the um_m:nm_m:mmﬁ now shows share capital and share premium separately.
.~ Previously, the share capital was £4,412,063. The balance on share capital is. now £17 and the balance on the
share premium account is now £4,412,046. ,

Another adjustment has been made to restate the prior period balance sheet to reclass a tax receivable balance
that was previously shown in creditors, to debtors. As a result of this restatement, the prior period total creditors C . , o -
balance is now £148,447, previously.a-debit balance of £96,114. The prior period total debtor balance is now. - R . T B
£387,285, previously a balance of £142,724. ¥ : - . )

There has been no affect on profit as a result of these amendments. : . :

o A further adjustment has also been made to restate the prior period balance sheet and Statement of . . - :
U .Comprehensive Income to correct the brought forward position of the share options reserve, which was e R e
S previously incorrect. . . , . o
As a result of this restatement, at 1 April 2020 the 'share option reserve balance is now £403,710, previously this . L - . :
- was £554,142. The movement-in the share option reserve has been restated to £62,412, previously £56,143." - o o : -
This change results in the 1 January 2021 brought forward balance to be £466,122, previously £610,285. This :
has resulted in a change of the 1 April 2020 ‘Profit and loss reserve from £4,765,192 to £4,614,760. Also, the
adjustment has resulted in an increase in the loss for the period ended 31 December 2020, from £509,538 to .
£515,807. . - :
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General lnformatlon .

The company |s a private company, Iimrted by shares and is regrstered in England and Wales :

' Regrstered number 09589495

Regrstered oft' ice: .
1-3 Chesterton Mill -
‘Frenchs Road-
Cambridge

CB4 3NP

Acoounting policies

21

2.2

Basis of preparation of financial statements '

The financial statements have been prepared undér the historical cost oonvention'unless otherwise

specified within these accounting palicies and in accordance with Section-1A of Financial Reporting . '

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006 '

- The Company has taken advantage of the exemptron allowed under section 408 of the Companies

Act 2006 and:has not presented its own': Statement of comprehenswe mcome in these fi nancrai'
statements.

The foIIowing principal accounting policies have been applied: -
Basis of consolidation V '
The consolidated fi nancial statements present the results of the Company and its own subsidiaries

("the Group") as if they form a single entity. Intercompany transactions and balances between group
companres are therefore eliminated in fuII

The subsidiary, | Focal Point Positioning INC was mcorporated on the 24 August 2021.

The current reported results mciude a period of 4 months of trading .for_the subsidiary. The

. comparative amounts presented are for the parent entity and are therefore not entirely. comparable.

Page 12
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

: ‘Accounting policies {continued) -

23 Foreign currency._tran'slation

Functional and presentation currency -

- The Company‘s'functional and presentational currency is GBP.
' Tr_ansactions and 'balances

. Foreign currency transactlons are translated |nto the functlonal currency using the spot exchange:
rates at the dates of the transactlons -

At each period end foreign currency monetary items are translated using the closing rate. Non-

“monetary items measured at historical cost are translated using the exchange rate at the date of the:
... transaction and non-monetary items measured at fair value are measured using the exchange rate
- when fair value was determined. L

Foreign exchange gains and losses resulting from the settlement of transactions and from the

- translation at period-end exchange rates .of monetary assets. and liabilities denominated in foreign

currencies are recognised in profit or Ioss except when deferred in other comprehensive income as
quallfylng cash flow hedges : . . .

'Forelgn exchange gains and losses that- relate to borrowmgs and cash and cash equivalents are

presented in the Consolidated statement of comprehensive income within 'finance income or costs'.

. All other foreign exchange gains and losses are presented in profit or loss within ‘other operating -

income'.

On consolidation, the results of overseas operations are translated into Sterling at rates
approximating to those ruling when the transactions took place. All assets and liabilities of overseas
operations are translated at the rate ruling at the reporting date. Exchange differences arising on

.translating the opening net assets at opening rate and the results of overseas operations at actual

rate are recognlsed in other comprehenswe income.

Page 13



N

- Docqugh Envelope 1D: 60652CFC-E37E-4BOE-9725-5500346D2600

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021~

- 24

2.5

26

. AcCounting policies (continu,ed)

Revenue

Revenue is recognised. to the extent that it is probable that the economic benefits ‘will flow to the .
Group and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales'
taxes The followmg crlterla must also be met before revenue |s recogmsed ' .

Sale of go_ods

: Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

o . - the Group has transferred the significant risks and.rewards of _ownership to the buyer;

¢ _ the Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold; .. .

. “the amount of revenue can be measured rellably,

o tis probable that the Group will receive the consideration due under the transactlon and

. the costs incurred or to be incurred in respect of the transaction can be measured rellably. '
Rendering of services

Revenue from a contract to prov'ide' services is recognis'ed in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;

. it is probable that the Group will receive the consideration due under the contract;
. the stage of completion of the contract at the end of the reporting period can be measured.
reliably; and » .

. the costs incurred and the costs to complete the contract can be- measured reliably.

Research and development

“In the research phase of an-internal prOject it-is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an

expense when. it is incurred. Intangible assets are recognised from the development phase of a -
project if and only if certain specific criteria are met in order to demonstrate the asset will generate-

“probable future economic benefits and that its cost can be reliably measured. The capitalised

development costs are subsequently amortlsed on a stralght line basis over their useful ecohomic
lives, which range from 3 to 6 years. '

I it is not possible to distinguish between the research phase and the development phase of an . .

internal project, the expenditure_ is treated as if it were all incurred in the research phase only. v

Interest income

"Interest income is recognised in profit or loss using the effective interest method. -
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 DocuSign Envelope ID: 60652CFC-E37E-4B0E-4725-55D0340D26C0

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

Acceunting policies (c’ontin.ued) '

2.7

. 2.8

29

Finance costs
Finance costs .are charged to prof t or loss .over the term of the. debt using the effectlve interest

»method so that the amount charged is at a.constant rate on the carrying amount. Issue ‘costs are
Inmally recognlsed asa reductlon in the proceeds of the assomated capital mstrument

Pensions .-
Defined contribution pension plan
The Group operates a defined contribution plan for its employees. A defined contribution plan is a -

pension plan under which the Group pays fixed contributions into a separate entlty Once the
contributions have been paid the Group has no further payment obligations. L

. -The contrlbutlons are recognlsed as an expense in profit or Ioss when they fall due. Amounts not paid

are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the Group in independently administered funds.

Taxation

Tax is recognised in proﬂt or loss except that a charge attnbutable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equny is also
recognised in other comprehensive income or dlrectly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
énacted or substantively enacted by the balance sheet date in the countrles where the Company and
the Group operate and generate income.

2.10 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated

- depreciation and -any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of

. operatlng in the manner mtended by management
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"~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2.

ACcounting policies (continued)

240 Tangrble fixed assets (contmued)

- Deprecratlon is: charged so as to allocate the cost of assets Iess thelr resrdual value over their
strmated useful lives-on the followmg basis:

= Deprecratron is provided on the foIIowmg basis:

Burldlng improvements 5 - 15 years stralght line
Freehold property - . - 4 - 5 years straight line

" Plant and machinery. - 4'years straight line -
Motor vehicles ) . - 5 years reducing balance
Fixtures and fittings © - 4 years straight line
Computer equipment . - 4years straight line

N The assets residual values useful - lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

~ Gains and losses on disposals are determined by:comparing' the proceed's with the carrying amount
and are recognised in profit or loss. . v .

211 Valuationlof tnvestments

Investments in subsidiaries are measured at cost less accumulated impairment.

2.12 Debtors

" Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
- cost using the effectrve rnterest method less any rmparrment :

213 Cash and cash equnvalents

. Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice 'of not more than'24 hours. Cash equivalents are highly liquid- investments that mature in no -
more than three months from the date of acquisition and that are readily convertlble to known
amounts of cash with |n5|gmfcant rlsk of change in value. - :

2.14 Creditors
Short term credltors are measured at the transaction price. Other fi nancral Ilabllltles including bank

loans, are measured initially at fair value, net of transaction costs and are measured subsequently at
amortised cost using the effective interest method. : . . ,

"2, 15 Fmanclal mstruments

The Group only enters into basic f nancial mstrument transactlons that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
" third parties, loans to related parties and investments m ordinary shares.

Debt |nstruments (other than those wholly repayable or receivable within one year), .including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
' ﬂows and subsequently at amortised cost using the effective interest method. Debt instruments that
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DocuSign Envelope ID: 60652CFC-E37E-4B0E-9725-55D0340D26C0

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

C2. “"Ac”:‘counting policies (cdntinu:ed)
_2.15. Financial 'instruments' (continued)

are payable or receivable within one year, typlcally trade debtors and creditors, are measured initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid -
_or received. However, if the arrangements of a.short-term instrument constitute a financing’

- transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an :
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially- -
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a ‘director |n the-
case of a'small company ora publlc benefit entlty concessronary loan. :

Financial assets that‘are:measured at cost and amortised cost are assessed at the end of each |
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss |s recognlsed in the Consolldated statement of comprehenswe income.

For financial assets measured at amortlsed cost, the |mpa|rment loss is measured as the dlfference :
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the .
contract. .

- For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Group would receive for the asset if it were to be sold at the
balance sheet date. o

~ Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a -
net basis or to realise the asset and settle the liability simultaneously.

:2.16 Share based payment

The company operates a number of eqwty—settled share-| based compensatlon plans The fair value °
of the employee services received in exchange for the grant of the options 'is recognised as an

* expense. The total amount to be expensed over the vesting year is determined by reference to the -
fair value of the options granted, excluding the impact of any non-market vesting conditions (for .
example profitability :and. sales growth targets). Non-market vesting conditions are included in
-assumptions about the number of options that are expected to vest. At each reporting date, the entity
revises its estimates of the number of options that are expected to vest. It recognises the impact of
the revision to original estlmates if any, in the i income statement, W|th a corresponding adjustment to -
equity. :

' 3. » ‘Employees_

“The average monthly number: of employees, including direetors,:duringz the year was 29 (2020 - 20).
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021 :

4.  Directors' remuneration

- Diréc_tor_sf emoluments : . L .
Group contributions to defined contribution pension.schemes

5. Taxation :

- Corporation tax

‘Current tax on profits for the year
Adjustments in respect of previous periods

Taxation on loss on ordinary activities

2020

2021
o £
137,500 . 84777
6,875 ° 5,000
144,375, 89,777
2021 2020
(414,434) " (244,561)
10,731 :
(403,703)

(244,561)
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NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2021

© 6. Tangible fixed assets -

: Grqup A

. Cost

~At1

- January

- 2021 .-
Additions

A3
December

~ 2021

Dehreciati
on

At1
January
2021

Charge for
the year
on owned
assets

A3
_ December
2021

~ Net book '

value . ..

At31

‘December

2021

Af31
. December
2020 -

P R A o i .Fixtures” S .
~ Building  Leasehold Plant and Motor . .and .~ Computer 4
improvements _property machinery vehicles ° fittings.: equipment Total
ST S S £ £ £ ' £ £
38,679 - . 58772 31,550 = 4316 - .144,831 278,148 .-
- 246,698 . - - - 35,151 281,849
138,679 246,698 58,772 31,550 4,316 179,982 559,997
19,138 - 43,835 14,673 . 2,698 86,823 167,167
S8 - 7421 3375 © 1,079 33,309 52,620
26,874 . . - 50,956 18,048 3777 120,432 219,787
11,805 - ° 246,698 7,816 13,502 539 59,850 340,210
19,541 S - 14937 16877 1,618 58,008 110,981
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 -

6. ‘Téngibl'e-fi‘xed assets (continued)
Company.

S : - Fixtures S
Building Leasehold Plant and Motor. and . Computer
improvements property machinery vehicles fittings equipment Total
. : o £ £ . £ £ ‘ £ £
Cost- . : : : :
-At1January © . ‘ o R o o o
-'2021 C . --38,679 . - - 58,772 . 31,550:. 4,316-.. 144,831 278,148
" Additions - TS 246698 0 - - . 32,893 279,591

At 31
“December . - : et : , . : - —
2021 - 38,679 246,698 - 58,772 31,550 - 4,316 177,724 - 557,739

bDeprecia_tion
" At 1 January . g - '
2021 o 19,138 - 43,835 . 14,673 2,698 86,823 167,167
Charge for the )

year on owned o . o .
assets 7,736 - Y A V4 3,375 1,079 31,051 50,362

At 31
. December - - - U —
2021 - 26,874 .- . 50,956 18,048 3,777 117,874 217,529

- Net book
value

" At 31
. December ' - ‘ ‘ .
2021 : 11,805 246,698 7,816 13,502 - 639 . - 59,850 340,210

At 31
. December . ‘ : o : oo oo
2020 _ 19,541 - 14937 16,877 . 1,618 58,008 110,981

e ——— — . e—— " ——— " e— —— " ——
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

' 7. Fixed asset investments
.~ Company
‘Investments. .
. in
: 'subsidiary
companies
T £
C_ost.'or valuati:on' : L . o _
“Additions _ ' o ‘ - 550,000
At 31 December 2021 o o 550,000
Subsidiéry undertaking -
The following was a subsidiary undertaking of the Cohpany:
: . _ - _ _ Classof .
Name _ - o Registered office shares = Holding
Focal Point Positioning Inc S - USA Ordinary 100%
C ~ shares
8. Debtors
- Group - Group  Company - Company
: As restated . © . Asrestated
2021 - 2020 2021 . 2020
. _ _ £ £ £ £
Trade debtors  © o ) - 20000 - 20000
Other debtors . 483,930 270,149 490,772 270,149
Prepayments and accrued income . ..,232,542 97,136 232,542 97,136

716,472 387,285 723,314 387,285

Amounts owed by group undertakings are interest free, repayable on demand and unsecured.

Included within prepayments is a lease deposit of Efli46,000 which is due in greater than one year.
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" NOTES TO THE-FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9.  Cash and cash equivalents

. Group Group Company . -Company

2021 - - 2020 2021 2020
" Cash atbankandinhand - C 13,685,255 731,419 3,479,768 . 731,419
10. Credi_tors: Amounts falling due within one year _
A Group  Group 'Company" Conrpény -

. ~ As restated As restated

2021 2020 Coo2021 2020

. : o - £ £ - £ £

Trade creditors o o S 119,013 - 95025 - 119,013 95,025
Amounts owed to group undertakings - - - 366,212 - -

Other taxation and social security . 61,209 32,520 61,209 - . 32,520

Other creditors ‘ : ‘ : 26,665 18,275 26,665 18,275
“Accruals and deferred income h o 69,316 2627 69316 2627
276,203 148447 642,415 148,447

Amounts owed to group undertakings are interest free, repayable on demand and unsecured.

11..  Creditors: Amounts falling due after more than one year

Group Group  Company Company '

- 2021 2020 2021 2020
. o . _ £ - £ £ £
‘Other creditors - s . : - 1,194,701 - 1,194,701 ..

During the year, the. convertlble Ioan was. convened into 138,797 A1 Preferred shares rssued at £8.60 per-..
share, for a total consideration of £1, 194,000. . : .
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© NOTES TO THE FINANCIAL STATEMENTS
FQR THE YEAR ENDED 31 DECEMBER 2021

S 12

Share based payments'

The Company issues equity-settled share based payments to certain employees and advisors. .In-.
November 2015 the company established an Enterprise Management Investment Share Option Scheme - .
and an unapproved Options scheme. The Schemes were established to recrurt motrvate and retaln key -

© - permanent employees and advrsors

Eqmty-settled Share-based payments to e'mploy'ees and others providing similar services are measured at
the fair value of the equity instruments at the grant date. The fair value excludes the effect of non-market .
based vesting conditions. Details regarding the determination :of the falr value of eqmty—set’(led shared-.

4 based transactlons are lald out below:

‘ The fair value determmed at the grant date of the equity-'s‘ettled share-based paymenfs is expensed:on a
- straight-line basis over the vesting period, based on the Company's estimate of equity instruments that will

eventually vest. At each balance sheet date, the Company revises it's estimate of the number of equity
instruments expected to vest as a result of the effect of non market-based vesting conditions. The impact
of the revision of the original estimates, if any, is recognised in: ‘profit and ‘loss such that the cumulatlve
expense reflects the revised estimate, with a correspondlng adjustment to equity reserves.

Equity-settled share-based payment transactions with parties other than employees are measured at the’
fair value of the goods or services received, except where that fair value cannot be estimated reliably, in

“which case they are measured at the fair value of the -equity mstruments granted measured at the date
" the entity obtains the goods or the counterparty renders the service. :

Weighted = Weighted
. average = g *  average
exercise price - C exercise price :
(pence) ’ Number (pence) Number
2021 2021 As restated: 2020
v - L 2020 |
’ Outstanding at1‘Jan-uary S . 54 84,628 A 37 g ;135,515
Granted . . - 1. 108,642 N - 963
Exercised : o - 1. 48,000
Forfeited/Cancelled/Expired N - 80 . 3,850
Outstanding at 31 December - - 24 - . 193270 - - - 54 . 84,628
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13

14,

. 18.

Share capital

~ As restated

2021 .. 2020
i . . £
2 Allotted called up. and fully- pald - S o o
- 1,440,322 (2020 - 1,392,322) Ordinary shares of £0 0000125 each - 18 17 -
491,631 (2020 - ) A1 Preferred shares of £0.0000125 each R -6 -
172,624 (2020 - ) A2 Preferred shares of £0.0000125 each , - -2 A
26 17

All shares rank parrl-passu in relatlon to d|V|dends and votlng nghts With respect to capltal Ordlnary

shares are pald in preference to A1 and A2 preferred shares.

"~ On 30/04/2020 the company issued 48 ,000 Ordmary shares wrth a nommal value of £0. 0000125

ConS|derat|on of £480 was pald in respect of these shares

On 10/03/2021 the company issued 298, 169 A1 Preferred shares with a nominal value of £0. 0000125
ConS|derat|on of £3,419, 995 was pald in respect of these shares.

On 10/03/2021 the convertible loan was converted into 138,797 A1 Preferred shares |ssued at £8.60 per
share, for a total consideration of £1,194,000.

On 15/04/2021 the company issued 52,310 A1 Preferred shares with a nominal value of £0.0000125.

"_Consideration of £599,995 was paid in respect of these shares. .

. On 15/04/2021 the company issued 172,624 A2 Preferred shares with a nommal value of £0.0000125. -

Consrderatlon of £1 ,979,995 was paid in respect: of these shares

-On"04/05/2021 the company issued 2,355 A1 Preferred shares with a nomlnal value of £0. 0000125
: Consrderatlon of £27,012'was paid in respect of these shares.

. Reserves

Other reserves

. The other reserve, is in relatlon to a convertlble Ioan balance This loan was- converted into shares during

the year

Profit and loss account’

- _The ccompany loss for the year arnoontedto.£2',7_81 033 (becember 2‘020 as res»tated:-"£151 5,807).

.Pension commitments -

The 'Group operates a defined contribution pension scheme. The assets of the schéme are heid

.separately. from those of the Group in an independently administered fund. The pension cost charge
represents contnbutuons payable by the Group to the fund and amounted to £20 653 (2020 £9 692)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

16. Related party transactions
- The Group is exempt from the reqwrement in FRS 102 Sectlon 1a to dlsclose transactlons W|th other
members of the wholly owned Group
17.. Post balance sheet events

"Post year end, the company has completed fundmg rounds On the 10 August 2022 £2.5m was ralsed and
' then on .the 9 September a further £1 Om was raised. - .

~18. Controlling party

~ There is no ultimate controlling'pa'rty.ﬁ
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