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FIERY ANGEL LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 5 3,853 8,430
Investments 682 684
4,535 9,114
Current assets
Stocks 43,500 63,335
Debtors 9 402,826 809,246
Cash at bank and in hand 446,579 736,862
892,905 1,610,143
Creditors: amounts falling due within one
year 10 (527,067) {758,434)
Net current assets 365,838 851,709
Total assets less current liabilities 370,373 860,823
Provigions for liahilities 141 (776)
Net assets 370,514 860,047
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 370,414 859,947

Total equity 370,514 860,047
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the
Caompanies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in gquestion in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




FIERY ANGEL LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial statements were approved by the board of directors and authorised for issue on 8 February 2021 and are
signed on its behalf by:

MrE G C Snape
Director

Company Registration No. 08962102




FIERY ANGEL LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

Balance at 1 April 2018

Year ended 31 March 2019:

Profit and total comprehensive income for the year
Dividends

Balance at 31 March 2019

Year ended 31 March 2020:
Loss and total comprehensive incame for the year

Balance at 31 March 2020

Share capital Profit and Total
loss reserves
Notes £ £ £
100 1,064,515 1,064,615
- 170,431 170,431
- (374,999) (374,299)
100 859,947 860,047
- (489,533) (489,533)
100 370,414 370,514




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

1.3

Accounting policies

Company information
Fiery Angel Limited is a private company limited by shares incorporated in England and Wales. The registered
office is National House, 60-66 Wardour Street, London, W1F O0TA.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Turnover

Turnover represents of amounts receivable for general management and other related services, royalty
income, profit shares, box office income and merchandising income and is measured at fair value of the
consideration received or receivable, excluding discounts, rebates and value added tax.

Revenus from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gocds), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Revenue from cantracts for the pravision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. ldentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.4

1.5

1.6

1.7

Accounting policies {Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from
the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least
annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable amount of
the cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce
the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the
basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised sa as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings 33% Straight - Line
Computers 33% Straight - Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company hclds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.8

1.9

Accounting policies {Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit} is reduced fo its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment less is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase,

Stocks
Stock represents the cests incurred in securing the right to produce theatrical producticns, which later
are charged to production companies that run these productions.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs 1o complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectien 12 ‘Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are racognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial staltements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to setile on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and hank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.12

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer prebable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the campany has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.14

1.15

1.16

Accounting policies {Continued)

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line hasis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which ecenomic benefits from the leases asset are consumead.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 13 13
Taxation

2020 2019
£ £

Current tax
UK corparation tax on profits for the current pericd - 40,923
Adjustments in respect of prior periods - (28,369)
Total current tax - 12,554




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Taxation

Deferred tax
Origination and reversal of timing differences

Total tax {credit)/charge

4 Intangible fixed assets

Cost

At 1 April 2019 and 31 March 2020

Amottisation and impairment
At 1 April 2012 and 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2012

5 Tangible fixed assets

Cost

At 1 April 2019

Additions

At 31 March 2020

Depreciation and impairment
At 1 April 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2012

{Continued)

2020 2019
£ £

(2.859) (@71)

(2,859) 11,583

Goodwill
£

1,750,000

1,750,000

Plant and
machinery etc

£

23,141
2,471

25,612
14,711
7,048

21,759

3,853

8,430




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

[ Subsidiaries

Details of the company's subsidiaries at 31 March 2020 are as follows:

Name of undertaking Registered office
Fiery Light TT5 Ltd UK
Children's Theatre Partnership Lid UK
Veid Lendon Lid UK
Good Life Theatre UK Ltd UK
And Then There Were None Theatre Ltd UK

Class of
shares held

Ordinary
Ordinary
Ordinary
Qrdinary
Qrdinary

The above production companies are recognised at cost and incorporated in the United Kingdom.

During the year, the company disposed of the following subsidiary shareholdings:
100% shareholding in Holyrood Theatre Ltd

100% shareholding in Christie Theatre Ltd

100% shareholding in Baloo Theatre Lid

100% shareholding in Long Day 2018 Ltd

7 Associates

Details of the company's associates at 31 March 2020 are as follows:

Name of undertaking Registered office
Snibson Enterprise Ltd UK
YF London Limited UK

Fiery Angel Entertainment Ltd UK

Class of

shares held

Ordinary
Qrdinary
Ordinary

The above production companies are recognised at cost and incarporated in the United Kingdom.

8 Joint ventures

Details of the company's joint ventures at 31 March 2020 are as follows:

Name of undertaking Redqgistered office
Fiery Development Ltd UK
Fiery Light 2010 Ltd UK
Hairspray 2020 Ltd UK

Interest
held

Ordinary
Crdinary
Ordinary

The above production companies are recognised at cost and incorporated in the United Kingdom

% Held
Diract

100.00
100.00
100.00
100.00
100.00

% Held
Direct

33.00
13.00
26.00

% Held
Diract

50.00
50.00
50.00

-10 -




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

9 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debtors

10  Creditors: amounts falling due within one year

Trade creditors

Amounts owed 1o group undertakings and undertakings in which
the company has a participating interest

Corporation tax

Other taxation and social security

Other creditors

2020 2019
£ £
77,282 139,000
- 902
325,544 670,044
402,526 809,946
2020 2019

£ £
33,733 36,477
57 59

- (37,890)
81,545 122,036
411,732 637,752
527,067 758,434

11 -




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1"

Related party transactions

Fiery Dragons Lid
Shares ccmmon directors with the company.

During the year, the company invoiced Fiery Dragons Ltd amounts totalling £25,543 {2019: £24,490} in respect of
recharges.

As at the halance sheet date, the company owed Fiery Dragons Ltd £9,576 (2019: £14,713).

Edward Snape Ltd
Shares cocmmon directors with the company.

As at the halance sheet date, the company owed Edward Snape Ltd £275,409 (2019: £275,409).

Fierylight 2010 Ltd
Shares ccmmon directors with the company.

During the year, the company invoiced Fierylight 2010 Ltd amounts totalling £200,897 (2019: £145,563) in respect
of recharges.

As at the halance sheet date, Fierylight 2010 Ltd owed the company £50,000 (2019: £51,598).

Fiery Development Ltd
Shares ccmmon directors with the company.

During the year, the company invoiced Fiery Development Ltd £7,530 {2019: £66,216) in respect of recharges.
As at the halance sheet date, Fiery Development Ltd owed the company £Nil (2019: £101,494).

Fiery Angel Entertainment Ltd
Shares ccmmon directors with the company.

During the year, the company invoiced Fiery Angel Entertainment Ltd amounts totalling £139,950 (2019: £201,335)
in respect of recharges, and was invoiced amounts totalling £4,000 (2019: £Nil) from Fiery Angel Entertainment Ltd

in respect of recharges.

As at the balance sheet date, Fiery Angel Entertainment Ltd owed the company £91,995 (2019: £133,408).

Fiery Light Kingdom Ltd
Shares common directors with the company.

During the year, the company inveiced Fiery Light Kingdom Ltd amounts totalling £28,013 (2019: £43,£88) in
respect of producer fees and roalties.

As at the balance sheet date, Fiery Light Kingdom Ltd owed the company £Nil (2019: £27,237).

YF London Ltd
Shares common directors with the company.

During the year, the company inveiced YF London Ltd amounts totalling £9,517 (2019: £31,366) in respect of
recharges, and was invoiced £10,835 (2019: £Nil) from YF London Ltd in respect of recharges.

As at the balance sheet date, YF London Ltd owed the company £Nil (2019: £Nil).

12 -




FIERY ANGEL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

12  Related party transactions cont.

Hairspray 2020 Ltd
Shares ccmmon directors with the company.

During the year, the company invoiced Hairspray 2020 Ltd amounts totalling £1,951 (2019: £Nil}, in respect of
recharges.

As at the halance sheet date, Hairspray 2020 Ltd owed the company £Nil (2019: ENil).

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



