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LACED MUSIC LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed assets
Tangible assets
Current assets
Stacks

Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one year

Net current assets/{liabilities)
Total assets less current liabilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

Notes

2020

44,883
418,068
26,958

489,909

{426,739)

905

63,170

64,075

85
63.9%0

64,075

2019

72,417
244 456
138,102
434,975

(507,346)

1,991

(52,371)

(50.3%0)

R
(50.465)

(50,3509

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 November 2021 and are signed on its

behall by:

Mr J Hauck
Director

Company Registration No. 08990230




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

Accounting policies

Company information
Laced Music Limited is a private company limited by shares incorporated in England and Wales. The registered office is 201
Temple Chambers, 3-7 Temple Avenue, London, United Kingdom, EC4Y 0DT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded Lo the nearest £. Please nele that the ultimale parent company, Keywords Studios PLC, report
in Euro {€).

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out helow.

{oing concern
At the time of approving the financial statements. the directors have a reasonable expectation that the company has adequate
resolrces fo continue in operational existence for the foreseeable future. Thus the directors continue to adopt the geing concern

busis of accounting in preparing the financial statoments.

COVID-19 is not expected to have a significant impact on the entity. Management has determined that there is no material
uncertainty that casts doubt on the entity’s ability to continue as 4 going concern. It expects that COVID-19 might have some
impact, though not significant, for example, in relation to expected future performance, or the effects en some future asset
valuations.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlcment discounts and volume rebates,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets
Tangible fixed asscts arc initially measured at cost and subsequently measured at cest or valuation, net of depreciation and any

impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Computers 33.3% straight ling

The gain or loss ansing on the disposal of an asset is determined as the differcnee between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1.6

Accounting policies {Continued})

Tmpairment of fixed assets

At euch reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. 1f any such indicatior exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials

and. where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential,

At each reporting date, an assessment is made tor impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to compolete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, und bunk overdrafts, Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has ¢lecied o apply the provisions of Seetion 11 *Basic Financial Instruments” and Scelion 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balanee sheet when the company beeomes party 10 the contractual
provisions of the instrument.

Financial assets and liabilitics arc offset, with the net amounts presented in the linancial statements. when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, arc initially measured at tansaction price including
transaction costs and are subsequently carried at amortised. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilitics and cquity instruments arc classified according to the substance of the contractual arrangements cntered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitigs.




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1.14

1.12

Accounting policies {Continued})

Basic financial liahilities

Basic financial Habilities, including creditors, bank loans and loans from fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year gare not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction cests. Dividends payable on
cquily instrumenis are recognised as liabilitics onee they are no longer al the discretion of the company.,

Taxation
The tax expense represents the sum of the current tax charge and deferred tax.

Current lax

The current tax charge is based on taxable profit for the year. Taxable profit difters from net profit as reperted in the profit and
loss account because it excludes items ol income or expense that are laxable or deductible in other years and it further excludes
items that are never 1axable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax
Deferred tax is provided in full on timing differences which result in an obligation al the balance shect date 1o pay mere tax, or
a right to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law.

The carrying amount of deferred Lax assets is reviewed at the end ol cach reporting period and reduced to the extent that it i no
longer prebable that sutficient taxable profits will be available to allow all or part of the asset to be recoverad.

Timing differences arise from the inclusion ol items of income and expenditure in taxation computalions in periods different
from those which they are included in financial statements.

Employee benefits
The costs of shott-term employee benefils are recognised as a liability and an expense, unless those cosis are required o be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee™s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or 10 provide termination benefils,

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

.14

Accounting policies {Continued})

Share-based payments

For cush-settled share-based payments, a liability is recognised for the goods and services acquited, measured initially at the
fair value of the liability. At the balance sheet date until the liability is settled, and at the date of settlement, the fair value of the
liability is remeasured, with any changes in fair value recognised in profit or loss for the vear.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abou: the carrving amount of assets and liabilitics that are not readily apparent from other sources. The estimates
and associated assumptions arc based on histerical expericnce and cther factors that are considered to be relevant. Actual results
may ditfer from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Critical judgements
The lollowing judgements (apart [rom those mvelving estimales) have had the mast significant ¢lTeet on amounts recognised in
the financial statements.

Impairment of tangible fixed assets
Determine whether there are indicators of impairment of the company's tangible assets. Factors taken into consideration in
reaching such a decision include the ceonamie viability and expected financial performance of the asset.

Entering into leases

Determine whether leases enlered nto by the company either as a lessor or a lessce arc operating or finance leases. These
decisions depend on an assessment of whether the risk and rewards of ownership have been transferred from the lessor to the
lessee on a lease by lease basis.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets
and liabilities are as follows.

Tangible fixed assety

Tangible fixed asscts are depreciated over their useful lives taking into account residual values where appropriate, The actual
lives of the assets and residual values are assessed anaually and may vary depending on a number of factors. Residual value
assessments consider issues such as future market conditions, the remaining useful life of the asset and projected disposal
values.




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Auditor's remuneration
Fees payable 1o the company's anditor and asscciates:
For audit services

Audit of the tinancial statements of the company

4 Employees

2020

7,697

The average monthly number of persons (including directors) employed by the company during the year was:

Total

5 Tangible fixed assets

Cost

At 1 January 2020 and 31 December 2020
Depreciation and impairment

At | January 2020

Depreciation charged in the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

6 Stocks

Stocks

2020
Number

[\]

2020

44,883

2019

3,600

2019
Number

[

Computers

£

3.790

1,799
1LUE6

2,885

2019

fad

72417




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Debtors

2020 2019
Amounts falling due wichin one year: £ £
Trade debtors 63,902 47,367
Amounts owed by group undertakings 159,940 111,609
Other debtors 53,612 12,313
Prepaviments and acerued income 91,170 73,167
408,624 244,456
2020 2019
Amounts falling due after more than one year: £ £

Deferred tax asset 9.444
Total debtors 418,068 244,456

] Creditors: amounts falling due within one year

2020 2019
£ £
Trade creditors 10,614 84,204
Amounts owed to group undertakings 100.254 189,977
Taxation and social security 4,205 8,148
Deferred ingome 186,823 12,320
Other creditors 8,459 1,053
Accruals 116,384 211,644
426,739 507,346

Included within other ¢reditors is an amount of £nil (2019 : £339) outstanding in respect of employers pension contributions.




LACED MUSIC LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

Called up share capital

2020 2019
£ £
Ordinary share capital
Issued and fully paid
8,500 Ordinary of 1p each 85 83

Cach share is entitled to one vote in any circumstances. Each class of share has a separate entitlement to dividends as
determined by the board of directors.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following infermation in relation
Lo the audit report on ihe statutory financial stalements is provided in accordance with s444(5B) of the Companics Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Stephen McCallion.
The auditor was BDO lreland.

Related party transactions

As a wholly owned subsidiary undertaking of Keywords Studies PLC, the company has taken advantage of the exemption
under Financial Reporting Standard 102. paragraph 33.1 A, not to disclose transactions with other group companies.

Ultimate parent and controlling party

The immediate parent undertaking is Keywords UK Holdings Limited, a comaany incorporated in England & Wales, who's
registered office is 201 Temple Chambers, 3-7 Temple Avenue, London, England, EC4Y 0DT,

The ultimate parent undertaking is Keywaords Studios PLC and its registered ofTice 1s 2(1 Temple Chambers, 3-7 Temple
Avenue. London, England, ECAY GDT. Keywords Studios PLC heads the group for which consolidated financial statements are
prepared, that include the results of the company. Copies can be obtained from the Companies House website.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



