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Directors' Report

Prmcupal Actuvntles
The Directors of BBC Comedy Productions lelted (the Company) present their Directors' Report for the year
ended 31 March 2019.

~The Company is a wholly owned subsidiary of BBC Studios Productions Limited.
~The principal activity of the Company is the production of television programmes.

Directors
" The Directors who held office during the year and at the date of this report, unless otherwrse stated, were:
- Roger Leatham
- Sonia Magris
- Ralph Lee (appointed 29 November 201 8)
- Nicholas Betts (resigned 26 November 2018)

Results and dividends :

The Company made a profit of £1,182k during the year (2018: £84k). The Directors do not recommend the payment
. of a dividend (2018: £nil).

Financial instruments o

‘The Companys financial risk management operatlons are carried out by a BBC Group Treasury function, within
parameters defined formally within the policies and procedures manual agreed by the BBC Board.

Directors' interests and indemnities - -

No Director had any interest in the share capltal of the Company throughout the fmanual year. No rights to
subscribe for shares in or debentures of the Company were granted to any of the Directors or their immediate
families, or exercised by them, during the f"nanoal year. Directors' and Ochers llablllty insurance cover was in place
throughout the financial year.

The environment

The Company does not operate in industries where there is potential for serlous industrial pollution, howeverit
recognises its responsibility to be aware of and take steps to control and mmlmlse any damage its business might
cause to the environment. :

Corporate governance

The 2016 UK Corporate Governance Code, issued by the Fmanoal Reporting Council and setting out pnnCIples of
good corporate governance is not applicable to BBC Comedy Productions Limited as a private limited company but
the BBC Group voluntarily complies where appropriate. Disclosure of how the BBC complies may be obtained from
www.bbc.co.uk/annualreport. ' :

Political and charitable contributions
The Company made no political donatlons or contributions to charity durlng the period (2018: £nil).

[

Future developments

The company will continue to produce television programmes attracting h|gh -end television tax relief on behalf of

its parent. ’
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'Directors' Repdrt (continyed)

Going concern
. The Directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis in preparing the annual
financial statements. Further details regarding the adoption of the going concern basis can be found in the
statement of accounting policies in the financial statements.
Post balance sheet events _ '
There have been no significant events affecting the Company since the year end.

- Auditors

The Comptroller and Auditor General was appomted as the statutory auditors of the Company from 1 April 2018
and has expressed their willingness to continue in office. Grant Thornton UK LLP served as external auditors for the .
~ year ended 31 March 2018. ‘ :

Small companies provision statement. ‘

These accounts have been prepared and delivered in accordance with the small companies regime under-the
Companies Act 2006. The Company is exempt by virtue of its size from the requirement to prepare a strategic
report.

Statement as to disclosure of information to Auditors
Each of the persons who is a Director at the date of approval of thls annual report confrms that:
- sofar as the Director is aware, there is no relevant audit |nformat|on of which the Companys Auditors are

unaware; and
- the Director has taken all the steps that they ought to have taken as a Director in order to make themselves
“aware of any relevant audit mformatlon and to establish that the Company's Auditors are aware of that
_information.

Company Secretary
18 June 2019

Registered address
1 Television Centre
101 Wood Lane
London

W12 7FA
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Statement of Directors' Responsibilities

The Directors are responsible for preparing the annual report and the financial statements in @ccordance with
applicable law and regulations. ' ‘

Company law requires the Directors to prepare financial statements for each financial year. Under that law the)}
have elected to prepare the financial statements in accordance with UK Accounting Standards (UK Generally
Accepted Accounting Practice, comprising FRS 101 "Reduced Disclosure Framework" and applicable law).

~ Under company law the Directors must not approve the financial statements unless they are satlsfied that they give
_ atrue and fair view of the state of affairs of the Cornpany and of the profit or loss for that period. In preparing the
financial statements, the Directors are required to: . :
- select suitable accountlng pol|C|es and then apply them consustently,
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
' Company will. continue in business; and '
- state whether applicable UK Accounting Standards, comprising FRS 101, have been followed subJect to any
materlal departures disclosed and explained in the financial statements. N :

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2006. The Directors are
also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

BBC Comedy Productions Limited
Registered number 09158624 , : ‘ :
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Independent Auditdr‘s Report to the members of BBC Comedy Pfoduction‘s Limited

Opinion on financial statements .

| have audited the financial statements of BBC Comedy Productlons lelt\ed for the year ended 31 March 2019 which
comprise the Income Statement, the Balance Sheet, the Statement of Changes in Equity and the related notes,
including the significant accounting policies. The financial reporting framework that has been.applied in their
preparation is applicable law and the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), as applied in accordance with the provisions of the Companies Act 2006.

In my opinion the financial statements: A
- give a true and fair view of the state of the company’s affairs as at 31 March 2019 and of the prof't for the year
then ended; v : - ' ‘
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including FRS 101 “Reduced Disclosure Framework”; and '
- have been prepared in accordance with the Companies Act 2006.

Basis of oplnlons v :

| conducted my audit in accordance wnth Internatlonal Standards on Auditing (ISAs) (UK). My responsnbllltles under
those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of my certificate. Those standards require me and my staff to comply with the Financial Reporting Council's
Revised Ethical Standard 2016. 1 am independent of BBC Comedy Productions Limited in accordance with the ethical
_ requirements that are relevant to my audit and the financial statements in the UK. My staff and | have fulfilled our
other ethical responsibilities in accordance with these requirements. | believe that the audit evidence | have obtained
is sufficient and appropriate to provide a basis for my opinion. ‘ : ' :

Conclusions relating to going concern . 4

| am required to conclude on the appropnateness of management s use of the going concern basis of accounting and, 4
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on BBC Comedy Productions Limited’s ability to continue as a going concern for a period.of at
least twelve months from the date of approval of the financial statements. If | conclude that a material uncertainty

"~ exists, | am required to draw attention in my auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my auditor’s report. However, future events or conditions may cause the entity to cease to continue as
a going concern. | have nothing to report in these respects

Respon5|b|lrt|es of the Directors for the financial statements :
As explalned more fully in the Statement of Directors’ Respon5|b|llt|es the Directors are responsnble for:
- the preparation of the financial statements and for being satisfied that they give a true and fair view.
- such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error:
- assessing the company's ability to continue as a going concern, disclosing, if applicable, matters relating to
' going concern and using the going concern basis of accounting unless the Directors either intend to liquidate
“the company or to cease operations, or have no realistic alternative but to do so.”

Auditor’s responsibilities for the audit of the financial statements : .
My responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (ISAs) (UK). : ’



- Independent Auditor's Report to the members of BBC Comedy Productions Limited (continued)

Auditor’s responsibilities for the audit of the financial statements (continued) .

An audit involves obtaining evidence-about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from materlal misstatement, whether caused by fraud or.
error. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
'inﬂuence the economic decisions of users taken on the basis of these ﬁnanéial statements.

“As part of an audlt in accordance WIth ISAs (UK), | exercise professnonaljudgment and maintain professnonal
sceptncnsm throughout the audit. | also: :
> identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and pérform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
- resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
- obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of BBC

. Comedy Productions Limited's internal control.
- evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management. A

- evaluate the overall presentation, structure and content of the financial statements, including-the d|sclosures
and whether the consolidated financial statements represent the underlying transactlons and eventsin a
‘manner that. achleves falr presentation. ‘ '

| communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that |.identify
during my audit. - ‘ ' ‘ '

Other Information :
Directors are responsible for the other information. The other information comprises information mcluded in the
annual report, but does not include the financial statements and my auditor’s report thereon. My opinion on the
financial statements does not cover the other information and | do not express any form of assurance conclusion
thereon. In connection with my audit of the financial statements, my-responsibility is to read the other information
and, in doing so; consider whether the other information.is materially inconsistent with the financial statemerits or
. my knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work | have
p'erfornjed, | conclude that there is a material misstatement of this other infon;nation, I am required to report that
fact. | have nothing to report in this regard. ' ' ’ ' ' ‘ '

"Opinion on other matters prescribed by the Companies Act 2006
In my op|n|on ‘ )
- inlight of the knowledge and understandlng of the company and its environment obtained in the course of the
" audit, | have not identified any material misstatements in the Difectors’ Report; and )
- the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements and those reports have been prepared in accordance with
applicable legal requirements. ' : '



~

-. ’Independ'ent Auditor's Repprt'to the members of BBC Comedy'Productions, Limited '(con'tinued)'

Matters on which | report by exception '
| have nothing to report in respect of the followmg matters where the Companies Act 2006-requires me to-report to

you if, in my opinion:

v

adequate accountlng records have not been kept by the company, or returns adequate for my audit have not
been received from branches not visited by my staff; or _ :

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made; or

| have not received all of the information and explanations |- require for my audit; or

- The directors were not entitled to prepare the financial statéments in accordance with the small companies reglme

and take advantage of the small companies exemption in prepanng the directors’ report

Lewis Knights (Senior Statutory Auditor)
18 June 2019

For and on behalf of the N ) ’ ' S e

Comptroller and Auditor General (Statutory Audltor) : ~
National Audit Office S '

157-197 Buckmgham Palace Road

Victoria \

London

SW1W 9SP



Income Statement
.for the year ended 31 March 2019

2019

All amounts.above are derived from continuing activities.

2018
Note £'000 . -£'000
Revenue 1 33,943 26,810
Cost of sales (36,747)  (33,330)
Gross loss (2,804) (6,520)
Administrative expenses . _ (58) (44)
Operating loss 2 (2,862) (6,564)
Operating profit reconciled as: ]
EBITDA : - (395) (29)
Production tax credits " (2,467) (6,535)
~ Taxation . ‘ 4 4,044 6,648
Profit for the year. 1,182 84

There are no recognised gains or losses other than those shown above and therefore no separate statement of other

_comprehensive income is presented.

The notes on pages 13 to 19.form part of the financial stateménts.

BBC Comedy Productions Limited
. Registered number 09158624
" 31March2019 ~
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¢

. Balance Sheet
as at 31 March 2019

) 2019 2018
. Note © £'000 £'000
Current assets '
Inventory ‘ 5 9 o=
Trade and other receivables _ 6 4,287 . 28,677
Cash and cash equivalents 523 1,944
4,819 30,621
Current liabilities » .
Trade payables and accruals 7 (3,279) . (30,399)
Contract liabilities 1 (3) -
' (3,282) (30,399)
Net Assets 1,537 222
Capital and reserves 4 ‘
" Share capital 8 - -
Retained earnings 9 1,537 222
~ Shareholders' Funds -1,537"

222

The report and financial statements have been prepared in accordance with the provisions appli'cable to companies

- entitled to the small companies exemption.

The financial statements of BBC Comedy Productions Limited, registered number 09158624 were approved by the

- Directors and authorised for issue on 18 June 2019 and were signed on their' behalf by:

&)Oru\a Mac)jf(,s

Sonia Magris :
Director

18 June 2019

BBC Comedy Productions Limited -
Registered number 09158624

31 March 2019
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Statement of Changes in Equity
for the year ended 31 March 2019

Retained

31 March 2019 .

' Share .
capital earnings Total
e Note £'000 ~ £'000 £'000
At 31 March 2017 - 138 138
Profit for the year - 84 84
At 31 March 2018 as prevnously stated _ - 222 . 222
First time adoption of IFRS 15* (see accounting policies) 1 - 133 133 |
~ At 31 March 2018 restated' - 355 355
- Profit for theyear - 1,182 1,182
At 31 March 2019° o - 9 - 1,537 1,537
*The Company has applued IFRS 15 using the cumulatuve effect method Under this method, the comparative
information is not restated. ;
\
/- .
\
BBC Comedy Productions Limited
Registered number 09158624
12



Notes to the Financial Statements
for the year ended 31 March 2019

Statement of compliance with FRS 101 A
The financial statements of the Company have been prepared in accordance with Financial Reporting Standard 101,
"Reduced Disclosure Framework" (FRS 101).  ~

The Company's financial statements are presented in Sterling and all values are expressed in pounds sterling to the
* nearest £1,000 unless otherwise stated.

" Accounting policies
This section explains the Company’s main accountlng policies, which have been applied con5|stently throughout the
year and in the preceding year.

Basis of accounting 4
The financial statements have been prepared under the historical cost accounting convention, and in accordance with
the Companies Act 2006. ‘ ‘ '

: p

Basis of preparation

The Company meets the definition of a quallfylng entity under FRS 100 (Financial Reporting Standard 100) issued by
the Financial Reporting Council. These financial statements were prepared in accordance with FRS 101 (Financial
Reporting Standard 101) 'Reduced Disclosure Framework' as'issued by the Financial Reporting Council, for all periods
. presented. :

As permitted by FRS 101, the Company has taken advantage of the followmg dlsclosure exemptions under FRS101:
- IFRS 7 Financial instruments
- IFRS 13 Fair-value measurement
- |AS 1 Presentation of financial statements
- IAS 7 Statement of cash flows ‘
- 1AS 8 Accounting policies, changes in accounting est|mates and errors
- |AS 24 Related party disclosures
- 1AS 36 Impairment of assets

Going concern

The Board remains satisfied with the Company's funding and l|qU|d|ty posmon The Company s forecasts and
projections, taklng account of reasonably possible changes in trading performance, show that the Company should be
able to operate with the levels of its existing facilities for a period of no less than 12 months from the date of signing
these financial statements. Although the Company is loss making before tax, it will continue to utilise UK high-end
television tax relief to ensure that it generates a profit for the year. After making enquiries, the Directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the annual report and
accounts.

BBC Comedy Productions Limited
Registered number 09158624 : , : -
31 March 2019 _ ‘ ' . .13



Notes to the Financial Statements (contlnued)
for the year ended 31 March 2019

Accounting policies (continued).

Revenue

Revenue is measured based on the consideration specn‘led in a contract with a customer and excludes amounts
collected on behalf of third partles Revenue recognition is based on the delivery of performance obligations-and an
assessment of when control is transferred to the customer. The compleX|ty of individual contractual terms may
require the Company to makeJudgements in assessing when the triggers for revenue recognition have been met,
particularly whether the Company has sufficiently fulfilled its obligations under the contract to allow revenue to be
recognised. '

The Company's main sources of revenue is commissioning income. Revenue is recognised on delivery of the related
programme or on a stage of completion basis, depending on the nature of the contract with the customer. Revenue is
recognised either when the performance obligation in the contract has been performed ('point in time' recognition) or
‘over time' as control of the performance obligation is transferred to the customer. The payment terms are over the
term of the contract.

¢

Taxation ,
" Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

authorities, based on tax rates and laws that are enacted or substantlvely enacted by the balance sheet date. The tax -
currently payable is based.on taxable profits for the year. :

Income taxis charged or credited to other comprehenswe income if it relates to items that are charged or credited to
“other comprehenswe income. Similarly, income tax is charged or credited directly to equity if it relates to items that
‘are credited or charged directly to equity. Otherwise income tax is recognised in the income statement. :

Financial instruments : ,
Financial assets and liabilities (primarily cash and cash equivalents, trade receivables and trade payables) are
recognised on the balance sheet when the Company becomes party to the contractual provisions of the instrument.

" Financial assets are derecognised from the balance sheet when the Company’s contractual rights to the cash flows '
expire or there has been a substantial transfer of the risks and rewards of the financial asset. Financial liabilities are
derecognlsed from the Company’s balance sheet when the obligation specified in the contract is dlscharged
cancelled or expires.. At each balance sheet date the Company assesses whether there is any obJectlve evidence that
any financial asset is impaired.

 Trade and other receivables .
These are recognised at fair value plus directly attributable transactlon costs less an allowance for estlmated
impairment. The allowance is based on objective evidence that the Company will not be able to recover all amounts
due, through a review of all accounts and prior experience collecting outstanding balances. Changes in the carrying
amount of the allowance are recognised in the profit and loss account. A provision for impairment of trade and other
receivables, based on the simplified approach using the lifetime expected credit losses, has not been recognised as
this is not material.

BBC Comedy Productions Limited
Registered number 09158624 , k
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Notes to the Financial Statements (contlnued)
for the year ended 31 March 2019

Accountlng polncnes (contlnued)

Inventories :
Work in progress relates to the costs of programmes in the course of production which were not delivered to the

programme commissioner by 31 March 2019 and comprises direct materials and, where applicable, direct labour
costs and those overheads that have been incurred in brmglng the assets to their present location and condition. Net
realisable value represents the estimated selling price less all estimated costs of completlon

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits with maturity of less than three months:

- Use of estimates and judgements .
" The preparation of financial statements in conformlty with IFRS requires the use of certaun critical accounting

- assumptions, and requires management to exercise |t$Judgement and to make estimates in the process of applying
the\Companys accountmg policies. v RN

The complexity of individual contractual terms may require the Company to make judgements in assessing when the
criteria for recognising revenue have been satisfied, particularly whether the Company has sufficiently fulfilled its '
obligations under the contract to allow revenue tb be recognised.

Adoption of new and revised accounting standards
The following new and revised standards and |nterpretat|ons have been adopted for the first time, as they became
" effective for this financial year:
. - - IFRS 9 Financial Instruments ~
- IFRS 15 Revenue from Contracts W|th Customers (mcludlng Clarlfcatlons to IFRS 15 Revenue from Contracts
with Customers) : ‘ '
- - Classification and Measurement of Share-based Payment Transact|ons (Amendments to IFRS 2)
- Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts (Amendments to IFRS 4)
- Transfers of Investment Property (Amendments to |AS 40)°
- Annual Improvements to IFRS 2014-2016 Cycle (Amendments to IFRS 1)
- _ Annual Improvements to IFRS 2014-2016 Cycle (Amendments to IAS 28)
- IFRIC 22 Foreign Currency Transactions and Advance Consideration

They have been applied since 1 April 2018 and have not had a significant impact on the results or financial position of
the Company with the exception of IFRS 15. ~ ) s '

. BBC Comedy Productions Limited
Registered number 09158624 - ,
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Notes to the Financial Statements (continued)
for the year ended 31 March 2019

Accounting policies (continued)

Changes in Accounting policies

Except for the changes below, the Company has consistently apphed the accountmg policies to all penods in these
consolidated financial statements. :

The Company has adopted IFRS 15 Revenue from Contracts with Customers with a date of initial application of 1 April
2018. As a result, the Company has changed its accounting policy for revenue recognition as detailed below.

The Company has applied IFRS 15 using the cumulative effect method - i.e. by recognising the cumulative effect of
applying IFRS 15 as an adjustment to the opening balance of equity at-1 April 2018. Therefore, the comparative
information has not been restated and continues to be reported under IAS 18 and IAS 11.

The adoption of IFRS 15 has resulted in higher reportable income (£24.1m), offset by higher cost of sales (£24.3m)
compared to balances without the adoption of IFRS 15. The adoption of IFRS 15 has also resulted in a material
reclassification between deferred income and contract liabilities, as detailed i in note 1. No other line items would have
been materially affected had IFRS 15 not been adopted for the 201 8/19 financial statements. Comparatlve prior year
periods have not been adJusted

"BBC Co[nedy Productions Limited
" Registered number 09158624 L .
31 March 2019 ' o : ' 16



Notes to the Financial Statements (continued)
for the year ended 31 March.2019

1 Revenue

Contract balances . ‘
Contract liabilities (deferred income) primarily relate to the consideration received-from customers in advance of
transferring a good or service. The following table prowdes analysis on significant changes to contract liabilities

during the year:

Contract

Liabilities

A ~ £'000
At1April2018 . . ‘ ;
Balance transferred from deferred income following adoption of IFRS 15 (2,768)
Decrease due to revenue recognlsed in the period . ' - 2,765
At 1 April 2019 . L 5 L (3)
Presented within: ' T ’ .
Current o - D _ ) o : _ (3)
Non-current . . -
At 1 April 2019 ) ' : ' (3)

Contract costs - : , :
There were no capitalised commission fees or any other contract costs in the current year or prior year.

Applying the practical expedient in paragraph 94 of IFRS 15 Revenue from Contracts with Customers, the Company’ )
recognises the incremental costs of obtaining contracts as an expense when incurred if the amortisation period of the
assets that the Company otherwise would have recognised is one year or less.

2 Operatlng Loss 4
The Company made an operating loss of £2.9m (2018 £6.6m) for the period to 31 March 201 9.

’

The audit fee allocated to BBC Comedy Productions lelted was £35k (2018: £24k). This was borne by the parent
entlty and recharged to the Company.

Non-audit fees paid to the Company's auditor were £nil (2018: £21 !().

3 Employees and Dlrectors remuneratlon :
The Company did not have any employees durlng the year (201 8: nll) nor d|d it make any payments in respect of
" wages and salaries (2018: £nil). :

- The Directors received no emoluments from the Company during the year (2018: £nil).

BBC Comedy Productions Limited
‘Registered number 091 58624
31 March 2019 . . ' ) 17



. Notes to the Financial Statements (continued)
for the year ended 31 March 2019 :

- 4 Taxation , .
' 2019 2018
£'000 £000
.Corporation tax _ . ' '
Tax credit receivable o (2,531) (6,448)
Adjustments in respect of prior periods ' ‘ ' ‘ 64 (87) . .
Group taxation relief ' - ' (1,577) (113)
Taxation on loss on ordinary activities . ‘ : : ' (4,044) " (6,648)
The corporation tax credit receivable relates to UK high-end television tax relief.
5 Inventory
2019 - 2018
: L £000 £'000
Work in progress’ o 4 : 9 -
Total inventory - : , 9 -
'6 Trade and other receivables :
2019 2018
v £'000 £'000
Amounts due within one year: _ - ‘ -
Tax credit receivable ' : : ' = ‘ : 2,531 6,448
Intercompany Receivables : _ ' ' o . L 1,577 " 21,739
Other receivables - , - c S 36 392
Trade receivables ‘ : . v ’ . 143 78
Prepayfnents . ' ) - ' 20
Total debtors . . : : : ' 4287 . 28,677
7 Trade and other payables . '
A : ' L2019 - 2018
£'000- £'000
Amounts due within one year: ™ . , .
intercompany payables _ o . ' i 2,024 28,969
Accruals and deferred income ' : 1,003 o 1,082
Trade payables ‘ ' - ' : . 107 153
Other payables = o : o : 145 195"
Total creditors ' : . 3,279 30,399

BBC Comedy Productions Limited A ,
Registered number 09158624 ‘ ‘ ' s , ) ,
31 March 2019 : : : S . 18
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Notes to the Financial Statements (continued)
for the year ended 31 March 2019 \

8 Share capital

: , £ £
Allotted, called up and fully paid: , , '
2 Ordinary Shares of £1 each o : 2 , 2
Total share capital - o ' 2 2

The Company has one class of ordinary shares which carry no right to fixed income.

9 Reserves S o
Retained earnings represents the combination of results from operations in the current and previous years; in

* addition to the cumulative impact of the adoption of IFRS 15. Share capital represents the total value of shares
issued to the company's parent company. A : ' . '

10 Ultimate controlllng party -
The Company's immediate parent undertaking is BBC Studios Productions Limited, a company registered in England
and Wales. The parent was renamed on 1 October 2018 from BBC Studios Limited.

The Company's ultimate parent undertaking, and controlling party, is the British-Broadcasting Corporation (BBC) -
which'is incorporated in the United Kingdom by Royal Charter. The results of the Company are consolidated within
BBC Studios Ltd, BBC Commercial Holdings Limited and the British Broadcastlng Corporation Copies of the financial
statements of the BBC can be obtained from www.bbc.co.uk/annualreport.’

11 Post-balance sheet events
There were no events subsequent to the balance sheet date which require disclosure within the financial statements.

12 Related party. transactlons

The company has taken advantage of the exemptlon under paragraph 8(k) of FRS101 not to-disclose transactions
with fellow wholly owned subsidiaries. There were no other material transactions with related- parties during the
current or prior year. Transactions with related parties are made on an arm's length basis..

/

-~
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