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Registration of a Charge

Company name: FLARETEC PIPEWORK SYSTEMS LIMITED

Company number: 09358282
X4ALDUQO

Received for Electronic Filing: 29/06/2015

Details of Charge

Date of creation:  29/06/2015

Charge code: 0935 8282 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9358282

Charge code: 0935 8282 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th June 2015 and created by FLARETEC PIPEWORK

SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 29th June 2015 .

Given at Companies House, Cardiff on 30th June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Flarctec Pipework Systems Limited

iy

HSBC Bank ple

Debenture

Regizierad ot the Companies” Régistrv on the
Lapof

Torm of chiarze filed at {1M Land Registry under reference MD1012
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This Debenture by way of deed made the. ”’“ i b day grxj L} F R Iehe g 1 ==
et
Borween (1) Flaretees Pipework Systems Linied
Number 09358282 (the " Cormpany™f and

(1) FISBC Bank ple ("the Baok") (registered in Enpland nymber 14259 whose addiess for service Tor entry dir the:
register is: Securities Processing Cenire, PO Box 6304, Coventry, CV3 9Y

WITNESSES as follows
Dehenture as security for the Debt
1 -This Debeénture shall be security for the payrent and. disehdrge of the Debt metionsd in Clavse 2 below,

Z. The Debit 18 all- money and Habilinies whatever, whenever and however incurred whethier now orin the
future due, or becoming due; from the Company to the B:mic: {"the Debt™),

This inchudes, but s not Hmited to;

{4y overdrafls, loans or other Tacilitics and further advances of ITOnEY;

(b7 puaranices and indemnitics fo-the Bank and any of the Company's other contingeit liabilitics:

() disconns, commission and other tawful charges and expenses;

{d)y nterestin accordance with any agreement befween the Comipany and the Bank aad, if there is no
agrecrient, inferest of any money and liabilities due from the Compaiy o an annual rate of 3%,
whove the Bank's base rake from tiine w limé computed and comporndet monthly and/or according
ta the Bank's thei current praclice, Tnderest #s above appliss before and after any demand or
Judgement; _

e}, money.agreed to bie paid by the Company under Clawse 25 below.

The Apreement to pay the Debt

A, The Compiiry agrees © pay aud ﬂiﬁuharg_.,&ﬁ the Debt when the same is due to be paid and discharged. Tt
acknowledges that the Db shall, in the absence of express written agreement by the Bank to the conirary,
be die and payabls o the Bank upén demand.

Recwrity given over the Company's Assets

4. The Company, with fil title guarantee, and as security for the paviment and discharge of the Debt,
harges
{a) By way of legal mortgage all freehold (including conumonhold) and leaschold Lind now vested in the
Corapany together with all buildings fixtores, Atings sid fived plant and machinery now or at any
time dfterwards on it This includes (withont limitation) the land described o referred lo in Part. ] of
the Fiist Schedule below subject only to {he other morigages ar matters G any b miettioned in Parcd
of thie First Schedule below.
by By way of first fixed charge, thechattels {inclading ail additions and umprovements to, and
replacements of, them Fron time to time); securities, intellectual property and/or otfizr property
mentioned in the Sceond Schedule below;
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(e} By wayof first fixed charge {eveeptas alséady clinrged above) -

(iy Al ihe present and future right, Gitle and interost of the Company in o to- afiy ficchold

(including commonhold) or leasehold land ot ather- imovable property whiergver Situated
_and all fixtores, fittings ind Axed plant and machinery tow arat any tite-afterwards on it

i) All chatiels pow or at any-time aflerwards belonging to the Conmpany. This excludes any of them
for the time being Torming part of the §tock i tade or work- -ir=progress of the Company or
which are, for the thime bmug atherwise effeetively charped by way of Tegal mortgage or fived
‘charge By this Debentire.

{iiiy The benefiv of all rights, licences, puarantees, rent deposits, cantracts. deads, nadertakings
and wananties rélating to-any land or other property inentioned above dnd/or toany trade or
business from time to time carried on by the Company.

{ivyALL book debis and otlier debis and monetary claims and any renis, licence fees or other payments
due from any lessee, Hoensee br oCcupicr of afy imrmovable property-wherever situated now or
at any time afterwards due owing or incurred to the Company. In addition, the hill Benefit of
Ml guarantges and securitics for them and all liens, reservations of title and other rights
enabling the Company to enforce any such debts or claims (ool lectively called the "debts"y.
This excludes such debts and claims (7 anyy as the Bank wmay from e to fime have & agroed
i writing with the Company’ which shall not. bie subject fo this fxed charge and also sucli
debits and clalms as dre charged i secordance with paragraph (v) below,

(v} Anyeredit balancs on auy accoant of the Company with tis Bank,

(vt Any credit balance on any account of the Comipany with any bank (ather than the Bank) or
othér person.

(viiy Al goodwill and wncalled capital for the tme. being of the Company.

(v} Allstocks, shares, dibentires. honds, loan capital and other securitics of any description of
any other person CGncluding, withowt limitation, Aity su%mdzam or subsidiary undertaking of
ihe Company). In addition,

{(ay all rights 1o subscribe (0-or convert other securities into of olierwise audquie aAy sech
securitics now or at any time atterwards belonging to the Compény,

(b} altdividends, ivterest and other fncomc and atl other rights of whatsoever Kind deriving
from orincidental to, suy of these € togethier with any seciirities imentionetd in the Second
Séhedule below, ¢o imuveiy called, the Ysecuritic ¥,

(ixYAIl letfers patent, tradetiarks, service inarks; designs, viility modals, copyrights, design rights,
applications for registeation of any of them and the ight & apply far them in any part of the.
world. Toraddition, snoral ngi‘ms inventions, confidential information, know-low and rights
of a simitar nature arising or submi]% ﬂm"whsrﬁ it thie wotld in relation to all of any of the
above (whether registercd or nnregistered) now of at any time-afterwards bclonging to the
Company (ogethicr withany of the saiie mentioied in the Second Schedule below,
cotlectively catled the "intellcetual propsriy”),

() AlL policies of life insorance of assurance and a1l righte and claims to-which the Company is
figw, o may at any time afterwards, beoonye entitied in selation o the proceeds of theny or of
any ollier policies of insnrdnee of any description (including, without fimitation, the
insurances mentioned in Clanse 8(i) below'.

{xi3Al rights and other property to which the Compaty is now, or Py sy e allerwards,
Iecome entitled as a result of, oF in-connection with, dny procecdings thresenedor
conumnenced nnder the Insolvency Act 1986 or any similér legislation in any jurisdiction.

Axiy  The benefit of all agrectnents for the pravision by the: Company to dny person of any loan or

credit of other financial secommiodation of any description (incheding, without limitation, any
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financs leases and hire or ﬁiiim»"ﬁurclmsﬂ AErEEMents) ndw, ar a4t avy (e alterwards; entered
‘into by the Company.
{xiity The praceeds of sale of any property mentioned above,

(dy By way of floating charge, all the undestaking of the Campany and alf {ts property whaisoever and:

wheresoever bath present and ftore: This-wall not include any part of the same which is, for the
time being, effectively charged by way of legal mortgage or fixed charge by this Debentare and.
recogiised asoffectively so charged ander the Taves of thie jurisdiction i which the sarie 18 stuiated,

The property referrcd to in paragraphis (2} (5) {¢) and {d) above is collectively called the "charged
property”. Thie property referred to in paragaphs {a) {b) and () (fogether with any praperty for the lirg

being effectively charged by way ol fixed charge by the application of Clause 3 below) is collectively

catted the "fixed charged property™.

Bank's ability to convert Fleating Charge

by

The Bank may, by tiofice in wiiting to the Company, convert the floating charge craated by Clause 4(d)
aboveinto a fiwd chatge in respect of such of the property of the: Company as may be specified insuch

potice. IEmay do sa,

{1} ifon'the happening of any of the events mentioned in Clause 11 below: or

(i} ivappears to the Bank that such pmpem is in danger of seiznre, distréss, diligence or any diher form
of Tegal process or {hat the same, and/or the. security now created in respect of i, is otherwise in.
jeopardy,

Tn either event, the dbility of tic Conpany o deal in any way with such proparty shall cease

except 1o the exjent that the Bask may offerwise aore o wriling,

Restrictions an Comipany

.

The Company shall not. except with the prior writien consent of the Bank: -
{ay cieate, or aticmipl w creaie, or allow o subsist over all or any of the charged property, any mortgage,
charge, Fen, pledge or other socurity. other than this Debenture and flie morig: gages of watiers (il iy}
 mentioned in Pare 2 of the First Schedule below; or
{by allmv any Em!g:bfc pmpel“i\v i‘mmmg, ;nrt ef Eh{: ﬁwd ch;&rg&:ﬂi propmy, . ieme the ;mssegsmn {af ihe

other Hmn i.tas:: (.vamp&ny ar far ALY _;m.rgraz;& ot im .lha fin cunncmmn w;t‘h thﬁ_busm&ss of thc;
Company, or
(o) release, exchange, compound, sét off, grant time or agree to-any other arrangement in respect of, or
~in any ollier way deal with, all or any of the debis except as expressty allowed by this Debenture; or
{d)y  part with, hire, kmd sell, assign or-dispase of all, aranv part of (or any ripht, e or-interest in), the
fixed charged property or all, or {except by a salé or disposal in the ordinary coutse of the- Company
business and For fhe-purpose of carrying on the same) any part of the remainder of the charped
praperty,

Land Registey Restiction

T

In-respect of any part of. or interest in, the fixed charged property title to which is or becomes registered at
HM Laind Registry, the Company apphss to HM Chiel Land Registrar to enfer the following restriciion on
the Proprietorship Register of thie title of all such properiy; -
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“Nordisposition of the ﬂgi'siamd estate by the proprictor al'ihe rogistered dstald is (o be registered without
awrilten consent signed by the propeictor Tor the time being of the charge dated zmi L . z%
in favour of the HSBC Bank ple referred fo-in the Chirges Register.” - e b

Company's Obligatious to. the Bank

g Until this Debenture is discharged the Company will: - _
{a) (i) Insure, and keep insured, the charged property with such Thsurer and against such risks and in.
such-amounts and otherwise upon such terms a5 the Bank may reasonably require 17 ihe
-Bank makes no requircment, then in atcordance with accepied prideid bissiness practics from
time to fime in respect of property of the samis type.

{ii} Punctually pay all premiums and other monies necessary for keeping up such insurances or an ¥
ather insuisnce referred to in Clanse 3(ci(x).

{iii}  Bee that the interest of the Bank is noted upornatl polictes of such insurance or (if{he Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Bank.

(iv)1f the Bank reasonably reguires, produce io, or deposit with, the Bank all such policies and the
receipts for all premium and other paymienis necessary for effecting and keeping up such
policiés,

(v} Promptiy noiify the Bank of anything which mav give rise fo a claim under such policy(ies) and
erisure that nothing is done o not done a8 4 consequence of whicli any such policy might be
adversely affected or which iy increase the premium payable,

{viyNotify the Bank prior to- taking any steps (o open anaceount with any btk (otlier than the Bank)
or gihier person.

It is agreed Uwhadbioror mod this Debenture shall have becose cnforceable) that: -

(i) The Bank may (but without being order aay duty to 'do %o and if it reasanably consideis it
necessary o do 507 irsclf Gifoct Sich fnsurances, it does so, the. Conypany shall he. Tiable to

the Bank for theexpenses imcufred by thé Badk fn dainig so.

(i) All sums at any titne pavable aiader any such ‘policies of msurance shall (subject o any prior

- rights and claiins of auny third prty) be pard to the Bank. If the simie are not paid dircetly io
the Bank by the insurers then the T ompany shall be trostes of thers for the henefit of thic Bank
and: qha%i accound to the Bank accordingly. The insurance monies shall at the option of the
Bank be applied (subject 10 Clause 28 b&imr.) in or towards the payment or discharge of the
Dbt or i making good o reconping expenditire 1n respect of thie loss or damnags for which
ﬁ*uch ﬂlﬁﬂi&iﬁ ATG f{:ﬁ%n’eﬂ

by (i) Kecp all buildings on-any dand charged by this Debenture and 77 fixtures and plant and
usachinery on and in them (and all other tangible property comprised in (he charged praperiy)
in good and substantidl repair and condition,

(i} Whencver any of the said buildings, fixtures; fiit ings or pland and niachiney are destroved,

- damaged or deferiorates, immediately repair, replace and make good the same. 1f the
Compaity qh&i 1 fail tado so, then the Bank shall be entizlid {but notboundy o do so instesd.

(&) Not without the priot written consent of the Bank: -

(i pull down of remove the whole of any part of any buildings forming part of the land charged by

this Diberiture;

{zi) sever or undix or remove any of the fixtres or fiungs; o

1) exceptfor the purpose of effocting necessary. repairs to them or of replacing the same with
new or tmprm ed medcls or sabstitates, remove any of the plant and machinery belonging 1o,
or iy use by, the Compary,
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iy Gy Cnm on any trade, business or agriculnmal dse o any Band now or afterwards used by the
Compary [or the purposes of tesde, bisiness of apricubure, Irshall g0 so i accotdance with
the standards of good management fron tine to tinte ciirent in the trade or business or (in
‘thie case-of agricultural use) with the standards of good hushandry, from time o time. 1t shall
also do so caccordtance with (he anthorised planning wse of such Jand,

(ity Oblain, maintain and comply with 28] lgences, consents and other awthorigations (ncliding,
without limitation, environmemtal permits) and effect all registrations which- may be necessary
or dasirable in relation 1o sl or any part of the charged Propeny or any business or other
activity from tinee 16 thine carried on by the Company.

(c) MNotwithout the prior written consent of tle Bank: -
(i} carry ont, or allow o be carried out, on any land charged by this Debenture, any development as
 defined in the Town and Country Plantiing Act 1950,
(ily  enler into any agresment under Section 106 of the wd Act: oy
(it} chunge, or allow to be changed, the use of any such Land.

(i) Observe and petform all covenants, stipulations and conditions which Trom time to fime aifecy
thi use or possession of the charged property whethier arising under dny lease, Commontiold
Community Statement, or other agreenient under which the charged property is hield,

{11) Punctually pay-all rents and other poyments becoming due; or {o becoime due, wader any lease,
Commonhiold Cﬂmzﬁunuy Statement or other agreement fentioned above,

(i) I the Bank sg reqitives, pmduae to the Bank evidence sufficient to- redsonably sstisfy it that
the requirements mentioned above have been complicd with

{g) (1) Comply-with all statutory aid sthier regulations affecting the charged property.. This will incfude
all environmental laws and environmenial permits applicable from titie to tine lo.all or any

part of the charged property or any business or other activity fromi tims fo time carried on by
me Company,

{i0) Mot allow any clrcnimstances (o arise which could legd: -

(1} 10 any competent autharty of other person taldng action, of making & ¢lainy imder any
- envivennwetal laws (incliding 1he requirement to cloan up dny contaminated land or the
mn:sc{;tmn SOspension, Variation or non-rengwil af any environmental permit); of
{ty toihe Company having to take action to prevent the gmmbahw af any such action or
clain,

(i), Indemmify-each of the Bank, the Adminisieator or Receiver {and thait respective officers,.
agents and delepaiesy apainst all costs expenises and Uabilitics properly inoureed (directly or
indireetty) as a result of sy non-compliance or alleged noi-compliance with any
efrvironmicutal laws in relation to afl or any part of the charged property or anything done or
ot done on i, o

(hy (i) Withiin 7 days after bocoming aware of the same, give full particnlars to the Bank-of any notice,
order; dircction, designation, resolution or proposal affecting all or any part of the chiarzed
property or {in the case of any tand) the Tocality in which it ig situated, givern or made by any-

planning authority or other public body or authority whatsoever (including, without
liritation, smy lecensing suthsrity),

(iiy I the Bank reasonably requires, immediatcly, and at the cost of the Company, take all
reasonable and necessary steps to comply with anv of the matiers mentioned in {hy(iy above
and make (or join with the Bank in making) such objections or representations as may
reasonably be available in respedt of them,

(1) Permit (he Bank, its agents and anv person authorised by it, to enter on any land charged by this

Debentore or ot which any other part of the fixed charged property is sitpated, at all reasonable
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times and on reasonable notice (except in case of emergency) for the putpose of lnspecting or
valuing any-of the fixed charged property and if the Badk calls for such a valuation (which it'is
entitled (o do) that shafl be al the expenseof the Company.,
) Wot without The prior writien consent of the Bank: -
(1) prantof vary, or agrée to grant or vary, any licence or tenancy affecting any land charged by
ihiis Débenture;
(1) exereise the powers of leasing, or agreeing to lease, or of pccepting ot agreeiiig (o acoept
surrenders of leases, conferred by Scctivns 99 or 100 of the Law of Property Act 1925
{liy)  inany other way, dispose, or agree fo dispose of, or ereats, any legal orequitible estate or
interestin ary Lmd charged by this Debenture:
(iv)negotiate, setile or waive any claim for loss, damage or other compensation (including withont
hoitation compulsory purchase compensation affecting any land charged by this Debeniure;
of
(v} apply for an improvement or other grant-or do anvihing which might result in any land charged
Uy this Debenture being subject to-any statutary i:hargc
Ky Ensore that, withoot the prior writien consent of the Bank; -
{1y no person other than the Comparny shall be resistered. nnciﬁ,r the Land Registration legislation in
force from fime to tite as proprictor of any Tand charged by this Debenture;
{2} o person shall become entitled 16 any proprictary right or interest which may adversely affect
the value of such land (unless such entitlement exists at the date of this Debenture or at the
time of'the a{:c;zmumn of such Tand by the Comparyy and the Company shall mdemmiy the.
Bairk for-all exponses reasonably ineurred by the Bank in lodging from time to {ime cantions
or natices against the registiation of title to awy Sucl Tand.
(i) Permanently keep all tangible moveable property forming pm of the fixed charged propétty at
the premises (if sy specilied in the Second Scheduls below or ot such other prediises i e
Bank may from time to ime reasonably approve in writiag.
{12y Kiéep such fixer charged property within England and Wales aid notify the Batk upon request of
the location of such fixed charged property from time to tiie,
(ity  Upon written notice from the Bank, keep such fixed charged property at the premises 5o
notified or 4t sich othier premises ac may be rensonably avthorised i writing by the Banl:
vy Pay all cosig for the réloeatiion of any of the fived charged property.
(i), St that there is fixed to all tangible moveable property [orming part of the fixed charged property i
# prominent position a plagque conta aing the following wards =

*NOTICE OF CHARGE
This property dnd accessories arc subject to a first fxéd charge in favour of HSBC Bank plg.*
of o such other formi as the Bank nuy require
(ny (i) Getinand realise the debts in the ordinary course of its business (which shall nof extend to
selling or assigning or in any other way factoring or discounting them).
(i) Pay the proceeds of such getting in and realisation, and all olher moiiies received in respect of the
fixed charged property; into such separate and denomitisited accounts as the Bank shall from
fime to lime nominate in-writing for such parpose or as the Bank miay otherwise frony fme o
fime require. If the Bank shall ol nominate any such account, the Company's current
_ ‘account witli the Bank shafl be the nominated account for the purpose of this Clause B(ny,
(i) Pending such paymeni, hold such proceeds and other monies apon trust for the Bank,
(v} Except with the prior written consent of the Bank, not be entitled 1o wmzhdnw or transfer fiom
dny such account amy wonies standing to the creditof such acconnt.
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(o) Punctually pay all calls, fnstalieits asd other monies fht ‘way become doe i respect of e
seciziticg _
{py (1) Mot exercise any of the rights and powees atlaching to anv of the securities m 2 manner which, in
the reasonable opituon of (he Bank, may adversely affect the value of the. security created by
this Peberiture: and
(it} prior fo this Debeniure becoming enforceable, nod subject w {p)(i) above, all rights and powers
attaching to the securities shall be excreisatile By the Conspany or 45 & may direct
@) (i) Take albsuch ecessary steps, and dg-all Sach acs (including the ot payiment of any
appropriate fees and policing against any infringement of, or-challenge to, the intellectual
property) to rhaintaify the value, subsistence and validiy of the iniellectual property,
{1} Where appropriate, use its best endeavours to protect and safﬁguard The intedlectaal property from
and against thefl, loss, destruction, unauthorised access, copying or use by third partics,
(i) Notuse, or allow to be used, or take aiiy stepin respeet of any of the intellectual property in
auy way which, in the reasonable opinion of the Bank, may adversaly affect the valug of it.
i (0 Dizposit with the Bank (and the Bank shall bie entitled to rotain all destls, certificates and othier
documments constituting or evidencing title to the fixed charged property {except insofar as the
sathe are Leld. or required ro be held by dny third party in accordance with anv obligation
riiking in priority to the secirity eréated by this Debenture).
{1}y Onbieing reasonably required 10-do 56 by the Bank, and at the eost and expense of tie
Company; -
{a) Exccute, sign. deliver anid do all things necessary (including; without linvtation, the.
asstgnment. of all or any of the debis and the transfer of all or any of the scourities, to Hic
Bank oiits nominee and the giving of any notices and effecting of any registrations) as
{and insuch form asy the Bank may reasoiably require. This is 1o perfect o tegal
mortgage, assignment of other fied seourity in favour of the Bank of all or sucly part as
shall be specificd in such nétics of the fixed charged peopery or otherwise i Tmprove,
perfect or protect the security intended to be cicated by this Debenture or fo ficilitate the
exercise of any. powers, anthoritics and discretions confierred under or in secordance with
this Dabienture,
() Endorse. or cause to be endorsed, on any documents constiliing or cwdemmg fitle to

the fixed charge property and give wrthind partios such noticss of the security Created by
this Debenture a8 fhie Bank way zmsmubh require.
Baik's Pawess

9, (ar Without affecting in aiy way the Company's obligation undier Clause 8¢ above, (the Bank shatl
have the right at any time {0 fix plaques or other markings fo-all tangible moveable property
comprised in the fixed charged property ot the premises in or onwhich such propeity is sitigied.

{81 The plagues or other markingsshall be in such form and with sich w ording as thi Bank may
reasonably require indicating the Bank's inferest in such fixed charged property:
(¢}, The Company shall not-allow any such plagoes or nrazkings 1o be concealsd altered or removed.
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Lk (@) At iny time before this Debentire is dischurped (and whgther ar ot the simies shall Kave become
enforceable), the Bank may, il and wheaever, and sooften as it shiall reasonably think fit, apply tie
whole or any part of the monjes froon time to time stuiding to the credii of any aceount as relered fo
i Clause 8(n) in of towards the ﬁmlmrg; of the Diehi

(b} It may pay the ionics mentioned 1 {2) above to the credit of any other account nominated by it
(mzﬂudmg an account opened by 1t for this purpose) as mrm for amy contingent ar fitore liability
of the Company v the Bank,

When thie Debeotare becomes eiforeeahle

il This Deliomnre shall become enforceible

(ay i the Debt is not paid or discharged Mlen due (whether on demand, atagreed matorily or earlicr ag
thie case may ba), or

(b ifihe Company isin breach of uny ol the ﬁhhg&imﬁs wider this Debenturs: or

(c} iFihe: Cmnpanv shail enter into any composition or arrangement for the beneiit of its creditors, of

1dy  1f sny step 1s taken for the administration ¢ winding-up of the Company  (which includes; without
limitation, in each case, the' board of directors or the Comipany in general meeting, passing a
resolution for the same) except whaore, in the case of winding up, the Bank has consented iit writing
for the purpose of reconstraction or amalgamation; or

(e} ifa third party-shall take posscssion of, of a recoiver éhall be appointed over, or any secured creditor
of the Company shall seek to enforce his secority in respect of. all or anv-of the charged property or
any other event shall happen which puts in jeopardy all or any part of the securitv created by 1his

 Debenture,or '

(0 i the Bank, in iis reasonable discretion, considers that aiy claiin may be made dgainst the Bank
under any bond, guarantee, indernity. o other contingent Tiability issued or eniered into-for any
liabilities of the Compaiy, or

() il any other cvent shall occur which has beerniagreed by the Company and the Bank as an event upou
ihe dceurrence of which this or any other secirity for thé Debf shall be enforcsable

Tl any of the sbove should oceur; - o _
{1) the powers of sale and of appointing a veceiver conferred by Sectioir, 101 of the Law of Property’
Act 1925 shatl inumediately arise and becomie excroisable by the Bank free from the
resErictions contained 1 Secitons 107F and 109 of that Act, and
{iiy the powers of 1 leasing, of agrecing w ledse, ol of accepting O ARLSSNg tor accapt Surcniders of
beases (conferved by Sections 99 amd 100 ol the Law of Property Act 1925) shatl inmediately
become excrcisable,

These powers are available to the Bank whether or nol the Bank shiall then be in passession of all or suy
part of the charged property. The Bank may grant s lease at a preminm and for any tength of ferm and,
generally, without the necessity for the Bank to comply with any restrictions inposed by, of othier
provisions:of, tlie Sections dnd legislation mentioned abave (and so that for the porposes of Sections 99
and 100 of the Law of Property Act 1925, the expression "mor{gagor® shall inclide any persen deriving
title wader the Company and Sub-Sections 99 {18) and 100 (12) shall not applv).

Appointment of Administrator ov Recelver

1z, (#) The foating charge created by this Debienture is intended fo be a qualifving flosting charge as

defined by paragraph. 14 o schedule Bl to flie Insolvency Act 1986 (inseried by section 248 of and.
scheduile. 16 1o the Enferprise Act 20025,
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()

(d}

{e).

X {a)

)

Ab any time afier having been reguested o do sa by the Campany, or after this Dicbentiire Has
becone eaforceable {and whcther of ot wimy-of thegvents misationed. in Clause 11 are contivuifig),
the Bank may appoint by deed or by writing under the hand of 4 duly authorised officer of the Bank,
or otherivise, afy ong or Wiore persons 1o bé Adwmitistrator (" Administrator” or Receiver
("Receiver”). Thess exprcssions shall, where. riccessary, include any person substituted as
Adininistrator or Teeeiver of all or any partof the charged proparty. The Bank mav similarly
appoint a Receiver at any ttme after having being requested to do soby the Company.

Tha Bank may (sofar as it is tawfislly shle o do'so) from time to nine by doed or by wiiling under
the hand of a duly authorised officer of the Bank, or otherwise, remiove anv person appointed to be
Administrator or Reeeiver and may ina similar way appotne another in fis place;

Hatany time two or more persons shiall hold office as Adminisirator or Receiver of the samie
property. each one of therm shall be separately entitled (subject to any contrary direction i {he
appoiriment) to exercise all the powers, ailliontics ard- discretions conferred on them.

The power to appoint a Receiver shall be in addition to all statotory and ciher “powers of the Bank
under the Thsobvency Act 1986 and the Law of Property Act 1925,

The power toappoint an Administrator o Reéceiver shall beand remain exercisable by ihe Bank.
even though thete may bea prior appointment in respect 6f all or any part of the charged propériy,

‘The Bank shatt not, nor shall the Administrator or Receiver, be liable te account a8 miartgagee in
passession in respect of all ér any of the c’hargcd property riar b labld for any loss upon realisation
or for any neglect or default (unless wilful) of any natiire whatsoever in connection with all or any of
the chfzrgcci proprly for which a riortgigec in possession wight as such bie Habie

All reasonable costs, chiarges and expenses praperty incurred by the Bank or the Administeator of
Receiver {inchiding ils inlernal management and ddministration costs and the cost of any
procecdings in rélation to this Debenture or the Detit) shall be paid by the Comipany.

14, The Administrator or Receiver shall be the agent ol the Comipany and the Company shall be résponsible
for his acts and remiumeration a8 well as fot any defanlis committed by him,

Pawers of Administrator or Recefver

15, The Admindsirator shall havve thie atdlumw'p{mcmin schedithe | of the. Insolvency Act 1986, The
Receiy et shall {subject fo any limitations or restrictions expressed in the docursnt’ appmmma Fio bt
notwitlegnnding any rostfiction or limifation: bindiug on the Company wnder this Debentire or diy
winding-up-or dissolution of the Coiipany or Ay analogos procsodingd i any jivisdichion) hiave all ihic-
powers {as vatied and extended by this Debenture) conferred on receivers by the Insolvericy Act 1986 and
the Eanw o Property Act 19235 and (wmic:sut affeaitag the above i amy way) the fmilmung powiees: -

fay

{iy To sell, transfer. ASSLET, ccram,y OF grant, accept surrender OF vary, tcﬂmmm o surrender leascy
of or in exchange and enter info or ferininaie leasss of any of thee charged property; and

(i} imany other way to dispose of. or deal with, all or any of the charged property in respect of
which the Receiver is appointed (or agree any of the same) in cither case in-such 4 Way and
penerally on sech werms and conditionk as He reasonably thinks fit

Any transaction mentioned above miay be for such paynient or other consideration as the

Administrator or Recoiver shall think fit. "This is so whether for a-hunp sum or a considerstion

pavable in instalments and whether for cash of otherwise: Tn the case of the later, if shall form part

of the charged property and be.charged with the payment and discharge of the Dbt
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fimy

{ ﬁ:)
(o}

Fiitures and plant and machinery may be taken and sold separately fron: the premises to which they
are fixed (ov dowhich they are containedy without the consenit-of the Company being obiained or
I’ICCESS'H""F

To také possession of, collect and get in, alf of gy of the charged propécty in respect of which the
Receiver is appointed and for that purpose o mike: snc.h dermasics and take any pmx:mdsﬂgs as the
Receiver shall reasonably {hink fit.

T carry om, manage, develop, reconstruct, amalgamate or diversily (or agree the same-any trade or
business (ineluding Tarming) as hay from e to time been carried on (e whole or any partof the
fixed charged propesty.

(i} Tomake any arrangement or compromise betwien the Company and any other persot-which the-

Receiver tiay reasonably think expedient.

(1iy Totake, defend or participate in any procecdings Gadloding, without Bmi_'mtécfg arbiration

- procesdings) as the Receiver may reasonably think expedient.

To make, effect and complete such improvements, developnient and repairs to any of the charged
property as {hie Receiver may reasonably think expedient,

To ke calls (and fo enforce payment of them) conditionally, or uncongditianally, on the members
of the Company in respect of any wicalled capital with the benelit ol all the powers inthe Articles of
Association of the Company conferred on the Directors.

To appoint managers, officers, seroants, workmen, noniinees and agents Tor any of the PUPOSES.
mentioned in this Clause 15 at such remurierition and for such periods.and on such lerms as the
Receiver may reasonably determine.

I thie Receiver Thinks fig, but without affecting the indemmity contained in Clause 23 below, to effect
with any insurer-any policy or policies of insurance either in lien, or salisfaction of, or in addition to,
such indemnity.

o delegate by power of attorney, or il any thet way, 16 iy pérson or persons approved in writing
by the Bank, all or any of the powiers; authoritics and discretions which are for the time being
exercisable by the Receiver under this Debenture.

(i} to promiote the formation, of nthemasc:ae:qmm tlw sim% c:amzal of EEELY l’mdw; mmomsc with &

view to such body corporite becoming

{ilito pumlma“ lease. ar othenvise acquire any mi&:r{:si inall or any of thc Compam 5 undmahmg

 and property;
{in) tocarry on-any business lnsuccession o the: Campany or sy subsidiary of the C’ompam
and in eacl case, as the Receiver may ollicrvige reasonably think fit;

“To make elections for valie added tix purposes as the Receivér may reasoutably think fir,

For any of the purposes authorised by fhis Clause, to ralse moncy by bmruwmg from the Bank or

from any othier person on the security of all or duy of the charged property in rispect of which the

Receiver is appointed, '

(i} The Receiver may raise money as mentioned above on such termis (including, i the Bank ghall
consent, terms under which such security. ranks in priority to all or any of the gecurity croated
by this Debenture) as the Receiver may reasoriably thindk fit: and

(i) the repayment of all such mories and the payment of interest on them and related costs

charges dnid expenses, shall be treated for all purposes as expenses properly pavable by the
Receiver,
T exiercise any of (he powers which the Bank would be entitled to exarcise under this Debenture.
To doy all such other acts and things as the Recciver may reasonably consider fo be incidental or
necessary to any of the matters or powers mentioned above or which the Recever lawiully may or
cart-do ag agent for the Company,
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To exercise any of the dbove pOWERs on belall of the Company or on:the Recsiver's own behalf o, in
the case of the powers contained in paragraph (£} above, on behalf of the Directors of thie Company:

i, Suhject. to-claims having priorvity 1o the security created by this ii‘)cbcmum all monies regeived by the
Recoiveror (on any exercise by the Bank-of itg enforcement powers under this Debenture) the Baik, shal!
B applied in the: I'uﬂimmg orider: ~

Ay

{by

©h

I payment-of all reasonabie costs, charges and expénses of, and incidental (0, the appointment of
the Receiver and 1o the exercise of all or any of the powers of the Receiver.or the Bank and of any
ather ouigoings properly payable By them. This inclades, without limitstion, the repayment of
mionies borrowed as referred to in Clanse 15(m) above wid the pavmient of interest and related costs,
c]mrges and expenses (to-Uhe extent that (he Bank hiss consented wo the same Betug seoured in
priority 10 the security created by this Dvbenture) and Al amoiits pavable By the Bank to the
Recoiver under any order of wny conrt or ptherwise,

In paymenit of remuneration w the Receiver at such rale ss may from time to time be agreed between
the Recerver and the Bank.

Ti pavenent 1o the Bank,

Powver of Attarney

17. 1)

).

The Company irrevocably, and by way of secarity, appoints the Bank, any Receiver, and any

Administrator appainted by the Bank and each of their respoctive ﬁclcgmes Joinily and also

individually to be the attorney and. attorneys of the Compaiy. Any siorney is authorsed by the

Company to-do all things which the Company inay be. reduired to do winder this Debienture. This

inchides (withont lnitation) that which the Bank, the Receiver or thie Administralor-{or any mt{:i‘z

delcgatc) may

(t}. consider necgssary or appropriate for, OF in.connection with, the improvement, perfection or
protection of the séeurity infended 1o be ereated by this Debenture; or

{iy  thecxercise of any of the powers authorities and discretions mnfcrmﬂ rderit,

The Cnmpmy ratifies and condirms (and agroes o do so) whatever any-such attorpev shall do, of

attemapt to do, in the exercise of all or amy of the powers, authorities and discretions mentioned above

or under this power of sttorngy. ‘This power 5F attoriey is (o seourd the performance of obligations

owed o the donges within the meaning of the Powars of Atiomey Act 1971,

Bank has Powers of Administrator or Receiver and ofher powers

1% {3

)
(i)

(i)

Without affecting any other powers, authoritics and diseretions of the Bank; all or any of the powers.
authorities and discretions conferred upon the Adiinistrator or Receiver (whether arisiig under this
Dheberiture or m’immas&} may 4lso be exercised by the Bank at any time after this Debentire has
becomie enforceable. This is so whether or not an Administrator or Receiver has besn appmmui
The Bank shall also be entitled 1o delegate by power of afterney. orin any olher manner, 1o any
person o persons all orany of its powers authorities and discretions.

Nosnch delegation mentioned above shall’ prwcm the subsequent exercise of the poivers, anthorifies
and discretions by the Bank itself or prevent thie Bank from making any subsequent delegation of
them to some other person,

The Bank may revoks any such defegation af any time:
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1.

22,

At any timie after this Debenture shall have become enforceabls, or after aiy powers sonferred by amy
ilerest having: privrity fo the security crdated by this Debenture shall have become exercisable, the Bank
may redeem such or any other prior ticrest or: arrange the transter of it to uself Ty settfe and pass
the accoums of any ihird party.concerned and any account so settled snd passed shall be conclusive and
Bisding onihe Compmv AlL montes patd by the Bank o the third party in accordance with such
aceonnts shall as froni siich paymeni be-duc from the Company o the Bank on current account and shall
biear interest dnd be secured as part of the Debt,

The rights and remedies of the Bank under this Debenture are in-addition to, and not in substintion for,
any rights or ramedics provided by law.,

The restriction on e right of consolitlaling wortgages contained in Section 93 of the Law of Property Act
1925 ehall o apply to this Debentuie.

(i} Ifthe Company at any tfime Tails 1w perform and cbserve 1he teoms, and obligations contained in
this Debenture, e Bank gy (bt withou! being vinder any-dote tordo so) take such steps as in its
reasorable Gpinion may be required o remedy such filure: and

() This tncludes; withowt Timitation, making any paysient, and for the purpose ticntioned in (i)
above, {he Bank and ts agents may enter upan any land of the Company without betng regarded as,
having entered into posséssiou of it

Tndeminity

23,

=

The: Company agrees to fully inderaify cach of the Bank, the: Admiigistrator and the Receiver from and

‘agiinst all and-any Hability they might incur in the exercise for apparent exercise) of any pawers,

authoritics and discretions under or in connection with ihis Debenture {with the exception of fraud or
wilful defaulton the part of the Bank, the Administrator-or the: Receiver, bul enly (o the el commitied
by-any of theny or any Failure by the Campany fo cofaply with sny of ik obligations ander this Debenture.

Protection of Paréhasers

No perchaser or-other person deating with the Bawk, the Adiministrator or the Receiver {or any of their

rcé;pcctwa delematesy

(1) shiall be bonnd orenditled fo see of enquire whether any power, adthority or Hseretion tnder this
Deberiture has arisen or become exercisable;

(i)} be concerned with any notice to the contrary or to see whether any delegation shiall have lapsed. for
ity reasan or been revoked: or

{111} e Bound or entithed w0 concern Rimsell with the procecds of dny sale or oiher deating or be
answerable in any circumstances for the application of the said. proceeds,

Payment of casls, charges and expenses

25,

The Company shall reimburse to the Bank on demand on a fall indemnity basis, all costs, cliafges and.
expenses (including, without limitation, all amounts reasonzbly determined by iie Bank 1o be necessary to
compensate itfor intenial management or adniinistration costs, charges and expenses) properly incarred
by the Bank: -

(1) wvensuring this Debéntare is effective;
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{iiy i comneciion witl (he improvement, perfoction or protection of the sécurity. created by ihis
Drehernyre:

{iil) in the exércise of any rights, remedies. powers, anthorities and discretiony confereed under, orin

comigeion with this Debenfurd (iopether with any value added tax or similar tax chavged or
chargeable in respect of ity
All suel arrounts shiall be debited (6 an secount in (e nane of the Company. Until they are retmbursed
flicy shatl bearinterest at {he rafe of three per cent per annui over the Bank's Base Rate front tinte to time
caleulatcd and compounded monthly and/or according to the Bank's then current practice and shall be
pavabic on demand. They will be «;Luaric:d as part of the Debt by this Debenture:

Endeprendenice of Security

6.

(&) This D

{2y This Debeniure shall be in addition 1o, snd independent of, every othey security which the Bank may
at any time hold for any of the Debt secured by this Deberiture.

by Noprior security held by the Bank over all or anv of the charped property shall metpe in the security
created by this Débenbisre

ertfure-shall remain in full force and effect 25 a contining sscurity unless and until the

Bank dischargss it,

Bank's powers to deal with Accounts and Money Reveived

7.

28,

24

{a)  If the Bank receives notice of #iy subsequent clinrge or other imterest affecting all or any of the
'chmgcd property, the Buk: Iy Opei 4 new account or fecounts for 1he Comgany in its boaks.

(Y IFthe Bank does not do so. it shall Be regarded as havi ingr done so-unless the Bank gives express
werilten. notice to the conirary o the Company. Notwithistanding any appropriation by the Company:
1o the contrary, as from the time of teceipt of such notice, all payments made by the Company 1o the
Bank (othier thian fhose dealt with inder Claise &(n)) shiall 6e trefated as having been crediied 104
new account-of the Company. Such payments will not be appligd in reduction-of the amount due,
owing of micurred from the Campany to the Bank at the e when it received the notize,

(@) All monies received, récovered or realised by the Bank under this Ocbenture (including the procesds
of any conversion under Clause 30 below) may, in the reasonable discretion of the Bank, be credited
o any sespense or impersonal acgount,

My They may be held in such account for solong ax the Bank may think fit pending the application from -
Aime toctime of such monies and all acorved interest (at the tate, ifany, agreed in wiiting betwesn the
Company and the Band frony time to Hme) in or tovwards the discharge of the Debi:

The Comipany witives any right of set-off it may havenow, or at any time in- the future, in respect of the
Dbt {including sums pavable by the Company under this Débenture).

Carrenty Conversion

30,

{a} Forthe purpose or pending the discharee of the Diebl, the Bank may convert any. mpties received,
recovercd or realised by the Bunk under this Debenture (including the procecds ol any previous
conversion under this Clausey from their existing curfency 'of denomination into such ofher carréncy
of denomitiation as the Bank miy reasonably think fii.

(b} Any soch conversiod ghail be niade at the Bank's then prevailing spot selling rate of cxchangs for
such other corrency against the existing currency.
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{e) FHach previdus reference in this Clinse to 4 currency exteénds . funds of that ctrroncy and, fof the.
avoidance of doubit, funds of otie currency may bé converted into different fuads of the same.
CUTTRIsy,

Dealings with vou mmd others

YL The Bank may, in'its discretion, grant time, or miake any other arrangement, vatiation or release with 2y
PEISON G persins not party to thas Debienhine (Wwhether or not such pérson or persong are jointly linble with.
the Company) in tespect.of drof the Debit of of doy:other security for it Iit-does; 3 will oot inwny way
affect cither this Debenture or the lability of the Company for the Dbt

Bank's Right of Set Off

32 In addition to all rights of set-off conferred by Taw; the Bank may sét-off any money standing from time 1o
time to the credit of any account the Company hag with the Bask against the Debt.

Preservation and Reterdion of Secarity

33 {a)y  Amyseitlement, dischiarge or releage between (1Y the - Compary and (i) the Bank, the Administrator
or the Receiver (the "Relevant Person(s)™) shall be conditional upon no.secarily given, or paymesit
miade, o the Relevai Person{s) by the Company {or any other person) being avoided or reéiduced asa
resull of any provisions or eractments refating 16 insolvency for the time being in force in any
Juitsdiction,

() hvtheevent of such security or pavient being svoided or reduced, the Relevant Person(s) shiall be
entifled to recover e vadue of amoenst of such securitv o payiment fron Hig € tsmmny.'siihﬁéq;mnﬂé;
as if such settlement, discharge ot release had not occurred.

34 {4} Motwithsianding any other provision of this Debenture, or any release, settlement, discharge or
arrgngementi given or made by the Bank, the Bank mav retaln the security created By this Debentue
(and all docwments evidencing tithe to-the ¢harged property orany partof it dcpnmic:d with: ity
fallowing the payiicit snd discharge in full of the Debt for 4 perrod of two years and ong month after
such dischargs.

A IEatany tine dufing thiat period. any stepris taken for the Aduiinistration or winding-up {whetlicr
voltmary of compidsory) of the Companyor any analogous proceadings shiall be conumenced, the
Bank may continges to retain thus security and the docunients menfioned above for such firrther
period as the Bank may reasonably determine,

(¢} Thesecurity created by this Debenture and documents relating to it shall be deened tohave
continued {0 Tave been held as security for the Diebt.

Natices Governing Law and Jurisdiction

35, Without affecting any other lawiul method of service, any demand 61 notice o be made oF grven by e
Banl to the Company gmciudmg, iz wilhiont Hmitation, 4 demand Tor payment at all ‘or any of the Debt) may
be made or given by any manager or officer of the Bank or of any branch of it «

(a) By letter addressed to the Company and delivered to any officer of the Company al any place or sent
by first=class post w,-or lefi at the regisiered office of, the Company or any place of business or
activity of the Company 1ast known to the Bank, 1fsent by post it shall be regarded as having been
made or given it noorcon the second day following the day the letter was posted:
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{by By fax-or ather clectronic wicans 1o the fix number or clectionic mali address of the Comipany Tast
known o the Bank, 7t shali be regarded as having been made or given af the time of trarsmission,

36. () This Debeanwe will e goveraed by and construcd in scoordance with English law and all eliadms
and chsputes {mclading non-contractual claims and disputes) arising out of or tn connection with this
Debenture, its subject matter, negotiation of formation will be defermingd indccordance with
English Law. _
() Both the Company and the Bank submit to tlhe non-gxclusive jurisdiction of the courts of England
and Wales in relation to all daims, disputes, differences or other matters (including non-contractual
claims, disputes, differences or other matters) arising out of or in connection with this Deberiture.

Discloyure of Information

37 The Company consents to the disclosire by the Bank of any information about the Company, this

Debenture, the charged propérty and the Debt: - '

(a) 1o-any person to whoni the Bank lias transferred, or proposes or may: propose to- transfer, all orany of
its rights under this Debenture and/or the Debt and to any rating agencies and wny advisers to the
Bank in connection with such transter, and/or

(b} toany person with whom the Bank fias entered into, oF proposcs io enter inio, any contractial
arcangements i conncction With this Debentiree andior the Dbt sndfor

(€]  toany-company within the HSBC Group being HEBC Holdings ple and fis associated and sobsididry
companies from time 1o time, or any of (8 or their agents, andlor

(dy oy insurer whois to, or whi praposes to, provide insurance 1o the Dank in respect of the charged
properiy, this Diehentrre and/or the Debt; andfor

{8} toany other person to whony, and 1o the extent that, such infonnation is: required io be disclosed by
any applicable faw or. mgnlaumx

‘Franster of Rights

38 {a) The Baok may transfer alb-or any of its rights under this Debentire and/or the Dbl o any person al
any Hmig '

{by If the Biank transfersall or-any of ils righis under this Debenture andfor the Debt, the Company's
itghits under this Debentins and/or the Debt (as the case may baywill stay exactly the same.

{e) The Company will be bound fo any person to whont the Bank transfors oy such aighits. That person
will have the Bank's powers and rights so far as the Bank transfors these to that persof. Tl Bank.
will be released automatically from itS obligations to the Company so far as that person assumes (he
Bank’s oblipaiion. '

() The Company will at the expense of the Bank or the person to. whoin the righis dre transferred, do
anvthing reasonably reguesied by thic Bank to effect a ransfer ofall or any ofits rights 1mcla3r this
Debentirs and/or the Deb,

{e} The Company will not transferall or any part of is rights under this Debenture andfor the Dieht
without the prior written consent of the Bank.

() Inihese Transfor of Righis provisions and in the Disclosare of Information provisions above:

(i) the term transTer means sale, assipnmient and/or transfer,
(if) the term rights means rights. benefits andfor obligations; and
{it1) the torm persen means any person, trust, fusid or other entity.
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The Banl's written conseint and reasonabie requiremient

39, (d}

L

“Where the words "without thie Bank's writtéu carisent” appicar m any: Clavse, the Bank will not

unreasonably withhiold consent. The Company agrees that it is reasonabile for the Bank 1o refuse o

consent fo sometliing if, in the Dank's reasonable opintorn; it adverscly affacts or might aflect:

(1} the Bank's security under this Debentare and ifs ability ta enforcs it;

iy the value of that whicl is secared 1o the Bank and its ability to sell the T o

ity the Bank's shility to recover the Debt: or

(v} the asscssment of the vakie of this Debenture s an assel-of the Bank.

Where the words "the Bank reasonably requires” appear incamy clanse, the. Company agrees that is

teascnable for the Bank 1o réquire something if, in the Bank's reasonable apinion, it will or might

AsSISE I

{1} the preservation of the Bank's scourity under thig Debonture or the value of that which 15 scoured
by it o

{ii) the Bank's ability to recover the Dbt

Severance anl Madification - Unenforceability

0. @y Many of the Clauses (or partof a Clanse) and/or any of the parngraphs (or part of a-paragraph)
becares invalid or unenforceable inany way under any law, the validity of the remaining Clauses
(of pari of a Clause) or paragraph (or pari of & paragraph) will not in any-way be affected or
inpired,

it} Hany tovalid or unenforceable Clause or paragraph wentioned shove (or part of cithery would not tie

invalid orunenforceable if its form or effect were modified in amy way, 1t shall be deémizd to Have the
madified form or effect so- long as the Baik cosscits,

Iterpretation

4L, (a} The expressions:-

iy "ihe Company” shall inglede any person from thng o time dmvirw title nnder thie Cogany:

{i1) "the Hank" shall inchude its siccossors and transforses and 1n Both chses to the extent of their
respective rights and henefis (inclading, without Hiniitation, any persarinwhon wider the
tawvs of such person's place of incorporation all or substantially all of the assets and liabilities
of the Barlk Become vested),

(i} Menvironmental laws™ includes all applicable laws, regulations and direetives Gaid all notices,
circulars, orders, judgements and decisions of any court or aihier compesent aulhorty in‘any
jurisdiction) concerning the polluti foior protection of the spvizonimient o the health of
humans, animals or plants. This includes, public and workers' health and safety, the
generation, use, freatment, storage, trafispertation or disposal. or discharge or release into the
environment, of any chemicals or other pollatants or contaminants or industiial, radioactive,
dangerots, toxic or hazardous substances or wasles {in whatever form and including noise
and genetically modified organisms).

{iv)  “environmental permits” means all perindts, licenscs, consents; approvals, ceftificates and.
ather authorisations (including all conditions applicable B them) required undér any
environmental laws.

v} "holding conipany” *‘mhmdmy" and “subsidiary undertaking” shall have the meanings
respectively st ont in the Comparics Act 2006 (as the same may be amended, varied or
riplaced from fhme W time).

Dichenture D16 (11706 Revision) 17.0f 20 Bank's ReT SCRE44T69R08K



by Any reference to a person shall include any person, company, corporatian; biady coTporale;
govermngit. state {or agency of a state) and any assoclation or partnership (whether ot not having
Tegal personality) of any of these, '

() Any reference 1 any stalute or aiy section of any starute shall be rogarded as inchiding reference to
any statutory modification or re-enactment of it for the time being in force. _

() Refercnces to the singular shiall include the pluial and vice versa: the-use of the male pronos shall
wiclude the female and neuter; theuse of the neater proncun shatl include botly the male and the
fewale, _

{8)  The headings are used for guidance ouly,

Company's complianee with Memoavandum and Articles of Association

12, The Company confirms that this Debentare docs not contraveng any of the provisions of its Memorandun-
and Articles of Association,

I WITNESS this Deed has been executed and is intended 1o be and is deliversd on the date Trst mentioned
abovi

The First Sehedile referved to ahove
Pt 1
{Frechold andfor leaschold landy
Registered Title

AlL the proparty(ies) comprised in the-following title(sy st M. Land Registry:

Unregistered Title

Adbthe propériy(ies) fiw vested in the Company and-comprised 1o the Decd(s) reforred to below

Pari 2.
(Prior nortgages or olher matters relating to the property deseribed above)

The Second Schedule veferred to above
{Chttels anid/orother property)
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_ ‘Tlm Deetd is an imprtant le;,,.ml fimummf H5BC B;mli; ;}ic stmngl*f reenmmf:mlq ﬂhﬂ you w:iz the advice
- of your solcitoe or pther ie;‘:i adviser before ﬁa;mzﬂg this Deed.

Signed as adeed by the Company acting by

Signature THrecior

Name iw full

iBlock leiters)

fForuse by a
Clivpsaeey without s
Common zeal)
Signatare - _ Drircctor/Secrctiny
Mane in Hill

(Rlnck letters)

Signed as a-deed Dy the

{REDACTED}

Signature
Name in full CHALTBPNsE HNertmini i
Block letiers { .
’ {For pse whoes oig
chiredior 5 authorsd
_ . 1o sigin)
In the presence of:
Signiature of _
wilniss . .. _g}ﬁ{ JiSs [gf £ v Witnass

Full name of witng

wee R ' {REDACTED}

Qiccupatzon
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NOTE: Receipt not to be used fov registered charges.

For Bank Use Only
Tlis Release wads the day of ‘Two thousand and
BETWEEN (1) HEBC Bank plé {"tha Bank™

and (3}
. E}“ f.hf: Cﬁﬂm{iﬂn}’“ )

Witnesses that the Bank hereby réleases 1o the Company all the property now comprised in or charped by the within
written Diebenture front all monies secured by and from all claims and demands under the within writfen Detienture.

nwitness whereof this document which.is intended to tike cffect as a devd has been disly exeouted the day and vear
~fizst belore writien,.

SIGNED AND DELIVERED

{higniiture)

asdie attorhey and on hehalt of HSBC Bank ple
inthe presence-of:

Full same of wilness

Bignatre of withess

Addross

Occupation
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