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The Happiness Index Limited

Directors' Report
Year ended 31 March 2020

The directors present their report and the unaudited financial statements of the company for the year ended 31
March 2020 .

Directors

The directors who served the company during the year were as follows:

Mr C J Hyland

Mr T Latter

Mr M J Phelan

Strategic review

In our 2018/19 accounts we included a directors' note stating we expected to show significant revenue growth for
2019/20. This was achieved with revenue increasing by 68% year on year. Our expenditure was in line with our
2019/20 budget and this investment in people and technology R&D has laid the foundations for another year of
grawth in 2020/21,

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

This report was approved by the board of directors on 1 September 2020 and signed on behalf of the board by:

Mr C J Hyland

Director

Registered office:
22 Tudor Street
London

England

United Kingdom
EC4Y 0AY



The Happiness Index Limited

Statement of Financial Position
31 March 2020

2020 2019
Note £ £ £ £
Fixed assets
Intangible assets 5 4,115 4,616
Tangible assets 6 10,580 9,247
14,695 13,863
Current assets
Debtors 7 300,760 175,527
Cash at bank and in hand 5,045 137,311
305,805 312,838
Creditors: amounts falling due within
one year 8 559,548 309,799
Net current {liabilities)/assets { 253,743) 3,038
Total assets less current liabilities { 239,048) 16,902
Creditors: amounts falling due after more
than one year 9 162,166 78,392
Net liabilities { 401,214) (61,490)
Capital and reserves
Called up share capital 10 1,309 1,307
Share premium account 799,728 784,778
Capital redemption reserve 29 29
Profit and loss account (1,202,280) { 847,604}
(61,490}

Shareholders deficit { 401,214)

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income has not been
delivered.

For the year ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtain an audit of its financial statements for the year in question
in accordance with section 476 ;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements .



The Happiness Index Limited

Statement of Financial Position (continueq)
31 March 2020

These financial statements were approved by the board of directors and authorised for issue on 1 September 2020
, and are signed on behalf of the board by:

Mr C J Hyland

Director

Company registration number: 09049797



The Happiness Index Limited

Notes to the Financial Statements
Year ended 31 March 2020

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 22 Tudor Street, London, England, EC4Y 0AY, United Kingdom.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis which is dependent upon the continued
support of the company's directors. The directors have indicated their willingness to support the company in the
foreseeable future by ensuring sufficient funds are available for the company to continue trading. Therefore the
directors consider the going concern basis is appropriate.

Going concern

The directors have considered the impact of the covid-19 pandemic in their assessment of the company's ability to
prepare accounts as a going concern. Because of the uncertainties surrounding the effects of the economic
slowdown it is difficult to predict the impact on the company and its customers, but having taken all the factors into
account, the directors are of the opinion that the company has sufficient resources to continue trading for the next
12 months from the date of signing these accounts.

Research and development policy

Research expenditure is written off in the period in which it is incurred.

Development expenditure incurred is capitalised as an intangible asset only when all of the following criteria are
met:

- Itis technically feasible to complete the intangible asset so that it will be available for use or sale;

- There is the intention to complete the intangible asset and use or sell it;

- There is the ability to use or sell the intangible asset;

- The use or sale of the intangible asset will generate probable future economic benefits;

- There are adequate technical, financial and other resources available to complete the development and to use or
sell the intangible asset; and

- The expenditure attributable to the intangible asset during its development can be measured reliably.

Expenditure that does not meet the above criteria is expensed as incurred.




Revenue recagnition
Turnover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for services rendered, stated net of discounts and of Value Added Tax.
Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively. Current tax is recognised on taxable profit for the current and past pericds. Current
tax is measured at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reporting date.
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised to the extent that it is probable that they will be recovered against the reversal
of deferred tax liabilities or other future taxable profits. Deferred tax is measured using the tax rates and laws that
have been enacted or substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.
Foreignh currencies
Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate
as at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at
the exchange rate ruling at the reporting date, with any gains or losses being taken to the profit and loss account.
Operating leases
Lease payments are recognised as an expense over the lease term on a straight-line basis. The aggregate benefit
of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line basis.
Intangible assets
Intangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
amortisation and impairment losses. Any intangible assets carried at revalued amounts, are reccrded at the fair
value at the date of revaluation, as determined by reference to an active market, less any subsequent accumulated
amortisation and subsequent accumulated impairment losses.
Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
life of that asset as follows:

Patents - 10% straight line
If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisation is revised prospectively to reflect the new estimates.



Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.
Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Fixtures and fittings - 25% straight line

Equipment - 25% straight line
Impairment of fixed assets
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date. For the
purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual asset,
an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that largely independent of the cash inflows from other assets or groups of assets.
Financial instruments
Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity after deducting all of its financial liahilities.



Defined contribution pension plans

Contributicns to defined contribution pension plans are recognised as an expense in the period in which the related
service is provided by the employee. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 18 (2019: 11 ).

5. Intangible assets

Cost

At 1 April 2019 and 31 March 2020

Amortisation
At 1 April 2019
Charge for the year

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2018

6. Tangible assets

Cost

At 1 April 2019
Additions
Disposals

At 31 March 2020

Depreciation

At 1 April 2019
Charge for the year
Disposals

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2018

7. Debtors

Trade debtors
Prepayments and accrued income
Other debtors

Fixtures and
fittings

Equipment

2020

£
160,959
22,642
127,159

Patents,
trademarks and
licences

Total

14,514
4,841
{2,639)

16,716

5,267
3,507
(2,638)

2019

89,358
39,655
46,514



300,760 175,527



8. Creditors: amounts falling due within one year

2020 2019
£ £
Bank loans and overdrafts 2972 5,003
Trade creditors 36,822 41,089
Accruals and deferred income 435,683 224179
Social security and other taxes 79,880 26,634
Other creditors 4191 12,894
559,548 309,799
9. Creditors: amounts falling due after more than one year
2020 2019
£ £
Bank loans and overdrafts - 4 071
Director loan accounts 139,495 52,700
Other loans 22,671 21,621
162,166 78,392
10. Called up share capital
Issued, called up and fully paid
2020 2019
Na. £ No. £

Ordinary A shares of £ 0.01 each 130,802 1,309 130,668 1,307

11. Operating leases
The total future minimum lease payments under non-cancellable operating leases are as follows:

2020 2019
£ £
Not later than 1 year 127,680 7,200

12. Related party transactions
During the year the company entered into the following transactions with related parties:

Transaction value Balance owed by/{owed to}
2020 2019 2020 2019
£ £ £ £

Director loan accounts - { 1,050) ( 139,495} { 52,700)



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



