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Registration of a Charge

Company name: TITAN PNEUMATICS LTD
Company number: 09107480

XO9RS981

Received for Electronic Filing: 23/06/2016

Details of Charge

Date of creation:  23/06/2016
Charge code: 0910 7480 0001
Persons entitled: BIBBY FINANCIAL SERVICES LTD (AS SECURITY TRUSTEE)
Brief description:  N/A
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AGNIESZKA PEKALA
Electronically filed document for Company Number: 09107480 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9107480

Charge code: 0910 7480 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd June 2016 and created by TITAN PNEUMATICS LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 23rd June 2016 .

Given at Companies House, Cardiff on 24th June 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(1} TITAN PNEUMATICS LTD

(2) BIBBY FINANCIAL SERVICES LIMITED (A8 SECURITY TRUSTEE)

DEBENTURE

To: HM Chief Land Registrar. Note: This Debenture contains {!) an application to enter a restriction in the Proprietorship Register and (2) an
application to enter a notice of this Debenture in the Register (botht in clause [1). This Debenture is entered into for securing further advances
{dause 11},
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THIS DEED is made the

BETWEEN:-

750 day of 30% 2016

(. TITAN PNEUMATICS LTD {English Registerad No: 05107480} whose registered office is at UNITS 4A AND 4B
HEAPRIDING BUSINESS PARK, FORD STREET, STOCKPORT, CHESHIRE SK3 0BT, whose fax number is N/A and whase
e-malt address s nclegg@titaninst.com (“You™ and “Your” as appropriatel.

z BIBBY FINANCIAL SERVICES LIMITED (English Registered No: 03530441) whose registered office is at 105 Duke
Sureet, Liverpool LI 5@ (as Security Trustee for Therr {as defined below)} on the terms set out in the Security Trust Deed {as
defined below) {in such capacity, “We”, “Us™ and "“Our™ as appropriate).

BACKGROUND

Now or in future We or some of the Bibby Companies may provide a Fadility to You or te another person for whose obligations You
have accepted responsibility. You have agreed to sign this Deed to secure Your obligations to Us and such Bibby Companies. We are
signing this Deed as a Security Trustee, This means that You give it for Our own account and ta hold on trust for Them. [t also means

that it secures Your abligations to Us and to any of Them at any time.

IT 15§ AGREED AS FOLLOWS:-

. INTERPRETATIOM

1.1 DEFINITIONS

Words which are ta have a specific meaning in this
Deed are shown in italics with their first letrer in
capitals. Those specific meanings are set out zbove,
in this clause 1 and in clauses 6.5 and 132, This
ciause gives the following words the following

meanings:-

which at the relevant tume is
owed any Sequred Liobilites;

“Bibby Companies”

The parties {other than Us) to
the Security Trust Deed from
time to time including thoss
listed in Schedule | each of
which is such a party at the
daze of this Deed;

WORD

MEANING

Administrator”

An administrator within the
meaning of Schedule Bl to the
Insolvency Act 1986

“Appropriate Consent
Provider”

Each of Them which, in
reltion to You (or, if the
Facilities  have been made
available o another person,
such ather persan), is:-

() a Debt Purchaser; or

{iy if there iz no Debt
Purchaser, an Asser
Funder or

(i)  if none of Them is a Debt
Purchaser or an Asset

Funder, any other of
Them;

‘Charged Assets”

The whole or any part of Your
property, assets, income and
undertaking from time to time
mortgaged andfor charged by
this Deed;

“Deht
Agreement”

Purchase

Any factoring, invoice
discounting or other invoice
finance agreement present and
future berween You and any of
Them;

“Dabt Purchaser”

A Bibby Company identified as 2
“Debt Purchaser” in Schedufa
i or in the documentation
under which it became a party
to the Security Trust Deed and
which zt the relevant time is
owed any Secured Liabilities;

"*Asset Funder”

A Bibby Company identifiad as
an "Asset Funder™ in Schedule
I or in the documentation
under which it became a party
to the Security Trust Deed and

"“‘Default”

Any situation, however
described, which entities any
of Them to end 2 Finance
Document {including a situatton
which would allow this after a
grace period, notice or any
other condition has been
satisfied);

“Facility"

Factoring, invoice discounting,
trade finance, asset finance,




term, on demand, credit and "MNon-Vesting Debts” All Debts the ownership of
other facilides {or any of which You intend to transfer
these); and “Facilities” will o any of Them but where this
be read accordingly; fails for any reasan including:-
"'Finance Documents” | The Sacurity Trust Daad, each (i)  present and future Debts
Security Document and each which are the subject of
document  (including  this a Debt Purchase
Deed) containing any Agreemenz entered into
prc:wis'tons relating to the on or before the date of
payment of arry of the Secured this Deed;
Liobilities or pursuant to which
any Fedility is made avaitable; (i) Debts which are the
subject of a  Debt
“Guarantee” A guarantee, indemnity or Purchose Agreement
surety for any  Secured entered into "after the
Liobilities; dare of rthis Deed
which:-
“Insurance Each of Those to whom from
Beneficiary” time to time You owe any {a) exist before such
Secured Liabilities; Debt Furchase
Agreement is
“l.and” All estates and other interests entarad inco; or
in freehold, leasehold or other
immayable property (b} come into
{wherever situated) or in existence on or
which You have an interest after such  Debt
and:- Purchase
Agreement is
{i) all buildings and fixturas entered into;
{indiuding trade fixtures
but  not  including including Debts held on trust
zenant’s  fixtures) and by You for any of Them and
fixed plant and together in each case with
machinery at any time their Linked Rights and any
thereon; Other Interest relating to them
and the proceeds of any item
{i)y all easements, rights and described in this definition;
agreements in respect of
such property; “Other Debts" All present and future:-
(i} all proceeds of sale of {i)  book debrs;
such property; and
(i} debts {other than book
(v) the benefit of all debts);
covenants  given  in
respect of such (i) other amounts
property; {including amaounts
owing to You under a
“LPAY The Llaw of Froperty Act Debt Purchase
1925; Agreement but
excluding amounts
described in {iv)
befow);
{iv} amounts  or  claims
relating to any taxss,
....... Noe
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duties, levies and
imposts  (or amounts,
including penalties,
relating thereto);

{v}  insurance premiums or
other oYErpaymants;

due, owing or incurred te You
or purchased or otherwise
acquirad by You and togesher
in each case with their Linked
Rights and any Other Interest
refating to them and the
proceeds of any  item
described in this definition but
not including any Nen-Vesting
Debts;

“rther Interest”

Any present  or  future
mortgage, charge, assignment
for the purpose of security,
pledge, lien, hypothecation,
optioh, right of setoff,
combination or consolidation
of  accounts,  preferential
interest, trust, title retention,
tracing right, "hold back” or
“flawed asset”, guarantee,
indemnity or other security
interest of any type or similar
arrangement of any kind or
any agresment, conditional or
otherwise, to create or grant
any of the same;

“Permitted Interest”

The Security and any Other
Interest to which the prior
written  consent of the
Apprapriate Consent Provider Is
given (by letter sent to You);

docurnznt) of You to Us
{whether &n Our own
account or on behalf of
any of Them) or to all or
ary of Them at any time;
and

{ity all costs, charges and
expenses {on a full
indernnity basis)
incurred by Us cr any of
Them or any Receiver

relating o the
preparation, negotiation,
entry into or

performance  of  any
finance Document or
proteciing or enforcing
their respective rights

howsaeaver arising
under any  Finonce
Daocument;

provided that "Secured

Liabilities" will not include any
ltabilicy if and to the extent
that it would render this Deed
{or any part of it) unlawful
financial assistance within the
meaning of sections 677 w

683 inclusive of the
Companies Act 2008;
“Security” The security created or

intended to be created under
ar pursuant to this Deed;

'Receiver’”

A receiver or recewver and
manager (including an
administrative  receiver  as
defined in Section 2%9(2) of the
Insolvency Ace 1988}
appeintad under this Deed;

“Secured Liabilitdes”

(i} all present and future
ltabilities of any kind and
in any cutrency {actual
or cantingent, Incurred
alane, jointhy or
severally, or as principal,
surety or in any other
capacity and whethar or
not We or any of Them
shall have been an
original party to the
relevant transaction or

“Security Documents”

Any document creating or
intended to create an Cther
Interest relating to any of ihe
Secured Liabilities at any time
and all Guaranteas;

Security Period”

The period from the date of
this Deed untif:-

{iy all the Secured Liabifities
have baen
unconditionally and
permanently discharged;
and

(i} none of Them has any
further aobligation  or
liabiticy under or
pursuant to any Ffinonce
Pocument,

“Securicy Trust

Deed”

The security trust deed dated
11 June 2004 and entered into
berween (13 Us and (2) various




Bibby Companies;

“Them' {1} Us and (2) each of the Bibby
Companias and “Thaose™ will
be read accordingly;

“Writing"” bettar, fax and e-mail_

12 INTERPRETATION

(A}

>

In this Deed:-

M

W

referances tos-

(@}

{c)

{d)

{4

{h}

5 of each Charger Signatory

a statutory provision inciudes
any azmendment, replacement
or re-anactrment, consolidation
or exrension of it

the singular includes the plural
and vice versa;

any gender wili include any
other gender;

includes  an
company, LLP,
urtlimived partnership,
association, organisation or
trust {whether or not with a
separate legal personality) and
any other legal persen;

a “person"
individual,

general words introduced by
the word "other” will not be
limited by any word before it
or which indicates a particular
class of acts, matters or things;

“include”, "including”  and
“includes” will be deemed to
include the words “without
limitation" efter them;

clauses and schedules are to
clauses and schedules of this
Deed {and their headings will
not affect the Interpretation of
this Deed);

any agrecment or documsnt
however  described {and
including this Deed) is te such
agreament or document as
varied, supplemented, restated,
nevated, acceded to and/or

Initials of Bibby
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(i}

{iii}

replaced from time to dme
{wharaver effect this may have
on the rights and/or obligations
under such agreement or
document);

(i}  any party or person includes its
successors in title, permiccad

assigns and permitted
transferees (whether direct or
indirect);

() a Defoult being “cendnuing”
means  that confirmation  in
Writing that it has been waived
or resolved has not bean
provided by all persons entithed
to take action relazing o it;

{k} words or phrases which are
defined in a Finance Document
thut which are not defined in
this Deed) will have the same
meaning in this Deed; and

i any asset {however described)
inciudes the whole or any part
of it and all spare par,
additions, alterations,
accessories, replacerments and
renewals to it

where We or any Receiver or any of
Them have any right or option it may
be exercised as such person cheoses
in their absolute discretion;

if You have agreed to do or not do
something this requires You to
procure that it be done or not done
(a5 the case may be);

the expressions "Debt" and "Linked
Rights" will have the meanings given to
them in any Debt Purchase Agreament
but so that in the definition of "Linked
Rights" references to a "Debt" and to 2
"Transaction™ wikk {where the context
requires) include respectively
references to an Other Debt and a
contract giving rise to an Cther Debt.
i any such expressicn is not included
in such Debt Purchose Agreement it will
have the meaning of the defined term
most closely comparable 1o it in that
Debt Purchase Agreement;

Fage 5



2. TRUST

We hotd
Deed as

(v} where "You'' includes two or more
persons:-

(7}  “Yeur" obligations in this Deed
will be jaint and several
obligations of such parsons
{and each will be bound by
such obligations even if any
other is for any reason not so

bound);

() We may release any such
persan er  make  any
Arrangement with tham
without releasing any other
person or otherwise
prejudicing  Cuwr  rights  in
relation  to  any  Finance

Document by doing so;

(c)y  any communication relating to
this Deed served en one such
persan wil be regarded as
served on afl other such
persons; and

(d) the act or default of any one
such person will bz ragarded as
the act or defaule of all such
persans;

(vi) where In any place outside England
and VWates the meaning of a word or
expression used in this Deed is ta be
decided which has no counterpart in
that place then, uniess the context
otherwise requires, it will have the
meaning of its closest eguivalent in
that place.

(B} If any property or asset described in this
Deed can be regarded as a separate type of
property and if it were wauld be subject to 2
security of a different nature to that of any
other property or asset with which it is
described in this Deed it will be deemed to
have been separately describad,

all Your premises in and alf Our rights under this
trustee for Them {other than Us) on the terms of

the Security Trust Deed. Such trust does not apply to

promises and rights given to Us on Qur own account for
Secured labilities owing to Us,

3. PROMISE TO PAY

3l

You promise Us that You will pay and discharge the
Secured Liabifities from time to time when they fall
due and in the manner provided in the relevant

4.

32

Finonce Document.  You will do so to These to
whom each Secured Liobility is due unless We
require otherwise

On demand You will pay interest on any Secured
Liablitles which are not paid when due. This will
oparate as follows:.

{A)  You will pay the interest to Those to whom
the relevant Secured Liobility ts due unless We
require otherwise;

{8) it will accrue on a daily basis {after as well as
before any judgment or demand for
payment) from the date on which such
Secured [igbilites are due until they are
irrevocably paid in cleared funds;

{C) it will be compounded ar intervals
considered appropriate by the ane (or
tnore) of Them to which it is due; and

the interest rate will be the higher of:-

(i) the rate which would be charged on
the unpaid Secwred Liobifty (as
inzerest, discount ar otherwise} by
the one {for mare} of Them to which
it is dug; and

(i) 5% per annum above the base rate for
the time being of Barclays Banl PLC,

GRAMT OF SECURITY

4.1

4.2

CHARGES

All Sacurity iz made or created on, with the benefic
of and subject to the provisions of the Sszurity Trust
Deed, the provisions of which You hersby
acknowledge including Gur right to use manies
recetved by Us relating to the Securad Liahilites to
reduce those Secured Liobffities as described in the
Security Trust Dead {even if any other persen has
already indicated a wish to do so in z different

way).

Each ficating charge created by er pursuant to this
Deed is a qualifying floating charge for ihe
purposes of the Insclvency Act 1984 o which
Paragraph [4 of Schedule Bl to the Insclvency Act
1986 applies.

AND

FLOATING CHARGE

CONVYERSION

Creation of Charges

LR

You charge to Us for the payment and discharge of
the Secured Liabilities and with fuli dtle guarantee 2ll
of Your right, tide and interest in and to the
following assets:-



Lk

G

of each Chargor Signatory

by way of first legal mortgage, all Land
belonging te You at the date of this Deed
inciuding that described in Schedule 2, Part
l;

by way of first fixed charge:-

()  ail Land which belongs to You after
the date of this Deed (except any
Land mortgaged under clause 5.1{A});

{if)  the following {including the benefit of
all contracts, licences and warranties
relating to them):-

(2) Your assets {if any) specified
in Schedule 2, Part 2;

{b} Your plant and machinery,
tools and apparatus, present

and futwre not charged
above under clause
5.1{B)(ii) (=)

(€) Your computers, vehides,

office equipment and other
equipment and moveable
assets {other than fixwres)
present and future not
charged under  clauses
S (BHi{a) or {b):

excluding any item described in this
clause 5.[{B){ii} which forms part of
Your steck in rade or wark in
progress;

{iiy  all stocks, shares, bonds, coupons,
certificates of deposit, warrants,
negotiable instruments and  other
securities (and alt rights, whether of a
capital or income nawre, derived
from or relating to them) present and
future legally or benefichally owned by
You or in which You have an interest;

(v} (whether or not registered and
including the benefit of all licences,
applications and other rights relating
to the same) all present and fuzure
trade marks, service marks, patenis,
designs, utility models, trade names,
copyrights, design rights, unregistered
designs, confidential  information,
know-how, database rights and
domain names legally or beneficially

.........................

Initials of Bibby
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owned by You or in which You have an
interest;

{vy  all Your present and furture goodwill
and uncafled capital;

{vi} 2l Your Non-Vesting Debts;

{vii) =il Your right, title and interest in and
to all present and future insurance
paolicies in respect of the Charged
Assets and all clims under and
proceeds of such insurance policies;

{vii} aH monies prezent and future at any
time standing to Your credit on any
account {including interest from time
to time accrued or accruing on such
monies), and all rights to repayment
of any of them;

{ix}  all Your Ocher Debts;

by way of first floating charge Your
undertaking and all Your property and assets
present and future not subject to a fixed
charge or mortgage under this Dead or any
other Security Document and (whether or not
effectively so charged) all heritable property
and alf other property and assets in
Scotland.

Making Floating Charge Fixed

52

Atcorney Signatory

The general law will convert the fioating charges
created by this Deed into fixed charges in certain
situations. n addition to those situations such
charges will become foeed in relation to particular
Chorged Assets withaut the need for any further

action if:-

(A}  You create or attempt to create or allow to
axist an Other Interest (except a Permitted
Interest) over them;

(8) distress, execution, attachmens,
sequestration, diligence in  execution or
other process is levied en or threatened in
refation to themy

(C) We give You notice in Writing converting the

floating charges into fixed charges over alt or
any of the Charged Assets (at any time and if
We choose on more than one occasion).

Page 7



5.3 Once any event described in dause 5.2 oecurs You
will deal with the relevanr Charged Assets in alf
respects as then the subject of a fixed charge.

PROMISES

BDuring the Security Perfod You promise Us as follows (all such
matters to be done at Your expense):-

Insurance
6.1 to insure the Charged Assets:-

(A}l in such insurance office as each Insurance
Beneficiary may approve (by letter sent by it
ta Youd and either in Qur and Your or Your
and each Insurance Beneficiary’s joint names
or with Cur ar each fnsurance Bensficiary’s
interast noted on the insurance policies as
sole loss payee in such manner as We or
each [nsurance Beneficiory may require;

(B) for their full replacement or reinstatement
value including fees of architects, surveyors,
engineers and all other professionai fees and
demolition charges togethar (in the case of
any leasshold properties] with loss of rent
for 3 years;

{C}  against {1} loss or damage by fire, burglary,
thef, civil commotion, explosion, =zircrafe,
flood, storm, tempest, lightning and burst
pipes (2) alt other risks normally insured
against by prudent persons owning similar
asgets and engaged in the same or a similar
business (3) such other risks as We and each
Insurance Beneficiary may from time to time
require;

{D} under a palicy containing s mortgagee clause
urder which Gur and each Insurance
Beneficiary’s rights under cor relating to such
poticy will not be affected by any breaking of
any of its terms, misrepresentation, act,
neglect or failure w disclose on the part of
any persen other than Us ar such insurance
Beneficiary;

() producing to Us and each insuronce
Zeneficiary on demand the insurance policies
and the premium receipts and using all
money received under any such policy either
1o meke good the loss or damage it covers
or in or towards discharging the Secured
Liahilitles as We and each Insurance Beneficiary
requires;

(F)  ensuring that all monies which are not paid
to the Insurance Benefidary to which they are
due by the insurers under such policies are

(G)

{H)

held on ust for such Insurance Beneficiory
by the recipient

immediately telling Us and each Insurence
Beneficiary of any event which does, or
might, c¢reate a claim under any such
insurance policy and not settle any such
claim without the prior written consent of
the Appropriate Consent Provider (by letter
sent by it to You), and

on terms acceptable te Us including that in
relation to each such insurance policy sach
insurer will tell Us and each Insurance
Beneficiary:-

{i} of any intention to end or alter {and
of the expiry of} such insurance policy
at ieast 30 deys before it is due to
end, be alterad or expire; and

(i)  at least 30 days before itx renewsl
date of any failure te remew such
insurance policy;

Compliance and Repair

6.2 in relation to the Chorped Assets:~

(A)

(8}

{Q

to keep them in good condition and repair
{repiacing them with a similar asset of equal
or greater quality and value where it is
uneconomic to repair) and to noufy Us
immediately You become aware of any
rmaterial loss of or damage to them;

allow Us and any Bibby Compony at all
reasonable times to enter upon andfor
inspect:-

(i the Charged Assets; and

(i) the  accounting records  and
documents and other recards relating
to the Charped Assets and take
extracts from and make photocopies
of them;

and at Your cost to provide Us with such
assistance as We request in refaticn to this;

to comply with:-

(i) all obligations present and future
relating to any lease or tenancy under
which Yeu hold the Charged Assets or
any other document affecting the
Charged Assets and not to consent to
any assignment of, or sub-letting
under, such lease ar tenancy or to



the assignment of any sub-lease or
sub-tenancy of the Charged Assets;

{i  all laws and regulations present and
future and any other obligations in
any way refated to or affecting the
Cherged Assets including obraining all
necessary authorisations to use them;

Non-Vesting Debts

6.3 You will only deal with Nop-Vasting Debis and their
proceeds as if their ownership had been validly and
effectively transferred 1o that one of Them which
has entered into the Debt Purchase Agreament o
which such Non-Vesting Debts relats;

Other Debts
6.4 in relation ro all Qther Debts You:-

{AY must provide Us with such information as
We require from time to dme;

(B} will collect and realise them promptly and
otherwise in the ordinary course of business
as Our agent and must not release, exchange,
cempound, ser-off, grant time or indulgence
in respect of or otherwise deal with tham
except as set out ir: this Deed or as We or
the Approprigte Consent Provider direct in
Writing from tme to time;

(€) will (for all monies You racelve relating to
them):-

(i} immediately pay chem into such
account(s} as We may from tdme to
time direct and until so paid hold
them on trust for Us; and

(i} wonce paid into such account withdraw
ar deal with them and such account
anly with the prier written consent of
the Approprigte Consent Provider and as
the Appropriate Consent Provider may
direcy;

{0} agree that We and each of Thern may use
their proceeds and all amounts held to the
credic of an account specified in clause
£ A4H{C) toe-

{i} hold to the order of, and

ii maka payments between;
pay

migials of each Chargor Signatery

each other to cover andfor discharge
amounts payable to such other under a
Finance Docurrent;

Motices and Information

6.5 in relation te any rotice, order, proposal or similar
matter affecting or fikely to affect the Charged
Assets (together “Matrers”):-

(A) immediately to notify Us or the Appropriate
Consent Provider of Your receiving amy such
Matter and to send Us or the Appropriots
Consent Frovider a copy of i

(B) on demand provide Us or the Appropriote
Consent Frovider with all information relating
to the issues mentioned in such Matter and
deal with such Mater as We or the
Apbropriate Consent Frovider may direct;

6.6 to hand anpy permission, consent, licence or other
document affacting this Deed ta Us or the
Appropriate Consent Provider tc be kept with the
deeds and decuments of titde refating to the
Chorged Assets (if any)} then held by Us or the
Appropriate Consent Provider;

6.7 to provide Us ar the Appropriate Consent Provider
immediately with all infermaton which We or the
Appropriate Consent Provider may request in relation
to the Charged Assets including their focadon (and
in such Writihg or such other form as We or the
Appropriate Consent Provider may require);

Mo Registration

6.8 NOt to cause Of pernt any person to be registered
under the Land Registration Act 2002 as the
proprietor of any of the Charged Assets;

Develepment

6.9 not withour the prior written consent of the
Appropriate Consent Provider (by letter sent by it to
You} to carry out, suffer or permit any operation,
development {within the meaning of the town and
countiy planning legislation from time to time) or
change of use in the Charged Assets;

Dealings

&.t0 {in relaton to any of the Charped Assets or any
interest therein) not without the orior written
consant of the Appropriate Consent Frovider (by
letter sent by it te You):-

M I hier S
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(A)

{8)

(D)

(®)

sell, transfer, lose possession, grant any
interest or create or allow to exist any Other
Interest (except a Permitted Interest) or
atternpt any such thing except that any asset
subject to a charge created by this Deed
which Is expressed to he floating in this
Deed may be sold at full market value in the
ordinary course of Your business as now
carried on before such charge becomes
fixed on any such asser;

except as expressly provided for in this
Ceed, releass, exchange, compound, set off,
grant time or indulgence;

enter nto any factoring or discounting
agreament or zny other agreement for the
sale and purchase of Non-Vesting Debts or
Gther Debts excapt with Us or any of Tham;

exercise any power (statutory or otherwise)
of leasing, agreeing to lease or accepting
surrenders of ieases or otherwise grant or
agree to grant any lease, tenancy, licence or
right of occupation;

da (or not do) anything which may in any
way reduce, put at risk or otherwise
adversely affecc their value or the ability o
sell or otherwise dispose of them;

Titie Peeds and Plating

6.11

A

(B)

Future Land

612

A

{8)

You wilk-

upon request by s deposit, with Us to retain
during the Security Period all deeds and other
documents which reprasent or avidence the
title to the Charged Assets;

do all things which any of Them may require
to evidence their interest in the Chaorged
Assets including immediately when requested
by any of Them affixing a rnameplate
conuining notice of this Deed (in any form
and in such position as required by Them);

You wilk:-

notify Us immediately You acquire any Land;
and

if We ask give Us a legal mortgage or other
security We request {or, for Lond in
Scotland, a standard secuzity) in a form We
require over zny Lond (and any assets on it)
You acquire after the date of this Deed
securing the Secured Labiities.

7. ENFORCEMENT

7.t

1z

7.3

7.4

Szle and Consolidation

Secdons 93 and 103 of the LPA will not apply to
this Deed or to any action faken under or in
refation to it

MNew Accounts

(A)

k)

After We or any of Them receive notice that
an Other Interest exists over any of the
Charged Assets We and any of Them may
close Your then account with Us or Them
and open a new account with Yoo. if no new
account is opened this will be deemed to
have been done anyway on the date notice
of such Other interest was received. This is
unless We or any of Them give You notice in
Writing that this will not be deemed to have
been done.

Mo meonies credited to such new account
{or which We or any of Them receive after
being deamed to have opened such new
account) will discharge any amount owing
under the Security Decuments ar the dare of
such notice. This clause will not apply if the
Gther Interest is & Permitted Interest,

Enforceability

GV

(8)

(€

For the purposes of all powers implied by
statute the Secured Ligbifities will be regarded
as due when the security created by this
Deed becomes enforceable. This applies
whether or not We have appointed a
Recetver or Administrator. Without [imiting
any other powers We have from the date of
this Deed We may exercize all powers of a
morigagee under the L[PA (as hereby
amended) or of 2 Receiver.

As between Us and You We will not exercise
any power of sale unidl You have failed to
discharge any Secwed Ligbilities when due.
This protects You only and will not affect a
purchaser.

As far as the law allaws, after any power of
sale becomes exercisable We may exercise
amy rights or discretions (express or
implied) any Receiver is given by thiz Deed,
This applies whether or not We first appoint
a Receiver and despite L& appointing any
Recelver,

Enforcement

(A

[f



7.5

ials of each Chargor Signatory

(i}  You ask Us or any of Them to appoint
& Receiver of the Charged Assets or an
Administrator in relation to You;

(Y  any of the Secured Lichiltdes is not paid
or discharged when dus; or

(it} any termination event, default or
event of defauk (however defined)
under any Finonce Decument occurs;

the Security will become enforceable. At any
tme after this happens We may appoint a
Receiver of the Chorged Assets in Writing ar
eppoint or apply for the appointment of an
Administrater in reladon to You. We can do
this in Whrithg signed by any of Our
authorised officers. So far as allowed by law,
any restrictions on the right of a mortgagee
to appoint a Recaiver will not apply 1o this
Deed.

(B} A Receiver appointed under this Deed will
have all powers in Your name and on Your
behalf set out in Schedule | to the
Insolvency Act t9B4 as well as power o do
ar omit to do all things which as an absclute
owner You could. This applies unless the
document appointing them restricts this and
whether or not You are in administration or
liquidation at such time.

(C) We may at any dme remove any Receiver
appointed by Us and, if We wish, appoint a
new Recefver to replace them,

(2} If We enter into possession of the Charged
Assets We may at any tima end such
POSSession,

{E}  We and any Receiver are entitled to all rights,
powers, privileges and iminunities conferred
on mortgagees and duly appointed recelvars
under the LPA,

Remuneraticn and Agency

We may fix the remuneration of any Receiver.
Every Receiver will be deamed Your agent for all
purposas and You alone will be responsible for his
acts and defaults and for pryment of his
remuneration, ¢costs, charges and expenses. If at
any time there is more than one Receiver gach may
exercise all rights conferred on Receivers (in this
Deed or otherwise} on their own. This s unless
their appointment document pravents this.

M APy

Initials of Bibby

B e A

7.6

77

7.8

7.9

Artorney Signatory

Protection of Third Parties

MNe person fincluding a purchaser, mortgagoer or
morigagee) will be affected (and nead not enquire)
whether any right which We or any Receiver or
Administroter claim to exercise can be so exercised
or is being properly exercised.

Application of Proceeds

After the Security becomes enforceable all monies
which (i} We, any Receiver or any of Them receive
under or relating to this Deed or {ji) stands to the
credit of any of Your accounts with Us or any of
Them or any account in which Yaw have an interest
will (unless We agree otherwise) be used in the
following order:-

(A} first to pay or provide for all costs, charges
and expenses incurred by Us, any of Them or
zny Receiver under or in reladon to this
Deed and all remuneration, costs, charges
and expensas due to any Receiver;

(B} secondly to pay. fully or
remaining Secured Liakifities; and

partty, the

(C} thirdly to pay any surplus to the persan
entitled to it (which may be You).

This clause 7.7 is subject to any rights which have
priority over the Security.

Contingencies

It is possible that the Security may be enforced ata
time when no Seawed Ligbiiitles are due but when
Secured Liebilities may become due. If this happens
We, any of Them and any Recefver may pay the
praceeds of any recoveries into a blocked suspense
account, Such recoveries {or any part of chem)
need not then be used in or towards the discharge
of any Secured Liobilities at any time during the
Security Pariod.

No Liahility

MNeither We, any of Them nor any Receiver or
Administrator ‘will be liabla:

(A) in relation to the Charged Assets;
(B} for any loss or damage arising out of the
exercise (actual, attempted or purported),

o failure to exercise any of their powers
{unless such loss or damage is caused by

Page 11



10.

such parsen’s gross negligence or wilful
misconduct); or

{C) to account as mostgagee in possession or
for any loss, default or omission for which a
mortgagee in possession might be liable,

7.0 Pursuit of QOthers
This Deed can be enforced agzinst You without first
making use of any Other Interest, remedy or other
right held by or available to Us or any of Them,

CONSCLIDATION OF ACCOUNTS AND

SET-OFF

8.1 At any time after & Default has occurred which is
continuing We and any of Thern may (both before
and after demand and without notice te You):-

(A} rtake (in whatever currency and with
authority to  effect any necessary
conversions at 4 market rate of exchange it
chogses):-

{iy any cradit balance Yoy then have on
any accoutit with Lis er any of Them;
and

(i}  Your then liabilives to Us or any of
Them {in whatever respect including
(1) actual, conditionzl, several or joint
liabilities and (2} owed o different
branches or offices of any of Them or
toe one or more of Them);

and

{8} combine them; andfor

(C)  set off or transfer such credit balance in or
towards satisfaction of such liabilities.

82 If the amount of the relevant liability is uncertain,
We may set off the amount which We estimate (in
good faith) will be the final amount of such liabilicy
once it becomes certain,

FURTHER ASSURAMNCE

if We or any Receiver ask You will at Your cost immediately
sign, seal, execute, deliver and perfect all documsants and do
all other things You are asked to perfect, improve or
enforre the Security or to use the powers given to each of
them in this Deed. This includes executing transfers
{including stock transfers), assignments, legal morigages and
fixed charges over assets We specify and giving notices.

POWER OF ATTORMEY

0. So that Yeu fulfil all Your duties under this Deed and

as security for all sums due to Us andfor any of

Thern {and untit such sums are paid), You
irrevocably appaint-
{AY Us and Our directors, company secretary

and ather officers at any tme; and
{B) any Receiver and any person to whom We
transfer this Deed;

both together and each of them Individually, as Your
attorpeys. This means that such persong may in
Your name, at Yeur expensze and as Your act and
deed as they consider necessary take any action
which You are or may become obliged to take
under or pursuant te this Deed including under
clauses é and 9.

10.2 We may appoint and remove a substitute attorney
for any of the matters deseribed in clause EO.1.
103 You agree to ratfy any act carried out under <his

clause 0.

HM LAND REGISTRY

HM Land Registry Application
1.t If the Charged Assets include registered Land or
unregistered Lond subject to compulsory first
registration, You:-

(A} will precure chat this Deed is duty noted in
the Register to each such title at HM Land

Registry;

{B) hareby apply {for Lond You currently own)
and agree toc apply (for Land Yeu cwn in
future} to the Chief Land Registrar to enter
on the Register a restriction in the following
Terms:-

"Mo disposition of the registered estate by the
propeietar of the registered estote is to be
registerad without o writtan consent signed by
the proprieter for the drme being of the charge
dated & 20+4 in favour of BIBBY
FINANCIAL SERVICES LIMITED (as
security trustee) referred to in the charpes
register”,

Further Advances
1.2 The Sewurity securss further advances.  Any
obligation anty of Them has to make funds available
to You {including any further advances) under any
Finance Document will be deemed incorporated in
this Deed for the purposes of section $4{1){c} of
the LPA and section 49(3) of the Land Registration
Act 2002, You hereby apply to the Chiaf Land



Registrar 1o enter a note of such obligation on
each of the titles referred to in cfause 11.1.

purchase the relevant currency at such tdme.

Payment

[2. OTHER AMOUNTS YOU MUST PAY
132

You will indemnify Us, Thase incurring them znd any
Receiver, attorney, agent or other person We appcint under
this Deed and Owr officers and employees on demand
against all losses, labilities, costs, charges and expenses
(including legal, valuation, accountancy and professional
fees, stamp duty, tax and regiscration fees) and any charges
for delay or non-payment of such amounts incurred:-

(A} MNegotiation and Amendments

You will pay Us and each of Them in the currency in
which each of the Secured Labiitties is due {the
"Payment Currency™). If You pay in another
currency and on conversion intc the Payment
Currency a shortfall occurs We, the refevant one of
Them ar the Receiver {as appropriate) will have a
further separate cause of action against You and
may enforce the Security to recover the amount of
the shortfall,

in connection with the preparation, negotiation, I4. MISCELLANEOUS

emtry into or performance of chis Deed (and any
registration of it) and with any actuzl or propoased 4.1
amendment or extension of, or any wabtver or

consent under, this Deed;

(B) Enforcement
in connection with the enforcemsan:, exercise or
preservation {actual, atrempred or purported) of
anyy of their respective rights under this Deed or any
of the documents referred to in this Dead (including
all remuneration, costs, charges and expenses of any
Receiver);

F4.2

(C) Other 143

in connection with:- ’

{iy anything done ar omitted in the exercise or
purparted exercise of the powers centained
in this Deed;

(i)  the Charged Assefs or the use or occupation
of them by any person (including zny
environmental claim);

N 14.4

(i)  any breach by You of any of Your obligations
under this Deed; and

{iv) any currency conversion pursuant tc clause
13.

13. CURRENCIES 14.5

Conversion

13.] Any monies received or held by Us, any of Them or
any Receiver {whether or not frem You) relating to
the Sacurad Ligbilities may be converted into such
other currency as that recipient thinks desirable to
cover the relevant Secured Liahiiities in thar other
currency. Such conversion will be at the exchange
rate Qur, the relevant one of Them or the Receiver’s
bankers (as appropriate} require for them o

14.6

A . N,

itdls of each Chargor Signatory Initials of Bibby
Artornay Signatory

Obligations

You rmust satisfy all obligations You have in refation
to the Charged Assets, We have no liabiliy for any
such obligations.

Continuing Security

The Secwrity is continuing and extends to the
ukimate balance of the Secured Liobilities regardiess
of any intermediate payment or discharge in whole
or in part.

Additiona! Rights

This Deed is in addition to, not prejudiced by and
will not prejudice or merge with any Gther Interes?,
remedy or other right now ot in future held by Us
or any of Them for the Secured Lighilities. The rights
and rermedies provided in this Deed are cumulative
and de not exclude any rights or remedies
provided by law.

Amount Due

Qur certificate or determination of the amount of
any Secured Liabifities will in the absence of abvious
error be conclusive evidence of such amount,

Compliance with Constitution

You confirm that granting this Deed does not break
any provisions of Your Memorandum and Articles
of Associavon, charter or other governing
instrument.

Waiver/Protection
{A)  This Deed and Your obligations under it, any
Security Document and any Finance Docurment

will not be zffected (even if Your lizbility to
Us or any of Tham is increased) by:-

Page 13



147

{iy any failure by Us or any of Them to
take, perfect, hold or enforce any
Other Interest, remedy or other right
{including under this Deed} from You
or any other person in respect of any
Secured Liobifities and any defect in
(inciuding its execution), variaticn,
release, extension, discharge,
compromise, limitadon on, dealing
with, exchange or renswal of any
such Other Interest, remedy or other
right (including under this Deed);

{it Us or any of Them entering into,
renewing, varying or ending any
agreement, arrangement or tiability or
Ozher Interess {including under chis
Deed) with or granting to You or any
other person apy new or increased
faciliy or increasing any rate of
discount, interest ar charge;

{iiiy ~any discharge, release, grant of any
time or indulgence, waiver, agreement
nst o sue,  {ompromise  or
composition whether relating to any
Other interest, remedy or other right
or any part thereof or otherwise
(including under this Deed) We or
any of Them give to You or any other
person or zny notice terminatdng any
obligativn of You or any other person
ta Us or any of Them;

{iv} insolvency, dissolution, liquidation or
administration relating to You or any
ather person;

(v}  any lack of zapacity or change in Your
constitution or that of any other
persen or in any partner, member,
director or shareholder of any such
person.

(B) Mo failure on Our part or on the part of 2ny
of Them to exercise, or delay in exercising,
any right. power ar privilege wnder this
Deed, any Finance Document or any Security
Document will aperate as a waiver theraof,
nor witl any single or partial exarcise of any
such right, power or privilege preclude any
ather or further exerdcise thereof, or the
exercise of any other pewer or right.

Suspense Account

Al monies received, recovered or realised in
relation to this Deed by Us, any of Them or any
Recelver may at the discretion of the recipient be
held in 2z suspense account. This will be on

14.8

i4.9

14.10

1411

[4.12

whatever terms and for whatever period the
recipient thinks {it. No obligation to apply therm or
any part of them in or towards the discharge of any
of the Secored Lighifides will exist.

Counterparts

This Deed may be executed in any number of
counterparts, with the same effect az if the
signaturas {and seais, if any} on the counterparts
were on 2 single copy of this Deed,

Our Leasing Powers

The leasing powars We have by statute will be
deemed to include power to grant leases, enter
agreements for and accept surrenders of leases and
grant options on such terms as We think fit.

Assignment

{A) You cannot transfer, delegate or declare in
trust any of Your rights or obligations under
this Deed without the prier written consenc
of the Appropriate Consent Frovider (by letter
sent by it to You)

(B} We may transfer, novate or declare in trust
or otherwise deal with zll or any of Our
rights and obiigations under this Deed ac any
time and take ali such steps as We think
appropriate in reletion to this. This will
include ta any person to whom We transfer,
novate, declare in trust or otherwise deal
with Our rights and chligations under a
finance Document. | We ask You will
immediately enter inte such documents as
may be necessary or desirable to effect any
such matter dascribed in this dause

14.10(B).

(€} We and any of Them may disclese any
information about this Deed, You and any
Fingnce Document to eny person involved i
any arrangement or proposed arrangemenr
described in clause 14 10{B} and o any
other person to whom information may be
disclased under any Finonce Dscument.

Severability

You agree that this Deed is reasonable but that if
any part is found to be invalid or unenforeeable no
other part will be affected.

Failure/Delay

Any failure or delay by Us at any tme or times to
require You to perfarm any provision of this Deed
will nor affece Qur right to enforce it at a later time.
If You are required to do anything under this Deed



14.13

14.14

14.15

14.186

14.17

but do not do it We may do it instead of You and
any monies We incur in doing so will be
recoverable by Us from Youw on demand.

Redemption of Prior Mortgages

At any time after the Security becomes enforceable,
We may pay off any pricr Other Interest over the
Charged Assets or procure its transfer vo s, We
miay also settle and pass the accounts of the holder
of that pricr Other Interest. Any such actaunts will
be conclusive and binding on You. You will pay to
Us on demand all monies We pay and all costs,
charges and expenses We incur in exercising any
rights under this clause 413,

Third Party Rights

A person wha is nor a party o this Deed will have
no right under the Contraces {Rights of Third
Parties) Act 1999 to enforce any of its terms. This
clause dees not affect any right or remedy of any
person {including for the avoidance of doubt any of
Them) which is available otherwise than pursuznt
o that Act.

Compliance with Obligations

You must comply with Your obligations under this
Deed during the Security Period.

Release

Any release, discharge or sewdement Wa give
under or pursuant to this Deed will net be of any
effect if any right, security, disposition or payment
taken into account by Us in doing so is fater
avoided or reduced. We may retain this Deed and
any Other Interest which relates to the Secured
Lishifities until We are satisfied that this will not
occur and may compromise or concede any such
claim.

Delegaticn

We and any Receiver may from time to time
delagate, by power of awworney or ctherwise, to
any person any of the rights, powers or discretions
given to them under this Deed, by statute or
otherwise in relatdon to the Secured Liabilities. This
may be on such terms (including giving a power two
sub-delegate} and for such periods of time as they
may think fit. Neither We nor any Receiver will be
lizble for any loss or damage arising from any act,
default, neglect or miscenduct of any such delegate
or sub-delegate.

e

14.18

H4.49

14.20

14.21

Deed

This docurment 15 intended to take effect as o deed

even though a parcy may anly execure it under
hand.

Incorporation

The terms of, and any side letters relating to, the
Finanice Documents are incorporated in this Deed to
the extent required such that any disposition
contained in this Deed i valid in accordance with
secdon 2(1) of the Law of Property {Miscellaneous
Provisions) Act 1989.

Mo Deduction

All payments by You of the Secured Liabilives wil! be
made when due without daduction, withholding or
ser off. Hany deduction or withhelding iz required
by law, You will increase Your payment so that the
relevant person receives the full ameount due
before such deduction or withhotding,

Small Companies

We acknowledge that if You are a company to
which paragraph 43 of Schedule Al of the
Insolvency Act 1986 applies:-

(A} We cannot appoint a Receiver; and

{B) o floating charges creatad by rthis Deed will
convert into a fixed charge;

solely berause & morztorium (as referred to in that
paragraph 43) is obtained in respect of You (or
anything is done with a view to obiaining such a
moratoriumy.

15. NOTICES

£5.1

........ LI o, PR
Iniziats of Bibby

Attorney Signatory

Unless otherwise stated in this Deed any notice,
dermand, communication or document to be made
or delivered in relation to this Deed will be made
in Writing.
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152

15.3

The address and fax number {and, for You, e-mail
address) for any notice, demand, communication
or document to bs made or delivered in relation
to this Deed is thar idencified for Us and each Bibby
Company in Schedule | and set out above for You
or any substitute address, fax number or e-rmail
address as You may notify ro Us {or We may notify
to You if a change is made by Us) by not less than
five days' notice.

Any natice, demand, communication or document
made or delivered by any of Them to You under or
in connection with this Deed will be effective;-

(A) if personzlly delivered {(as appropriate) to
You or any of Your officers or members and
taling effect when delivered;

{B8) if senc by fax, when sent;

154

{C) if posted, at 10am on the next Woarking Day
{being every day except Saturday, Sunday
and bank and public helidays) after being
posted; or

{D) if sent by e-mail, when sent.

Any notice, demand, communication or document
to be made or delivered to any of Them must ba in
writing and sent by recorded delivery post and will
be effective only when recarded as received at its
registered office by that one of Them to which itis
SEnt.

16. GOVERNING LAW

This Deed, and any non-conzractuzl obligations arising out
of or in connection with it, will be governed and interprered
hy English l2w. You agree that You will only use the English
courts for any claims relating to this Deed or any such
obligations. We may use the courts of another jurisdiction if
We choose.



SCHEBULE |

The Bibhy Companies

Name

Registered | Registered office and fax number Debt
number Purchaser
or Asset
Funder

Bibby Financial Services Limited 3530481 135 Dulce Street, Liverpoct Li 5]Q - Fax: 0151 Crebr Purchaser
794 1485

Bibby Factors Bristol Limited 3171249 105 Duke Street, Liverpool LI 5)Q - Fax: 01454 Debt Furchaser
6l 7575

Bibby Factors Lelcester Limited 2989348 105 Duke Street, Liverpool Lt 5fQ - Fax: 0116 Debt Purchaser
251 &516

Bibby Facrors Limited 584342 105 Duke Street, Liverpool LI 5/Q - Fax: 012%5 Debt Purchaser
256 333

Bibby Factors Manchester Limited | 4296744 105 Duke Street, Liverpool L1 5JQ - Fax; Q6] Debt Purchaser
873 E432

Bibby Facrors Mertheast Limited 3653980 105 Duke Street, Liverpoal LI 5)Q - Fax; 0191 Debt Purchaser
516 95944

Bibby Factors Northwest Limited | 557149 105 Duke Street, Liverpool LI 5]Q - Fax: Q151 Debt Purchaser
479 7681

Bibby Factors Scotland Limited SC 199049 15t Floor, Unit 2, Block B, Kittle Yards, Edinburgh | Debt Purchaser
, Midlothian EH9 |P] - Fax: 0131 662 3201

Bibby Factors Stough Limited 2617760 105 Duke Street, Liverpool LI 5)Q - Faxx 01753 Debt Purchaser
822 220

Bibby Factors Sussex Limited 3847904 t05 Duke Street, Liverpool LI 5]Q - Fax: 01424 Debt Purchaser
200 484

Bibby Factors Yorkshire Limited 4918173 145 Duke Sireet, Liverpoot L] 5)Q - Fax: 01274 Debt Purchaser
830 582

Bibby Asset Finance Limited 4044911 105 Duke Street, Liverpool 11 5JQ - Fax: 01923 Asset Funder
891 233

Bibby Management Services 4917962 105 Duke Sereet, Liverpool L1 53Q - Fax: 05§ Meither

Limited 794 1085

Bibby Trade Services Limited 3530463 |05 Duke Streer, Liverpool L1 5]Q - Fax: Q1295 | Aszer Funder
267 817

Bibby Group of Factors Limiced 3143108 F05 Duke Street, Liverpool LI 5jQ - Fae GI51 Meither
794 1085

Bibby Factars Internarional Limiced | 4081220 105 Duke Sureet, Liverpool LI 50 - Fax: 01295 Debt Purchaser
672 952

Bibby Invoice Discounting Limized | 4105447 f05 Duke Street, Liverpool LI 3]Q - Fax: 01256 Debt Purchaser

366 288

M

PrrnbrmsAnbies

panan

Imuals of each Chargor Signatery

el

Initials of Bibby
Axtorney Signatory

Page 17




Name Registered | Registered office and fax prumber Debt
number Purchaser
or Asset
Funder
Bibby Financial Services {ireland) 419550 Third Floor, Heather House, Heather Road, Debt Purchaser
Limited Sandyford, Dublin I8
Fax No: 01 297 4999
Bibby Leasing Limited 00588708 105 Duke Street, biverpool LI 5JQ - Fax; 01256 | Asset Funder
366288
Bibby Trade Facrors Limited 05303859 105 Duke Streer, Liverpool L1 5JQ2 — Fax: 01295 | Debt Purchaser
221699
Bibby Revolving Finance Limited 07693461 105 Duke Street, Liverpool LI BJQ — Fax: 01295 | Debt Purchaser
221099
Bibby Transactionzl Finance 07693401 105 Duke Street, Liverpool LI 5]JQ — Fax: 01295 Debt Purchaser

Limited

221099




SCHEDULE 2

Part I - Land
REGISTERED LAND
HM Land Registry Address County/Lendon Freehold/Leasehold
Title No. Borough
LIMREGISTERED LAND
Comprised in the fallowing documents of tide:-
Address Date Document Parties
{conveyance, lease,

assignment etc)

Part 2 - Chattel Assets

Description Serial or other number | Location Distinguishing Features

...... B e o1 A
each Chargor Signarory Inidials of Bibby
Amorney Signatory Page 19

fals of



IN WITNESS whereof You and We have executed this Deed which is defivered on the day and year first
before written

YOUR EXECUTION

(If &2 company with at least 2 Directors or | Director and a Company Secretary):

EXECUTED (but not delivered until the date
hereof) as a DEED on behalf of TITAN
PNEUHMATICS LTD

acting by:-
/!
Nt T & G . [olal
e 4 LY
Mame of Director Signature of Director

s 1l 00
Name of Bireetr/Company Secretary

Signature of .ﬂs‘:nctar!f::arrfp/any Secretary

{If a company with | Director and no Company Secretary):

EXECUTED {hur not delivered unel the date
hereof) as a DEED by TITAN PNEUMATHCS
LTD acting by:-

Name of Director Signature of Director

in the presence of:

Witness's Signature:

Witness's Full Name (Piease Pring):

Witness's Address:

Witness's Oceupation:




{If an LLP):

EXECUTED (but not delivered until the date
hereof) as a DEED on behalf of TITAN
PMEUMATICS LTD acring by:-

Name of Duly Authorised Member

Signatars of Duly Authorised Member

and

Name of Duly Authorised Member

Signature of Duly Authorised Member

QUR EXECUTION

EXECUTED {(but not delivered untit the date
hereof) as a DEED by for
EIEBY FACTORS MANCHESTER LIMITED
duly authorised atzorney for and on behalf of BIBBY
FINANCIAL SERVICES LIMITED:-

PR MOl s

/L_-h-wl’\ P'}CLL-\..:JQ

L™ ~_

Signature of Authorised Signatory of Attorney

in the presence of:

Yitness's Signature:

Witness's Full Name {Flease Pring):

Witness's Address:

o ORS MAMCHESTE r LIPAXTEW
e r HOJSE
- Flrst %00}, L.af‘:e
Suite D Satford Quavs
Manchester
A Q‘f\w
PSS
nitials of each Chargor Signatory Initials of Bibby
Attorney Signatory

Page 2|



Yitness's Occupation:

Shue(  KPMnSTEATS(L




