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Sundrop Farms Advisors Ltd

Directors’ report for the period ended 31 December 2015

The directors present their annual report and the unaudited financial statements of the company for the period from 1 May 2015
to 31 December 2015 (the comparative period if the period from the date of incorporation, being 23 April 2014, to 30 April 2015).

Principal activity

The principal activity of Sundrop Farms Advisors Ltd is the provision of services to Sundrop Farms Holdings Ltd (its parent
company) and its subsidiaries (referred to below as the Sundrop Farms group), to support the business development activities of
its parent company across the world and assistance in management oversight of its subsidiaries.

Business review & Future developments

The loss for the period, after taxation, amounted to £1,532,117 (2015: £570,084). The loss for the period is explained by the fact
that the bulk of the activities of Sundrop Farms Advisors Ltd is related to business development activities of the group
remunerated on a success fee basis when projects close and the fees generated by management oversight services are limited. As

project closes and the Sundrop group of companies grow, the company will increase revenues for its services and generate
profits.

Financial risk management

As the company is essentially providing services internally for the Sundrop Farms group and is funded directly by Sundrop Farms
Holdings, financial risks are limited. The company’s success is directly linked to overall success of the Sundrop Farms group (and
the ability of the Sundrop Farms group to successfully develop and close expansion projects) as it relies on development and
management oversight fees generated by subsidiaries of Sundrop Farms Holdings Ltd to earn revenues and cover costs.

Foreign exchange risk

Foreign exchange risk is limited as the company is pricing its services based on a ‘cost+ approach.

Credit risk

Credit risk is limited as revenues of the company is generated by services fees paid by subsidiaries of the Sundrop Farms group.
The company’s main exposure to third-party credit risk is on cash and cash equivalents.

Liquidity risk

The company relies on the funding of Sundrop Farms Holdings Ltd to fund the working capital required to sustain its services
activities and is therefore exposed to the liquidity risks of its parent. However, the cash position of Sundrop Farms Holdings and its
shareholders, the strong pipeline of projects of the company and the upcoming fund raise planned in the coming months greatly
mitigate this risk. :

Interest rate risk

The company is not exposed to interest rate risk as it is funded by its parent company with non-interest bearing loans.
Consequently, there is no material cash flow interest rate sensitivity.

Dividends

The directors do not recommend the payment of a dividend (2015: £nil).



Sundrop Farms Advisors Ltd

Directors’ report for the period ended 31 December 2015 (continued)

Directors

The directors of the company who were in office during the period, and up to the date of signing the financial statements, were as
follows:

P C Saumweber
R Wolterbeek
H A Marchand

Directors’ indemnities

The company has made a qualifying third party indemnity provision for the benefit of its directors during the period, and it
remained in force at the date of this report.

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable law and

regulations.

Company law requires the directors to prepare financial statements for each financial period. Under that law the directors have
prepared the financial statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by the
European Union. Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

e  select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable IFRSs as adopted by the European Union have been followed, subject to any material departures
disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006 and. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

Each of the directors, whose names and functions are listed in the director’s report, confirms that, to the best of each person’s
knowledge and belief:

e the financial statements, prepared in accordance with IFRSs as adopted by the EU, give a true and fair view of the assets,
liabilities, financial position and loss of the company; and

e the directors’ report contained in the annual report includes a fair review of the development and performance of the
business and the position of the company, together with a description of the principal risks and uncertainties that they face.

Small companies’ exemption

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the
Companies Act 2006.



Sundrop Farms Advisors Ltd

Directors’ report for the period ended 31 December 2015 (continued)

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office, and a resolution that they be re-
appointed will be proposed at the annual general meeting.

On behalf of the board

H Marchand
Director
19/09/2016

19/0p/2016



Sundrop Farms Advisors Ltd

Income statement for the period ended 31 December 2015

Period ended Year
31 ended 30
December April
2015 2015
Note £ £

Continuing operations
Revenue 4 440,681 337,898
Other revenue - 10
Employee benefit expenses 5 (1,077,651) (336,222)
Depreciation (9,160} (5,118)
Foreign currency losses (20,738) (2,660)
Other external charges (865,249) (563,992)
Loss before income tax (1,532,117) (570,084)
Income tax charge .6 - -
Loss for the period attributable to the owners of the parent (1,532,117) (570,084)

The notes on pages 10 to 21 are an integral part of these financial statements.

There are no items of other comprehensive income in the current period and accordingly no statement of other comprehensive

income is presented.



Sundrop Farms Advisors Ltd

Balance sheet as at 31 December 2015

31 December 30 April
2015 2015
Note . £ £
Assets
Non-current assets
Property, plant and equipment 7 32,009 30,178
Trade and other receivables 9 31,565 31,565
63,574 61,743
Current assets
Trade and other receivables 9 441,103 398,849
Cash and cash equivalents 10 190,309 76,629
631,412 475,478
Total assets 694,986 537,221
Equity and liabilities
Equity and attributable to the owners of the parent
Ordinary shares 11 1 1
Accumulated loss 12 (2,102,201) (570,084)
Total equity (2,102,200) (570,083)
Liabilities
Current liabilities
Trade and other payables 13 2,797,186 1,107,304
Total liabilities 2,797,186 1,107,304
Total equity and liabilities 694,986 537,221

For the financial year in question the company was entitled to exemption under section 477 of the Companies Act 2006 relating
to small companies. No members have required the company to obtain an audit of its accounts for the year in question in
accordance with section 476 of the Companies Act 2006. The directors acknowledge their responsibility for complying with the
requirements of the Act with respect to accounting records and for the preparation of the accounts.

The notes on pages 10 to 21 are an integral part of these financial statements. The financial statements on pages 6 to 21 were
authorised for issue by the Board of Directors on 19/09/2016 and were signed on its behalf by:

H Marchand (Director) P Saumwegper (Director)

Sundrop Farms Advisors Ltd, Registered number 09007737



Sundrop Farms Advisors Ltd

Statement of cash flows for the period ended 31 December 2015

Period ended 31 Year ended
December 2015 30 April
2015
Note f £
Cash flows from operating activities
Loss before income tax (1,532,.117) (570,084)
Adjustments for:
Depreciation of property, plant and equipment 9,160 5,118
Loss on disposal of property, plant and equipment 555 -
Movement in trade and other receivables (42,254) (430,414)
Movement in trade and other payables 1,689,882 1,107,304
Net cash generated from operating activities 125,226 111,924
Cash flows from investing activities
Purchase of property, plant and equipment (11,546) (35,296)
Net cash used in investing activities (11,546} (35,296)
Cash flows from financing activities
Net proceeds from issue of ordinary shares - 1
Net cash generated from financing activities - 1
Movement in cash and cash equivalents 113,680 76,629
Cash and cash equivalents at the beginning of the period 76,629 -
Cash and cash equivalents at the end of the period 10 190,309 76,629

The notes on pages 10 to 21 are an integral part of these financial statements



Sundrop Farms Advisors Ltd

Statement of changes in equity for the period ended 31 December 2015

Ordinary Accumulated
shares loss Total
f £ f
Share capital issued during the year 1 - 1
Loss for the financial year - (570,084) {570,084}
At 30 April 2015 1 (570,084) (570,083)
Ordinary Accumulated
shares loss Total
£ £ f
At 1 May 2015 1 (570,084) (570,083)
Loss for the financial period ' - (1,532,117) (1,532,117)
At 31 December 2015 1 (2,102,201) (2,102,200)




Sundrop Farms Advisors Ltd
Notes to the financial statements for the period ended 31 December 2015

1 General information

The principal activity of Sundrop Farms Advisors Ltd is the provision of services to Sundrop Farms Holdings Ltd (its parent
company) and its subsidiaries (referred to below as the Sundrop Farms group}, to support the business development activities of
the company across the world and assistance in management oversight of its subsidiaries.

The company is a private limited company, and is incorporated and domiciled in the UK. The address of its registered office is 209
Harbour Yard, Chelsea Harbour, London, SW10 OXD.

2 Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the periods presented, unless otherwise stated.

Basis of preparation

The financial statements of Sundrop Farms Advisors Ltd have been prepared in accordance with EU Endorsed International
Financial Reporting Standards (IFRS), IFRIC interpretations and the Companies Act 2006 applicable to companies reporting under
IFRS. The financial statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with IFRS requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the company’s accounting policies. The areas involving
a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial statements
are disclosed in note 3.

Standards, amendments and interpretations effective in the period to 31 December 2015 and applicable to the company:

None

Standards, amendments and interpretations to published standards are effective for the period ended 31 December 2015 but they
are not relevant to the company’s operations:

¢ Amendment to 1AS 19 (Employee benefits) on defined benefit plans (1 February 2015)
Standards, amendments and interpretations that are not yet effective and have not been adopted early by the company:

During the year, the IASB and IFRIC have issued accounting standards and interpretations with an effective date after the date of
these financial statements (i.e. applicable to accounting periods beginning on or after the effective date). The directors do not
anticipate that the adoption of any of these standards and interpretations will have a material impact on the group and parent
company’s financial statements in the period of initial application.

e Amendment to IAS 1 (Presentation of financial statements) on disclosure initiative (1 January 2016)

e Amendment to IAS 7 (Statement of cash flows) on disclosure initiative (1 January 2016) (*)

e Amendment to IAS 16 (Property, plant and equipment) and IAS 38 {Intangible assets) on clarification of acceptabie
methods of depreciation and amortisation (1 January 2017)

e Amendment to IAS 16 (Property, plant and equipment) and IAS 41 (Biological assets) regarding bearer plants (1 January
2016) (*)

e Amendment to IAS 16 (Property, plant and equipment) on depreciation (1 January 2016) (*)

¢ Amendment to IAS 27 (Separate financial statements) (1 January 2016)

e Amendment to IFRS 10 (Consolidated financial statements) and IAS 28 (Investments in associates) on sale or contribution of
assets (1 January 2016) (*}

e IFRS 9 (Financial instruments) and amendment on general hedge accounting (1 January 2018} (*)

10



Sundrop Farms Advisors Ltd
Notes to the financial statements for the period ended 31 December 2015

2 Summary of significant accounting policies (continued)

o Amendment to IFRS 10 (Consolidated financial statements) and IAS 28 {Investments in associates) on investment entities
applying the consolidation exemption (1 January 2016) (*} :

Amendment to IFRS 11 (Joint arrangements) on acquisition of an interest in a joint operation (1 January 2016)

IFRS 14 (Regulatory deferral accounts) (1 January 2016} (*)

IFRS 15 (Revenue from customers with contracts) (1 January 2018) (*)

IFRS 16 (Leases} (1 January 2019) (*)

(*) not yet adopted by the European Union
Going concern

In forming our opinion on the financial statements, which is not modified, we have considered the company’s ability to continue
as a going concern. In particular, the fact that the company is loss making, and is dependent on the continued support of its
parent company, Sundrop Farms Holdings Limited, indicates the existence of a material uncertainty which may cast doubt about
the company’s ability to continue as a going concern. The directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future as it is expected to receive financial support from its
parent given the importance of the services provided by the company for the development of the Sundrop Farms group in
general. The company therefore continues to adopt the going concern basis in preparing its financial statements, and the financial
statements do not include any adjustments that would result if the company was unable to continue as a going concern.

Foreign currency translation

Functional and presentation currency

items included in the financial statements of the entity are measured using the currency of the primary economic environment in
which the entity operates (‘the functional currency’). The financial statements are presented in ‘GBP’ (£), which is the company’s
presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the average exchange rate prevailing during the
month in which the transactions occurred. Foreign exchange gains and losses resulting from the settlement of such transactions

and from the translation at period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the income statement.

11



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

2 Summary of significant accounting policies (continued)

Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and accumulated impairment losses. The
initial cost of an asset comprises purchase cost plus any costs directly attributable to bringing the asset into operation and an
estimate of any decommissioning costs.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are charged to
the statement of comprehensive income during the financial period in which they are incurred.

Depreciation is calculated using the straight-line method to allocate their cost or revalued amounts to their residual values over
their estimated useful lives, as follows:

Office equipment 20% and 33.33%
Fixtures and fittings 20%, 25% and 50%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
administrative expenses in the income statement.

An asset is derecognised upon disposal or when no future economic benefit is expectéd to arise from the asset.

Impairment of non-financial assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired. If any such indication
exists, or when annual impairment testing for an asset is required, the company makes an estimate of the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs to sell and its value
in use and is determined for an individual asset. Where the carrying amount of an asset exceeds its recoverable amount, the asset
is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. Impairment losses of continuing operations are recognised in the statement of
comprehensive income in those expense categories consistent with the function of the impaired asset.

Classification of financial instruments

The company classifies its financial assets as “loans and receivables”. The classification depends on the purpose for which the
financial assets were acquired. Management determines the classification of its financial assets at initial recognition.

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. They are included in current assets, except for maturities greater than 12 months after the end of the reporting period and
are not repayable on demand. These are classified as non-current assets. The company’s loans and receivables comprise “trade and
other receivables” and “cash and cash equivalents” in the balance sheet.

12



Sundrop Farms Advisors Ltd
Notes to the financial statements for the period ended 31 December 2015

2 Summary of significant accounting policies (continued)
Loans and receivables (financial instruments)
(a) Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method, less provision for impairment. A provision for impairment of trade and other receivables is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables. Significant financial difficulties of the debtor, probability that the debtor will enter bankruptcy or financial
reorganisation, and default or delinquency in payments are considered indicators that the trade and other receivable is impaired.
The amount of the provision is the difference between the asset’s carrying amount and the present value of estimated future cash
flows, discounted at the original effective interest rate. The carrying amount of the asset is reduced through the use of an
allowance account, and the amount of the loss is recognised in the statement of comprehensive income within ‘operating costs’.
When a trade and other receivable is uncollectible, it is written off against the allowance account for trade receivables.
Subsequent recoveries of amounts previously written off are credited against ‘administrative expenses’ in the statement of
comprehensive income. Trade and receivables with a maturity of more than twelve months from the balance sheet date are
shown as non-current trade and other receivables.

(b) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call or for short maturity periods with banks, other short-term
highly liquid investments with original maturities of three months or less.

Ordinary shares

Ordinary shares are classified as equity.

Other financial liabilities at amortised cost (financial instruments)

Trade and other payables

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if payment is due within one period or less. If not, they are

presented as non-current liabilities.

Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method.

13



Sundrop Farms Advisors Ltd
Notes to the financial statements for the period ended 31 December 2015

2 Summary of significant accounting policies (continued)
Current and deferred income tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in the income statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet
date in the countries where the company and its subsidiaries operate and generate taxable income. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from the initial
recognition of goodwill; deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting nor taxable profit or
loss. Deferred income tax is determined using tax rates (and laws} that have been enacted or substantively enacted by the balance
sheet date and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred income tax assets are recognised only to the extent that it is probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred income tax liabilities are provided on taxable temporary differences arising from investments in subsidiaries, associates
and joint arrangements, except for deferred income tax liability where the timing of the reversal of the temporary difference is
controlled by the company and it is probable that the temporary difference will not reverse in the foreseeable future. Generally
the company is unable to control the reversal of the temporary difference for associates. Only where there is an agreement in
place that gives the company the ability to control the reversal of the temporary difference not recognised.

Deferred income tax assets are recognised on deductible temporary differences arising from investments in subsidiaries,
associates and joint arrangements only to the extent that it is probable the temporary difference will reverse in the future and
there is sufficient taxable profit available against which the temporary difference can be utilised.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against
current tax liabilities and when the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation
authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a net
basis.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, and represents amounts receivable for goods
supplied, stated net of discounts, returns and value added taxes. The company recognises revenue when the amount of revenue
can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have

been met for each of the company’s activities, as described below.

Revenue from rendering services to related companies is recognised and measured on the basis of costs and labour hours actually
spent in providing such services.

Leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating
leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to the income
statement on a straight-line basis over the period of the lease.

14



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

3 Critical accounting estimates and judgements

There are no critical accounting estimates or judgements.

4 Revenue

Turnover relates to rendering of management services to Sundrop Farms Holdings Limited, which is the parent company

domiciled in the Isle of Man.

5 Employee benefit expenses
Period ended 31 Year ended 30
December April
2015 2015
A £ £
Wages and salaries 953,242 302,156
Social security costs 124,409 34,066
Total employee benefit expense 1,077,651 336,222

Period ended 31

Year ended 30

December April

2015 2015

Number of people (including directors) employed No. No.
Administration & General Management 3
Business & Technical Development 2
Total average headcount 5

The company’s directors were not remunerated for their services to the company, but instead received emoluments for their
services to the Sundrop Farms group of companies. The directors do not believe that it is practicable to apportion this amount

between their services as directors of the company and their services as directors of other group companies.

15



.Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

6 Income tax charge
Period ended 31 Year ended 30
December April
2015 2015
£ £
Current tax:

UK current tax on loss for the period - -

Total current tax - -

Total deferred income tax - -

Income tax charge - -

The tax on the company’s loss before tax differs from the theoretical amount that would arise using the weighted average tax rate
applicable to profits of the entity as follows:

Period ended 31 Year ended 30

December April

2015 2015

£ £

Loss before income tax (1,532,117) (570,084)

Tax calculated at the UK standard rate of corporation tax of 20% (306,423) (114,017)
Tax effects of:

Income not subject to tax - (7,059)

Expenses not deductible for tax purposes 521 1,068

Deferred tax assets not recognised 305,902 120,008

Income tax charge - -

Deferred tax

The company has tax losses of £2,131,379 (30 April 2015: £600,038) available for carry forward and offset against future trading
profits. These tax losses, together with accelerated capital allowances, give rise to an unprovided deferred tax asset of £426,276
(30 April 2015: £120,008). This deferred tax asset will be recognised when it is expected that the company will have sufficient
taxable profits from which the losses can be deducted. '

16



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

7 Property, plant and equipment
Office equipment  Fixtures and
fittings Total

£ £ £
Cost
Additions 16,967 18,329 35,296
At 30 April 2015 16,967 18,329 35,296
Accumulated depreciation
Depreciation charge for the year 3,220 1,898 5,118
At 30 April 2015 3,220 1,898 5,118
Net book amount
At 30 April 2015 13,747 16,431 30,178

Office equipment  Fixtures and
fittings Total

£ £ £
Cost
At 1 May 2015 16,967 18,329 35,296
Additions 2,986 8,560 11,546
Disposals (555) (555)
At 31 December 2015 19,398 26,889 46,287
Accumulated depreciation
At 1 May 2015 3,220 1,898 5,118
Depreciation charge for the period 6,201 2,959 9,160
At 31 December 2015 9,421 4,857 14,278
Net book amount
At 31 December 2015 9,977 22,032 32,009

17



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

8 Financial instruments

Financial instruments by category

31 December 30 April 2015
2015
Held at amortised cost £ £
Assets as per balance sheet
Trade and other receivables (non-current) 31,565 31,565
Trade and other receivables (current) 387,633 337,898
Cash and cash equivalents 190,309 76,629
609,507 446,092
31 December 30 April 2015
2015
Held at amortised cost £
Liabilities as per balance sheet
Trade and-other payables 2797186 1,107,304
9 Trade and other receivables
31 December 30 April 2015
2015
Current portion £ £
Prepayments and accrued income 413,383 376,688
Other receivables 27,720 22,161
441,103 398,849
Non-current portion
Other receivables 31,565 31,565
Total trade and other receivables 472,668 430,414

Trade and other receivables do not contain impaired assets. The maximum exposure to credit risk at the reporting date is the
carrying value of each class of receivables mentioned above. The company does not hold any collateral as security. The fair value
of the trade and other receivables approximates to their current value.

10 Cash and cash equivalents

31 December 30 April

2015 2015

£ £

Cash at bank.and in hand 190,309 76,629

18



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

11 Ordinary shares

31 December 30 April 2015

2015
f £
Allotted and fully paid
100 ordinary shares of £0.01 each 1 1
12 Accumulated loss
£
Loss for the year (570,084)
At 30 April 2015 (570,084)
£
At 1 May 2015 (570,084)
Loss for the period (1,532,117)
At 31 December 2015 (2,102,201)
13 Trade and other payables
31 December 30 April
2015 2015
Current f £
Trade payables 17,963 55,632
Accruals and deferred income 528,118 277,893
Amounts owed to parent undertakings 2,251,105 773,779

2,797,186 1,107,304

The fair value of current trade and other payables is not materially different from its carrying value.

Amounts owed to parent undertakings are unsecured, interest free and are on demand.

19



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

14 Commitments
Operating lease commitments
The company has the following assets held under operating leases for land and buildings.

The future aggregate minimum lease payments under non-cancellable operating leases are as follows:

Land and
buildings Land and
31 December  buildings 30
2015 April 2015

£ f

Not later than one year 63,130 63,130
After one year but not more than five years 30,095 72,470
93,225 135,600

20



Sundrop Farms Advisors Ltd

Notes to the financial statements for the period ended 31 December 2015

15 Related parties

During the period the company entered into transactions, in the ordinary course of business, with related parties.

Transactions entered into, and balances outstanding at 30 April with related parties, are as follows:

Amount owed (to)/from

related party
31 December 30 April 2015
2015
Name of related party £ £
Parent undertaking — current liabilities (2,251,105) (773,779)

Value of transaction
Period ended 31  Year ended 30

December April

2015 2015

Name of related party Nature of transaction £ £
Parent undertaking Loan received from (1,477,326) (773,779)

The ultimate controlling party is Sundrop Farms Holdings Ltd.

16 Ultimate parent undertaking

The immediate and ultimate parent company is Sundrop Farms Holdings Limited, a company registered in Isle of Man. Group

financial statements for this company are prepared, but are not available to the public.
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