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Registration of a Charge

Company name: SINGHAM CASH AND CARRY LTD
Company number: 09350202

XACZGYDV

Received for Electronic Filing: 03/08/2015

Details of Charge

Date of creation:  31/07/2015

Charge code: 0935 0202 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09350202 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09350202 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9350202

Charge code: 0935 0202 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 31st July 2015 and created by SINGHAM CASH

AND CARRY LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd August 2015 .

Given at Companies House, Cardiff on 4th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered dt the. Compariies’ Reglstry o the
LDavof

Form of churge filed at HM Land Registry under reference MDT012]
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This Debienture by way of doed wade the oy diyat ey A, W

Beiween (1) Singham Cash And Carry Lad
Nusiber 833350202, {the " Company”) and

{23 HSBC Bark ple (“the Bank”) (regisiered in England nutber 14259 whose dddross for service Tor enlry on the
register is: Securities Processing Centre, PO Box 6304, Coventry, CV3 01V

WITINESSES as follows

Ddbentare as fecurity for the Debt

L. This Debenture shall be security for the payment and discharge of thie Debt wentioned i Clause 2 below,
oy The Debt is all money and liabilitics whatever, whenever and htwever incurred whether now or in ilic

Toture due, of becoming due, from the Company o ek ("the Dichi™,
: £

Thizincludes, bul 1% not Timited fo;

(n) -overdsafts, loans or other facilities and further advances of money:

(b guarantees and indemnities to the Bank and any of the Company’s other contiiigent labilitiss;

oy dascount, commission atd other lawiul cliarges and expenses;-

{d). Inlerestin gecordance with any agreement betwesi the Comipany and the Bank and, if there s no
dgreement, tnterest on any woney and Habilitied dug Trom the Company gt an simval rate of 3%
above the Bank's base rate from ting to time compirted. and componnded monthly and/or according
to the Bank’s thew current practice. Interest as sbdve applies before and after any demand of
Hidpement;

{6} money agreed fo be paid by the Company under Clause 25 below,

The Agreement t pay the Debt
3. The Coipany agrees 10 pay und discharge the Debt when the same 15 due to be paid and discharged. [
acknowledges that the Debt shall, in the absence of éxpress written agreement by the Batik 10 the contrary,
b dueand pavable to the Bank apon demaid.

Security given over the Compuany's Agsets

., The Company. with full itle poarantee; and as seourity for the pavment and discharge of the Debt
charpes:-

{a) By way of legal mortgage atl frechiold (including commonhold) and leaschold Land now vested inthe
Company together with all buildings fixoures, fittings and fixed plant and machinery now or at any
time dfterwards on it This inchides (without lirnitation) the land described o refered toin Part 1 of
thie First Sehedule below subject ondy w the other morigages or matters (if any) mentioned in Part 2
of the First Schedule below. _

(0 By way of first fixed charge. the chattels (including all additions and improvements to, and
replacements of, them from time fo time), securities, intelleciual property-and/or other property
mentioned 1 the Second Schedule below,
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() By way of first fived churae (except-as already chiarged above) -

) AdLthe prosent and future dight, tile and interest of ihe Compitny 1n-or to any freehold
(including commontiold) or leasehold land or other immovable propesty wherever situdited
and all fixfores; fittings and fixed plant and machinery now or atany time sficrwards on it

(i} Al chattels row or al aoy thoe afterwardy buimgmgﬁ oy the i’:::nmp,my This excludes any of them
tor the time being i‘armmg part o the stock in trade or work-in-progress of the C ﬂmpam ot
whicharg, for the ime being, otherwise effectively charged By way of Tegal mortgage or fixed,
chiarpe by this Debenture: ' B

{iily The benefit of all rights, licences, goarntecs, rent doposits. cortracts, deéeds, undertakings
and warrantics relating to any land or other property mentioned above and/or to any trade or
busiticss Trom time {o e carried on by the Company.

(v) Al book debts and other debts and modetiry cliims and any rents, licence fees or other payments
duie fromm any lessee, licensce or becnpicr of any immovable property wherever situated now or
at any time afterwards dug owing or incurred to the Company. Inaddition, the full benefit.of
alt guarantess and securities for them and all liens, reservations of tiile andl other ti ights
enabling the Company to enforce any such debts or claims (eollectively called the “debts"s,
This excludes such debis and claims (i any).as the Bank migy from time to tme have sgreed
i writing with-the Company which shall siot be subject ta this fixed charge and also such
debts and claims as are chm’-gad inwecordance with paragraph (v} below,

(v} Anycredit balance on any acconnt of the Company with the Bank.

fvl) :xm: cridit balance on any account of the f‘mupdn*v with any bank {other thar the Bank) or
other berson.

(Vi) Al goodwill and incatled eapital for the fime béing of the Compaay.

{viii). Alf stocks, shares, debentures, bonds, loan caplaal and other seoiritigs of any dﬁli%!‘[pi!ﬁﬁ of
any other person (including, witheut limitation, amy subsidizry or subsidiary undertaking of
he Company). Tn addition;,.
fay bl righis 1o sabscribie to or convert other Securites into or othicrwisc acquire-any such

securities now of -4t any time aflerwards belonging fo the Company,
{5)] a’l’i '&i‘?i’dﬁﬂdfi inimsg m;d m‘imx im:{)mc' .»md al’l mher'rtgms d!'“‘ Mw‘aﬁnw@r kind dﬁ'ri’aiﬂa

Snlacduic bf:imv mliwiwely mlléd the "semmma”)

(XAl letters patent, trademarks, service marks; designs, ut itity models, copyrights, design nghis,
applications for repistration.of any of them and the right to apply for them in any part of the
world. Inaddition, moral fights, inventions, confidentinl inforistion, know-how and rights
of a sienilar nature arising of subsisting anywhicre it the world it relation toall or any of the
above (whether registered of nnregistered) wow or at any e aficrwards belonging o the
Company (fogether with any of the ame metitioned in the Second Schedule below,
collectively called the "intclioctal propesty™),

(%} All policies of lifs insurance or assarance and all rights and claims fo which the Compatry is
now, of may at any time afletwards, become éntitled in reémmn 1o the. proceeds of them or of
any other policies of insurance of any description {intludiog, withou! limitaiion, the
insurances mentioned in-Clause 8(2) below’:

(xiyAll rights and oiher property to which the Company is now,or may af any time aftcrwards,
becorme entitled 48 3 result of, or in-connection with, any prmncm ngs threatened or
commmenced under the Insolvency Act 1986 or iy similar legishation in sy jorisdistion.

(xii} The benefit of all agreements for the provision by the Company to any person of any loan or

- creditor other financial sccommodation of any description (including, without lintitation, any
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(;

finanice leases and hirs or liire-putchase. agrecrionts) new, or ol any Ume afterwards, entered
Eto by the Company.
(xidl) Theproceeds of sale of any propérty mentioned above,

Hy wiy: of fluating charge, all the vndertaking of the Company and all its property whatsoever and
wheresoever boilr present and future. This will nof include any part of the seme whicl is, for the
time being, effectively charged by way of legal mortgnge or fxed charge by this Drebenture and,
recognised as effectively sé charged ander the taws of the Jurisdiction inowhich the same 1§ sibuated,

”i‘lmf_pm;:t’;ﬂ“v roferred to in paragraphs (2) (b (& and {d) aboveis collectively called the "charged
property”. The property referred toin paragraphs (1) (b)and (o) (fogéthier with any pmpc;rw for the time
being f:ﬂ“::am ely charged by way of {ixed charge by the agplication of Clause 5 below) is collectively
called the "fixed charged property”,

Bank's ability to convert Floating Charge

5,

The Bank may, by netice in-wrifing fo the Company, convert the Nsating charge ereated by Clause 4(dy
shove into a fixed chiarge in respect of suchi of the property of the Corpany as misy Be specified in such
notice. 1t mav doso,

i)

if on the happening of any of the evénts mentioned it Clause 11 below: of

(1i} it appears to the Bank that such property is in danger of seiznre, distress, dilipence or any other form

ot legal process or that e same, andfor the security now created. im respect of it, is otherwise in
jeopardy.

Tn ciflicr event, the abifity of the Company to deal in atty-way witlisuch property shall chase
excopt 1o the extent that the Bark may otlicrwise agres ifiwriting,

Restrictions on Campany

&,

The Company shall not, except with the prior written consent of the Bank; -

(a)

it

{c}

{d)

croate, or attempt i create, or allow o subgist over afl or any of the charged praperty, ANy mortgage,

charge, lien, pledge or other sceurity other than fis mcbemum amd the martgages or matters (if any)
mumm]md im Part 2 oaf the First bchaduia below; or

allow any tangible property, formuitg pait of the fxed chareed property, 1o Tesve the possession of the

“Comtipany (except for the parpose of necessary repairor maintetance) or to be ysed by dny person

ather than the Company or for any parpose afher than in conmection with the business of the

Coftpany; or

relense, exr:hamﬁ compound, set off, grant time or agree to any other arvangement in fespect of, or,

i any othr way deal with, all or gity of thie debts éxcept 48 expressly allowed by this Debenture; or
“part with, hire, 1énd, sell, dsmgn or dispose of all, orany part of (orany right, tille or interest ing, the

fixed charged property or all, or {except by 4 sale or disposal in the ordinary course of the Company
business and for the purpose of carrying on the same) any part of the remainder of The charged
property.

Land Registvy Resirviction

Tncrespect of anv p
HM Land Registr
the Progrictorship Register of the title of all such property: «

partof, or inferestin, the fixed charged property title towhich is.or becomes registered at
v, the Company applies to HM Chief Land Registrar 1o enter the following restriciion on
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"No disposition of the registered estate by the proprietor of the remstered ¢state 15 to-be registerad w’;t}:&mntr
A wiitten consent signed by the proprietor for the tine being of the charge dated %A 5 o7 AT
in favour of the HSBC Bank pie referred to-in the Charges Register.”

Company's Obligations to the Bank

8. Untit this Diebenture 1s discharped the Company will; -
{ay (iy Insure, and keep insured, the charged propecty with sich insurer and against such-risks and in
such pmounts and othierwise upon soch teries as the Bank gy reasonsbly requive. I the
Bank snakes no requirement, then in aceordance with acoopted prodont Business prctice froni
time fortime o respect of property of the saime typo.

(iz) Punctoally pay all preminms and-other mionies necessaty 1or keeping up such insurances or any
other insurance referred to in Clause 4{€)(x).

(1) Seethat the interest of the Bank is noted upon all policies of such insurance or {(if the Bank
rensonably so roquires) that the puh{:\, is held in the joini names of the Company and the
Bank.

pv) If the Bank reasonably requies, produce to, or deposit with, the Basak all suck policies and the
receipts for all prewmivn and other pmmcnia fiecessary Tor effecting and keeping ap sush
noliches,

{v) Promptly notify the Bank of anyibing which niay give rise 104 clafrg under such policy(iss) and
engure that nothing is dotic or' not done as & consequence of which any such policy might be
adversely affecied or which may increase the premium payable,

{vi}Notify the Bank prior o taking any sieps to open an accoumnt with-any bank (other than the Bank)
or other person.

Tt s agrecd (whiether or not this Dehenture shall heve beoome enforceabley that: »

(i}, The Bank may (but withont being under any duty to do-so and if it reaschably. considers it
necessary to do so) iself effect such insurances, If it doss o, the Company shall be Hable o
the Bank for the éxpenses incirrei by the Bank in doing so.

{iiy Al snind db any Sime pavable onder any soch policies of iasurance shall (subject to-any prior
rights and claims of any third paree) be paid re the Bank. If the same are ot paid directly 1o
the Bank by the insurers then the Comipaiiy shall be trustee of thew for the benefit of this Bank
and shall secount fo the Bank accordingly, The insurance montes shall at the option of the

'Hxnk be applicd {subject 1o Clayse 78 below) in or fowards the pavmeit or discharge of the
Dkt or in making good or recouping expenditure in respect of the loss or ddmge for which
stch monies are reteived.
(B (1) Keop adl buildings on any land charped by (his Debenture and all fixtures and pland and
' machinery onand in them {and all other tangible property coniprised in the charged property)
in good aud substantial repair and condition

(i)  Wheneverany of the said buildings, fixtures, fitings or plant and machinery are destroyed,
damaged or deteriorates, inimediately repair, replace and make good the same, Ifike.

_ Company shall fail fo do so, then the Baak shall be entifled fbut not bouwnd) 1o do so instead.
(oY Notwithout the prior written consent of the Bank: -

iy pull down or remeve the whale or any part of any buildings forming part of the land charged by

this Debenture;

{11} severor wifix or rémove any of the fxtires or fliings; or

(it} cxcept for the purpose of effecting necessary ropairs o them or of replacing the same with
new or imiproved models or stbstitutes, refove any of the plant and machinery belonging ia,
or ini ise by, the Company. ' '
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{dy () Careyonany trade, business or agricultural use on 30y land tiow or afterwards used by the
Company for the purposes of trade, business or agricalrure. Tt shall do s in accordanse with
the standards of good managemit from (ime to time oorrent 1 the tade or business or (i
“thecase ni‘agncﬂhurfﬁ use) with the standards of good husbandry, from tme to time. | shall
also do so i dccordance with the anthorized plancing use of such fand.

(i1} Obtain, maintain and conply with all licences, _CUMSCTNS 5 and other dmhnmaimns (including:
“without lintifation, envirommental permits) and effect all registratons which wiay be tecessary
or desirable in-relation t all or any part of the charged property or any business or other
actvity from {ime to time carried o by the Company.

{2y Notwithout the prior wrilten consent of the Bank: -

{1 carry out, or allow to'be carried out, on any land charged by this Débenture, any development as
defined in the Town and Country Planoing Act 1990,

i) enier into any dgreement under Section 106 of the said Ack: or

(i) .change, ot allow tb b chanped, (e e of any such land,

(i) Observe and perform all covenants, stipulations and conditions which from time 1o tine affect
the ise-or possession of the charged property whether arising under any lease, Commonhold
Community Statement, or other agreement wmider which the. charged property is Imid

(i1} Punctually pay all rents and other payments becoming dug, or 10 become due; inder a:w
Commonhold Community Statemuit or othier agreerment nieitioned above,

() Ithe Bank so reguires, produce fo'the Bank evidenice sufficient to reasanably satisfy it that.
the requirements mentioned dbove ave heen complicd with:

gy () Comply with all statutory and other regulations affecting the charged property. . This will fnelude
all envirdnmental laws and environsuental permits applicable from time to Hme 1o all oF any
‘part of the charged propetty or ary business of ather agtvity from. time 1o tinie carricd on by
the Compaiiy,

(i) Motallow any circommstances to-anise which codld ldad: -

{a)  toany competent atthority or other person taking action, or making a-clam under any-
emvironmental faws (aclading the regoirement to len up any mmmmmued tand orthe
revocation, suspension, variation or norerenewal of any snvironmental pﬂ:mni} or

{b) tothe Company having to take action to prevent ﬂu; possihility of any such action ar
Sl

(i)  Indemnify each of the Bank, the Administrator or Receiver (and theic espective officers;

' agents and {iﬁlﬁgﬁﬁ&} apainst all costs expenses and liabilitics properly incurred {direr::tiv oF
indirectly) as wresult of any non-complianee or alleged nori-complizmce with any
envirotunental laws in relation 10 all or any - part of the charged property-or anything done or
miot domeron it

(hy (1) Within 7 days afier becoming aware of ihe same, give full particulars to the Bank of any notice,
order, diviction, designdtion, resclution or proposal affecting all or any part of the charged
property of (in the case of any land} the locality in which i is situated, given or made By any
planning anthotity or athier public body or authority whatsoever {incloding, without
itikation; any lmﬁnsu‘zg authority),

(i) T thic Bank reasonably recuires, immediziely, and at the cost of the Comipany; take all
reasohable and necessary steps 10 ‘comply with.any of the matters mentioned in {h)(i)y above
and make (or join with the Bank in making) such’ objections or represeniations as may

_ reasonably be available in respect of therm,

(i} Perniit the Bark, its agents and any person antiorised by it, 16 eitter on any Lnd charged by this

Debenture or on which any other part of the fixed charged property is sifualed, at all reasonable
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Limics and on reasonable notice (excepi ih case of emérgéncy) for the pirpose of inspecting or
valuing any of the fixed charged property and if the Bank calls for such x valuation (which it is
entitied to do) that shatl be at the expense of the Company, '

3 Morwihon the pricr written-consent of the Bank: -

(i} grant orvary, or agrée to grant-or vary, any leence or fenanicy affecting any land charged by
this Digheniure;

{liy exercise the powers of feasing, or agrocing to lease, or of accepling or agresing 1o accepl:
surrenders of leases, conferred by Sections 99 o 100 of the Law of Property Act 1925

(i) inany othef way, dispose, or agree to dispose of of Lreate, amy fepal of equitable estate or
irsterist b any kind charged by this Dichenture:

{m)negotiate, setile or waive any claim for loss; damage or otber compensation {inchiding without
Timitation compulsory purchase compensation) affecting any land chagged by this Debenture;
or

) ;mpia for an improvement of othir grant or do anyvtling which might resuli in iy fand charged

s this Disbenture bemg subject to dny statutory charge,

k) Ensurethat, withoot the prior writicn consent of the Bank: ~

(1) ne person other than the Company shall be registered wider (he Land Registration lepislation in

 force Trom time to time as proprietor of anv land charged by this Debenture;

(n;} no person shall becéime entitled fo any proprictary right or interest which may adversely affect
thevalue of such land {unless such entitlement exists at the date of ihis Debenture or at the
tiine of the acuisition of such kind by the Company}.and the Company shall indemify thic
-Bank forall am;mm reasonably ticorred by the Back 1o lodging from tine to time cautions
or nolices against the registration of ttle v any such land.

)y {1 Permanently keep all tangible moveable property forming part of the fixed charged property at

the premiges GF anyd specified tn e Becond Sehaduls balow or @t such. other promises as the
Bank may from time 1o Ume reasonably approve in writing,

(i) Keep such fixed charged property within England and Wales and notfy the Bank upon réquést of
ihe location of such fived ¢harged property fiom Lme 1o finie,

). Lipon writtes notice from the Bank, keep sich fixed charged property at the premises so
notified ar at such othir premises as may be repsonably authorised in writing by the Bank.

(v} Pay all costs for the relocation of any of the fixed charged property.

(m) Bee that there is fixed tp all fangible moveable property forming part of the fixed s::hargm:i property in
@ promineni position 4 plagque contaiming the following words: -

"NOTICE OF CHARGE
“Thig property and accessotics are subject 1o a first fixed charpe in favour of HSBC Bank ple.*
or in such ofher form us the Bank may require.
() (1) Getinvand realise the debts in the ordinary: course of its business (which shall not extend o
selling or assigning or in any other way factoring or discoundiing them),
(i Pay the proceeds of such getiing inand mahsdt}on and all other monies received in réspect of the
fixed Charged property, irito such separate and denominalod sccounts as e Bank shall from
timie fo time nominate {n writing for such purpose or as the Bank may otherwise from time (o
tie require. I the Bank shail not nominate any such account, the Company's current
account with the Bank shall be the nominated account for the purpose of this Clause 8(n):
{iify Pending such payment, hold such proceeds snd other monics upon triust o7 the Bank.
{ivy  Esxceptwith the prior written consent of the Bark, not be entitled 1o withidraw or transfer from
any soch account any monies standing lo e credit of such account;
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{0y Punctualty pay all calls, iostalménts and other vionies that nay becoms di in-respect of e

o securities: '
© (1) Not exerciséany of the rights and powers aitaching to any of the securities in o manger wlich, in

the reasoiable opinion Qf the Bank, may adversely affect the value of the seoirity C‘rc:&%cd by

this Debentute; and _

(it prior to this Dichentore becoming enforceable, and subject 1o (p)i) above, il rights and powers

attaching to the securties shall be exercisdble by the Company oras it wty direct.

{q} {ty Take all such necessary steps, and do a1l sueh sets (including the prompt payitemt of any

appropriate fees and policing apainst any infringenient of, or chiallenze to, the intellectual

property) to maintain the value, subsistence aivd validity of the intellectual property.

(1) Where appropriate, use its best endéivours to protect and safégoard the intelieciual property Trom

and agninst fhefi: loss, destruction, unanthorised access, copving or use by third partics,

Not use. or allow 1o'be vsed, or take amy step in respect of any of the fmtellectual property in

any way which, in the reasonable opinion of the Bank, may adversély affect the value of it

() () Dreposit with the Bank (and the Bank shall be entitled to retaing all deeds, certificates and other

docaments constituting or evidencing title to the fixed charged property (except insofar as the

sare are held, or required 1o be held by aiy third party in hecordance with any obligation

ranking in-priority 1o the scoirity credted by thig Debenture),

On'being réasonably reguired to do so by the Bank, and at the costand expenss of the

Company: - -

{0} Exccute, sign, déliver and do all things necessary {including, without limitation, the

ity

(i}

Bank's Powers

(B

agsignment.of all or any of the-debts and the transfer of all or any of the securitics, o the
Bank or ifs nominee and the giving of any notices and efocting of iy repistraiignsy ss
(and trsuch fortnas) the Bank may reasonably requars. "Fhis is to perfest 4 lesal
morigage, assignment or ofier fixed security it favour of the Bank of sl or such pir as

-$hidl be specified in such iotice of the fixed charged propeity or-othierwise o impiove,

perfect or protect the sécurily intended 1o be created by this Debenture or 1o facilitate the
exdroise of woy powers, authoritics and thiseretions conferred underor in accordande with
this Debenture. ' '

Endorse, of cause to be endorsed; owany docuricnts cangtituting or evidencing title fo
thie fined c‘!mqﬁg PrONCHY andd pive to third pa rites such notices of the security created by
{his Debenture as the Bank may reasonably require.

9. {ay Without ﬂ“fectmg v any way the Company’s obligation under Clause (i} above, the Baok shiall
havethe rlght at any tine 1o fix plagues or other markings to all tangible moveabl le property
comprised o the fixed charged: gympcﬁv o {he promises inor on whick such propetty is situated,

{5y The plagues or ottier markings shall be i suck form 2ad with such wording as the Bank Ay
reasonably require indicating the Bank's inferest in such fixed charged property.
{¢} The Company shall not allow any such plagues or markings o be concealed altersd or removed.
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(ay  Avany ties before this Debientore 15 discharged (dnd whether or not thié same shalt lave hiecome
enforceable), the Bank may, if and whanever, and so aften as it shall reasonably think fit, appiy the
whole or any part of the-monics froin time {6 time standing to the credit of any adcount as referred (o
in Clausd B(nj 1 or towards ihe felmharge of the Debt,

by Hay pay the moaies mentioned | i (ay above to the credit of anv other account nominated by i1

{nicluéi% anv-gicount opened by it for this purpose) as seourity for sy contingent or future Hibity
of the Company to'the Bank,

When the Debentore Becomey enforecable

This Debenture shall become enforceable : -

(ay ifthe Debit is vot paid or discharged w hw dug {whether on demand, al agrecd matarity or carlier ag
the case may bey, or

by ifthe Company igin breach of any of the obligations under this Debenture, or

{c) if the Company shall enter into any corposition or arrangement for the benefit of jts-creditors; or

{dy if any step 15 taken for {he administration or winging-up of the Company (which ingludes, withiout
limitation, in cach case, the board of divectors ar the. Company in gencial meeting, passing a
resolution for the same) except niuﬁ i the tase of winding p, the Bank hias conseated in weiting
for the purpose of reconstroction or amalgamation; or

(e} ifoaihird party shall take posscssion of, or a receiver shall be appointed over; or any Setiired creditor
of thi Company shall seek to enforce his sécurity in respect of, all or any. of the: charged property or
any oiher évent shall happen which puts i jeopardy all orany part of the scourity created by this
Deberiture; or

() if the Bank; in its reasonable discretion, considers that any claim ey be made against the Bank
wrider any bond, puarantee, indeninity or other contingent frability issued or entered inte for amy

linhilitics of the Company; or-

ey :f any piher event shall occur which has beén agresd by the Conpany nad the Bank as an eveat upt

thg-accurrence of which this 6f any othtrseeonty for the Debt shall be énforedable;

1§ any of the abiove should oocur: -

{1} the POy of saleand of appointing a receiver conferred by Section 101 of the Law of Propenty
Act 1925 shall Unnmiimtaiﬁ arige fngl. bumnw mcmsqhic v the Hank free fron the:
restrictions contained in Sections 103 and 109 of that Act; and.

(iiy the powers of leasing, or agrecing 10 lease, or of socepling or agrecing to accept surrenders of

Teases feonferred By Scctions 99 and 100 of the Law of Property Act FOXSY shall mmedistely
beoome exercisable

Thies¢ powersare availuble (o the Bank whether or not the Badk shall then be in possession of all or any
gart of the charged property, The Baiil may prant alease at a prmium and for any lenpth of term and,
generally, without the necessity for the Bank to comply with any restrictions imposed by, or other -

provisions-of, the Seciions and legislation mentioned above {and sothat for the parposes of Sectivits 99

and 100 of the Law of Properiy Acl 1925, the expression *morigagoi” shall include any person deriving
ke undu ihe Company and Sub-Sections GG (18) and 100-(12) shall not Apph}

Appointment of Administeator or Reéceiver

{3) The foating charge created by this Debenture 15 intended to be i qualifyisg floating charge as
defined by paragraph 14-of schedule B1 1o the Insolvency Act 1986 {inserted by section 248 of and
schedule 16 toihe Enterprise Act 2002).
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e

At any time afler having been requested to do so by the Company, or after thils Debanture hag
bcome enforceable {and whethier or not any of the events mentionad in Clause 11 are contimiging);
the Hank ay appoint by deed or by writing under the hand of a duly suthorsed officer of the Ednk
ot atherwise, 4y ond o more persons (0 be Adminstrator (* Administrator”) or Recelver
{"Receiver™), Thise expressions shall, Wl‘:ﬂﬁ, nBCessary, include any petson substiluted ag
Aﬁrmmsmﬁ@r of Recelver af all'or any part of the: charged property. The Bank may ginalarly
appoint a Recelver at any linic afler having being requested o do so by the E:gmmm

The Bank may (so far as it s Jawfully ablz to do-so) from Hime 1o tinie by deed or by writig Girder
the hand of a duly suthorised officer of the Bank, or oiherwise, remove Any petson appoitied tobe
Admiimistrator or Receiver and may in a similar way appoint atother in his place.

Hoat any thme two of more persons shall hold office as Administrator or Receiver of thé saie
property; each one of them shall be separately entitied (Subject to any contrary direction in the

appointment) 1o exercise all the powers, avithoritics ind discretioris conferred on them,

The power toappoin 4 Receiver shall be i addition fo all statntory and other powers of the Bank
under ihe Tasolvency Act 1985 and the Law of Property Act 1925,

The power. 16 ai:rpmm an Admmt&tramr or Receivir shall be-and remaiin exercisable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property.

The Bank shall niot, nor shall {he Administrator or Receiver, be lishle Yo dtcount s mortgagee in
possession in respect of all or any of the chiarged property nor be Liable for 2ty loss npon. realisation
or for any neglect or default {unless wilful) of any nature whatsoever in connestion with all or any of
thic charged property forwhich 4 morlgagec in posscssion might as such be liahla

Al reasonable costs, charges wid expenses properly incurred by the-Dank or the. mh.nimmatmr or
Réceiver {inchiding ils internal ‘management and administration costs and the cost of any
proceedings in relation o this Debenture or the Debity shall be. paid by the Company.

14.. The Admiidstrator or Receiver shiall be-the agent of the Company and the Company shall be responsible
for his sets and remuneration as well g5 for any-defaulis somumited lw Jeis.

Powers of Aduiisstrator or Receiver

15, The: Admimistrator shall have the statutory powers in sehedule 1 of the Ingolvency Act 1986, The

Receiver shall {subject to any [iimtitions or festrictions expressocin the docantent appointing i bu
netwithstanding any restriction or mitation binding o the Company under this Deberniture or any
winding-up ot dissolution of the Company or any aialogons proceedings in any jurisdiciion) have all the.
powers (as varied and extended by this Debenture) conferred on recéivers by thie Insolvency Act 1986 and
the Law of Property Act 1925 and {without sffécting the above in any way ) the following powers; -

3]

(i} Tosell, transfer, assign, convey-or grant, accept surrendér or vary; terminate or surtender Teases
of or in exchange and enter into of lerminate Teases of any of zhe ¢harged property; and.

(iny  inany ather way-to dispose of-or deal with, gl or any of the charged property in respect. of
which the Receiverisappointed (or agree any of the same) i either case in such-a vway and
generally on such terms and conditions as he reasonably thinks fit,

Any imnasaction mentioned above may be for such pavment oz othet consideration as the.

Administrator or Reeeiver shall think fit, This &5 so whethar for o losp sutt ora congiderstion

pavable in instabments and whether for cash or othierwise: Tn thie tase of the later, 1 shall Torm part

of the charged property and be charged with the pavment and dischiarge of the Debt.
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Probesnture Dl {11706 Revision) Vhat 20

Fixtures and plant and mackinery may be taken and sold separarely from the premises (o which they
are fived {orin which they are contained) without the conisent of the Company being obtairied of
neoessaty. N

Totake possession of, collect and gel in; all or any of the charged property in rospect of which the
Teceiver is appointed and for ‘that purpose 1o fiake such demands and take any proceedings as the
Ricetvar shall reasonably think fit.

To Carty on, manage, develop, IL(:{:IWEHLC! -anatgaimate or diversify (or seree the same) any trade or
business Gncluding fqr:mng,) as las from Bime o time been carmed on the whole or Aty pare of thie
fixed churged property.

(i} 'To make any grrangement or cotiipromiisé betwean the Comipany nod any other person which the

Receiver may reasonably think expedient.
(i} To take, defend or participate in any proceedings {including, sithout Hmilation, arbitrtion
proceedings) as the Receiver inay reasonably think expedizim.
To make, effoct and complete such improvementy; development and repairsto any of the charged
properly as the Receiver muay redsomibly ik expedient.

To make calls fand to enforce; paymeni of themy conditionally, or uncondiiionally - on the members
of the Company in respect of any unealled capital with the benelit of all the powers in thie Articles of
Association of the Company conferred on the Directors.

To appoint managers, officers, servants, workmen, nominees and agents for any of the purposes
mentioned in tils Clinse 15 41 sucly rennmeration angd for sudh: periods and on such fermsas the
Recaiver may redsonahly ditermine:

ITthe Receiver thinks fiy, But without affe coting the midemnity contained in Clause 23 below, to effoct
with any insurer aty polioy or policies of ingurance cither ity licw, or satisfaction of, or in addition o,
stich ddemniy

To delegate by power-of attorney, ot i any other sy, 1o 4ay persomor parsons approved in writing
by the Bank, all or any of the powers, authoriites and discretions which are for the time being
exercisable B\r ihe Receiver wmder this Dabenturg,

(i) 1o promaote the formation, or otherwise acqiuire the share capital of; ary body corporate with 4

view 1o such body corporate besoming & subsidinry.of thy Company or olberwise;,
{iL) o purchiase, leasc, or otherwise acguire any mierest in all or any of the Company's uwidertaking
and property; o ' ' ' '

(i) to carry on any business in succession o the Company or any subsidiary of the Company,
and iir cach case, as the Rm,n ar miy oferwise reasonably think fit,

Tor inake clections Tor vahe added tax. pUrposes a8 the Receiver may reasonably think fit.

For any of the purposes guthorised by this Clavse, 1o taise micney by borrowing from the Bank or
from any other person on the security of all or any of the charged property in respect of which the
Receiver i appoinied
{1) The Receiver may radse neoncy w5 mentioned above on such terms {including, if the Bank shiall

consent, terms under which stcl-security ranks in pronty o all or-any of the secirity created
by this Debenture) as the Receiver may reastnably tiink fit, and

(i) the repaymient of all such monies and the'pavment of mtorest.on thein aad relaied costs.

Lzzqrgcs and expenses, shall be treated for all purposcs-as expenses properly payable by the
Htﬂm £F.
“Toexercise any of the powers which the Bank would be entitled to exercise under this Debenture,
Tado-all such other acts and things as the Receiver may reasonably consider to be incidental or
necessary to any of the matters or powers mentioned above of which the Receiver lawfully may or
cant do as agent for the Company .
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To excreiss any of the-above powsrs on behall of the Coinpiny ot on the Receiver’s own belinlf ar, fir
the case of the powers: contained in paragraph (f) sbave, oo behalf of the Directors 6f the Company,

L6, Snbim:t ta c:'laimc;'!mé:'lgprim'rit‘v i) ihf.; ﬂacaﬁtg, z’:redté::i:i bv ii&is'mbemuré; n’[t xzmi%im 'rméhcd 'bsf i’h::

'bﬂ appﬁmd in the fc}!iawmg mrder -

@)

by

&

i phveestof all reasonable costs, charges and expenses of, and incidental fo, the appointment of
the Receiver and to the exercise of 4l or any of the powers of e Receiver or the Bank and of any
other outgongs properly pavable by therm, This includes, without imitation, the repayment of
monies borrowed as referred o in Clavge 15{m} above and the payment of interest and related costs,
-c:hargc,a and expenses (to the extent that the Bank has cotisented tothe sime béing scenred in
priority {o the secutity created by this Debenturey and all-armownnty pavable by the ﬁzmk w the
Recelver under any order of any court of otherwise,

I payment of remuneration 1o the Receiver at such rate as wnay-fromn time o imebe agrecd between
the Receiver and the Bank . '

In payment to the Bank,

Pawer of Attorney

17 (1

(b

The Company irvevocably, and by way of scéurite; appoints the Bailk, any Recgiver, and any-
Admitdstrator appotmted h\f the Bazk and each of theit fespective delégates, jointly and a lso
ndividisally tobe the sttorney and attomevsof the Company. Anv attorney s authorised by the
E:mnmm to da aii mmg@ W Im,h ihz: Cam;ﬁm miay Bc: ri:qmmi to drn under tlns I)e‘amnia;re T]us

del

r::f_faw} ma_}
(1) cousider necessary or appropriate-for, or in comngstion with, the fmprovement, perfection or
profection of the security intended to be created By this Debenture, o

(i} the oxercise of any of the powers autheritics and diteretions coniferred under it

The Company catifics and coidinmg (and a precs fodo o} whatever any such attorney shall do, or

itteript, t-da, i the oxercise of all o any of the powers; authoritics and discretions tientioned thove

or under this power of attorney. This powet of dftoriey 18 1o sccure the performancs of oblgations
owed 1o the danges. within the meaning of the Powers of Attorney Act 1971,

Banl has Powers of Adwministeator o Receiver and other powers:

18 (.

(i)
{iii}

vy

Without affecting any other powers, authoritics and discretions of the Banl, alf orany of the powers,
authorities and diserctions conferred upon the Admindstrator or Receiver (whether arising under this
Diebenture or otherwise) may also be exercised by the Bank at any time afier this Deberture hus
becomie enforceable. This is so whether or not an Administestor ot Recéiver has been appointed.
The Bank shall also be entited 1o delegaie by power of attorady, or in any other manner, toany

‘person or persons all ar any of ifs powers authoritics and discretions.

Nosuch delegation inéntioned above shall prevent the subaaqueni exereise of the powers, authorities

nd diseretons By (he Bank itself or prevent the Bank from making any subseguent delegation of
1hidn o some other person.

The Bank may revoke any such delegation at any lime.
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2.

Aty tiie f:i“ ter this Debenture shall have bétoume enforceible, or aficr any pawers conferred by any

interest having priority 1o the- secilrity created by this Diehenture shall have “became exercisuble; the Btk
iy redeen stich.of diyy sther prior interest or arrdangie the trangfor of it o itself. Tt may seitle and sy

the accounts of any third party concirned and any actount so settled and pmmi shafi be conclugive and

binding o the Company. Al monies paid by the Bank torthe third party in. accordance with such
accounts shalt ds from such payment be due from the: {‘ﬂmpanv fio the Dank on current geconnt and shall
boar interest and be secured s part.of the Debt,

The rights and remedies of the Bank wnider this Debenture are i addition to, and siof i substitntion for,
ary righis or remedics provided by law.

The restriction on the right of consolidating mortgages contained i Section 93 of the Law of Property Act
19235 shall wot apply-to this Debenture.

() Iihe Company af ary 1ime fails to perform and observe the terms. and oblipations contained in
this Diebenture; the Bank may {but without being nnder: any didy W doso) take soch steps as inits
reasonable opinion may be required to remedy such failire: ang

(i} Thigincludes, without limitation, making any paviment, and for the purpdse mentioned o (43
abiove, the Bandk and its agents may enter upon any land of the Comypany without being regarded as
having entered into ‘possession of it

Indermunity

3.

The Company a grees to fully indemiily each of the Bank, the Admipistator and e Receiver from and:
againgi all and any liability they might incur in the exergise {or apparent exercised olany powers,

anthorities and discretions under or in commeciion with this Debenfure {with the exception of fraud of

wilful default on the part of the Bank, the Administrater or the Receiv er, bt only 10 the extent ominitivd
Ty any of themyor any failure by the Comipany io comply with any of its obligations under this Debenture,

Protection of Purchasers

é.

N purchaser of oflies person dealing with the Bank, the Administrator or the Receiver (or ay of their

respective delogates)

(i} shall bebound or entitled ta see ot enguite “hcﬂmr any power, authonty or discretion under this
Debenture hias arisen or become exercisable

{11} be concerneid with i-any niotice tothi sa:mtmw or 1o see-whether any delegation shall have lapsed for
Ay reasnor Beos revoked: or

AHi} be bopnd or éntitled o concern himsel with the procecds of any saleorother dealing or be
answerable tnany circumstances for the application of the ssid proceads.

Payment of costs; charges und expenses

25,

The Company shall reimburse 1o the Bank on demand-on o fudl indertity busts, all costs ﬁ‘hdl’gi.s and
expenses (incloding, withont limitation, all ampasnis reasonably determined by the Bank 16 be necessary fo
compensate it for intérnal mimagement or admintstration costs, chiarges and expenses) properly incurred

Hvihe Bank; -
1y i enisuring this Débeaturs is effestive;
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(i) inconnection with the iinprovement, perfection or protection.of the security-created by this

‘Debeniure;

i) inthe cxercise-of any nights; remediss, powers, anthorities and discretions conferred under, or in
cotmection with this Debemtose {fogether with any valtue added tax or gimilar fax charged or
chargeable in respect of it).

ATl such amounts shall be debited 1w an accoynt n the name of the Company. Uatil thiy are reimbnrsid

they shafl bear interest at the rate of three per cent per annum over the Bank's Base Rate Trotn timd 1o tinie

calculaied and compornded monthly audior sccording g to the Bank's then cafrent practice and shall be
pavable on demand, They will be secured ds part of the Dbt by this Debenture:

Tndependence of Seeurity

26 (ay This Debenture shall be inaddition 1o, and mdcpcndem of, every other securiiy wiich the Bank may-
at any-time hold Tor auy of The Debt seoured by thils Dickentare:
(8] Noprior security held by the Bank over all or any of the charped property shall merge'in the security’
created by this Debenfure,
{€)- This Debenture shall remain in full force snd of%6c os 4 con timung seourity unless and until the
Bunk discharges it.

Bank's powers to deal with Accounts and Money Received

27 {#) I the Dank receives nofice of any subscquent charge or other inferest affecting all or any.of the.
charged property, the Hank IV OPEN a new accaunt or acceums for the (’“amparw nitg books:

() Withe Bank dovs not do so, it shall be regarded as having done so vrless the Bark gives ENpress
written notice fo the conrary to-the Company, Notwithstanding agy appropriation by the Company.
ter thie contrary, a5 from the time of receipt of such fatice, all payments made by e Company 10 the
Bank {other ihfm those dealt with under Clanse 80 shall be trézatod as !mmg biean cridited 1oa
new account of the Compaity: Such payments will mot be applied 1n reduction of the amount due,
owiiyg or incaried from the Company 1 the Bank at the time when it received the nofice

2R, (a)  All monies received, recovered or realised by the Bank wnder this Debenture (including the procecds
of any conversion o adgr Clanse 30 below) may, i the reasonable discretion of the Bank, be credited
i Aty suspense or impersonal account,
(b They may be held in such account for sor long as the Bank may think fit pending the application from
time 10 timeé-of such monies and all acerued interest tat the rate, if any, agreed in writing between the
Compaiy and the Bank from time o time) in ortowards the discharge of the Debt..

29, The Company waives any right of set-off it iy have now, or at any timein the fulure, in respect of the.
Dbt (including sums pavable by thie Coripany under this Debenture),

Currency Uonversion

30, (). For.ihe purpose or pending the discharge of thc Debr, the Bank miay convert sny monies received,
recovered or realiséd by the Banlk under this Debenture (including the proceeds of any previous
conversion under this Clanse) from (heir existing curréncy of denofnination inlo such-other currency
of denomination 45 the Bank miay réasonably think At

{(b)  Any such conversion shall be made ot the Bank's then prevailing spot selling rate of exchange for
such othier carrency against the-existing currency:
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{ey Each previons reference in this Clause lo a currency extends to funds of that currency and, for the
avoidance of doubt, funds of one currenty imay be converted into different funds of the same
SHtreicy. '

Déalings with you and gthers

3L o Bank may, in its discretion, grant {ime, or make any other arrangement, variation or release withi any
PErSOILOF PErsons oL paty to tlifs Dichentire {uimhu or not such personior persons are joinily table with
the Company) in respectof any of the Debtor of any other seourity for it IFitdoes, it will not in any way
affect either this Debenture or the Liability of the Company for the Bebt.

Barl's Right of Set Off

32 [n addition to ail rights of scet-off conferred by lave, the Bank may set-off any money standing from fime fo.
time 1o the credit of any account the Company has with the Bank against the Debt,

Preservation and Retention of Security

33 (ay  Anysoitloment, discharge or release between (1) the Company aad (i) the Bank, the Adininistrator
or the Receiver {the "Relevant Person(s)"y shall be conditional upon no securily piven, or payient
made, 1o the Relevant Person(s) by the Company (or any other person) being avoided or reduced asa
resalt of any provisions or enporments relating to insolvency for the tme being in foree i any
farisdiction.

By Trthe event of such seeurily or payment being avoided or reduced, the Relevant Person(s) shall be
entitled to recover the value or amount of such security or payment from the Company subsequenily
“as H such seitlerent; discharpe or relense had not ocenrred,

A4 {ay  Notwithstanding any other provision of (his Debenturs, or any reloage, seltlement, discharge o

arranpement given or made by the Bank, the Bank may retain the secirity created by this Debentuie
{and-all docwments evidencing title 1o the churged property or any part of it deposited with i)
fallowing the payinent and-discharge in §11of the Diebi for 4 period of two years and ome month ifler
such discharge,. ' ' ' o

(). It any time during that period, fmy stepis taken for The Administration or winding-ap (whether
voluntary or compilsoryy of the Company or any analogous proceedings shall be commenced, the
Biink may continue 1o retain this security and the decuments mentionsd abiove for such further
period ds the Bank may reasonably determing.

(). The security created by this Debentore and docaments relating to it shall be deemed 1o have
continued o heve been held a¢ securiny Tor the Dight,

Notices Governing Law and Jurisdiction

35, ‘Without affecting any other lawiul method of service, anv demand or notice to be-made or given by the
Rank to the Company (including withowt Hmitation, 2 demund for paviment of all orany of the Debt) may
be made or given by any manager or officer of the Bank orof any Branch of it -

{@) Byleer addressed to the- Company and delivered to any officer of the Company at sny place or sent
by first-class post to, or left at the registered office of the Company or aay place of business or
aciivity of the Company Tast known fo the Bank. Isent by post it shall be regarded as having been
made or given at noon on the second day following the dey the letter was posted. '
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by

{&)

By

By fixc-or other clectronie nieans 10 the fax number or eldctroniic mail address of the Coumpaing last

ko to-thi¢ Bank, It shall bé régnrded av having been mude or ghven sl the dime of teansmigsion.

This Debenture witt be povernied by and constrped in accordance with English law and all claims
and disputes (insiuding non-contractual claims and dispuies) arising oot of or in Gonneetion with fhis
Debentare, its subject mutter, negotition.or formation will e dmt‘;rmmccf inaccordance uﬁh
English favw

“Both the Company and the Bank submit to the son-exclusive jurisdiction of the gouns of Fngland

ard Wales in relation to all claims, disputes; differences or other matters (inchuding non-contractual

claiins, disputes, differences or other matters) arising out of or in-connection with this Debenture.

Disclosure of Informition

The Company conscnis 1o the disclosure by the Bank of any information about the Company, this
Diebenture, the charped property and the Debt: -

{a}

(b}
(©
()
(e}

10 any person to whom the Bank has transferred, or proposes or may propose to transfer, all or any of

1t rights under {his Debentere and/or the Dbt and to any rating agencies and any advisers 1o the
Bank in connection with suck {ransfer; and/or

“to-amy person with whom the Bank has nlerddh into, or proposes to enter 1to, any cohtractual
arrangements in connection with this Debenture and/or the Debl; audfor

toany comipany within the HSBC Groap being HSBC Holdings ple and its associated and subsidiary
companies from thime o tinie, or anvolisor their agents, andior

any fnguter wha is fo, or who proposes to, provide msurance to the Bank in fespeet-of the charged
property, this Debenture andfor the Debt: and/or

to any other person o whem, atd 1o the cxtent that, such information is required (o be disclozed b
any applicable law or repilation.

Transfer of Righty

an.

{a}
(b}

(@

(2]
18]

The Bank may transfer all or any of its rights under this Diébenture andfor the Dbt {o any person ai
amy fire:

1f the Bank transfors all or any of is rights wider this Debenpare and/or (he Dby, the Lompany's
rights under this Debentire andfor {he Deht (as the case may be) will stay exacily the same

The C orapaIy will be bound o any person to whon the Bank transfers any snch rights. That pérson
will have the Biank's powers and rights so far as the Bank fransfers these to thit person. The Bank
will be released awttmatically friom its obligations to (he Company so‘far as that person assumes the
Bank's obligations.

The Company will at the expense of the Bank-or the person to whom the rights are transfereed, do
anything reasonably requested by the Bank to effect & transfer of all or suy of its righis undet this
Debenture and/or the Debt.

The Company will not transfer all or any part of its rights underthis Debenture andfor the Debt
withiout the prior wittten conseni of the Bank.

I these Transfer of Rights provisions and in the Disclosure of Information provisions above;

{1y the termtransfer means sule, nssignment andfor iransfer:
(i1} hie term rights medns rights; benefits and/or abligationg, and
(111 the term person means any person, trust, fand or other eatity.
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The Bank's written consent and reasonable rejguircment

3e

{a)

(b

Where the words "without (he Bauk’s wiitten consent” appear in-any Chinse; the Dank will not
uareasonably withhold consent. "The Company agrecs that it is reasonable for the Bask 1o refuse to
consent to something i, 1 the Bank's nessemabie oprnion, it adversely affects oF might affect:.

(i) the Bank's secwrity wnder ;‘ins Dab@:mum and ts ability oeenforae it

(1) thevalue of that which is secured to the Bank and iig mew o sell the same;

(iiiy  the Bank's ability to recover the Dbt or

(v} theassedsment of the value of this Debenturs as-an asset of the Bank.

Where the words "{he Bank reasonably requires” appear i any clivse, the Compsny agrees 1hat iy

“reasonable for the Bank 1o reiuive somuthing 3T, in the Bank's reasonable opinion, i will or might

A58t ine
(i) the preservation of the Bank's security ynder this Débeninre or the-value of that which is scenred
by it of

{ify the Bank's ability to recover the Iiéht.

severance and Modification « Unenforceability

400 (a)  Ifany of the Clauses (or part.ofa {“‘lmew} and/or any of the paragraphs (or part of a paragraph)
hecomes invalid or uncnforeeable in any way ander any law, the validity of the remaining Clavses

{or parvala Clause) or patagraph for pari of o paragraph) will not in any way be affected or

_ inpaired,
{5 Il' ary invalid or unenforecable Clapse or paragraph mentioned above {or part of either) would not be
fivilid or urienforceabile i1 its form or effect were wodified in any way, it shall be decmigd to have the
mcdai‘aﬂ form oreffect so long 4% (he Baok consents.
Interpretation
41. () The expressionsg -

(1 “the Company” shall inchade any person from time 1o time derving title under the Company.

{1ty "thie Bank” shall includo its Supcesemrs and imnsf crees and in Both cascs 1o the extent of their
respective tights and bericfig Gncludinig, without livitition; any person in whom under the
lmws of such-person's pléce of incorperation afl or substanrallv all of the assets. and Tiabilities
ol the Ba sk become vested),

(Hiy  Tenvironmental Liws™ Dichades all applhicable laws, regulations and directives (and all notices,
circulars, orders, judgements and decisions of giyy coutt or other competent anthiority in any
Jurigdiction) concerning the pollution or profection of the environment or the liealih of
Junmans, antimals or plants. - This includes, public and workers' health snd safuty, the
pencration, use, treatment, storage, trensportation o disposal, or- dtschazgc or release into the

‘environment, of any cheinicals or other pollutanis or contaminants or industrial, radicactive,
dangerous, toxic or hazardous substances or wastes (in whatever formeand- including notss
ani penctically modified organismg).

(iv)  “environsental permits® means all permiils; licenses, cotisents, approvals, certificates and
other authorisations {including all conditiors Appimabiu 10 thenty roguired nnder any
cnvironmental Taws,

) "holding company” “subtidiary™ avd "subsidigiy undertaking” shall have the meanings
respectively setout in the tfi‘ompamea ACL2006 {as the same may be amended. varied of
replaced from time to time),
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{B) Ay reference to a person shall include any PErson; company, cerporaiion, body corporate,
government, stafe (or agency of i statey and any association ar pqﬂmrsinp {(whether or not hugving
legal personality) of any of these:

{ch  Any reference to any statute or any section of any statute shall be regarded as inchuding reforence to

' any statutory mudification or ré-enactment of it for the fiwrie being i force,

() References 1o the singular shall inchude the. phsm and vice versa: the use of the male proncan shall
inchade the female and newter, te use of the neiier pronoin shatl inclide both the male and the

_ fenale,
{8} The headings are used for puidance only.
Company's compliznce with Memorandom and Articles of Association

42, The Company confirms that this Debenture doés nof contravene any of the: provisions of ity Memorandum
and. Articles of Association:

INWITNESS this Déed has been execuied and s intended toobe and 15 delivered on the date first mentioned
ahive.

‘The First Schedule referred to above
Part 1
(Frechold and/or leasehiold Tand)
Registered Title

All the propertviics) comprised in the following ttlel sy at MM, Land Registry:

Univegistesred Tiile

All the propertyiics) riow vested in the Company and comprised in the Deed(s) referred to below

Part 2
(Prior imengages or other matiers relating to the property deseribed above)

The Second Schedule referved to aliove
(Chatiels and/or othcr property}
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This. Deed iy an important tegal docement, HSBC Bank ple strongly ricommends thad: vou s}éei-: the

“adviee of your solicitor or other legal adviser before signing this Dieed.

-Signed s a decd by fhe Company actng by

SEEVU (REDACTED:

Namiein. Al »:i e AR A ﬁ B Cow B PA T v AR ®

- (Block leiters)

Intheprescnce of: S fu Agev g A AC LA e T R S N

Full name of withess o Witzess
[Riack levters)

{REDACTED}

Signature of witness

Addiess:

{REDACTED}

Occupation:

For atid on behiatf of HSBC Bank plc

Roa
H .;f% J{f

ek
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NOTE: Receipt not to be used far registered charpes,

For Bank Use Only
This Refcase made the day of two thousand and
BETWEEN (13 HSBC Bank ple {"the Bank")

and {2) .

Witrigsses that the Bank herehy reledses {6 the Company a1l ih; property sow comiptised it or charged by the withia
wrilten Deébenture from ail monies seonred by and from all claims and demands under e wiilin written Debentire.

T witness whereof tis document which is intended 15 take offect as a deed has been duly excouted the day and vear.
first before written,

SIGNED AND DELIVERELD

{Nignature)

as the attormey and on behalf of HSAC Bank ple
i the presence of:

Fudl name of witnssg

Signature of witness.

Address

Oceupation
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