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Companies House

M R01 (ef)

Registration of a Charge

Company Name: KD TRADING (UK) LIMITED
Company Number: 09091967

Received for filing in Electronic Format on the: 03/11/2023 XCFHHILD

Details of Charge

Date of creation:  02/11/2023
Charge code: 0909 1967 0001
Persons entitled: BARCLAYS SECURITY TRUSTEE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS SECURITY TRUSTEE LIMITED

Electronically filed document for Company Number: 09091967 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9091967

Charge code: 0909 1967 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd November 2023 and created by KD TRADING (UK)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd November 2023 .

Given at Companies House, Cardiff on 3rd November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. BPM/8339169/REP/SPO

The Chargors listed in Schedule 1
. {the Chargors)

- Barclays Bank UK PLC
o BBUKY . '

 Barclays Bank PLC
 eseio

" Barclays Security Trustes Limited

and

Barclays Bank UK PLC
- (the Barclays Account Bank)

EBENTURE AND CROSS GUARANTEE
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[MPORTANT — PLEASE READ THIS NOTE BEFORE THIS DEBENTURE IS EXECUTED

This Deberituire is an important légal document, W strongly recommend that you seek

the advice of your solicitor or other legal adviser before executing this Debenture.

+ Thisis  Debentare Including fixed charges over the assets referred 1o in Clause 42

Fived chiarges, an assignment of the rights and assets referred to in Clailse 43

{Assigniment and & floating charge over a1 j fthe ather a:fs_is.g:fz;:gﬁ{j : tmﬂefrﬁéﬁihg_ of

eath Chargor ._ﬁ_;!:ffila-usé}Mt{i?f@éﬁ?ig charges)..

. The Seturity Trustee _.-wié’k"-hﬁiﬁég_-:iﬁis.: ﬂ&'ﬁ&_ﬂiﬂre-:ag -:Sgcu.f_ity for all debts and other

habilities cwed to ore o more.

-under the agreerment to pay

“or may in'the future grant.
. The guarantees created by this. Deberture Will be deeified to-be granted by each

Chargor (ona; _;mrﬁ: '.'af_ﬂ& several hasa:s} i fav.ng r-of wach Einance Farty : srgp'araiély_s ag

if a separate guarantee instrument were entered between the Chargors and each:

._.Fiﬁéirsﬁ‘ﬁf- Pariyf'iﬁ.d'ivid' éiige:.Th;é terr’ﬂﬁz-giafféaiﬁﬁ such guamnme:-am-s.e.ﬁiﬂuffi-n Schedile.

ecome unenforces hii.&-f em.*-.'aif;td arillegat],

. Your: llabilities under this Debenture will inclide any lisbilities owed under ani
guiardntee of ndemnity which you have given to or may give to any of the Secured

?a_fﬁ-?e,s.'iﬁ ‘thie hitire:

" gy of the delits or liabilities secu F@d @t guaranteed b}! thI 5 t}_éheri%mma are: not

pald when due, the Security Trustee cah appoint a receive

or take possession of




s .::_wﬁﬁmh you ma}; have a!ready gwen ar may gwe m Bﬂ_"f zme i?rf‘ nore o

"Fameg 'm e §u‘§ur&,

s charged by this Debenture and sell them and

i mmn'@ri_m gu:_'ra:ﬁteﬁ:; o

E-Secumd;" S
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Eirmingham, B2

Barclays Security Trustee Limited (Company |

Birmingham, 822X

THIS DEED is miade o the date specified on-the front page of this Deed,

Theentities listed in Schedule 1 { The Parties) to this Deed including the Ageit (each a
Chargor and together the Chargors);

Barclays Bank UK PLC (Company Number 09740322} whose address for service is

Business Lending Services, PO Box 16276, One Snowhil,
XE (BBUKY,

Barclays Bank PLC (Campary Number 01026167) whose address for service is Lending:

Operations, PO Box 299 Birminghiaim, B1 3PF (BBPLE),

whese address for

e mber‘iﬂlﬁéﬁs'i

Serice s Business Lending Services, PO Box 16276, Oné Showhill, Snowhill Qugensway,

Birmingfiarm; 82 2XE.‘acting i fts capacity s security trustee for and on behalf of the.

Secursd Parties (the Security Trustée); and.

Barclays Bank UK PLC (Company Nuriber 09740322) whose address for service: s
Business Leridifig Services, PO. Box 16276, One Snowhill, Snowhill Queensway,.

IT 15 AGREED &S Tallows

.

DEFINITIONS AND INTERPRETATION

Definitions.

&

iy thig 'f}eetf'.=_’-ea'cﬁ: of the "Etﬁi'im.fi‘.ﬂg;-1-'e:¢p.ressiﬁn§--:-hi'asz,..;'e:xtéiﬁfi--W-ﬁe_fef-“th’e‘ contert

itierivise reqires, the feaning shown opposite it

Atcession Deed means a deed of accession in‘aform-and substance satisfictory to.
the Security Trastes and substantially in the form set it in SC“hEdLile 2 __f:?%ﬁ?’ﬁ.ﬁf

Accession Deed) by which a. person will become & party o this Deed 45 a Chargor.

by each Chargor with

Accoints wieanis each of the accouirts opened or maintaine

any bank; building society, financial institution or other person {other than. the

Paged.



= Bardays € u’rat Bank} the Ass@n@dﬁﬂaﬂnﬁ% amd &ar:h; m‘ _th& am:aunts apewecﬁ'-_

| '-'-._":'w dlvnsmn ar s.ubac;mum uf su-ch aa:munt} and th»za debt tnr deh’ts repr&ﬁ@ntﬁd_;

o '-"}thﬁrea I:i;.r

-ﬁ%a’gﬁrfmnaf Eha@m MiEansa ct:ampaﬂy ol imfted Eiahihty partne;ship_wh 'h _g;r‘ant‘ﬁf' S

_-_'%wrﬂy i faw:;ur t:sf the ﬂﬁmnt’y Trustee hy méemtmg. Secession. Deed

e ﬁymfmaansthe -fiﬁaﬂ_ﬁg@? td@ i lflﬁd --in- fﬁ'{:he:dtj[é'-"-‘i.f_fi ;Tfm P,ameﬂazth&ﬁgﬁm o |

e it

relevant amount plus 2 per cent, per annum;

= Lmage2




Delegate meahs: a deif‘gatﬁﬂr sub-delegate appointed pursuant to Clause 26

.Be;ic:&;ff:fﬁe&hﬁfa | sirig fiegzm:»;l;ted oF 1o be dﬁpﬁaated irv-each. Account: t@g@ther-

Wgth all-wther rghts and. benefits accruing 4o oranising in canmectior with gacly

Piﬁt@uﬁtf_ fi 'ﬁﬁl-liidihg,g._ bt _ﬂ'l:i:‘{"’ lirited: to, -.Eﬁti'ﬂe?héﬁ_ts-f to '_ ii’*s"EEfE‘:Sﬂ;‘ ' Eﬁgé_ﬁ‘!’fh:éf‘ “with all

accrued interest, wherever deposited;

Environmental Appmyafs rveans all consents ot dny kind relatlng to:Environmenital

Laws, to whz{h =2 Ehargm gr the Land or the lse or becupation E:F ﬁ"iﬁ* Landissubject;

Environmental -Claims means. any a:Ealrrs hy any.- per&:{m in regpatt of losses or

Environmental Contamination means the following and their consequences::

&) any relesse, leakage or spillage at or from-any site owned or occupied by 4
Chargor into-any part:of the:environment of any toxic, polsoncus; nexious
or polluting matter or hazardous, detrimental or ‘dangerous substances or

thing;.

(@) anyaccident; fire; explosion of sudden'event which affects the e

and is attributabie to the operation, management ar .';':tn-ﬁ'trai. nf- any*-sit@

occupied by a Chargor, incliding (withiout fimitation) the storage; keeping,

handiing, labelling ‘or disposal of waste (as defined in ‘the Environmental

Protection Act 1990) o hazardods, foxic OF dangerous substances; and.

Page 3




ﬂﬂ:upatmﬂe or se t:;f ‘Ehe E_aﬁd m' tharz apﬁr‘atmn a»f ﬂﬁy bum&sg *fmm of '.u_':_rs,g tshe :

- and:

ﬁnanmﬁamememsaammeap 5 -

F faarmg ﬁhﬂ"gﬁ ﬁﬁeﬁs m&aﬁﬂ thme af thie ﬁss&t& ihat are. fE?T ’Ehe ’hme bemg o

ot in #the :féﬁ_ure; hekd Eﬁy o mﬁem;sﬁl l;:rﬁrs@f"rt gl t::harg mr R

SE Ay wi'ift:h relate t@ #ssets themﬁeives wtﬁ;ez:t tf:l a ﬁ;mf r:;h" %:;%f' n favour of the

Set.uraty Tm&t&@ {::ar '_ _

S




dveidance of doubt the right 1o receive révenue or royalties) and in‘sach case, any

“Land includes Treehiold and leasetiold, and any other estatein; land:and ’I@Htﬁigf@;ﬁ;
Eqgland -and: Wales) iimmiovable property and in each case all’ buildings” and
‘strictures Upon and all things affised to'Land indlisding trade and teriant’s fixtures
“and fittings (but excluding; in the case of leasehald property; landiord's fitures) and-

fied plant and machinery;

Notica of Accodnt Sacurity means'a fotice 0T s

tiafly the forim ds:

“setout inSchedule 4 (Form of Notice of Security-to Account Bank) of in-such form

s may be specified by the Sevirity Trustee;

Pﬁ?p . ,.,-:1-g_ij-r'__._.ﬁ'g’mémﬂngf_ frieans all pfﬁ-genf:: and fiture: agresments; r———
oF undertakifigs for of Ty relation to the Craation of dny estate; interest or fight in’
-or-over the Land’ [including, without limitation, inrelation to aﬁ? oo

Receivables means all sums of money feceivable by a Chargef now or in the future

wenst ng ﬂf or paya bje under or :Heriuedrﬁﬁr@m.‘,aﬂ}' Aﬁgeiﬁ::_.

receiver and manager o a receiver-and the term shall include

T delogis o s dokigates

Rental Inconie means the gross rents; licence fees and ather monies recaivable how:

of fereafter. at ";%‘W':-tﬁﬁé by @ Chatgor in re sing oyt 'r:;«%i;ara:y fease af

tie Land o iy agreeiient For lease o Rcarice - iherwise- Without iitation

derived by a Chargor from the Land or othenwise paid to or received by a Chargor

in respect of the Land;

SDIV List teans the Specially Designated Nationals List maintained by the Office of
Foleign Assets Control of the US' Department of the Treasury, jor any simitar ‘st
maintairied by any Authority:

i the future duse, owing of incurred in‘any mariner whatsoever by each Chargor to

. PBEF 5;1



o féé:l‘a@'_tu g -:tﬂ-m-*-a Ffsi I rgsﬁétﬂ: ﬂf'fthﬁséf ma‘rﬁefs;__&:.E-rgggﬁgm-;gﬁ_,;g_ﬁ_ g.g.ai}lj:i'g.gtféfs; S
.. - Sectn ccured Parties means

o fﬁ} - Ehe:-liéhaﬂcé ?-aktiés;--.ami -

- o (J} o “an ; Hecemer* andjm‘ aﬁy {Deiegate -

.-:Semmyﬂswﬁ m@azn:; aIE ﬁagse’&s mf 2 Eharger or: aﬂyr of thf;—:-m Whld‘l arE the= ELJbJE*C“t L

".'-_--':5ecumy fnfemsf means an}; mnrtgage r:hargﬂ plecfge Eser‘s asmgnmem

- Page B
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‘facilties made available by each of the Financé Parties 1o ea

() references 1o the Secured Parti

 Chargor have been

calicelled,
Set off Apiount has the mearing given to-it i Clause 25,7 (Set 6/;

Subsidiary mgans a subsidiary- Gfidertaking within-the fisaning of section 1162 of
‘the Comparties Act 2006; and

Transferée has thie méaning given 1o it In Clause 27.1 (Transfer and dlisclosure),

Interpretation

{iricluding references t

-and the Finante Partie

: mi:[ude referem:eg tu any of their respective nominees,

-agents, Delegates, successors in fitle and permnt d' assagr&a and tfaﬂsferees 'and‘_

references toa ﬁhatgﬁr‘ |:raciuﬁia -_:néfer_an‘ces o their respective sarcessars in it

‘and. peritted assigns and tranisféress;

(i) unless othienwise Indicated, references to the Security Trustee Mmean the Security:

Trustee acting in s capacity as security tustee for and on behalf of the Secured

Parties;

(i) winding - up includes any winding up, recomstruction; ‘administration;

“disselution. fiquidation. hankruptcy and any analogous procedure or step under

ary applicable law;

i) it & Chargor consists of Mare thar drig ertity, the liability of each suchentity
shall be joint and _'SEH’EraI""ﬂand' ‘the terms of this Deed shall be: constrlied

actordingly;
o= ﬁiﬁa_rgar means:an c}t?i:gjiﬁai?_ifﬁa‘_r;ggr:a ndioran Additienal Chargor

vl references to army deed, instrurrisnt, certrﬁca’!:@__ agieernent ar cantract’ Etnduﬁmg

this: Deed} or & pnzawszon thereuf shail be:construsd as 3 referente to that deed;

Fage 7



L in anfﬁhm Junﬁ_ :::hma
9 atime af ﬁaff i ar@fﬂrﬁncetmmwma and

o g r&ﬁawmes tuz: a permrﬁ shal? be t@ngtmed as a mf&r@nta m any mdiw-duai ﬂrm =

R o [b’j O "T’he hea&mgs i thls De—eﬁ a-re« fﬁféas& of referenr:e _r:m[y‘-:zami shai m}t affez:t ts

. mtmpr&tatmn

CE _:_--Sst:uafb--ﬁa_mﬁssf

"{Each party agrees that @he EEcunty Tru"tae 5. iritirests zmrj”' '-l'gh’ﬁs und&r arad in

| '-f_ _-':-'respect of ’Ehrs Deed. shal% be hﬁtd hy the Secwty Tm%ﬂta«e or *tmzt fnr and afi hehaif "

i;-af the Sev:ureaﬁ Part ES"




31

el

18

@

'.Satunty 'Tmstee that-

‘and in the manne

“part of the Secured |

_'juﬁﬁﬁfﬂ resable; invs

AGREEMENT.TO PAY.

;::z%r:._%ﬁi[k?_'_;z?rééiy_i_‘t‘;_»j:r-::'ﬁ:i-;-s;":fh%'!?@&; an :ﬂeﬁﬁaﬂd‘.‘ithéj ‘Secured Obligations

oy ther date{s’} ‘o which’ such’ Sf:;:wad Gbllgatmns _are exp{eﬁsed to: b&mme du&

vided for in the document

Smmwrgmwe

‘guarantees o each Eﬁ;nam;e Party punctual paﬁqrma-rﬁge_-__ of all of each other:

‘Chargor's payment obligations 1o each Finance Party;

u'mgﬁﬂ-ttﬁkﬁﬁ} t_tﬁ-;'éaf;ﬁéﬁi' Fifiance Ti“a‘rit_g_,f -iﬁa_{: wﬁiﬂ-ﬁw&r".aﬁé;ji:haé?- 'Charmﬁzﬂms niot payany -

igations when due 16 tHe relevant Finance Party, it shall

immediately on dE.m&fﬂﬂ Pa}'that amﬁyr&tf‘;?ﬂ whatever currency denominated) as if

‘it was the principal obligot and

“dgirees with Fath Finanice Fsrty that :f any mhhgat:m guamnieed by ftisor becomes:

: ;anﬁj g‘:rf‘ir‘l“iﬁf'}’ ij;ggﬁmﬁ :

k. E_ing.utié::ﬁaﬁﬂy ifnmeﬂiziﬂeiy-mn demand aga’ihsﬂs ‘any. cost;:claims;

- charges, expenses, losses or lability it incurs a5 a result of another Chargor not.

paying any or part of the: Secured Obligations: which' would, “but for such

Gnenfarceability, i-h'va-ii-ﬁ-i’w_‘f:jf""i‘i1égﬂgliﬁy,-'hﬂ'ﬁ"e beeii payable by it o

e date wWhERIL

viould have been sdie. The amount payabie by a ihargm under this e ri%‘éy:"

{Péaning for the avoidante of doubt, that a Chargoris requwed tﬁl fu Ey rermbufse

the ralevart’ ?lﬁnance.'-Paﬁy}.{'wﬁl- rot exceed tha Amount it would have had to pay

unidér this Deed if the amount claimed had been recoverable on the basis of &

. Quar&é-mﬁé&;

Thé covendnts and o bhga{:mns ; f:-nm‘t._a‘ﬁngd Jny .K;'E; use’ 3.1 ' ﬁﬂf?rggmenf to pay and
Clause 3.2 (Agresment to paj) aré given subject 1o, and with the berefit of the
Schedule 3 (Waiver of Defences and Deferral of Right by each

provisions set ot it

of thie Chargors jointly and severally,

Page s



P Eﬁ:' |

AT General

- :_'___ﬁﬂfsﬁﬁur"i'%fy:;tmétéd tayachargmuﬂdarthas t::-%#ﬁs?':#f;ﬁii:_._-' S

£ ﬂtmmﬁg s&cunw %mr the paym&m aﬁd d1s=r;harge caf s:he Sramre:;l‘ Dh 1gamras
B Sy ':gaﬁﬁiﬁd:WE;téﬁ.'_lfuilf_f.-ﬁis:&é;::g_uafa.mtm_;'

ey "_:g?amt&d ir‘i i’aap ' =t_:_.-»af ai the. Flght 1; Sridintara g

'ihat {:E"lﬁr‘gﬁr i anﬁ m the r&ievamt Samﬂ‘&‘y ﬁ%ssat and

Cd grargted i famur of the- 55":’;1,!4‘;’[}!* Trufstﬁa m hr;airi il tnus’ﬁ fﬁl‘ and o I:xehalf a--t.. e'-

' _ Eecured "F’amaz
42 Fied charges

e Eachtihargﬂr <harges. by way: of first fixed : charge:

W) allLand in Englan el ot registerad at the Lar

Registyy

Com o allland i Tiow vested i fand ragist

bagRtd

Hudeminities) on.a monthly Ei-‘asr;a-bute_-wn_! ,rem_a-i_m";am;mmfiataﬁgdue-.-am;{--gayab!&-.. S

it s‘aﬁy} pf@&em and "fumm m‘

i at the Land Registry: o




1)

dr

: iy

1o

ARy
i}

[]}

o

lessees; licensessior oec prers: of ary. Laru:l and'-i}a- '_

‘and effectively assigned’ pursuant to Clause 4.3() (453

- all other debts now or n the futlire owing to it save for those arising on fluctuating.

all other Land which. is now; ar in:the futlre becomes; its prapenty;

ent that they are not Land) all plant, machinery, compters, vehicles, office

o dther equipment now ot in the futtre dwned by it and its a‘ﬁtéf&sﬁ‘- in -'-aiﬁ!;f- -mam.

the bene’f’t m‘ all tontracts; !iceraces aﬂd warraﬂtres rﬂatmg to th&tm

i{to the extent not validly and effectively assigned pursuant to. Clause 4.3(d)

'i;ihar‘gﬂr‘ agamst all pemmns Whm fov are or have heen o may- Eiacc;m@ i@ssees sub~

_‘__ gors-and: suretses for. the

-it:vi:s_la_gatwns_-_.m’»s&rch persans;

all Securities;

the Instrance Confracts together with all rights and iterést: in’ the lesurance”

_-‘tf;g@:j?t:ras:t5:;:-.:{i‘ﬁ:.r.:gi'g-d:_gﬁng__- thez bafmﬁt .qf-:i_a:[_l:_;_:;_I_a'zi;m_:s:- arising -and, 1o, thie extent not validly

._"@ﬂmeﬁﬁ “below, all monies

‘payable under them)

“all-of its present and futire goodwill
-alf of fts present:and future uncalled capital;

‘all of its present and future Inellectual Property Rights:

all trade seerets;: corfidential information. and: khow-how owned or Eﬁ_[ﬂ'ﬁfed : bi‘fft

nowor i the futiire in any part of the world;

“accounts with associates (as defined in section 345 of ths Companies Act 2006}

~alloF Tts present and future right;- title; benefit and iriterest in and to each Fixed

Charge Account and each related Deposit; and

F’;-‘_rgp‘]'ﬁ



434 '.Mgigﬁﬁ1éeﬁ‘é:_: R

: 'Ea“iﬁh Ehargw a&srgns and agreeg ir:;s__ jgﬁ il mf;mrrght tith

- '-"-aﬁd m

- {EJ

h thazt ﬁhargm unﬁer or i respect af aﬂy Fraper*ty Agrerement

@ eacmmgned Atcﬂumam all refated ﬂemms

S - [g} : fm the exient that any Eni:el!emuai PF"perty' Ruh 5 as“@ not: »z:apabie of | be d

e '_-puxsuaﬁt to ﬁﬁauserf

- mnsent whac:h- is rra{zusre' " 'ar-'-m%hanm;sa} s fg

any and alt Eﬂﬂmﬂgesa; compensation, remuneration, profit, rent,

and @thee‘ righﬁ o "s::r_

> ___z;set atseﬁf Sllbjf‘(:'t Eﬂ 3 ﬁmd_{'

‘estate and ather interests in'

Ermd sﬂafwﬂ whether:b}ﬂ reasnn uf ia»::k @f]any th.‘"f parky |

3i'htle and interest G any)inand e

ees; .myaﬁtlm_-mr;'_ -
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ot pursuant to this Deed:

‘="*‘éw.aﬁf;?i'ﬂgf_ﬂicisiaf;m'g*ic‘fw‘a

By notice: Subject to the Tnsohieney Act 1986, the Securlty Trustee may. Eﬁy : ﬁc’%ﬁ%’ﬁe

income which it may derive from such: lﬂtEHEdﬂﬁ! Prﬂperty Rﬁghts or be awarded

or e:,g_'_gttl_gﬁ,;:i; -’t_E_Z!z im.___fgﬁpgggt;ﬂf -s,g_c__ ._tejliemuai Fm@eﬁy Raghts and-

any sums payable to 1t pursuant to any Insurance. Confract

‘provided that riothing i’r?i_tﬁ-i"s@i‘ﬁiﬁu:se'5;,:23"_75"}1&_1:?1:-‘--_:t:_rns_fi'tut:é “any S&Eured Party as--:atmdr’tg_agee

i possession.

Floating charges

Fach - ﬂhargm r:,harges by way of first f@aﬁﬁg charge all: its présent. and’ future

-unﬁertakmg and ﬁsgets Qi’ whatmr@r type: an& wherever located:

Fig cha rgé treated. by gach Chargor Lmder Etaus«e 4 4{a) sbave shall - be-

‘polit of profity to ail Dther Secun‘cy or s&turjtg.r mterests “created under

“The floating  charge: ereated by each- Chargor under Clause - 44(a) above is'a-

14{2){a) of Schedule B
"{mmrpmated by Schedule 16 of the Entﬂrﬁﬁ?fe Act 2002).

" for the purpases of paragraph’

_'_'Faragmph M of Scheﬁuieﬁftz of the Insolyency Act 1%6 shiall appiy torthis Beed

Converson of floating chasges

to: wach Ehargt:r corvert the ﬂ@atmg charg@ _:'.Ek‘eated hy this Degd for in the
equivalent provision in the Actession Deed) into: ﬁxerz[ e:harges s ragards al } or-any.
af each r.f;fha-rg_t}r s ssets: specified: in the notice at any time. At any tinie aftér the
floating chiarges created by this Deed (or in ‘ﬁh'*_‘%%-.E'ff!%—f??ﬁ?"éﬂifﬁ'rﬂ'ﬁf%f@”E'if-‘!"_.ﬂ_"ﬁM‘Eﬂﬁfﬂﬂ“
Deed) have beer converted 1o fixed charges, the  Security Trustee may by notice,

sulbsieguEntly reconvert it ifito & floating charge by notice in writing.-

Amomatlc conversion; Subject 10 the hsolvency Act 1986  and Clause 4.5ic)

*fﬁ@atmg charges craazed by this: Deed shall F{in addition to

the tirclmstances in-whith ‘the same will oceur uﬂder?igﬂmer._ai_; law} aitomatically be
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- converted Wit

E

"“'ut arsg.f miu:;ﬂﬂ} m’m fmed charges ‘Gver the ;fas St

rights f-'&ﬁiﬁ :

g }pmp:e»rty i::nf ea;:h Chargur‘ -

':mﬂg Gf’-ﬁﬂ‘}# memmg of e membm‘s or dlree:tam t:rf thai{l_' _

;Lhargw mﬁ fw@nsrdea‘ A fssc}iut}an fm wmd L!p thm ﬁhargar oF pm: thaﬁ. R

o ﬁfﬁ%]utmﬁ a’drmmstratmri m i c:urgamsati

'.f.'_i:hat Chargm

eﬂt mf @ anwdatm ar Em admmﬁstraim fwhelh' r‘}ﬁut m‘” cﬂ-urﬁ i

_-ar ﬂféﬁemm} m ih&i {Zhargﬂr

= fiwl: 'Gﬂ aﬁir" Eﬁﬁfmﬁ i@wmg o aﬁemmmg t@ lew Eﬂ}i fﬁisfmzs execumﬂ rzr mhm-_:'f _

pmcess ag&s r ‘!;'faﬁy Secumty Assets;.m -.-:that Ehargnr

W on tﬁagf'tiéﬁé'rgﬁf*: ceasing fo carry o business or a Subgtamal pm ofiter:

t&asmg iy b& S gnmg mncem

R '_'-rjﬁ:’tﬁa?ii-fth ﬂmmmng maﬁﬂﬁg paymentz thits s:redltma or gwmg notice

__:_m z:rzedztm that it mt&ﬁdﬂi tl:f} smp paymerrﬂ

o {:\g_izij};“-' - _-m that‘ﬂharg@r z:matmg or. aﬁemmmg to- creatré a I,rum: uvm any of tha :

. o -{Sewmy ﬁ&ﬁﬂ&s




{6 Wioratorium: the floating charges créated pursuant to'Cliuse 44 (Hisating charges

miay not be converted into fixed charges solely by reason of
@ ‘the obtaining of & moratorium; o
(@) anything done with a view 1o’ obtaining a moratoriur
s_uﬁ.dgré-..ss:;;heaﬁj;ﬁ;mz;_scgf':-tﬁe?a’ﬁs@:imﬁ;@y;ﬁg;t;_j 936,

46 implied covenants of title

‘The covenants set out in seztmns 301, 302) and: 5 Ejf_'

_Frc&wam At 1994 will riot exmnri o Qﬁam&ﬂ 42

By-oF u Hﬁéﬁf.a"r}y E‘I‘J‘B’Eﬁ'ﬂEﬂﬂ.y
47 Ownership

“Bach Charger is. the Tegal and beneficial owner of,.and has goed and marketable title to, fts.

“Seth rﬁyﬁsﬁﬂtﬁ 'Efr{z;:- ea}&ﬁgr ei:_;g;s_;e;;,-’fﬁjg-gcfﬁmm, seoy ﬁi:;af {other tha-_ra"-ﬁhaf created :-E;.}y or ;ams.uaﬁ"ﬁi 1o

“this: Dieed) and restrictions and onerols covenants.
5 DELVERY, OF DOCUMENTS OF TITLE AND REGISTRATION

‘54 Each Chargor shall on the date of this Deed deliver (or procure delivery) to. the

Security. Trustee of -and: the: Security Trustee shall be entitled to hold and retain
during ‘the Sectrity” Perigd, -all deeds, certificates ﬂﬁ:ﬂif.ﬁfhﬁf;;'ﬁ'ﬁiﬂ[ﬁf"i‘iﬁ?ﬁ.=ﬂf‘;_ﬁ5{i’-§f&fr

relating ‘to {he-}rfspmpﬁrﬁ*tyr.ﬁi}aﬁgaﬂ;_pt;-r'}éi,ia}ﬁtfft{ﬁ:' this:Deed {intluding any lsase or

licenices relating to it) where originals thereof are ot required to be registered,

52 Each Chargor shall at any. “titrie a5 required by the Security Trustee exectite and

deliver to the Secarity Trustes an -“dacumems and transfms to ccmstltute ar perfem :

an Eqmtabﬁe o egai charge ora ;ﬂ@dg@ {at the' EEmraty Thistes's option) over-any:

Setiities, including uncertificated Securities Wuthrﬁ' any. ii&aringr fransfen ssetttemem



© and/or depository system, and give any. instructions and take any sctions the

"+ Security Trustee may require to'achieve this. -

| u

o thelr comeyancerand

o twtanmigmwmakf ither advarices on mmrmwgm oftile.

o 55 Farh Chmgmr mmﬁeg to the Lamﬂ Eegrsﬁy that th& Sacwlty Interest tmated under:-__'_ff

CoEECCE

""'.Ss»cumy Tmstee may reasmnabi}f requam i reiai:lﬂm o the assag_ m&rnt by wag,f -:::-f s

ST 'gemnty
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H

1

ia)

agrees: that it will, ugmﬂ any direction’ I:;&y the Semrityf Trustee: m' pemum&,authﬁms&d'
by thie Security Truste __
Hailure to pay any'ﬂf the- Secured Dk}lsgatmﬁs when they fall- due,,

ateordance with the fnstructions glven b}e Ahie: S

Fach Chargmr ur‘adertakes not to amend var}r or waive the terms. ant conditions
relating to any insurance Contfact ::'i'?"’?ﬁ‘l‘i?m the prior written co ﬂ??ﬁtﬂﬂf; the Security

Trustes,
NOHCE OF ACCOUNT. SECURITY

The execution of this Deed hy the Chargors and the Security Trustae shall constitute.

‘netice to the Barclays Accaunt Bank of the seciirity created over aar:h iced ‘hat

Account-and each related lepms;t ‘and each f:hargm muﬂmbiy instructs’ thua:;i

-Barclays Accourit: Bank: that it shall, and the Bargﬁlaﬁ : A.zaf;mu_m; Ean:kz- .mnﬁ.rms- : aﬂd_ _'

:meEz:awmg thse:j: erviie 'f-_:&_deﬁauit niotice or-

oy act in

__rn_‘_cy _Tms’gee of by persons:

“atthorised by the Security Tristee in relation: to each Fixed Chatge Accobunt and.

eaci related Deposit

Eaeh relevarit Chargor shall, o the request-of the Security Trustee following the.

relate E%pﬂ?ﬁlm and each relévari Chargor ghail use Al r@asmrﬁab{e enﬁeamurs G

procure from the recipient.of ‘such Notice of Account Secuirity an acknowlédgement,

iR the form set outin therein
RIGHTS UNDER SECURITIES -

Unlless and Uil this Deed becomes enforceable or the Security Trustee. directs

othendise:

all arid any cash dividends paid i respect of the: 'e«turitées‘-::t'fr’f«a‘ra_"_"ﬁf;it'hem-:mcéiyéﬁ

fy Trustee {or its. nomines) shall be released 1o each Chargor; -



i {aEE mtmg aﬁd Bﬁ’ﬁﬁl‘“ rights Lo p@wem aﬁa{gr ﬁ Kiar mﬂfﬁmﬂ upm Ehﬂ SECU%ES .

Ui mmhn”"‘“ tor b eaw:emse-r:l hy aach_ '_argm fr:mr m lr:mg as nt mmamg thmri

E '-.'mgag’cererﬁ n::rwn@r and. o

L --{m' sts nﬂmmeej iy frum tirrie to time: e:-cérmse {aﬂd may fmm time T l[t‘ﬂﬁ' dlrﬁd:.

. -_.th& exerme aﬁ all mt kg and gthar raghts and F!!r:iv.fam [b}f statute & ﬂthemgsﬁ}_ o

. _..attached tﬁ:s or-conferred Gr the Secumres ity smh ma’ﬂﬁﬁf._h ; ::_E._ oty i




ey

73

81

fe)

‘meetings or class me

‘exercise all voting and other .

it has full-power and- auttiority and is legally. empowe

it bas taken all necessary actions (ingludh

Trustee (or fts nominee) takes any steps 10 '-'&xrafr;:i:f;g: ah;?;vﬁtm J e other righm and

powers attached to-or conferred on the Securities, all stich rights and powers shall

remain with each Chargor; and

inee of it shal) if recuired by

each {hafgﬂl". shall (and shall procure that any norr

Tmstm agree 1o af::c@pt short nigtice for: and foattend all or. Aany

of the holders of 'ih.e;=5gmrz‘-ftaﬁ§; o dppoint proxies and

'h-tg -and: -.-;p@ﬁem,;_.whf%h may. ‘at any: time be

‘exercisable by the holders of the Securities as the Security Trustee may fiom time

‘to time direct.

The rights and powers gttdched to ot conferred upon the Securities:shall for the

purposes: of Clause: ?z{b@ above, include {wﬁhaut-f[am;tanonj all powers. gwen o

trustees by the Trustée Act 2000 1n'__s%e_spe_:;.;t;__nfr_:_sefur_sauﬁs subject tog trust and shail

be-exercisable without any-n'eed'fb-ff-fa'niu"-'furtherzttﬁh:zéﬁﬁﬁ';,ﬁ'r”aﬂfhmityT&':if_ Chargor:
‘REPRESENTATIONS..

“Each Chargor represents-and warrants.that:

d 16 enter info this Deed.

and to grant security over the Seciitity Assets and to grant the guarantees and’

indertirity o the teris set but hereiny

ifig corporate actions) o gutharise the

acceptance of and the exercise of its rights tinder this Deed and the-performance:

of its obligations under this Deed-and all other documents to be ertered:info by it

in connection herewith;

fhere is no legal or other restriction on its ability to.enter into and péiferim its

ah ligations m :;'r_feﬁi;:n:égt af ‘rzl’nsE:Em:tr i n:r;:ipc‘iiﬁg that ;s‘_*uth: ‘antry or ;-perfdmame-z- willl




e id}

(e:! -

m o P Secur]ty lhterest {ﬂth@r ‘T:har‘ﬁ the Eemm}f Int@r’@’fsts ﬁrﬁaieﬂ i Exﬁ”ﬂﬁﬁa d m bE:_'

g Efaéh‘-rﬁf"ftﬁé-a=t5-av@*ﬁér§¢egéﬁtaﬁ:::-rés-

{a) it shall fiot make any material chang;

) isied m‘l_:_aﬂ.'_ﬁ_{;‘_};l?_\]_.._tfjﬁ; or

{u} ifsﬁat@d 4:‘1' _amsed nr resiés‘:m amwﬁywhld‘i ssahamb;eagfsanmans

by any ﬁnuihmnty

;:bj.,e ar: gmurmam 14 fthrs '

¢ ".djl- exists on, OVEr or i relation ta any of the

g 'mpqm:m tn pur{haﬁe a::r' £

:mludmg thase get ﬂut m Claugeg E:g(ﬂ amj gﬁg}} wm'i K

| __ be cmrezt and mmplrgﬁ:ﬁ with i all respactg at all tlmes dumng the E@v:ufn;y-' etiod a5 ’,f{_; Sn

g ed.iby fE‘fEi’EﬂCE o ‘t’,h&""_her‘a mlmng ::m;umﬁtanzes
: : *51 . GENER.ALUNE)ERTMW ﬁﬁ D

- Each Chargor undertakes 1o procire that. .~

.r‘z--*the smpe or natore m‘ it;5 buame:is. -

B0




e

10

1o

11

possible duch Fotification shall bs given in advance of such change: and

if a Chamgor comprises one o miore frustees; ‘s"i.-;cf_fi : {i"hargun;ﬁﬁ'a_l_[ ive tor the Secu ntg

Trustee Hot less. than 28 days’ prior written notice ‘of the ‘proposed retirement of

any trustee or e appeintment of any ew tiustee: (which shall ot beeffected
withsut the prior wiitten” consent of ‘the Security Trustee) and shall notify thi

Security Trustee m wiriting, im maﬁ-iétglzy Upon ‘the' death of any trustee or the

dissolution of any firm of corporation acting:
INFORMATION AND ACCESS

Each Chargot shall from time o tite on request by the Security Trustes, provide

the Securfty Trustee with such irformation -and’ documentation as. the Security

Tristae may reasorably require relating to the Sesurity Assets and s compliance -

with the tetms of this Deed.

Each Chargor shall permit the Secuity Taistee, its representatives, professional

Edwggmancf g@m;aﬁ;tnrs, ffEEECCESE’&ISﬂH feamnabieﬁmesahdoﬁ rﬁﬂﬁﬂﬁ&hiﬁ

hepect theé Seclrity Assets (including, without limitation, for the purposes

: é?f:ﬂ;;}ﬁd:};iﬁ?éiﬁ.gia .mra;fi_i;jaaféién of the Security Assets)

Each Chargor shall promistly Hotify the Security Try any-titigation, arbitration.

‘of its. Subsidiaries or any other event which is re;

“thie value or otherwise depreciate, impair or prejudice ary Security Asset or result’

- ir thie security created by thual‘:aeed ‘becoming ;_ﬁ'fﬁff;&'ﬁﬁfz

PRIORITY OF CHARGES

Any riorigage, assignment, fixeﬂ i’:_-ﬁ&'fg;é orother fixed security each Chargor creates.
ifi the Sectrity Trustee’s favour, will have priority over the floating charge crésted
by Clause: 44 (Floating’ chargey {or in the equivalent provision'in- the Accession

Deed), Unless the Setirity Trustee states otherivise.

PagE21



123 _' Ef a credﬁ! &afanm o any azmum mf & Chargr:w wwh any mﬁmber e:zf he | Ban:ta.

Loy cmscmmmﬁcgmms _

.

- 'F‘arty} mff thﬂ semr:;ty t@ﬁﬁ%iﬁﬂf&dby thss ﬁfﬁ‘éiﬂ

. _'_-.:'the dimctrmn gwen Eyy the Sefurﬁy Tms’me pursuarst to this: tﬂam& 123

' ﬁ&tu_.;tjf-:tl’eﬂ‘t%}d pursuan fﬂ ihﬂs E@@d

. 'Each {:hargmﬁsh r! mEimﬁ and reahsa :,al! Rﬁcewabiw and""“::' medmﬁ;ety oy FPC&Ipt-_ﬁ_.'




124

@
134

@

B}

i

“fixed charge detailed in ¢

-_-stlpuiat{ens [whether as landldrd

1 the Saduiny Tristss Felsses Waives o¢ postoones its rights 1o Fespeat o ang

‘Receivables for the purpma ot 'E'i‘]iai;.r.ﬁliﬂg.f.a-' ';ﬁh‘arg‘cs_r to :fgttaf; --?a:ii'sv;n_-_u nt. or othenwise

the chiarges:

gatet by this Deed
i effect: In pattic lar, all-ameunts

due to that Chargor from the Secured P‘Er!:}r or i third party and ‘any Receivables

fg:::&ggig_néﬁ--_qr___'gi’ii;se}r-tm'-”bée‘-té;—‘saﬁsigr;e‘dz-m ‘that Chargor will besy bj'éﬁt.i.i-n._.th‘e-_.réiwaﬂtz-

lise 4.2 {Fivéd charges), subject only 1o any defénces or

ights of retention or set off which the Secured Party or the third: party may have-

‘aganst that Chargor..
COVENANTS RELATING T LAND AND OTHER ASSETS
“Each Chargor shall:

keep its Land, plant, machinery, compters, vehicles, office or-otherequipment in

good ard substantial repair and condition to the satisfaction of the Security Trustee;,

. p:eﬁﬁrm-- -a'rtséf- observe :.':i'ﬁ;? 'é_i.%' g _'r.iiﬁ! --re%iﬁ.eds : é-EI'._.?:%h-éi' covenants; conditions -and.

) in-any ledses, agreemert-for lesse or

'-ﬁEhE‘J nght to z:u:cupy in: regpect of any ot its -Land and. shall nmt do-or permit ta

slibsist any act Ur thing as a-,,_gsuﬁt of wh;a::h ariy <uichy lease, agmﬁmeﬁi 'fﬁr_iease o

mi at; any time without the: pm:H wittten corisent of the Security Trusiee sever or

reriove aiy of ihe fixtures forming part of its Land f-any of the plant ar’ machm@r’y

{other than stock in trade or work in prograss)on o in its Land, if to do so would:

redsonably be expected td have a materi; --a@*@tfrﬁe E*{"Fev:t uf_'i_tﬁe'.-:‘"qfaiu_e,...;-saﬁéﬂbiﬁfﬁfﬁ:

or use-of the Land or the enforceability of this Deed;

Comply with all plapning laws am;i___re;gruiati_?ié_ps anﬁ";ﬁfﬁgg_;ﬁerms of any authorisation -
in‘respect of a‘ngn"shs'c:‘ﬁ;.p;;é-fmiﬁ-g latvs and requlations, ineach case rejating to any

ofs Land;
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- Glaye _' .
L Epowerj any ﬁ'ﬂﬂ% oF ier‘kanw’
" Eagffééﬁtﬁj éﬁﬁﬁmiéﬁﬂim_eﬁ%fﬂr WBié‘e;‘:';g.r._s.u'ﬁ.én?dey-.»::i%-éng{_'igasﬁi_?;ﬁ;f{_ﬁ_&:ijﬁa_h{ty;'--' |

| mﬂceemngg'”IESPECtﬁfﬂﬂ&’ _i_ﬁﬁﬁfié'br?-tenaﬂtﬁ-z_.-_. Sl

B :. ) .-'.F!*art wi‘th B thar& Pmsesﬁmn o ﬁr;:rnfer m}ﬁn any‘ Fe‘ermn _r‘l}r- mntrau::tu i

e : ,;:‘mm th a'rs‘_j,:r_:'aﬁigi'gghmehf.._--;}F'-émg-: ten‘é-r?t’fs“”fir’ai:ér;aﬁ%ﬁfﬁuﬁ’;;i{fégr'_’a“wl Eease@rt@ﬂancy: -

o ofallor ﬂahﬁjﬁ;@arﬁt’f‘-;ﬁf:?'i'ﬁ.:.L.ér‘aﬁf';f




A

s Chargor fails to mmpl’y i R e

Security Tristee fand its agents and contractors)

i this Clause 13, the

:Een‘:ufety “é‘mstee {aﬂd ﬁg agents: and: Eﬂﬁfs’ﬂdﬁi"ﬁ} shall be-entitied to do such: thmgs

a¥ it considers aie necessary or desirable to remety suich failufe, Each Chargor shall

immediatety on- request by the'Security Trustes; pay the costs-and expenses of the

incurred in connection with any

action taken unider this Clause 13;

‘Netification and Variation:

Eaeh Chargor stiall promptly deliver to the Seciifty Trustes on the date of this Deed {and,

if-any-change occurs thereakter, ar the: date of such change), details of each Assigned

‘Accolint opened or maiftained by it with any bank bulding society, financial institution of

other person:

142

Secarity Trustes fights

©

143

Sodity, finarcial inse

:_uﬂder ar aﬂsmg out ol eav::h Acmunt {inichuding the r&iateﬁ Iepmsats}, _

-exercise in relation to E‘aﬁh Account all sich nghts a5 eath- E‘:h&rgm wias then entitled

10 exercise, in relation 1o such-Atcount or’ mrg}ht but fmr the terins of t...z;ﬁeed

: exefmse;-:a'mﬂ

miake:any direction or instruction “tathe rB_-ar_Eﬂﬂ&fS "ﬁeﬁaypt 'E_»&mfk: oF g-any -':‘r:_r:a'rifl'e::;} bulldmg 5;

ion oF Gther persan st whith an Assigned Account s Held:

16 give effect to this Clause 142

“Teérms of Accounts

Except with the SEmﬁiy Trustee's er'iif}s’ written' consent and su bject to: Clause 144 (Partial

marunm ‘each Fixed Charge Account shall be mainitained on't

e termis that any. relevant.

Dapmﬁ shaif miature of the earilﬁf of




on o .wnmﬁdatmn fo which an}ﬂ of .%_‘ge _Seq‘:ured 'F‘ames ma"g Be fm‘t&tk@d under._- R

. ';ﬂ"&is ﬂa@d ar"sy mhef mﬁtmm‘: or at an _

= e Faﬂlmmm e

. '_.-’paad by

= “from time 1o time on- any Fixed Charge Actﬁurvtﬁ ihaii e Et’.‘;uais th& amc;um Df ihe'-:.._

' "-":atrr:ms which tﬁﬁmr‘ﬁw due. am:i payabtef and’ had not heen: paid b‘;r dose of

 Interest on Deposit

i}.lmﬁrest ghari ‘arerie by @aﬁh Eﬁéﬁposst ar any F[:{Pd ﬁharga Aecounts: a*t sm:h rates and be.”

= 'payabie oy :w::h ta es_and i wth MEriner 45 agreeci by tha« partzes ﬁ'{}m tzme fﬂ tnme

e m | ngsmmmuemm

S Eb} A aﬂ}f tgme ar‘ad *mm tirne: h:: hme aFter tt'us Beeﬂ bemmps Enf@rcaable Br the‘-' o

| '.'_'Semrrty Tmstee dlféms th& Chargm ﬁha[ ns::t he e‘""afgﬂ&uﬁ,m_.fa; 3‘&*_@;;_&‘;’.{?_;}15[,{3?;-QI’E_.."..




q457

152

fay

: fl:f)

16

61

If any Secured Party tin, thi

(howsoever ran kiﬂgi r-point: of prioity} of any. :?T?fﬁfﬁ:%i'i‘fﬁfwﬁﬁtiﬁ@%ﬁ ﬁmcludmg such

‘s arises by operation 6F W br ary eh

‘each of the Secured Parties may open a new account or

Chargor and if any Secured P

Tereived

: F’ti:hr-.:wrﬁfien ronsent of Eﬁfhe:-iﬁ_é_t?ll_fiﬁ?'.'T%mﬁtﬂﬂ?*

NEGATIVE PLenge

NoChargor shall, without the prior written consent of the Securiy Trostee:

create, agtes to create of permit £ exist any frist, fnterest or Sec

rity- Interast

chenty in, dver 8¢ affecting all

of s "';Eiéc:uriiy_ Aﬁs&éé;_imr

suibject 16 Clause 15.2(6) below, part with, Grant - éntér into & lease of sell, transfer,

assigi-ar _ﬂiheméﬁﬁi dlfiﬁ}mﬁ Df {l ncludeng '. }f Wy of deﬂgmm}ﬂ mf‘fmsﬂ ‘ a“m any

part of fts Security Assets oF any interest in them or agree to da 0.

‘Each Chargor undertakes o the Security Trustee that, save ‘as expressly permiitted

by the Security Trastee i writing, ftwill rigt:”

créate-any mortgage or any fixed or floating charge or other security, over any of

thie Floating Charge Assets (whether having priority over, or ranking paif passi with

‘o subject fo; the 'ff-fﬁafi:ﬂgj charges created :’E:ry?itfﬁ'iﬁ' DEE@LW

sell, transter, part with or dispose of any of the Floating Charge Assets except by

way of sale in the ordinaty course of business.

PRESERVATION OF SECURITY

Ruling off

Hotice of any

Tause 161, the refevant Secured Party) receives

interest or Security Inters

aceaunts in respect of that

Ut it shall neverthaloss

does fiot open a new a

be treated a5 if it had done so-at the time when the televant Secured Party had

& hotice:

‘Page 2T
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: {Q} :

A7

o

by the Secured: Party on; Or 85 & mnsequence of, such’ paym'_ it or dischar
'_hablisty and.

it ‘at any time within such”perlod 5 is referred fo. in paragraph {a} above, any step

br corporate action:is taken n respect of a Chargor in relation to-or with & view 1o+

dinigs of procedire.

e to any analogiois pros

_ :rustee sha!i b"_ at hhmy o’ mm:mue ‘o rétain such

 FURTHER ASSURANCES

_'--Each Chargur shall, on demantd; executd: any document and do any other act or

*'a_tﬁi;;'imhmr .5&:@1‘&::15: -Eafty- may Eeasa;nab._!g : 5;33@;@ fg;;;--pfgt&;trng,.. preserving  of

-perecting any security created-or intended to be created by this Deed or. far.

[Page 29



ity ’EQ’F! '-isis'::wé'r of subs

ftaj . i After s _'_Z'e,nf a default nﬁtaﬂe or aﬂy denmnd for pay'ma it

= : w%*imh that i?hargﬁr is ahﬁrged ta tzlm Lmder thls; E}e*ed ;arid
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" it thinks ﬁr
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183

13

s reasoriably practicable after exes

Regulations 200

G BAeY HEH e S CHargor, ST Ry e

‘other maans a5 the: Security Trustee {acting “reasonably). may select it

;-Wi{iﬁﬂuf..'Eirﬁété%i on,-an .Eﬁﬁé’p&ndm’é- valiiation: The parties agree- that he value of

“aecrued but unposted: interest that is paid in relation to that Accoun
 the right of appropriation i

“Regulations; éaﬁh'-:‘-'Eih'ﬂﬁ.fg-ﬂf?'j,g-g;féggz-’L_*-fﬁﬂ:t:s_za oy sich dedermifation. by e Secin

any moneys received by the Security Trustee i exercise of such power of sale and/or

disposal.

I ic: default notice has beer sérved on'a Chargor, the Security Trustee shall as soon

Clause 18.1 above,

rotify the Chargors of such exercise.

e ettt Ui Secuty Intarests erasted: bit ks Deed consiitute s "sacuety

finaricial -collateral. arangerrient’ and the Security Assets “constitute “financial

rollateral” for the purposs’ of ‘the Financial Collatéral Anangements (N, 2)

(the Regulations), the Security Trustee shall have the right on

rthe Security Interést becomes

Eﬂfﬂrtelaﬁi'ég;__=tu -E:E?pmpﬁﬁt?"ﬂl:‘:@f-"37'_‘3_'-3::33‘31’-'{-5 ofthe Security ‘Assets-in.or towards

discharge  of the Secured Obligations. The parties agree that the value of the
‘appropriated Security: Assets shall ‘be;in-the case-of cash: the amount’of cash
‘apprapriated and, in the case of Securities, determitied by thé Security Trustee by

reference to any- publicly available: market price in'the absence of which by stch

‘each Accolint shall. be the amouit of the credit balance on it, together with any:

xercised. For the purpose of Reg Jation T8{1 o

Trustee will constitute & valuation Tina tomrercially reasonable manner.

“CONTINGING SECURITY:

Il be continuing, is made for secaring.

halance of the Secured Obiligations,
(i)

ary afendment, variation, Pestatement, ‘assignment, ‘replacement,. fefinancing,

regard} 955‘3“‘33{1? :':iht.!?f'-f mEdgdte payment or discharge:in whole or in part; and

bstanitial or materil) of, to or from any document:

eonstititing dny Secured Obligations..
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"iﬁhargor" 50 FE{?;uEﬁts *Ehe Se-;:uraty Truztee in wrmng frmm %imE %c: tkme the
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512

224

{ay-

gL

{ak

At ‘!E%BE is qual

notwithstanding ‘ahy winding-up or dissolution of & Chargor): have

o exercise 'af‘E!"aff'-fhe:'ri'g=ﬁf5;i-p‘bwers?aﬁﬂ discretions, as varied and extended by the

Any such appolitment may be made prsuant to-an application 1o court Under

‘paragraph 12 of Schedule BY. of the nsolvency Act 1986 mdmtmsﬂatmn app:lacatnun)

ar by fil mg ag:secsﬂe. | documents with thie court undar paragmﬁhs._ 14 o1 fingl
of Schedil e Bt ﬁf the: Insolvency’Act 1986

in-this Clause 2%, 8 ‘"qua fified: persan ‘means a'parsen whe, under the tnsolvendy

Act 1986, i‘s:qq'ag-ii'éﬂ_g‘tif:t_‘t'jﬁ""i'at::__t_;'a;{j’__a;n:éa_;inﬁ i rator: a.__-__arsy campany ar mdmduai wrth

tespect 16 whichi that person is appeintad.

Recevir

Appointiment of Receiver

. ngu'n.t}."'{m stes irwiiting at -a‘r;'g,?- 'tlm=e,‘*1:he:.5emrﬂy- Trlstee m-ay';:{unl&ss-- pmcludﬂd
“by Iy wzthmut mrthef ﬁcﬁtsce appmnt umier ma! or. in wutmgj @y one: or frore:.
fquahﬁed persons 1o be a ‘Receiver of all or any’ part of the Security Asséts, to act

‘_:,‘tpga‘-t_fhg;l_f*{}f; ~]-ﬁ@&ﬁ¢ﬂégmﬁy of the other orothers appmm’md to the ex&entzappiscabie..;

T this Clause 22 & “quakf*ad person” fieans a person who, under the Insolvency

;.Ejpmpﬁrﬁy o any company o -

Sindiidual with respem.;to'whmh that p@érsﬂn?aa appmmfed

Powers of Receiver

Every Receiver appointed T accordance with Clause 22.1 (4ppointient of Recesver)

~shall .. isub_[ed to any. restrictions in ‘the instrurnent appointing him . but:

provisions of this Déed, eonferred by the Law of: ngerty Act 1825 ey an_:.f.re:f:ewer

appmn‘t@d urder that Act ahd those cont

et 1986 {and 1o

ise the name of g Chargor for all or any. ﬂfﬁ uch plurposes) '_%‘~_azt-:-ﬁ:jg_,‘f'-tim_e-':-t_he:r&’is"-

rare than ohe Recelver in respect: of all ‘gr any part of the Security Assets, each’

such Receiver may {anless ctherwise stated in:any document appointing that

Receiver), exercise all of the pswers conferréd br & Réceiver inder this Deed or




ur‘ader me'i-;.lﬂsmive” c‘y Aot ‘!5’1&16 mdmduati}a and m 1he f&xdus;m of eath atheri

- _' .ZRE’CE‘TV?:I‘

_E:!‘E’trﬂﬂs FEfEFI’Ed ti::r in maragmph Ea’l abma mrsim:ie-}-'_'- R

B The nght&" powers and
_{wm%um;!amammnj the raghtj pmw»er andﬁm d}SEIEtIﬂﬂ {as: i:he tase mag,f be}

o "j_{ﬁfi}' '_-:-_._Taite pnsmssmn tn fﬂkﬁ? Immedlaie pﬂSSF.‘ESIL’Zrﬁ mf‘*g&t ! and a:ﬁﬁiect %hef '

e :Eiﬁﬁ:unty ﬁ&ﬁse‘bs m ariy parf; r:}f ﬂwz Sﬂcufl’i’y ﬁlsﬂe’fs whfzthm accmed bafam ot -

w;ﬁai:@ m‘ hls appulntmmt

i - ﬁarry on husmess m carry-on ar; mamage ‘g huﬁmeﬁs of a “ha g@r '

R 1111 j'Pmie::tlﬂr& of as&ets‘“ 10, make aﬁd eff@d ai rep

- ';mprc}vﬁm@ntﬁ £

S l:fmdudmg_ m.d&':

permlssmns, mnserltﬁ or Il(:envtes,, [ each c:aS& as: t,he'Fi" ':EWéI‘ may inits:

: ; é’ihﬁﬁﬂutﬂ Ht]ﬂﬂ th]hk ﬂ? _jl{iﬁﬁ{l,jr Eﬂ aﬂ}t' {:ef Th& fmgﬁ,gﬁan :

'3 {iv}Empimyees and adwsers tc: appamt am'! dsschafge managem' mff“cem..{;_'.: '_

'agants av: muwtaﬁtsg sewams wmkmen aﬂd ather a{%wsers-.fnr.the‘_:pwp@mgﬂ-

: '@f this B ieed UPE}F‘I such tﬁ*rms as o remuneratmn o oih rafise a""th&r"'

-m ﬂuﬁ Deeé andfr;:rr' of ﬁffr?{iymg ariy cmstg -f:-_ﬁrg&s;:'imges or expeﬂse:a.:-

{m::l%udmg the Her:&W&rs remun@-ratmn} whach-}. ﬁhaEI i:m mcurred hy’ that‘-_ :

CHage e




Receverin the exércise of such powers, authorities and discretions or for any

other purpose, 1o r_aifiz«.a‘n&"_bﬁ_rmw'_mﬂngy sither unsacured Br i the secutity

ferms. and ::mndrmﬂs as. 53:that Rec&m&r gl thmic-ﬁt and no: person tend g;

such money. shall be ‘concerned m enqu:re a5 t{} the prc»pnety or purpose’ Df

i)

Gy

rE-EE&:—:e,: -diist:iafm!- -jahandﬂn,t_,_z::rﬂmrrn o1 tﬂﬁEWﬂé@*-dfspﬂEE of, Eoriwe_‘rf:.- irita

muoriey of realise. all or any part of the Sécurity Assets by public auction or

private contract and generally in such.manner and ‘on such. terms. as the
Receiver shall think proper or-to-concur-in: any such transaction. Without
préjudics to the: g;gnéra-ﬁty:ﬂf the fo regoing ‘the Receiver may doany of these:

ideration consisting of cash, debeniures of other obligations,

shares, étéi:hfﬁfr. other valuable corisideration and any such cansideration may

ad ovar such period as:

e payab e s Iump aum ar k:ay mmtmems _
: -metms -may-be. mered:

E‘in‘iii' i geined tha property containing them withodt the consent

of the: re!euant ﬁhargm“

L.’,iir-_ifi}_}.._ ,ﬁ.:qu%'mt: ‘assets: to "S«Eq;lajffi'ﬁz-g;aﬁge“tsf' o f‘5-u'f3-%-1 jitﬁh?idéfaﬁidﬁ and ori ‘stch terms

,i;h'e--" Receiver: mrgf;i'cﬁem: necessary “or - desirable: for--the = carrying “on,

imiptavement orréalisation of any of the Security Asséts orthe business of a

‘ﬁﬁfﬁ‘arﬁgr- or otherwise for the benefit E’J‘;?“f’fh‘ﬂ Secu rli}"%mﬁ ;

: F‘!éi.gé}. 35" -




' Eaecurlty Aﬁsﬁtﬁ, :

I;xu} - iners dmcretims

-'-_'.mnversmn or mther nghts tr enftrﬂﬁments in r\elaiim’ m Ef‘ay‘ e::zf The.-SEf:umry
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Assets of incidental to the ownership: of or rights in.or to-any Security Assets

‘and to complete o effect any tianhsattion eritared into by --»t_'“;ﬁ;a,fgmr-zignd

.mﬁmp fete, ﬁiisﬂaimf-aﬁéﬁdéﬁ or modify all o any of the autstanding contracts

Eelx arrﬁﬂgemﬁ-nts ‘of & Chargor relating to or: a:ﬁ&ﬁtmq ali or:afly part. uf th@

Security Assets; and.

(XVi} ‘General powers: to'do all such other acts and things as the Receiver may-

‘considar desirable of riecessary Tor realising the Security Assets or any part

Jaf ‘them or _Engirﬁii&mﬁai “or-candicive ¢¢_:_f__sa'rﬁ;z.;f'-f:n:éif"'ﬁﬁ@-_s_'ma-ttafs; [HCHETS T

“authorities conferred on a Receiver under or by virtue of this Deed, to'exercise:

Hon 1w thz-tf 5e ty Assets or any part: af'_'-the‘m 3l such- powers,

flr;;i:- ‘bie eapabile’ of ‘exgrcising ifit

iauﬁhm ities and thmgs a5 the Receivar woul

“wiete the ahmiute bemeﬁclal owner mf them
|and to use the name of the relevant Chargor for all or any of such purposes.
223 . Removal

“The Security Trustée may from time to time, by wiiting femove any Receiver appointed by

'_i_.t:._:{;:c:;"-f;ﬁa_r‘. Bt -:i;s: __E'-.fgwfi,afiéé.}i;'_E_&'l;;f{lfe}:_xan:ﬂ“:-magﬁ;jyﬁhaﬁ.ﬁyer-t'i't; ma_;,r:..dﬁemfitlam@d Eenﬁ::agpaii'!rst- a:new

Receiver i the place: of any Recelver Whose appoinfment may for any réeson have

terminated.

224  Remunerstion

fa) T'H_ei-ﬁ'e'f:uﬁi? .;f‘mﬁ?'te‘e:may- from:time to _-ﬁfrne?:;ﬁﬁ' the remuneration of "é_ﬁ' ¢ Receiver

réference to the gross: amount:of all mgneys received orotherwise anr.:i ma}f mcfude_

remuneration ity mnnectlun_'w&"h damﬁ,, actions or pmceedmgs_ made or: bmught'

such rermune réﬁ'ariiéhaﬂ; Ij&-ig_:r_aya ble -'l:r_y“ hat-_ﬁhza-rw;atnﬂe_;?aq--

{8) of the Law of Property Act 1925 shall not apply.in iatnw any: Recelver

appointed Under this Deed.
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iy be debited’ by the Segurrty Trugtee o aray'_

S acmumt of the. relevant ﬁhargm hield with & Sﬁ‘tured F‘i"arty.:but sha‘l['_"m any 'event,}j" o

';'fmrm psrt ‘of the: S@cumdyﬁ}hiigatlﬂm ; :azzwrdmg y’ﬁ!}a .EE_-HI"E a1, %:he Eaﬁuruty:_

- ﬁssets under ‘Ihe %wrrty--mmamed m tlﬂna D&&c}

CoopEsn Emenmfappmmmem

{f:ar ﬂm‘r‘ ot thﬂil‘ rep!mea-nen%} tﬂ th;at part oF appumtmg 'anz:thﬁr Remwer wer ar‘ay' mther} S

: P&ﬁ ef the Secum‘ty ﬁ,ssatﬁ, .

e .223{51:" Nﬂﬁ thﬁlty as marl:gagee i gnssessmn

S baﬁahl&

Sy 'ﬁgéni{ ﬁf'?ﬁhérﬁé@é;_ o

dulyiay _pmrsted -héj,r_ i 'm‘@rtgagﬁfe::undé; .'ﬁhe--‘-' -

’ {bﬁ S.IbEE ﬁ::r' "'he‘ mmtrac:m engagementa acts e

--.'_::amt&mm defadits and imge«s: of Ih-a Remwer and for. liabilities mcurred by ‘thf--'_' e

Reaewm arid oy Sm;ured F*arty shail lmr:ur any raha rty'*fu th.._m 3 masﬂﬁ mf the :

o ff'Semﬁty-._. ustes appalnﬁng Sich Recewpr pr for &ﬁy“ﬂthe‘rmasm whatmew&r

.




228 Security Trustee may exercise

To the fullest estert permittedt by law; al or any of the powers, authorities and discretions

‘which'are eonferréd by this Deed (either expressly or Impliedly), upon a Receiver of the

Security Assets,. may be exercised after the security. created under this Deed becornes

Ll

‘enforceable by the Security Trus

_ ini-relation to the whole:of slich Security Assets or any
part of them without first appointing 3 Receiver of siich property ‘or any partof t or

notwithstanding the appointment of 4 Recelver of such property ot any part of it

23 APPOINTMENT OF AGENT AND CHANGES TO/ CHARGORS

‘fa)-  Eath Chargor {other than the Agent) by its exa

ori of this Deed or an Accession
Deed irrevocably appoints the “Agent (acting throughi-one or more authorised
‘sigriatories) o act on its’ behalf as its agent (and the Agent accepts such

‘appoimment) and inevocably authorises

i} the Agent on- s behalf io sapply all information concerning -itself:

‘conterriplated by this Deed to the Security Tristee and the other Secured

Patties and to execiite o its behalf any Actession Desd or other deed ar’

agreement, _ﬂaﬁﬁgﬁ:ﬁhﬂaﬂéii hg th aithey -'ma'g,_r,._" affect- that .E.ﬁa-_r_g_&r;_ without

further feference to or the consent of that Chargdr and

iy Co the Security Tmste& to a ;;‘u&:-:gﬂy : n-c:iﬁtef: demand or other communication to. -

Chatgor to the Agent,

‘i in each case the Chargar shall be bound as though the Chargor itself had giver

“the niotices and instiictions or executed or made the dgreements or deeds.

b Where: the’ Chargor is a member of & geaup of companies and/or limited: fiability
partnetships, 8 compary or limited lability partnership may bemmeaﬂﬁddrtmnai

Chargor i

@ e Security Tristee approves the addition ‘of that proposed Additional

Chargor’

‘Page3s



- _aﬂd wbsiance Satasfas:tmrj.f ?a Th@ Eemrlty... mgtee =

- Eﬂ?ﬁﬂ_ﬁﬁﬁ mmvmwmﬂs :

- nominees, agents or Dielegates) in connection with:

o "-fﬁé}-'fﬁ:g.p‘gﬁﬁ:ﬁﬁﬁ or valuation of the Sediirity Assets;
: ':;-. Ebj ' makrﬂgadﬁmand .ﬁf_ﬁ ..Eﬁ?i}‘fﬁi.@:ﬂi_hr‘fﬁé- ﬂfé'iéﬁf"351’55"._562*-?5&:&}% cﬁf’paﬁﬁﬁeﬁ'ﬁsﬁim:ﬁsﬁf.-Zth’i's' Ff?eédﬁ :

. {q _"'-'-a fa:iure iﬁy any Chargﬂr to Ffli?i‘ftsfm m mbi gatamﬁ uﬁdﬁ:r this E}eed ﬂr s:a:' "ﬂg@mﬁ._:._

o '.hreach any i&fms v::::f *this D&ed awd.. S

. (ﬁ} :_'f-.tha pmgewanenj Eﬂfﬁ}rﬁamaht mr the aﬁpmpteﬁ presewamm m-"hfarmmant- Sf w._

et ‘th :r'i--rsghtsf;-“‘

| degedy




243

f

by

25

251

that ¢ hargor ora thmd party}

.-Wihe-r:E? pursuant to Claiises 24.1 or 2

“any value ddded tax charged to the relevant Setur‘ted Party far:

agEnts: ar -u'eieﬁates};-m -T'E‘EépEﬁ-‘.t_':--D_f ‘the ratker which g_a

“expensesior other er

‘value added tax {and in such 3 case the

respict of 5

‘Each Ct

nominess or: agents ma}r s;uffer pay: or. mcur, aa:itl :":.raaganabi}r m conpection with

‘ary paymentior discharge in resget% of the S&wmd ‘Obligatians (whether:made. E‘r}f”

coming void, voldable, ineffertive oF uninte

farany reasons whatsoever.

2 above, a ‘sunyis paid to such Eecumi'éparty

gerits or Delegateés), the relevant Chargor sh ’_31.'.1

‘tothe Secured Partias (or their nmmlmeasrag;emg, or Delegates) in respect of value

added tax:

;{’except where the: paymmt Falls within Clalise 24, Btbj beﬁmw}, stich-amount as equals.

eir- riominees,

Fise to the paymefit and

which the relevant Secured Paty (or their nominees; agents or Delegates) certifies

is ot recoverable by i€ by répayment 6t credit (such certificate to be conelusive jn

e absence of manifest eror); and

-on any relmbBursement of or indemnification for any commissions; costs, charges, .

s incurred by the relevant Secured Party {or ther nominees,

Jagents or Defegatés) as agent for that Chargor, such amaunt as eduals the ampunt’

inclided if the commissions; costs charges, expenses or other items in respect of-

=cured Party for their nominees,

“agents of Delegates) shall provide that ‘Chargor withan appropriate tax: Invoice in.

b ftein, naming that Chargor as reciplent of the relevant supply)

WBIgor ggrees that no ;=§Eaure‘d""'5?a'ﬁ}f---wi'ilE': be'held responsible:for any loss:

suffered as.a result of ex y the Security Trustee or

any ‘othier Secured Party of its rights under this Deed, except in the case of gross
seglience or wiltl defaultof the felevant Secured Party

SET OFF.

The: Se::uﬁty Trustée ‘o any other Sectred Party may gt any tsme‘and ﬁc}m time to-
5

fime-without notice (but shall not be Dbhged t0) set D ahg..r‘:':::biigatmn which is

due and payable by &' Chargor 1o the Security Trustes, ‘any other Secured Party




. a_ﬁ_ﬁ;ﬁﬁ_ﬁ__;éiw. ﬁ!ﬁhéxé‘f

 _ 'ubiegatmn (wheﬁh&e* m" mm matured} ﬁw ﬂfby the Eea: ty'_ Tm&:m‘i am« mtherf___'j s

".-"._-]eawes ihﬁ 5etunty ?rustee' or Seﬂumd F’art;.r :as" appi {:abﬁe} wr‘th !es;c. ihara thse"‘
- amount due the televant Char@mr muist ke goﬂd the amiaunt o the shiort

X ';-.._d@mand

_hg,« a ammmt up. m anﬁ im:iudmg the: Set mff Amﬁ:unt' ”

"uﬁua! coirse of E:ﬁuﬁmﬁ*ﬁs far tEm purpﬂqa of ih“""setf"::eﬁ &nd' "f'-whrim cﬂnverted.zt:-- :

" :e‘r-m‘ the Eamiays Gre up and is un_patd agamat inﬁ any

. ."a_f'ﬁhﬁ ﬁ:b&ganms are i dlffemn? currammes,, tha*ﬁemrit}r ngta& and aﬁy mth@srﬁ

' -Sﬁmmﬁ Part},r may convert: esthea' ﬁhiigatlum at & matket r‘ate _aff "'xchange ﬁ s T

y Trustes’ amﬂ an}f’ ithfhr Secured Party may, in its absolute” diserativn

es!:mat@ the. ammmt of any Imbﬁﬁy &h Ehargm which m mﬂf:mgent ol

uﬂasﬁmam@d and: ther&afiﬁr set_@ff Such efmma‘t&d,amuunt ar&d_hﬂ &math 5]1&@4-}___

"_'.he ﬁayab_e by the Semraty Trustes mrS@mmd F’arﬁy fag ag:api

“ahle) ta any Chargmr-'

o -'.'_-umlezs and until aIE Sez;umd lbﬁga’cmns haw‘ b@en aateﬂaiﬁe{ﬂ ar’sd fuliy repa&d B

: dsscharged

e '-'-.tﬁi’étﬁﬁ‘iﬁﬁ"iﬁﬁﬁ[ﬁfLﬁG&me:_ S

d_?:m’ any dﬁtermmatrcm whith maf’: be-

B _:-'_.made uﬂﬂha'sa this Deed by thie Semrity Trust% caa‘ anyF Receiver may b

made fmm tsmfﬁ '§‘)€§ ’timﬂ i s ahmiu‘t@ armﬁ uﬁf@ttm@d ﬁlﬁﬁrﬁﬁwﬁ wrth@ut_aﬁy’

B ;@blzgatrmn m glve reasons:

E’ar:h; EF ﬁne Secumtg,r Tmstee am;i any Ee:ewer mmiay at arsy t‘lme ﬂE E‘g&’[e aii t:w ang,f. o

E :&::‘F the ngh’ta ::Emf»eweﬁ o it by thrs D@ed
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St

265

2%

27

212

<day

1dl

‘g Receiver or any E:Ie egat& {nor-an '-mﬁtcer"ag&m of am loyee of a

‘transfer all o pari: of their rights andior c:bhgamzm*s i

Secured Parfies of - any “informiation and c;imumen!:at

of any ment

The ~:d-é.i'§gza:ﬁ:bﬂ ey’ be made upon any terms and conditions (incliding the power

clegate) and subject to" any restrictions ‘as the Security Trustee o the

Receiver-may thirk fit

amhmi-t;,g or di-scret‘ir::sn-_ the: Eemﬂt_yf Trustee ;jcrr-._th_é Receiver 1ts‘e,1f;;ef- any_-a'uzb:sequajnt

delegation o revaitation.

Under ne circumstances shall the: Sser::ur}!ty Trisstee, hot: aﬁy ther Secured Paﬁy riar

be- liable to. amy ﬁhaf‘gmr ot any: other. pammn 'as & -_ms:ult of o ir connection wrth

any act; default, orizsion ot mrsmrsduct orthe ps rtj;_mf any. Dategam

TRANSFERAND DHSCLOSURE

Thie Secured Parties 'r‘r‘a-ai‘rﬁ_-:ﬁ't::-ia=hy“ time &g, }-aﬁsig?ﬁ;-'_inmam; _j_"_ﬁ&'ﬂ:&lﬁ:f.i'sﬁ“*'ﬁf‘;'-Q‘Ih_émif-é

réspect of this Deed to any

person atany tme. (8 Tramferée} “Each’ Ehargmr Lo

direictly’ or indiretly

conceming. this: E'E@d to aﬁy prmp&eﬁw& af: actua! Tmnsi‘eme

The Secured ‘Parties may disclose any, information felévant 6 this Deed in the

‘Secured Parties” possession relating to'each Chargor and the Security Assets tor

‘any other member. or affiliate of the Bardays Group and our or their officers,

“directors, employees, auditors; partners; consultants and professional advisers;
‘a governmerital, banking, taxation or other regulatory authority

“any person in connection with:a securitisation of all.er.any-part of the loan assets:

o 6f the Barclays Group from time to time;

“any.person whe may otherwise: enter into contractual relations with any member of

thie Barclays Gréup in cannection with this Daed;
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,_'nmmaé ratmg ac

S eath other ffhargug;{.

. any eredit reference agency alid

partof the Secured Obligations and

NG Chargar may asslgn o @thamrlse tran;fer’ any ﬁf l’tﬁ nghts o c:ri::!iga':_mms uhdﬂr’ o

. th;s Deed

p:}wgr o i:mwl&ge
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©eragent é‘é';iﬁé%:Sgé;ﬁﬁ'fe{ﬂ;??a:@* or of &

: immmmm‘s

L insteurent.

Motices, ;mmmmsam-z:u;ejmps :

-_i-l:::ram;h r::f that Semred F‘arty
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fEan:!ays Secur%ty Ta‘ust&& Ltmited at ‘Busiress Laﬂdmg $E.. i

before the-last m]fé_tﬂ&m-}f(ﬁ -1&;&?&&1?5 f i the. ie"tter bm—: i wh&zh it 'wa.; posted: has

‘been made on any day, 2t 1000 aim. onithe next sutceeding day upon which a

;r:iémaw of letters js fﬁ'adfe:

-Any fotice to any Secured: Party, shall ‘be ae

- }P- sox 16276

=0

“Birmingharm, B2 2XE am:i shall ﬂrﬂy be: eﬁemwﬁ when adUEEiy remwet:l I:;wy that
‘Secured Party.:

-dgemed_.whave.hem ma.de._or delim-@saﬂ t{: each-_sf_;t;..ﬁr.ilhargs:ars. .

‘Demands wnder this Deed may be made from time to time and, at any time; the:

labilities. and obligations of each Chatgor under this Desd oy be’ enforced,

“irrespactive of

“whiether ariy damands, steps or procesdings are being Bt have been matle or taken

againist any other Chargor and/or any third party; or

whefhier or inwhat Grder any security to which any Secured Party may be entitled

i respect of '_ the Eecumd : @bﬂagatr ong: and any: other ﬁkjgié'g&ﬁﬂm. secured under this:

All- otiffeations or determinations givery or made by any Secured Party shall be

conclusive and bifiding on the Chargors, except in the case of manifest eror,
MISI‘.: ELLANEGUS PROVISIONS

2t ahy time any one of the provisions of this Deed is ar becomes invalid. i

or unenforceable in any respect under any law, the validity, legality and

enforceability of the remaining. provisions of this Deed shall not in any way: be

attected or impaired.:
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| SCHEDULE 1 ~THE PARTIES =

Name of Chargor | County

Number.

Registration

T Registered Address |

‘Dattani Brothers

: Lim ited

| 15000781

Lo

: Q‘Smuahmn Hﬂa d;
};fj;aﬂbj&é:-i_efi-r‘;'estér.,‘_, .

estershire, LE2

Laps

| M0 Bro's Linited

Englant and Wales

|9 Stoughton Road,
| Oadby, Leicester,
| LE2 4ps

[ kD Trading 4UK)

“Limited

| England and Wales:

T os0s1967

| 9 stoughton Road,
| Oadby, Leiceste,
E2aps

| Name of relevant | Country

Jurisdiction

Registration

- | Registered Addrass |

| ‘Dattani Brothefs

| timited:

“England and Wales

15000781

"5 Staughior Road, |
| Leicestershire, LE2

| Peged
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R o numhﬁr *]E:ﬂUEIESTJ For sts&EF dricl: fr:ar the {:har’g{:rs fehe ﬁgenrﬁ, o '

| {E;r _'Eimeﬁ NAME GF CQMF'#N"}&&P[ {rsz:c:nrpmrated i f] wzﬁth r&gm*t&md number: S

B i‘.‘fmﬂgw‘.l;

g :uf the SE{:UFE{ﬂ Pamﬁs fthe m:mgr ?’mfm

- Pnsert ::ﬁwmmm mumafﬁf} of | mgm REG!ETER?D ADDRESE] 'ﬁthe Aﬂce«fﬂngf;

'_"shss‘ m:msgs@n Deed |5 suppfemehtai m & @ebemu:e and f;rﬁsﬁ ﬁuaranfzee da‘{e‘d [«-]

Sy  inte Agent, the hargar{%s} (s definied the
S 2 (Ee&enmm am:’ Cmss Guaranfeéﬁ' '

T DEFNITIONS AND INTERPRETATION

fmj a:r“ua:i tha Eecumy T :___s’me . -

B f‘_f:%ave ‘tc,r the EK‘(EM them’sge defm&d i thls Acwssmn Deeﬁ terms dafme&i in the_ S

._';.:E}ebﬁﬁtum andzg Criss Guamntee ha% th@ §ame meanmg wheﬁ usm in thIE'Z-Z--'.."
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{8y

{b}

W Clauses 12 Unterpretstion) and 31 (M

f!_iﬁ_b:ﬁg;;i’tﬁﬁnsz on the. datefs) on which such Secured Obligations are expressed to
liability for such Secured Obligati

‘The Acceding Chargor unconditionally and irevocably:

Inteipretation and other provisions

flaneous Provisions) -of ‘the
Debenture and Cross Guarantse dre incorporated in this Accession Dead as if

they were set-out in full in this Accession Deed, but so that references in

thase Clauses fo this Accéssion Deed shall be conistrued as réferéncés o this

Accession Deed,

{ii- Allthe provisions contained in'the Debenture and Cross Guararites in felation

to .tﬁezfse-;:uﬁty"ﬁt@ﬁﬁétﬂf%@ itaﬂd '_a_i!_ ;j-i'heﬁ%?-__:gtﬁ&‘i&rﬂ r:amﬁ;-fiﬁ_g_h_ts:"@éﬁ%ﬁmﬂﬁi@_m ‘the

o the security created by the

ﬁéﬁﬂnt:'ur& -an& : Cmss Guarantee shall extend & ns_;él':fapﬁtg;fr;&fiﬁe.:sec.uﬁtgscreéifaﬁ

by this Accession Deed..

iy The Debenture and Cross Guarantee and: Accession Deed shall be read

fogether afid construed as dhe instrument,

ACCESSIoN OF ACCEDING CHARGOR:

The Acceding Chargor agrees to be & Chargor for the purposes of the Debenture

cand Cross: Guarantee with: immediate: effect and agrees: to be'bound by-all of the-
Ateriris of the Debenture and Cross Guarantes: as it 1t had originally been 3 party to-
it

AGREEMENT TOPAY

Thie-Adceding Chargor, a8 primary. Gbligor and ot merely as surty covenants with:

‘the Security ‘Trustee that it will pay and discharge on demand the Seciired

nd i the manner provided for in the docurment under which:

SN5 arises.

0} Guarantees to edch Finahca Parly punctual performance. of all of gach other

Chargor's payment obligations o each Finance Party;



fm

'.'Par't’y it shaﬁi gmmaduateiy cm damand pay ihat ammum {m whatever cwre__ty. S

R .--denmmmated) as sf it waﬁ *thae: prmc pat mbttgar, and

.’-'_Heferraf af ﬁxyﬁts} af the Dettemtam and {:mss Guarantes by this Ae:::edmg Charggr

= jmmty and s@vemEB; _ _____h}}ear:h other. C’hargﬂr
R  CHaRGES

@ General

| Al security created :_bii’_f?.tr'ie-'--ﬁr;:cféﬂ?ifhé"tiha.rg@rsu-nﬁéﬁ- this Clause 4 fs:

e mmimmg mcu" ity - fm— the __“'Ei:?-ﬁ?i:éjf.’l?z “and:- discha

_ Gi}iiga’mm BT

G grantectwa:hfuiamteguarte "

fiiy .-'granted m r&sp@ct QF al iha rlght tfitle: amﬂ mtere‘st {1f an}f} ;:rresent and :

- Hittre c}f th@ ﬁccecimg Ehargm-___:__ _jd.m the relewa*amt E..eturrty Aszet and

je. of the Secuied



)

i Favoiir of the Seiurity Tristee fo hold Bn trist for and br Bekialf

of the Secured Parties.

(6} Fixed charges

The Acceding Chargor charges by way of first fixed charge: -

i

i

(vl

(il

j;‘{;dm_:;rnm&ﬂt} : h&ﬁ}w}- &
-“Chargur of all other ri ghts and claims to which. Act:»&dmg Chargor is now or
iy i the future become enti
fitnited. tﬁj alf’ nghtg ‘and ¢laims of thé

“who: ROW BFe or hav‘ : been-of may’ becmm""’

all Land i England and Wales fiow vested in it and not regiétered at the

Land Registry; -

all Land Iy England arid Wales riow vested in it and registered at the Land

Registry:
all dther Land which is now, or in the futire becomes, its' property;

l{to “the extent. T.hat they are: npt Laﬂd} all- p!aﬁt rnae:hmew, cumpﬁ:ut&rs

vehicles, office or mther.equ}pmmt ngw of i the: future ﬂwnﬂd by it afd its

'=tnt:e_ﬂre_51;:.. i ang.f_p_iant; ‘machinery, .ﬂimputergJ- vehicles; office or other

_"'_'ﬁis;e%séiﬁh*{bm" exau-aiag any for the time bsing: part of

its. siﬂck ifv-trade  oF work-in- pwgres&} and thi benefit-of -all contracts,

licenices and warramn&ﬂ relating mﬁithem

“:'Etaa the Exmﬂ't not \fahdiy and Eff@c’“‘lfﬂilf 355@%& PUV&U&M to.Clause 4{0()

il -Rental Incomi and the heneﬁt o the Ax:::eémg -_

tiied---_m:_;‘_e: atmﬂ by} ti*m and ngmmg Ebut raei:if

::edmg Chargmr against-all persons’

assees, suh Eesseea licensees:

-or occupiers of dry Land and all chargers and sureties for the oblitiations:

‘of such persons;

all Securities;

- the Insurarice ﬁbﬂtyﬁ.ﬁs}tcgeﬁh&r with all rights and fnterest in the Insurance:

Contracts tincluding the benefit of all Hlaifs arising and, to the extent ot



If){} e

R {ﬁ:mi’ .

(;} th& RerztaE Enmme am;! thse: bﬁn@ﬂt m th@ ﬁaceﬁir'sc;jcharg@r uf all nt"' r

' '_valzéy and e'&m&i‘y asmgned pur‘suas o

bﬁ-mw Al mnhl’es payab E under memm

i all@fﬁas present and mmra@;mdwm o

9 ali'of its present and future uncalled capital

it and fu’mesn?éfﬂ%‘tuai?rﬂpertwgh& S

: _. {xﬂ} E .ail t?ﬂdﬂ sacrﬁts, mnﬁdemlat mfmmatmn and know-hmw mwmd or Eﬁij‘ed-': _

: by t m::w or in the ﬁ,rture in any gﬁar“t @f 1:3’1& warﬂd

E mher d&*btﬁ nawar in "'hre fuium nwmg m it save ft}a‘ %hms& amlng '{fﬁﬂ.’:

A to dach

'Fmed Charge Acﬁn:unt ﬁn ;each related E‘EF}Q&!‘I; and

::xw% the benefit of all -éhgfrnméﬁtzy-zgp:a‘faﬁme{s;--thaéfg_ejs;;-ﬁégﬂg&s and othier rights ~

t i a ﬁgealfﬁ‘&fgg. i : favourof the ﬁecum:migme '

' "Thﬁ“ Aa:cea{im;g f’.‘hargur asmgm ﬁﬂd agrees. m assrgﬂ aIE e:af its: rrght trr;Ea, eatat@ and Lo

- 31.131:11@; mterests m am:! by
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ity

the iﬁemﬁts u‘é?.-aﬁ' ¥

or-at any time: mgagaﬁ E;y the Accatimg Chargor it relation 1o any Land

anid tht«a manufact -E-i"s‘: sumﬁi-l-ers or. ms:talﬁera uf:ali _piam; machm&r;g fmtu res;

:é:élﬁ st gr any mrf-such"-aw;rsmﬁ.s:--

reements and ‘the :pfmeﬂg af -any;_:r::ié'im,.award

_'pa}ra.ma 1:@ the Ar;r:;eﬁmg Chargor Undﬂr orin respeﬂ of any'Prgperty.

Agregment;

j’e;a'_z;:h.'ﬁ;ssig__n'eﬁ-"'}%cggurﬁf and:each related Degoslt;:

o the extert that any Intellectual Property Rights are notcapable of being
chiarged pursuant to Clause 4(b] (Fixed charges), whether by reason.of lack-

of any ti'timﬁ party consent which is ré;ﬁ:’q“iuj'_f&ﬁ;ﬁﬁ.:’f* @thwtse}ﬁs right, title and.

Interest (if any) inand to-any-and all damages; compenisation; remuineration,

profit, rent, fees, tayallies of ficome which it may derive from such

Intellctial Property 'ﬁ%ﬁgﬂhﬁﬁ or-be awarded or entithed o in respect of such:

Intelfectual Property Rights; and
-any sums payable to it purstiant to any Insurance Contract,

‘provided that nothing in-this Clase 4(c) shall constitute: any Secured Party as-a

morigagee: m _Fid-éﬁéé‘é%ﬁ B

fiiy

‘Floating chatde

“The Accedirig Chargor charges by way of first floating chatge all fts present

and future uidertaking and Assets of whatever type and wherever located:.

“The fiating charge created by ‘the Acceding Charger under Clause 4{diiy

“atiove: shall bedeferred in pﬂmt uf : ;;';in;:'fri'fcy fﬂ gl mther security or. :secuf'r"i't};::

interests created Under of pursuant to this Accession Deed..




. Accession Deed.
C U6 CONSENT OF DXISTING CHARGORS

hFS sﬁmessmﬂ Eleed ahﬁ ;- e




(B}

10

The. Acceding Chargor undertakes to: the Securi

::i.Mi.ss:faiF,a.zﬁms-.Fm:xissmnsl Act 1994 will not extend to

: mafketﬁbﬁe title o, its

that: created: by of pursuam 1o this Accession Deed) and restrictions and onerous:

fi --s-ut-::;jéaﬁf:;.to-:iféﬁﬁé-:? ihj’-’ below, pa rt-:-vﬁ:ét’h;-‘;‘sgjraﬁf?m‘- enter intoua:lease of, sell,

'-tms‘t}.. all .'.QF,.aﬂy- pajrl%’..-ﬁ_f its "IS'E{EU{i_fE-- Aissets o, any ‘interest.in ithem ar-ageee

1o do so.

ty Trustee thal, save. as expressly

pemitted by the Securty Trustee in viriting, it wil ot

{iF create. any muﬁgage ‘oF a : fixed or ﬂaatmg v:harge ar; mther sa&:ur‘aty over

any of the Floating f:harge ﬁsﬁets (whether hnwmg prmmy avEr oF rzmkmg

ﬁm -mm;“ fith G Stjhj&d‘, tm thi "ﬂnatmg-aharges o;r“emed E.W this Aﬁc&ssn&n

.Deeffi aﬁd‘théﬂ&beﬂtw& and Cross Gu arantee)

(i) sl transfer, partwith or dispose of any of the Floating Charge ASsete except

by way.of sale in the ordinary course of business.

IMPLIED COVENANTS OF TITLE

The ‘covenants set oot m 5emms 3{1} 3(2} atid E{Z} r:f thie: Law: of Pmpert}?.-'

_gmphs{ Yo id) of Clause

A 5-{;&&&@9%} above. ft 'g-ﬁ'azii"’:fhe."‘smp'i:iéd': in mﬁpgﬁﬂﬁ?_:'paﬁjag-ragphs_ tby to ,{_i:i‘,i_"_ftzf!“ Clause:

“#lCharges) above that the Acceding Chargor s dispasing: of ‘the Security Asgets:

free from-all f:har-‘_gﬁs; and encumbrances {Wh-eihé r m'nnefé'w_ ‘or .h-ﬁi:ﬁf and fromall”

:-mﬁfarmd_,.hy or. ﬁjﬂﬁ!ﬁ!ﬁ:ﬁn}f' emactmferz,t_}* :

“OVINERSHIP

“The 'ﬁseééﬁiﬁq'_-fr:ﬁargﬁr'-_i;;-:sh'e legal-and beneficial owner of, and has goad ‘and’

Security Assets, in: wath o

EOVERANTS

‘DiEfvERY OF DocuMENTs oF TiTLE ANG REGISTRATION
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' :'-Z th&_--'EEELET_W-.-?W'E?EE' m&y-_i‘e-_'f;"iajia_‘e;im._;iiﬁﬁiﬂﬂé "ithiis;

[{:} ""__'.-_.The Acmdmg Chargnr Shaif it requested E:r:,f the Semrst;y Trustee exemte aEI sucfﬁi_'- S

" documents. ar‘ad do all acts that the'Eecur; P

;emrd the mtereg’t -::af &h" -'-Sef:ufity Trustee i ;-an;.r ragsstem s*EEatmg m any regas%ered.; S

lnte![ectuaﬁ F‘mpsﬁy Raghts '

-fd} o The A::a:er:{mg ﬁ"ialé‘gm‘ L)ﬂdfﬁﬁakﬁﬁ t@ mak& o pmr_’ure Ehm Thr—&r&‘- 4$ maﬁiﬂ a ﬁﬁue_'

_m ffm amfrswré ﬁﬁwf dﬂf@df o } an favmr ot Eamfaw fmﬁty;

' ?‘nﬁs&?ﬁ ifmfrm* {m f?@a’d m m;sf féar and z;w iwﬁa!f m‘ the: Sem’réd ;}.amef’_ '

'_"'wﬁ;gfﬁff _mﬁ*mfma;mfemed-m ke Ehagges rﬁg{ﬁfﬁr'ﬂi.méiﬁf{}ﬂt-‘&fkﬁﬁmﬁff N

© and
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of the: inemorandirm 'ﬁ_f'_ama: es of association or other constitutiv

Thedeceding Cha rgar shall,

‘1o the provider af any Insuran

“the Security Trustee.

: fi L) - %geenteran-obl zgmmn to make further advances on the relevant re gister of

tithe:

The Accedmg Chargar ceﬁlﬁeg tothe Land Regﬁtry tha‘t the Eecumy Interest created

‘dndder or Qursuant 0 this Aictession: E&eed d@ﬁs niol contravens any of the prwtsmns.'

> docurnents of

the Acceding Chargor.

if reqiested by the Security Trustes

: Contracts such notices and other documents as

the Security Trustee may reasonably require in relation to the agsignment by way of:

“Seclrity:

The: ﬁacz:edmg Qhargor undenakes Aot to: amend vary oF waive the terms and’

‘eainditions: relating to afy Insuranee Confract wgthaut Ehe prior weitten-consent of

CONTINUING SECURITY

ﬁm{;-_ﬁﬂc_u:meﬁt.mnﬁfitﬁ-ﬁng:: any Secured f@bﬁé_aﬁnﬁs;-.

COUNTERPARTS

This Accession ‘.[5'&'&&"?&&?' be executed in i‘iﬁ'}? .hufﬁbéri of éﬂﬁhté:rﬁé rhs; :5E'§th ofwhich

wnmexewtemdde i

Clause: 32 {Ggw;mmg o aﬂd jaermffmm} uf the- Debenture ‘ahd Tross: Guarar‘atae

shall be: ancarpczrated in this Accession: Deead as__ f}’set ﬂut m :_ _i___'___:'-:;h?s_ﬁr_:;egs;pn
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o = fc:} 'ﬁf the F’mmﬁg ﬁgani s Unab b fﬁr any redson to-act a-sf-:-.asgsem fﬁr"z wm-mf '-;:mmas

this Deed” shall be construed as

- referenices o' this Accession Deed,
[ ;‘s.;jsmggc_-g orpRacess

les: regardmg germae aﬂd deemed serw_ pat anply ot

'_The Cwu! Prﬁcedure Ru

: ':Eiﬁme "1»4

B Wrthmut prejudsm 151‘:3 ;—zn‘:f m:har mﬁade ﬂf gerwca aiinwed undm iha Iahenture amﬁ T

- _ E:harqm z@f the p;rmess W{N riol muaildafre the pm@eed‘mgs mnce-m&d

”Trusatee Fasimg thiis, the Secumty Trustee may' appoint amther gent far thas'_' oo

! -pmpaea&

S mmmg Chargor expressly agrees and tonsents to the provisions of His Clase

U Wordlkig i tste brackets to be Tserted i the Provess Agent will motsign:this Atuession Desd.
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{e).  [The Process Agent by its execution of this Accession Deed, confirms its

ﬁaﬁ?‘-Pﬁ;i-ﬁﬁ-ﬁﬁeat_,ﬁ_&: agerit for service of process In relation to any proceedings before

:433 -

the English courts iri conni i

51 with this Accession Dee

You are strongly recommended to seek independent legal advice before signing.

o Déid has beeri executad

5 deed by the Acceding Chargor and the Agent
and signed by the Security Trustee and is delivered on the date stated at the beginningof
this Kces g )

FMEEF : rqge”ﬁ@' : fn -bE‘ a'f)'f ﬁé“ﬁﬁf}’

I YWarding -'-i”ﬁ::s_quam: brackets to be inseried if the Process Agert will sign-this Accession Deed:

¥ TorbEnEseled B Hi )

carporstert i a jufdiction other than England ari Wates

Signanire S+ Pradies Aden

ther than Engtarid arid Wa

iif the Prociss Agantwill countersign the Aecession Deed,

fies g
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- SCHEDULE 3 - WAIVER OF DEFENCES AND DEFERRAL OF RIGHTS

s . ;_l‘i'ﬁnﬁaim'téiﬁﬂ:-' L

':_"hem&ﬁmry um:&er ﬂwe guaran;

o fawur

e CantinumgGuafantﬂeandtﬂsﬁtmmngSemntyf

| (a} The labilﬁty r:rf Eaih-fhargﬂr 5h . nat be dsﬁahargrzd ar mpaimd m amy*wa};i_ﬁ_"’ o
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Each Chargor waives any right it may have of first
any othier Seclired Party

o ciai m. payment fmm Ay person.{

(d). If any discharge, release or :-arrangeme_ht-'_:'{whe_‘t_:'her in respect of ‘the

‘obligations of any” Charger o any Security for those 6bi

-otherwise) Is made ;;3.:_»-m@-f?seﬁuﬁﬁ@_.msfée.-. or -.‘zmy'-ﬂiiéﬁer Secured 'F’a‘f@ty:ﬁ in

which is avoided-or must be restored in insolvency, bankruptey; iquidation;
‘administration of anialogous procedure or otherwise, without limitation: then
the lia b|Euty¢‘;&f each Chargor under this: Pesd will confinue or be reinstated

as if the discharge, refease: oF arrangement had riot dccurred.

tmimediate Recourse:

ceed againist o énforce.any other rights or sacirity

uding any other Chargor) before

from a Chargor tinder the quarantee constituted by this Deed; The waiver applies

irrespective of any law or any provision 1o the contrary.

Discharge and release

and the liability under it crystafliset
receipt by ‘the relevant Secured Party froma Chargor of notice in writing to

discontinue it {siich period being the. Notice Period). The amounts payable

on erystallisation {the Crystallisation Amount will include:

W all commitments of & CHargor that mdy become actial liabilities in
the futuds:

G} alllisbilities of & Chidrgor incurred during ‘the Notice Period, and

i) any interest; fees.and ofher tharges whichi any Chargor owes the

Finance Party at the end of the Notice Period but which are:fiot

‘actually charged 'to any Chargors’ account:
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) ‘None of the liabilities o obligations 6f &

,_jguamﬁ"téﬁ mnsﬁtﬁ“’i’i‘d by *thlﬁ l}@.@d ahaslhe i
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i)

hargor urider the security and

paired by a Secured Party:

agreeing any -amendrment, variafion, restatément,  assignment’
replocement,  refinancing, novation’ or departure  {howaver
substantial ‘or. material) of ‘to or from any decument so that sny

such amendment; variation, restatement, assignment, replacement;

notwithstanding that it may increase or: @-’Eﬁ&ﬂ?ﬁiﬁiﬁsﬁf: "a?fff&_c:t’-tif}:&ig liability

of any Chargor,

re].ea:éﬁing or granting any time or.any indulgence &'Fiaqy-'{f’r’n&iuﬂiﬁg;._-
without limitation, ‘the waiver of any pretonditions for drawing
under; oF "E?f.',-‘azf-’:ly ‘Breach- ﬂi. -ar!_yiidbit:u-m&ﬁt},_ OF enfeﬁ'éﬁg ::.:*i rita: any
transaction or arrangements whatsoever with of i refation to any

Eharg{ﬁ ¢ anid/or any third patty;

faking, accopting, varying, dealing with; enforcing, abstalnfig fron
enforcing, sunendering or releasing any security, night-of recourse;

set off or combination or other right or interest hald by & Secured

Party for the Secured Obligations-and any sther obligations secured

fespect of ‘the Secured Obligations ‘and ‘any other dbligaticns
secured and: g uaraﬁfe&tf-und_ér this Beﬁd ity any com pgs;i}tfinnfpy‘, or
winding up of any principal obligor andjor any. third party or
abstainin g from so n’;iéﬁrﬂ?ihg;.__ proving "ﬁ:w;-;za;azept_in:gz or transferring;

ﬂf

-&maig_amaﬂ rg with-any other. company: or ‘_p'er@r:m*'wh?@fﬁﬁ‘e;':ﬂj“g e

comparty thus formed shall or shall not differ in its name, objects,
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quatantee constityted By tHis Deed

by this Deed whether or not ariy other guarantee or security s valid and

enforcaabile or continues v foree

athier personahd a Secured Party is bater ordered under insolvency laws to
restore the position 1o what it would have been had it not received that
‘payment or security, each Chargor will be liable as if the Secured Party had

never Teceived the payment of security:

Giispense account

evant Secured Party rhay at any time and for such time as it thinks ft place

keep any amounts. received, recovered or realised ‘under the security and

the credit of an accotnt of a Chargor or of stich other person (if any) 4s the relevarit

‘Seeured Party thinks fit [without habmw to pay interest thisrdon); i'-&n;;if- ‘ﬁh & --réif‘:ﬁfangz_

Secured Party s not abliged to-apply any amount so received in or towards the

discharge of the Secured Obligations.
‘Deferrat of Rights

{8 Until the end of the Security Period, & Chargor will ot exercise any rights.

Wwhich it may have by reason of performance by it of its obligations under

W tobe indemuified bi:a Chiargoror in fespect of any other person:

W) tocaimany contribution from any guarantor or other person in
=-re's§';_:‘c_e‘f¢:ﬁt of the Sscured Obligations;
(i) totake the benefit fin-whole or in:part and whether by way of

subrogation o othenise) of any rights of the Security Trustee ot

«any other Secured Party under any document or of any guarantee’

bF Security. taken piirstiant to, o in connection with; the Secured

‘Obligations by the Security Tristee or any other Secured Party,
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SCHEDULE 4 - FORM OF NOTICE OF SECURITY TO ACCOUNT BANK-

Yo Account Bank/other financial iistiation

Date: [ ]

Dear 5irs

W'y glve you: nat&ce that by & debenmr@ and CIOSS; guaram@e dated ECI-,;_.. o

Aceolint Name: 1
Sort Code:: 8

Aceoufit Mo (R

Irepeat list as necessa

{ike Accounts

We irrevocably instruct and authorise you todisclose to-the Securlty Trustee without any

ju&flf; cation for suth diﬁdﬂﬁurﬁ much mfc:rmairan r@!aﬂr’ag m thie: ﬂtwuhtﬁ mamtamed thh

reference to o further amhmhty from us am:i wrthcsut any ihauity By you a5

you from time t timeas the Security Trustes may request you to disciose to iL




g the abova Accotnts are to b fe

icatians.iri respiect of the Ace

y over an account eld with another bank or fnancial fnstiutions or i)

@ blocks as required).




Formi of Acknowledgement of Notice.

of ﬁ&iigpmed'i"-.bg.: Accaunt Bank

Tor Barclays Security Trustee Linited (the Security Trustes).

Date: [+
Bhear Sirs

We confirm recelpt from [£ater Chargors Narmes] (ihe. Assignors) of a iotice dated [ of

interest) from time to

an assignment upan the terms of a Debenture and Cross Guarantes dated [+ of all of

Assigniors right, title and

time standing to the-credit of the ?fﬁi‘fbwihg}j jacr:@:ﬂﬁ%s-‘wh"ith: are ‘matnfained with us and the

debit or debis represented thereby.
[List relevant sccounts herel
{the Accounts)

We confirm that the balance standing: to the Accounts at today's date is [+], no fees or

periodic charges aré payable ini Tespect of the Accourits and thére are o restrictions on {a)
the payment of the éredit balance on the Accounts (except, in the case of a fime deposit,
the expiy.of the refevant period or (6) the ereafion of Securiy over the Accaints in favour

of the Secority Tristee or any

We: unconditionally and. Irrevacably waive all righits of set-off, lien, combination o

consplidation ‘of accounts and ‘seclrity In regpect-of any. Accounts ard similar - rights

(however described) which we. may have now or In‘the fture.In respect of each of the

Adcaunts or the balance thereon o the extent that such rights relate to amalnts owed to

i s~~'fbg--i_ha #sﬁ'i'ﬁg RO,

We €onfirm that we have not received’ notice of the interest of any third party. in any of the
Accourits-and will.not, without the Security Trustee's prior written-consent; amend o vary

ahy rights attaching to the Accounts.
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for and on behalf of

Cohagere




EXE&Z%&YE@M Pﬁﬁﬁﬂ

For and on behalf of ﬁamim %nk ke

iﬁ%’ﬁi’*‘ﬁ%ﬁ%&?f -

- Janice Fraser

Forand on i:eﬁhaff of Barclays E&ﬁ?* %"LC

?ﬁ%i‘ and on iﬁaha i m‘f Eaf:ﬁay& Semnty

ngg% gmﬁw -

Janioe Fraser
Head

Vhislesale Lending Operations

For and on:behalf of Barclays Bank UK PLE o '
as Safaiﬁya Account Bank. : _

Head Wholesale Lending Gperations.
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EXECUTED as'a DEED by KD Trading (UK}
Limited acting by two ditectors/a direcior |
and s sscretary . Signature of Director

‘Name - of Director fin: BLOEK
'CAPITALS)

Name of Director/secretary (i
BLOCK CAPITALS)

The Agent:

EXECUTED as a DEED by Bmwmimham .
Limited seting by two directors/a director -M

‘and its secretary’ ‘Signature of Director

Warme of Director (it BLOCK

Signature of Director/Secretary




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

