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LIVOA VITAL LTD

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Notes € € € €

Current assets

Stocks 807,676 617,276
Debtors 61,219 57,623
Cash at bank and in hand 633,275 798,763

1,502,170 1,473,662
Creditors: amounts falling due within
one year (1,386,297) (1,082,918)
Net current assets 115,873 390,744
Capital and reserves
Called up share capital 2 1 1
Profit and loss reserves 115,872 390,743
Total equity 115,873 390,744
The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 24 July 2023

A Ousde

Ms B V McQuade
Director

Company Registration No. 09005540
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LIVOA VITAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

13

1.4

1.5

Accounting policies

Company information

Livoa Vital Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is 2nd Floor Crown House, 37 High Street, East Grinstead, West Sussex, RH19 3AF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disciosure is required to show a true
and fair view.

The financial statements are prepared Euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




LIVOA VITAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

Accounting policies

Foreign exchange

(Continued)

Transactions in currencies other than Euros are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in other
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on

translation are included in the profit and loss account for the period.

Called up share capital
2023

Ordinary share capital

+ Issued and fully paid

-

1 Ordinary of £1 each

2022
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