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Dentaprime International Plc
5 Strategic Report
| Year ended 31 December 2019

Strategy and objectives

bur business strategy is strongly related to buying and holding shares of companies in-the following
industries: '

i

- Dental services;

+ Dental equipment and devices;

: Dental software;

1 Blockchain technologies.

* Review of business and future developments

:Currently, Dentaprime International PLC owns the shares of Dentaprime F3T PLC, a UK established
company which provides high-tech solutions in dental industry. The main reason for investing and
supporting such kind of business is that Dentaprime F3T is aimed at a patient group for whom
aesthetically perfect, good fitting dentures never crossed their minds. They expect high costs so most
patients simply do not give such treatment a second thought. Dentaprime F3T makes beautiful and
strong dentures affordable for everyone.

The unique combination of software and 3D printing technology enables Dentaprime F3T's
implant-supported dentures to be designed individually and manufactured in a single 3D printing
process using bio-compatible hybrid material. implantation is also integrated in the workfiow so
treatment itself is no longer a separate process. Dentaprime's method differs from most conventional
providers not only due to its high precision and treatment safety, but treatment is much shorter and is
considerably more comfortable for patients.

The future development of Dentaprime International PLC will be focused on the new worldwide
concept of blockchain technology.

Itis an undeniable fact, nowadays, that in our everyday lives we use different currencies, irrespective
of whether we realise it or not. Using it every day one would think that most people should be familiar
with the creation process, how money flow is regulated, how amounts are increased or decreased and
basic currency history, However, most people do not possess this knowledge. The need to retrieve a
tradeable object has already been existent since ancient times. People traded shells, stones etc. for a
desired good. Hence, exchange transactions, and "currencies" were existing even then. However, in
time people expanded their trading habits and territory and became more and more aware of the value
and power of money and started to use it as a tool for manipulation on different levels.

That is one reason why blockchain is the most appropriate tool, allowing transparency and easily
enforceable relation in an absolute safe environment where everyone shares the responsibility with
the whole community. In addition, the risk of inflation is reduced in comparison with FIAT currencies.
Furthermore, there is no central organisation, the blockchain guarantees that the contract can not be
changed or manipulated.

Only through contracts concluded in the blockchain will a legal transparency and enforceability arise at
a very low cost. Contracts are not concluded via intermediaries or insurance companies, but in a direct
way. The reasoning is simple, manipulations are excluded.

Digital currencies present a chance for rethinking decades-old business models with a new emphasis
on asset creation, asset transfer, and integrity of data.

Dentaprime International PLC completely agrees and endorses the opinion of Jeanne Boillet (Ernst &
Youngs Global Assurance Innovation Leader) that "Blockchain has the potential to transform our
world, and for CFOs it has the potential to revolutionise the way the finance function works. By
removing duplication of effort and unnecessary processes and by guaranteeing greater integrity of
data, blockchain could lead to a more efficient and secure way of doing business than ever before.




; Dentaprime International Plc

Strategic Report (continued)

’ Year ended 31 December 2019
Key performance Iindicators

The key performance indicators with highest significance for Dentaprime International PLC are the
flollowing:

-: EBIT (earnings before interest and taxes);

- Profitability ratios;
- Dlwdend payments from our subsidiary.

l"rmc'pal risks

The Board of Directors and management team continually review key perforrﬁance indicators and
business trends, as well as regular financial information, to help identify future risks and uncertainties
ip the business.

'l:'he company’s activities ‘expose it to a number of financial risks including price risk, credilt risk, cash
flow risk and liquidity risk.

The company's principal financial assets are bank balances and cash, trade and other receivables and
investments.

The company's credit risk is primarily attributable to its trade receivables. The amount presented in the
l?alance sheet is net of allowances for doubtful receivables. An allowance for impairment is made
where there is an identified loss event which, based on previous experience, is evidence of a
reduction in the recoverability of the cash flows. Where the directors consider it appropriate, insurance
is obtained on trade receivables.

The credit risk on liquid funds is limiled because the counterparties are banks with high credit ratings.

The company has no significant concentration of credit risk, with exposure spread over a large number
of counterparties and customers.

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and
future developments, the company uses a mixture of long-term and short-term deposits and
investments. '

The directors have reviewed the impact of Covid-19 (Coronavirus) and have concluded that the
company can still continue as a going concern. The impact of this virus on the dental industry will
hopefully be minimal and the director's believe that the co/r?pany isin 2 strong position to survive.

Thls report was\approved by the board of directors on '\(/'Z(’ and signed on behalf of the
board by:

H Gradechliev
[?irector

Registered office:
10 Orange Street
Haymarket
London

United Kingdom
WC2H 7DQ




: Dentaprime International Plc
Directors’ Report.

Year ended 31 December 2019

The directors present their report and the financial statements of the company for the year ended
31 December 2019. :

l;)irectors
i
The directors who served the company during the year were as follows:

H Gradechliev
Dentaprime EAD
{

lE)ividends
1"he directors do not recommend the payment of a dividend.
Disclosure of information in the strategic report

A review of the business, key performance indicators, principal risks and uncertainties including
financial risk management objectives and policies and future developments of the Company have not
been included in this report as they are disclosed in the Strategic Report.

Directors' responsibilities statement

The directors are responsible for preparing the strategic report, directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
Iz}lw the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements uniess they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:

.( select suitable accounting policies and then apply them consistently;

¢ make judgments and accounting estimates that are reasonable and prudent;

«  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The direclors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




Dentaprime International Plc

Directors' Report (continued)
Year ended 31 December 2019

i

i

I
Auditor

Each of the persons who is a director al the date of approval.of this report confirms that:

so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

o they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of thal
inform'a‘tion

/'/ c\({ 27
This report as approved by the board of directors on ... %274 ¢ and signed on behalf of the

Regislered office:
10 Orange Stf/eet
Haymarket
London

Umted Kingdom
WC2H 7DQ
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Dentaprime International Plc
Elndependent Auditor's Report to the Members of Dentaprime International Plc
I

i Year ended 31 December 2019

6pinion
{

We have audited the financial statements of Dentaprime International Pic (the ‘company') for the year
énded 31 December 2019 which comprise the statement of income and retained earnings, statement
of financial position, statement of cash flows and the related notes, including @ summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland {United Kingdom Generally Accepted
Accounting Practice).

l!h our opinion the financial statements:

e  give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its
i profit for the year then ended;

‘ have been properly prepared in accordance with United Kingdom Generally Accepted
! Accounting Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.
éasis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

o, the directors' use of the going concern basis of accounting in the preparation of the financial
! statements is not appropriate; or

» the directors have not disclosed in the financial statements any identified material uncertainties
. that may cast significant doubt about the company's ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

o e e e e e



Dentaprime International Plc

1

.Independent Auditor's Report to the Members of Dentaprime International Plc
(continued)

Year ended 31 December 2019
Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicilly stated in our report, we do not express any form of assurance conclusion thereon.

1

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
r‘pisslated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
Ih our opinion, based on the work undertaken in the course of the audit;

o the informafion given in the strategic report and the directors' report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

« the strategic report and the directors’ report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or the

directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

» the tinancial statements are not in agreement with the accounting records and returns; or
o certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.




Dentaprime International Plc

Independent Auditor's Report to the Members of Dentaprime International Pic

(continued)

Year ended 31 December 2019

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that -

an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
delecting a material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report o the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

T




! Dentaprime International Plc

Independent Auditor's Report to the Members of Dentaprime International Plc
(continued)

Year ended 31 December 2019
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

3 A

Use of our report

1 .
This report is made solely to the company's members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
companys members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Bunjamin Bidwadl
Benjamin Bidnell (Senior Statutory Auditor)

For and on behalf of
Shipleys LLP
Chartered Accountants & statutory auditor
10 Orange Street
Haymarket.
Liondon
WC2H 7DQ
{
i
27/4/2020
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Turnover

Gross profit
/ngministrative expenses
Operating profit

i
Profit before taxation

'l"ax on profit

l?rofit for the financial year and total comprehensive income

i

Retained losses at the start of the year
|

Re

tained earnings/{losses) at the end of the year

|
?
All the activities of the company are from continuing operations.

i
1

|

-10 -

Dentaprime International Plc

Year ended 31 December 2019

Note
4

Statement of Income and Retained Earnings

Year to

31 Dec 19
£

58,182

58,182
(31,419)

26,763

26,763

(8,779)

17,984

(6,010)

11,974

The notes on pages 13 to 19 form part of these financial statements.

Period from
1Sep 17 to
31 Dec 18
£
77,107

77,107
(64,775)

12,332

12,332

—



Dentaprime International Plc

Statement of Financial Position

31 December 2019

. Note
Fixed assets

Tang|b|e assets 10
lnvestments . 11

|

|

Current assets

Debtors ' 12
Cash at bank and in hand

¢reditors: amounts falling due within one year 13
rf'let current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year 14
Net assets

¢apita| and reserves
Called up share capital 15
Profit and loss account

éhareholders funds

f

bnd are sng d on behalf of the board by:

i
i

i
H Gradechliev
Dlrector

-11-

2019 2018
£ £
447228 466,668

2 2
447,230 466,670
37,792 37.500
27,727 9,474
65,519 46,974
(233,696)  (233,248)
(168,177) (186,274)
279,053 280,396
(217,079)  (236,406)
61,974 43,990
50,000 50,000
11,974 (6,010)
43,990

61,974

The notes on pages 13 to 19 form part of these financial statements.

statemenfs were approved by the board of directors and authorised for issue on




Cash fiows from operating activities
}Trofl for the financial year

/}djustments for:

Depreciation of tangible assets
Tax on profit

Accrued income

l

;Changes in:

Trade and other debtors
Trade and other creditors

Cash generated from operations
|
Tax paid

Net cash from operating activities

Cash flows from investing actmtles
Purchase of tangible assets

Net cash used in investing activities
dash flows from financing activities

Proceeds from borrowings
Proceeds from loans from group undertakings

f\jel cash from financing activities

|
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

C;ash and cash equivalents at end of year

|
|
I

-42.

! Dentaprime International Plc

Statement of Cash Flows

; ' Year ended 31 December 2019

2019 2018
£ £
17,984 8,166
19,440 19,332

8,779 4,166
- (1,200)
(292) 9,806
(31,544) 30,144
14,367 70,414
(4,210) -
10,157 70414
- (486,000)
- (486,000)
(52,795) 283,042
60,891 140,285
8,096 423,327
18,253 7.741
9,474 1,733
27,727 9,474

The notes on pages 13 to 19 {orm part of these financial statements.

Cm—m——

e



Dentaprime International Pic
Notes to the Financial Statements

Year ended 31 December 2019
General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 10 Orange Street, Haymarket, London, WC2H 7DQ, United
Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The company has made a net profil of £17,984 (2018: £8,166) during the year and had net
assets of £61,974 (2018: £43,990) at the balance sheet date.

The directors have reviewed the impact of Covid-19 (Coronavirus) and have concluded that the

company can still continue as a going concern. The impact of this virus on the dental industry will
hopefully be minimal and the director's believe that the company is in a strong position to survive.

The directors have considered the basis of preparation of the financial statements and have
concluded that it is appropriate 1o prepare these on the going concern basis and have considered
at least 12 months from the date of signing of these financial statements.

Consolidation

The entity has taken advantage of the option not to prepare consolidated financial statements
contained in Section 398 of the Companies Act 2006 on the basis that the entity and its
subsidiary undertakings comprise a small group.

Changes in formats

The company changed its year-end in the prior year from 31 August to 31 December 2018 to
coincide with the parent company year-end.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. There are no areas
involving a higher degree of judgment or complexity, or areas where assumptions and estimates
are significant to the financial information.

-13-




Dentaprime International Plc

Notes to the Financial Statements (continued)
Year ended 31 December 2019

Accounting policies (continued)

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow
to the entity; and the costs incurred or to be incurred in respect of the transactions can be
measured reliably.

Revenue from the rendering of services is measured by reference to the stage of completion of
the service transaction at the end of the reporting period provided that the outcome can be
reliably estimated. When the outcome cannot be reliably estimated, revenue is recognised only
to the extent that expenses recognised are recoverable.

Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates lo items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacled or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.

-14 -
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Dentaprime International Plc

Notes to the Financial Statements (continued)

Year ended 31 December 2019
Accounting policies (continued)

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Freehold property - 4% straight line
Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses.

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to
the conlractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can olherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit
or loss. All other such investments are subsequenily measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an assel is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the fulure
payments discounted at a market rate of interest for a similar debt instrument,

Other financial instruments are subsequently measured at fair value, with any changes
recognised in profit or loss, with the exception of hedging instruments in a designated hedging
relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equily instruments regardiess of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount would have been had the impairment not previously been recognised.

-15.
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Dentaprime International Plc

Notes to the Financial Statements (continued)

Year ended 31 December 2019

Turnover

Turnover-arises from:

Period from
Yearto 1Sep17to
31 Dec19 31 Dec 18
£ £
Rendering of services. 58,182 77,107

The whole of the turnover is attributable to the principal activity of the company wholly
‘undertaken in the United Kingdom.

Operating profit

Operating profit or loss is stated after charging:
Period from
Yearto 1Sep 17 to
31 Dec 19 31 Dec 18

£ £
Depreciation of tangible assets 19,440 19,332

Auditor's remuneration

Period from
Yearto 1Sep17to
31 Dec 19 31 Dec 18
£ £
Fees payable for the audit of the financial statements 6,900 4,000

— ee—

Staff costs

The average number of persons employed by the company during the year including directors is
0 (2018: 0).

Directors' remuneration

No directors were paid by the company during the year. There are considered to be no key
management personnel other than the directors. .

-16 -
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Dentaprime International Pic

Notes to 'the Financial Statements (continuéd)

Year ended 31 December 2019
Tax on profit

Major components of tax expense

Year to
31 Dec 19
£
Current tax:
UK current tax expense 8,779
Tax on profit 8,779

Reconciliation of tax expense

The tax assessed on the profit on ordinary activities for the year is higher than
than) the standard rate of corporation tax in the UK of 19% (2018: 19%).

Period from
1Sep 17 to
31 Dec 18
E.
4,166

4,166

(2018: higher

-17 -

Period from
Yearto 1 Sep 17 to.
31 Dec 19 31 Dec 18
, £ £
Profit on ordinary activities before taxation 26,763 12,332
Profit on ordinary activities by rate of tax 5,085 2,343
Effect of expenses not deductible for tax purposes - 634
Effect of capital allowances and depreciation 3,694 3,673
Utilisation of tax losses - (2,484)
Tax on profit , 8,779 4,166
Tangible assets
Long
leasehold
property
£
Cost
At 1 January 2019 and 31 December 2019 486,000
Depreciation
At 1 January 2019 19,332
Charge for the year 19,440
At 31 December 2019 38,772
Carrying amount '
At 31 December 2019 447,228
At 31 December 2018 466,668




Dentaprime International Pic

Notes to the Financial Statements (continued)
Year ended 31 December 2019

Investments

Cost
At 1 January 2019 and 31 December 2019

Impairment
At 1 January 2019 and 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

Shares in
group
undertakings
P

lo

SN

Dentaprime International Plc holds 100% Ordinary shares in Dentaprime F3T Pic, a company

incorporated in England and Wales.

The company audited results at 31 December 2019 show a net profit after taxation of £57,378

and positive reserves of £63,642.

Debtors

Amounts owed by group undertakings
Prepayments and accrued income

Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Accruals and deferred income
Corporation tax

Social security and other taxes

Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Amounts owed to group undertakings

.18 -

2019 2018
£ £
37,500 37,500

292 -
37,792 37,500
2019 2018
£ £
47,528 46,636
- 30,053
171,433 144,902
6,000 6,000
8,735 4,166
- 1,491
233,696 233,248
2019 2018
£ £
182,719 236,406
34,360 -
217,079 236,406
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| Notes to the Financial Statements (continved)
! Year ended 31 December 2019

1s. Called up share capital

Issued and called up

‘ 2019 2018
: o No. £ No. £
| Ordinary shares of £1 each 2 2.00 2 - 2.00
‘Ordinary shares of £1 each 49,998 49,998.00 49,998 49,998.00
i : —
; 50,000 50,000.00 50,000 50,000.00
[
{  Shares issued and fully paid
| 2019 2018
i , No. £ No. £
i Ordinary shares of £1 each 2 2.00 2 2.00
I ———r e e a—
i Shares issued and partly paid
’! 2019 2018
, No. £ No. £
* Ordinary shares - £0.25 paid of £1

each 49,998 12,499.50 49,998 12,499.50

Ordinary shareholders are entitled o vote at general méeting‘s’ and have the rights to dividends.

16. Related party transactions

The company has taken advantagé of the exemption conferred by FRS 102 for subsidiaries
which are wholly owned not to disclose intra-group. transactions and balances with the parent
company.

]
i Key management personnel remuneration is disclosed in note 8.
i

No other transactions with related parties were undertaken as such that -are required to be
disclosed under FRS 102,

1
I
17. Controlling party

The ultimate controlling party is Dentacoin BV, a company incorporated in the Netherlands.

-19.




