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GLOBAL CROP IMPROVEMENT COMPANY LTD (REGISTERED NUMEER: 08959531)

BALANCE SHEET
31 December 2021

2021 2020
Notes £ £ £ ¥

FIXED ASSETS
Intangible assets 4 3.471 3.471
CURRENT ASSETS
Stocks 5 146,020 157,329
Debtors b 515,6%7 490,581
Cash at bank and in hand 2,761 1,461

664,478 649,371
CREDITORS
Amounts falling due within one year 7 726,115 663,533
NET CURRENT LIABILITIES {61.637) (14,162)
TOTAL ASSETS LESS CURRENT LIABILITIES [58.166) (10.621)
CAPITAL AND RESERVES
Called up share capital 9 104 104
Retcined eamings {58.27C) (10,795)
SHAREHOLDERS' FUNDS [58.166) (10.691)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2021.

The members have not reguired the compary to obtain an audit of its financial statements for the year ended 31
December 2021 In accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a]  ensuring that the company keeps acccunting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a frue and fair view of the state of afiairs of the company os at the end
of each financial year and of its profit or less for each financial year in accordance with the requiremerts of
Sections 394 ard 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions cpplicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2004, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 26 September 2022 and were
signed by:

N F Wastling - Director

The notes form part of these financial statements
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GLOBAL CROP IMPROVEMENT COMPANY LTD (REGISTERED NUMEER: 08959531)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 December 2021

STATUTORY INFORMATION

Glokal Crop Improvement Company Ltd is a private company. limited by shares |, registered in England and
Wales. The company's registered numbker and registered office address can be feund on the Company
Infermation page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Fnancial Reporting Standard 102 "The
Financial Reporting Standard aoplicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entfities” and the Comganies Act 2006. The financial statements have been prepared under the histarical
cost convention,

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Intangible assets
Intangible assets are intially measured at cost.

Patents and licences are not being amortised.

Stocks

Stocks are valued at the lower of cost and net redlisable value, after making due allowance for obsolete and
slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amowunt of tax payable using the tax rates and laws that have been enocted or
substantively enacted by the balance sheet date.

EMPLOYEES AND DIRECTORS
The average number of employees during the yearwas 1 {2020-1) .

INTANGIBLE FIXED ASSETS

Other
infangible
assets
£

COST
AT 1 January 2021
and 31 December 2021 3.471
NET BOOK VALUE
At 31 December 2021 3.471
At 31 December 2020 3,471

|
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GLOBAL CROP IMPROVEMENT COMPANY LTD (REGISTERED NUMEER: 08959531)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2021

STOCKS
2021 2020
Y S
Stocks 146,020 157,329
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ E7
Trade debtors 361,268 325,825
Amounts owed by group undertakings 57,7260 57,960
Trials investment loan 40,269 40,269
Other debtors 52,319 52,319
VAT 3.883 398
Prepayments 13.810

515,697 49C.581
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020

£ 3
Bank loans and overdrafts 121 1,795
Trade creditors 3,892 24,246
Amounts owed to group underfakings 535,951 451,391
Directors' current accounts 15,000 15,000
Accruals and deferred income 171,151 171,101
726,115 663,533

SECURED DEBTS

An all assefs debenture dated 2018 is held by Scotfish Pacific Business Finance (UK] Limited cver all the
company's freehold and leasehold property, plant and machinery, all monies, present and future book debts,
present and future sales confracts, goodwill, urcalled capital, stocks, shares, patents, copyrights and all other
infellectual progerty rights. The legal charge contains a fixed and floating charge.

A second dll assets debenture dated 2018 is held by Scoftish Pccific Business Finance (UK) Limited over all the
company's freehold and leasehold property, plant and machinery, all monies, present and future book debfs,
present and future sales confracts, goodwill, urcdlled capital, stocks, shares, patents, copyrights and all other
intellectual progerty rights. The legal charge contains a fixed and floating charge.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2021 2020
value: 5 A
100 Ordinary £] 100 100
Ordinary A £l 1
] Ordinary B £1 1 1
] Ordinary C £1 1 ]
] Ordinary D £1 1 1
104 104
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GLOBAL CROP IMPROVEMENT COMPANY LTD (REGISTERED NUMEER: 08959531)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 December 2021

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reperting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Included in crediters is an amount owed to N Wastling, the director, of £15,00C (2020: £15,000). This loan is interest
free and repayable on demand,

ULTIMATE CONTROLLING PARTY

The centrolling party is N Wastling by virtue of his holding of the ordinary share capital.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



