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DENNIS MAPS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023 -

Fixed assets .
- Tangible assets

Current assets

Stocks

Debtors

' Cash atbank and in hand

~ Creditors: amounts falling due within-

one year
Net current assets -
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

' Provisions for liabilities
Net assets.
Capital and reserves
Called up share capital
Share premium account

Profit and loss reserves

Total equity -

- 2,548,382

k 2023
Notes £
4
' 531,814
5 479,284
+ 1,248,539
2,259,637
6 (676,198).
7

£

964,943

1,583,439

(810,000)

(174,525)

1,563,857

1,000 -

156,025
1,406,832

1,563,857

- 2022 .

340,598
556,822

1,710,164 -

2,607,584

(673,637)

883,439

1,933,947

2,817,386

(1,080,000)

(143,919) «°

1,693,467

1,000
156,025
1,436,442

1,593,467

The directors of the. company have elected not to mclude a copy of the profit and loss- account ‘within the fi nanmal

statements

These. financial statements have been prepared and dehvered in accordance W|th the provisions -applicable to
compames subject to the small companies regime.

The fi nancual statements-were approved by the board of directors and authorised for issue on™

are signed on its behalf by:

S R Burry A
Director

Company Registration No. 09064516

I G H Leggett -
Director

O“’ § 7—*"'} and




_ DENNIS MAPS LIMITED

- NOTES TO THE FINAN.CIALASTAT'ENAIE‘NTS '

' FOR THE YEAR ENDED 31 MARCH 2023

11 - , »
. These financial statements have been prepared in accordance with FRS 102 “The Financial Repomng

1.2

1.3

1.4

Accounting policies

Company information
Dennis Maps Limited is a private company ‘limited by shares mcorporated in England and Wales. The
registered.office is Unlt 2 Grove Lane, Frome, Somerset, BA11 4AT.

Accountlng conventlon

Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applled other than where additional disclosure is requrred to show a- true'
and fair view. .

* The financial statements are prepared in sterllng which is the functional currency of the company Monetary
.amounts in these financial statements are rounded to the nearest £

The ﬂnanmal statements have been prepared under the historical cost conventlon The prrnC|paI accountlng
pohcres adopted are set out below. . .

b
Turnover
Turnover is recognised at the falr value of the consrderatron recelved or recelvable for goods and services
provided in the normal course of business, and is shown net of VAT ‘and other sales related taxes. The fair
value of consideration takes into account trade dlscounts settlement discounts and volume rebates. .

. Revenue from the sale of goods is recognrsed when the significant rlsks and rewards of ownership of the

goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the. economic benefits associated. with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets : '
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. : :

DepreC|at|on is recognised so as to wrlte off the cost or valuation of assets less thelr resrdual values over their
useful lives on-the foIIowmg bases:

Land and buudrngs Leasehold -~ Overthe period of the lease
Plant and machinery - Straight line over 3 to 10 years

¢

The gain‘or loss arising on the disposal of an asset is determlned as the difference between the sale proceeds: .
and the carrying value of the asset, and is credited or charged to prof it or loss. - .

'Impalrment of fixed assets

At each reporting period énd date, the company reviews the carrying amounts of its tangible assets to

determine whether there is any indication that those assets have suffered an impairment loss. If any such .
" indication exists, the recoverable amount of the asset is estlmated in order to determine the extent of the

impairment loss (if any). Where it is not possible to estimate the recoverable amount: of an individual asset, -
the company estimates the recoverable amount of the cash- -generating unit to which the asset belongs.




DENNIS MAPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

Accounting policies ' - ' ’ o c S A(Cdlnt'imvjed)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,

the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued
amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in whlch :
case the reversal of the impairment loss is treated asa revaluatlon increase.

Stocks :
Stocks are stated at the lower of cost and estlmated selling price Iess costs to complete and sell. Cost -
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
mcurred in bnngmg the stocks to their present location and condition. ' .

Stocks held for distribution at no or nommal consideration are measured at the Iower of cost and replacement :
cost, adjusted where appllcable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks

--over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss. S

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank’ )
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments A
The company has elected to apply the prowsnons of Sectlon 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. - '

Financial instruments are recognised in the company's balance sheet when the co‘mpany becomes party to

. the contractual provisions of the instrument.

Financial assets and Iiabilities'are offset, with the net amounts presented in the financial staternen'ts when-
there is a legally enforceable right to set off the recognised amounts and there is an |ntent|on to settle on a net
basis or to realise the asset and settle the liability S|multaneously .

Basic fmanc:al assets :

Basic financial assets, which include debtors and cash and bank balances, -are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement- constitutes. a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.




DENNIS MAPS LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

" FOR THE YEAR ENDED 31 MARCH 2023

1.8

1.9

Accounting policies C ) o . o (Continued)

Classification of financial lrabrlmes o
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deductlng all of |ts liabilities. :

Basrc financial liabilities : :
Basic financial liabilities, including creditors, bank Ioans loans from feIIow group companies and preference

shares that are classified as debt, are initially recognised at transaction price unless the arrangement

constitutes a financing transaction, where the debt instrument is measured at the present value of the future -
payments discounted at a market rate of interest. Financial liabilities classn" ed as payable within one year are

not amortised. .

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented- as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments -

Equity instruments issued by the company-are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognlsed as liabilities once they are no longer at the discretion -
of the company. .

Taxatlon

‘The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

~ The tax currently payable is based on taxable profit for the year. Taxable profi it differs from net proft as

reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s -
liability fer current tax is calculated using tax rates that have been enacted or substantlvely enacted by the
reportrng end date. :

Deferred tax

Deferred tax liabilities are generally recognlsed for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

~ liabilities or other future taxable profits. Such. assets and liabilities are not recognised if the timing difference

~arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects

neither the tax profit nor the accountlng profit.

The carrylng amount of deferred tax assets is reviewed at each reportmg end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except’
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with
in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to -
offset current tax assets and liabilities and the .deferred tax assets and Irabllmes relate to taxes levied by the
same tax authority.




DENNIS MAPS LIMITED

. NOTES TO THE FlNANCIAL STATEMENTS (CONTINUED)
| FOR THE YEAR ENDED 31 MARCH 2023

1.10

1

112

1.13

Accounting policies , o ' ' - (Continued)

Employee beneflts : .
The costs of short-term employee benefi ts are recognlsed as a liability and an expense, unless those costs.
are required to be recognlsed as part of the cost of stock or ﬁxed assets. :

The cost of any unused hollday entltlement is recognlsed in the penod in which the employee’s services are
received. . :

Termmatlon benefits are recognlsed |mmed|ately as -an expense when the company is demonstrably
committed to terminate the employment of an employee or to prowde termination benefi ts

Retlrement benef‘ ts :
Payments to defined contribution retirement benefit schemes are charged as-an expense as they faII due.

Leases

Rentals payable under operating Ieases mcIudmg any lease incentives received, are charged to prof it or Ioss
on a straight line basis over the term of the relevant lease except where another more systematic basis is

_more representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign éxchange : .
Transactions in currencies other than pounds sterllng are recorded at the ratés of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in -
foreign currencies are retranslated at the rates prevailing on the reportlng end date Gains and losses- ansmg

~.on translanon in the period are included in prof it or loss.

Turnover and other revenue " ,
' ) : 2023 2022

: : £ £.
_Turnover analysed by class of business A ‘ : : -
Printing of maps . o L : 2,737,493 - 3,,_902',2.72
2023 .~ 2022
o £ £
Other revenue ] ) . ) : '
Interest income o , T ‘ ‘ 4,630 597

Employees 4

The average monthly number of persons (mcludmg d|rectors) employed by the company dunng the year was

© 2023 .2022
.Number Number
Total . | o . . Co27 26




DENNIS MAPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
: FOR THE YEAR ENDED 31 MARCH 2023 | '

.4

Tangibl'e fixed assets -

Land and

 Included within.other creditors is a pension liability of £10,937 (2022: £10,375). -

' Plant and Total
buildings' machinery
‘ etc :

. £ £ £
Cost ‘ : - . o ' i o
At1Aprii2022 - . : ' o . 325,731 1,641,746 1,967,477
Additions o : o o o . A ' 94,325 84,252 178,577
‘At31March2023 .- S 420056 1725998 2,146,054
Depreciation and impairment . . . . ’

At1April 2022 - = E R .7 163,537 920,501 - 1,084,038
Depreciation charged in the year ' - : - 37565 . - 59,508 97,073
AL3TMarch2023 . S 201,102 ° 980,009 ~ 1,181,111
Carrying amount » o . ) , 3

-~ At 31 March 2023A . ' L h : 218,954 745,989 964,943
At31March 2022 Lo . 162194 721,245 883,439
‘Debtors

: ' . v 2023 2022
‘Amounts falling due within one year: £ £
Trade debtors 273,339 358,246
Corporation tax recoverable 32,827 : -
~Other debtors 173,118 198,576

| 479,284 556,822
" Creditors: amounts falii_ng due within one year . '
S - ‘ ' 2023 2022
£ £
Trade creditors 177,660 219,011
Amounts owed to group undertaklngs 270,000 .
Corporation tax . : A - 86,662
Other taxation and social secunty 21,888 " 27,151
Other creditors 206,650 340,813 .
676198 673,637




. DENNIS MAPS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

7

10

1

‘Creditors: amounts f‘alling'due after more than one year

- .under non- -cancellable operating leases, as foIIows

2023 2022
g £
Other creditors o - ©© 8100000 1,080,000

Other creditors represent loans which are secured over the assets of the company The loans are repayable '
no later than December 2025 and accrued interest at 3% per annum dunng the financial year. From 1 April 23
the interest rate mcreased to 5% per annum..

Audit report information .

{

As the income statement has been omitted from the fi iling copy of the financial Statements the foIlowrng
information in relation to the audit report on the statutory financial statements is prowded in accordance W|th

. s444(SB) of the Companles Act 2006:

The auditor'sreport was'unqualiﬁed. o

Senior Statutory Auditor: ' " Paul Davis
Statutory Auditor: | ‘ o Bright Grahame Murray

Operating lease c’ommitme'nt's

Lessee - . 4 .
_The increase in the amount of the operating lease commltments relates’ pnmanly to the negotlatlon of a new
lease upon the property at Unit 2, Grove Lane, Frome.

At the reportmg end date the company had’ outstandlng commltments for future minimum lease paymentS'

2023 '2022'
e e
750525 335,927

Ultimate confrolling- pariies

The company is under the control of its shareholders in accordance wnth the terms of the. shareholders

ag reement.

Directors' transactione

Included within other debtors is an interest free loan totallmg £10,000 which was advanced to a dlrector on7 v

- January 2022. There is no fi xed date forits repayment




