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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Report of the Trustees
for the Year Ended 31 August 2021

The Trustees present their annual report together with the financial statements and auditors’ report of the Academy
Trust for the period from 1 September 2020 to 31 August 2021. The annual report serves the purposes of both a trustees’
report and a directors’ report, including a strategic report under company law.

The Academy Trust operates an Academy for students aged 11 to 18. Entrance to the School in Year 7 is via an Entrance
Test that is operated in consortium with grammar schools in Walsall and Shropshire. For the academic year 2020/21, 25
places were offered to Pupil Premium students who met the qualifying score and the remaining 155 places were offered
on the basis of rank order of the entrance test scores. Students travel to School from Wolverhampton, Walsall, Telford,
Shropshire, Dudley, Worcestershire, Sandwell and Staffordshire. The vast majority of students continue their studies
from Year 11 into the Sixth Form. We also welcome students new to the School in the Sixth Form. The School had a roll
of 1116 in the School Census in October 2021.

Incorporation
The charitable company was incorporated on 3 March 2014.

Objectives and activities

Objectives and aims .

The Academy Trust's object is specifically restricted to advance for the public benefit education in the United Kingdom,
in particular but without prejudice to the generality of the foregoing by establishing, maintaining, carrying on, managing
and developing a School offering a broad and balanced curriculum ("the Academy Trust”").

Vision .
The School vision summarises the main objectives of our School in providing a high quality, well-rounded education in
our selective environment.

The School vision aims to develop:
* happy young women who enjoy their time at School;
e confident and resilient students who believe in their own abilities to achieve and see mistakes and failure as a
part of the learning journey and are equipped with the skills for lifelong success; and
e students who achieve fantastic personal results, enabling them to access the next steps of their choice and
go on to become the leaders of the future in their chosen fields.

The above outcomes are achieved as a result of the focused and supportive learning environment, enabling all students
to flourish with the support of outstanding teaching and pastoral care.

Significant activities
To these ends, the activities provided by the Academy Trust include the following:

e teaching and learning opportunities across a broad and balanced curriculum to enable all students to achieve
their personal best in terms of academic standards and other achievements;

e a strong focus on community through the house system in School, developing the students as responsible
citizens;

e an extensive range of extra-curricular/enrichment activities, adding both depth and breadth to learning and
developing cultural awareness; and

e continuing professional development opportunities for all staff to encourage them to be reflective and to
provide the best possible education for the students.

Public benefit
We have referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing our aims and objectives. All our charitable activities are undertaken to further our charitable purposes for

the public benefit.

Structure, governance and management

Constitution )

The Academy Trust is a company limited by guarantee and an exempt charity. The charitable company's memorandum
and articles of association are the primary governing documents of the Academy Trust. The Trustees of Wolverhampton
Girls' High School are also the directors of the charitable company for the purposes of company law. The charitable
company is known as Wolverhampton Girls' High School.

Details of the Trustees who served during the period up to the date of approval of the Report of the Trustees are
included in the Reference and Administrative Details on page 1.



WOLVERHAMPTON GIRLS' HIGH SCHOOL

Report of the Trustees
for the Year Ended 31 August 2021

Members' liability ’

Each member of the charitable company undertakes to contribute to the assets of the charitable company in the event
of it being wound up while they are a member, or within one year after they cease to be a member, such amount as
may be required, not exceeding £10, for the debts and liabilities contracted before they ceased to be a member.

Trustees’ Indemnities

Governors benefit from indemnity insurance purchased at the Academy Trust's expense to cover the liability of the
Governors which by virtue of any rule of law would otherwise attach to them in respect of any negligence, default or
breach of trust or breach of duty of which they may be guilty in relation to the Academy Trust, provided that any such
insurance shall not extend to any claim arising from any act or omission which the Governors knew to be a breach of
trust or breach of duty or which was committed by the Governors in reckless disregard to whether it was a breach of
trust or breach of duty or not and provided also that any such insurance shall not extend to the costs of any unsuccessful
defence to a criminal prosecution brought against the Governors in their capacity as directors of the Academy Trust.

The liability insurance is provided by Zurich Municipal and provides cover up to £5,000,000 on any one claim.

Recruitment and appointment of new Trustees
The Board of Trustees refers to all Trustees by the name of Governor.

Staff Governors are appointed through such process as determined by the Governing Body. The current arrangements
are to seek nominations for Staff Governors from both teaching and support staff. Where multiple nominations arise, a
ballot amongst the appropriate group (i.e. support staff or teaching staff) is held. The total number of Governors
(including the Headteacher) who are employees of the Academy Trust shall not exceed one third of the total number of

Governors.

Parent Governors are elected by parents of registered students at the Academy Trust. A Parent Governor must be a
parent of a student at the Academy Trust at the time when he or she is elected. Parents are invited to complete a
nomination form outlining what they have to offer to the Board of Governors in response to the requirements outlined.
Any election of Parent Governors which is contested is held by secret ballot. The Governing Body takes steps to ensure
that every person who is known to them to be a parent of a registered student at the Academy Trust is informed of the
vacancy and that it is required to be filled by election, informed that s/he is entitled to stand as a candidate, and vote
at the election, and given an opportunity to do so. Where insufficient parents put themselves forward for election, the
Governing Body shall appoint a person who is the parent of a child of compulsory School age.

The Community Governors are appointed by the Governing Body provided that the person who is appointed as a
Community Governor is:

(a) a person who lives or works in the community served by the Academy Trust; or

(b) a person who, in the opinion of the Governing Body, is committed to the government and success of the Academy

Trust.
The Articles of Association provide that the Members may also appoint up to 1 additional Governor.

The Governors may appoint Co-opted Governors. A ‘Co-opted Governor' means a person who is appointed to be a
Governor by being Co-opted by Governors who have not themselves been so appointed.

Induction and training of new Governors

Newly appointed Governors meet with the Headteacher, Chair of Governors and Clerk to the Governing Body to discuss
the role. In addition, such Governors are invited in for a separate meeting with the Headteacher and tour of the School.
The School subscribes to a training package for Governors enabling them to access training of interest/need. In addition,
Policy/Project Governors receive specific training pertinent to their role, for example the Safeguarding Governor.
Development events focusing upon a specific issue/theme are also provided to ensure Governors have the knowledge
and skills required to support and challenge the School.

Organisational structure
The leadership and management structure of the Academy Trust comprises of the Governors, Senior Leadership Team

and Middle Leaders. The aim of the structure is to devolve responsibility where appropriate and encourage decision-
making at all levels.

The Governors are responsible for the strategic development of the Academy Trust, adopting an annual School
Development Plan and budget, monitoring the Academy Trust by use of budgets and management accounts and making
major decisions about the direction of the Academy Trust, capital expenditure and procedures for staff appointments.

- The Governors have delegated decision making and monitoring to a range of governor committees - Finance and General
Purposes (incorporating Audit), Pay and Personnel, Curriculum and Development and Admissions.
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Report of the Trustees
for the Year Ended 31 August 2021

Organisational structure - continued
The Headteacher is the Accounting Officer of the Academy Trust.

The Senior Leadership Team (SLT) consists of the Headteacher, two Deputy Headteachers, one Senior Assistant
Headteacher, one Assistant Headteacher and the Business Manager. The SLT is responsible for the day to day running of
the School and for spending within certain agreed limits. The SLT manages the Academy Trust at an operational level.
implementing the policies laid down by the Governors and reporting back to them. As a group, the Senior Leadership
Team is responsible for the authorisation of spending within agreed budgets and the appointment of staff, though
appointment boards for posts in the Senior Leadership Team always contain a minimum of two Governors. Some spending
and day to day operating decisions are further devolved to Heads of Department and other Middle Leaders.

Arrangements for setting pay and remuneration of key management personnel

The Academy Trust follows the School Teachers’ Pay and Conditions Document (STPCD). The Academy Trust’s Pay
Policy, which is reviewed each year, outlines the arrangements for setting and reviewing pay of all members of staff
including the Senior Leadership Team. The Headteacher’s pay range was initially determined on the point of
appointment and has subsequently been revised following a review by the Headteacher’s Performance Management
Committee by consideration of the three stage process outlined in the STPCD, taking into account the number onroll. In
a similar way the pay range for Deputy and Assistant Headteachers were determined at the point of advertisement
and were also reviewed using the same three stage process noted above.

The Headteacher’s Performance Management Committee, with the support of an external adviser, sets annual appraisal
objectives for the Headteacher. These are reviewed alongside the Job Description and contractual obligations in order

to determine whether or not pay progression is due.

Performance for all other staff is also reviewed each year, through the setting of objectives as part of the appraisal
process. Performance against success criteria is assessed by the Headteacher and members of the Pay and Personnel
Committee to determine whether or not pay progression is due. The Business Manager’s salary range was set through
the Wolverhampton City Council Single Status Job Evaluation scheme, taking into account the responsibilities in
comparison to other roles across the city.

frade Union Facility Time .
The Academy Trust had more than 49 full time equivalent employees throughout the reporting period and therefore

includes the following information, in line with the Use of Trade Union Facility Time Publication Regulations.
Relevant union officials

Number of employees who were relevant union Full time equivalent employee number
officials during the relevant period

1. 1

Percentage of time spent on facility time

Percentage of time Number of employees
0% 0
1-50% 1
51-99% 0
100% 0
Percentage of pay bill spent on union facility time
Provide the total cost of union facility time £5,817
Provide the total pay bill £4,222,798
Provide the percentage of the total pay bill spent 0.14%
on facilty time, calculated as: (total cost of facility
time + total pay bill) x 100

Paid trade union activities

Time spent on paid trade union activities as a 100%
percentage of total paid facility time hours
calculated as: ‘

(totat hours spent on paid trade union activities by
relevant union officials during the relevant period =
total paid facility time hours) x 100
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Related parties
The Academy Trust is not part of a wider network.

The Academy Trust cooperates with the Parents’ Guild, Friends' Association and Old Girls' Union in pursuit of charitable
activities.

The Board of Governors maintains a register of related business interests, and "declarations of interest" is a standard
agenda item at all Governors’ meetings. :

Risk management
The Governors have a duty to identify and review the risks to which the Academy Trust is exposed and to ensure

appropriate controls are in place to provide reasonable assurance against fraud and error.

Strategic report

Achievement and performance

Charitable activities

The School has a long and established hlstory of provrdmg outstanding education for girls for over 100 years; maintaining
traditions, but not standing still and constantly striving for continuous improvement.

The Schoot offers a broad and rich curriculum where all students are encouraged and supported to achieve their personal
best in all aspects of School life. The combination of high expectations and support, tailored to meeting individual
needs, leads to academic excellence. Students are highly motivated to learn and persénalised learning lies at the heart
of our provision. The School is respected as one of the best state schools in the country, regularly achieving examination
results which place it near the top of national league tables.

GCSE Results 2021 (2020)
e 62% (55%) of entries were awarded A*/8/9.
o B84% (81%) of entries were awarded A/A*/7/8/9.
e 66(39) girls achieved A/A*/7/8/9 in all of their subjects.
e  An outstanding 130 (122) students achieved 5 or more 7/8/9 grades.

A Level Results 2021 (2020)
o 65% (57%) of entries were awarded A/A*.
e 90% (78%) of entries were awarded A*-B
e 66 (53) students achieved all A/A* grades.

The School’s success has also been recognised by Ofsted, with the School achieving four successive “Outstanding”
inspections. In November 2017, the school received a Section 8 Inspection without formal designation with a specific
focus upon safeguarding where the school was praised in the following ways:

"Arrangements to ensure safe recruitment of staff are robust and accurate.”

“Leaders’ approach to managing referrals of concerns about pupils is rigorous. Detailed, high quality records are kept.”
"Governors are well informed about the school's approach to ensuring pupils' safety. They routinely ask questions of
leaders to challenge and support this important aspect of the school's provision.”

"The school has a track record of high pupil academic achievement and success.”

“Leaders’ actions to address this (Post 16 attainment) have been highly effective.”

"Pupils are pleasant and responsible young adults who support the school well through taking on a wide range of
leadership opportunities.”

"Pupils value highly their education... They display very positive attitudes towards learning in lessons. “

“Leaders have recently reviewed thoroughly and comprehensively the school’s pastoral provision,’

"Pupils receive high quality careers mformanon advice and guidance. They are able to make informed chonces about
their option choices and career aspirations.

“Leaders make sure that an extremely wide range of extra-curricular opportunities is provided for pupils.”

“They enjoy participating in inter-house competitions. Pupils recognise and appreciate the range of experiences they
have, and that these opportunities benefit their personal development. "

Whilst academic achievements are an important part of life at Wolverhampton Girls' High School, students enjoy a wide
range of other opportunities. These include participation in the thriving house system and opportunities in the fields of
sport, music and drama. Sixth Formers are an integral part of the School, taking on various leadership posts and acting
as role models for the younger students. There is a plethora of activities for the students to engage in from leading
whole School events, to organising charity fundraising activities, participating in debating competitions and taking part
in expeditions abroad.
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Achievement and performance - continued

The School’s team of dedicated staff all ensure that students are well supported to achieve academic success, within a
caring community. Pastoral care is exceptional focusing upon student wellbeing. High quality advice and support is
provided to ensure that students are well informed to make their choices when preparing for higher education and their
future careers. The School has an impressive record of students going on to read a variety of degree courses including
Medicine and Law; and at some of the best institutions in the country including Oxford and Cambridge.

The School's motto: Ludus Supra Praemium (the game before the prize), emphasises the value of taking part as a member
of the School community. Students are encouraged to develop skills for life long success in terms of understanding
themselves as learners and developing as responsible citizens, demonstrating care and respect for all members of the
community. As a result they leave with fond memories, and equipped as confident and independent minded young
women ready to take on the challenges ahead and enjoy success in their chosen fields.

Five key priorities were identified in the School Development Plan for 2020-21 to contribute towards achieving the
School vision. :

1. To prepare and implement Covid -19 recovery plans
This included a review of the curriculum, intervention strategies and a full and ongoing review of all school operations in
response to the pandemic.
As a result of this focus, health and safety measures were updated and implemented throughout the year, school events
were reviewed and undertaken in a Covid secure way and students secured outstanding results at both GCSE and A Level
with 84% 7-9 and 90% A*-B. Covid Catch Up support contributed to an increase in the number of students reaching their
school aspiration grade from 47% to 73% in the GCSE target group and 27% to 79% in the A Level target group.

2. To develop an assessment strategy to improve the accuracy of assessment and impact on progression and consider how
to report this to parents and students
This included a review of the way in which data is collected, used and shared to ensure optimum impact on
student progress, alongside implementing Covid recovery plans.
As a result of this focus, an extensive range of data was available to inform the Teacher Assessed Grades process and a new
system of reporting at Key Stage 3 was introduced.

3. To reflect, evaluate and develop provision in order to ensure continuous improvement
This included a focus upon developing provision at Post 16 and GCSE and some aspects of quality assurance.
As a result improvements were delivered in priority area subjects at both GCSE and A Level. Some steps to further
develop quality assurance were implemented with areas for development identified but progress was hindered by the
pandemic.

4. To focus upon staff development and wellbeing
This included developing coaching and shadowing opportunities alongside reviewing the staff wellbeing charter.
As a result of Covid - 19 some of the planned actions in this area did not take place and have been carried forward
to next year. Several wellbeing initiatives were instigated as planned and also as evolved during lockdown.

5. To deliver the SSEF scheme by implementing the school’s Fair Access Partnership Plan and delivering the new build
This area has involved targeted outreach work to increase the number of Pupil Premium students taking up a place
at the school. The format of this work was virtual with a series of very successful sessions delivered by Sixth Form

students.
As a result of the long term commitment in this area we have seen Pupil Premium numbers increase from 4 in 2018

to 20+ in the last three years.

'Covid-19
During the academic year 2020/21, Covid-19 created many challenges for the Academy Trust, including:

From a student perspective

On-site provision for children of key workers was maintained throughout the second national lockdown period. In
addition, the school offered a full timetable of live online lessons to all year groups. Pastoral provision continued with
bi-weekly tutor periods and regular phone.calls home to vulnerable students.

Throughout the year, students faced ongoing disruption with multiple episodes of isolation. In all cases, blended
learning was offered, with staff teaching in school and streaming lessons remotely.
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Covid-19 - continued

From a staff perspective

A wide range of policies and procedures were regularly reviewed considering Department for Education guidance,
including Health and Safety implications. A full suite of school risk assessments were completed and individual risk
assessments were undertaken for Clinically Extremely Vulnerable and Clinically Vulnerable staff. In most cases, staff
carried out all aspects of their role from home during the second national lockdown and worked on site only where
essential to do so.

From a financial perspective

All business functions of the school operated effectively with swift adaptation to remote working. Similarly, remote
working enabled the continuation of effective governance, including Trustees considering the risks associated with
Covid-19 and updating both the Risk Register and the Reserves Policy accordingly. The Academy Trust's direct
fundraising through parental contributions has continued, but the efforts of supporting organisations have been
adversely affected by Covid-19 restrictions. Overall, the financial challenges arising from Covid-19 in 2020/21 were
managed within existing budgets.

2020/21 challenges :
The implications of Covid-19 have continued into 2021/22 and Covid -19 Recovery is the number 1 priority on the School

Development Plan. From a financial perspective the Academy Trust has a healthy level of reserves that will help manage
the ongoing uncertainty and additional costs that continue to be incurred.

Going concern

After making appropriate enquiries, the Board of Governors has a reasonable expectation that the Academy Trust has
adequate resources to continue in operational existence for the foreseeable future. For this reason it continues to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the Statement of Accounting Policies.

Key financial performance indicators

Development of an enhanced set of Key Performance Indicators (KPIs) is one of the objectives the Academy Trust has
set for the 2021/22 year. Once developed these will include financial and non-financial indicators and will be reported
in the Academy Trust’s management reports, budget plans and annual reviews. Indicators that have always been used
as a measure of the Academy Trust’s performance are student numbers, exam results and OfSted reports, as well as
financial information related to levels of income and available reserves. More detail on student numbers, exam results
and OfSted are shown earlier in this report. Information about levels of grant income, the related expenditure and
levels of reserves are shown in the Financial Review below.

Financial review
Current year review
The Statement of Financial Activities on page 20 presents the income, expenditure and any other recognised gains or

losses of the Academy Trust for the year ended 31 August 2021.

In terms of the School’s educational operations, the main source of funding during the year continued to be the General
Annual Grant (GAG) received from the Education and Skills Funding Agency, which represented 70% of the Academy
Trust’s total income (2020: 80%). The reduction of GAG as a proportion of overall income is due to the increased capital
grant received during the year for the SSEF project. The use of this funding is restricted to furthering the objectives of
the Academy Trust and therefore the grant income and the associated expenditure during the year are shown as
restricted funds in the Statement of Financial Activities.

The total funding received for the Academy Trust’s educational operations increased by 12.9% on the prior year, with
the corresponding expenditure increasing by 10%. The Academy Trust reported a surplus for the year on Restricted funds
of £87,593 (2020: £131,154). This, however, is after notional pension charges in respect of the Local Government Pension
Scheme which were some £165,000 higher than the cash contributions paid in the year (2020: £72,000 higher). Excluding
these excess notional costs, the underlying result was a surplus of £252,593 on Restricted funds (2020 surplus of
£191,334). This represents an improvement on the Trust’s budget for the year. Whilst Covid-19 caused some areas of
additional expenditure there were also some savings made during periods of closure and overall there was no real impact
on the financial performance for the year or the Academy Trust's reserves policy. Additional Covid-19 related grants
that were received during the year are shown in note 3 of the financial statements. The grants received were specifically
for Catch Up (£60,160), Mass Testing (£40,060) and Summer School (£27,121). The Catch Up grant was used to employ
a number of academic mentors to work with smaller groups of students on catch up activities. The Mass Testing grant
was used to purchase the equipment needed to set up the testing centre, employ the staff to assist with the testing and
also to purchase additional consumables, PPE and cleaning materials. The Summer School grant covered the costs of
the staff employed to run the summer school, catering costs to provide all students attending with a lunch and materials
used during the course of the summer school, which ran for one week during August 2021.
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Financial Review - continued
The General Restricted Fund (excluding the Pension Reserve), together with the Unrestricted Fund, show a total surplus
carry forward position at 31 August 2021 of £621,000 (2020: £513,140). The detailed breakdown of the fund balances is

included in note 20 to the financial statements.

In terms of the School's capital funding, the Academy Trust also received grants totalling £2,002,241, including
£1,979,735 from the Education and Skills Funding Agency's Selective Schools’ Expansion Fund (SSEF) and £22,506
devolved capital grant. These grants are shown in the Statement of Financial Activities as restricted fixed asset funds.
‘Further details of the SSEF funded building project are outlined in the Academy Trust’s plans for future periods, shown
on page 10. The restricted fixed asset fund is reduced by depreciation charges over the expected useful life of the
assets in accordance with the Academy Trust's Fixed Asset Policy.

At 31 August 2021, the net book value of fixed assets was £16.1 million and movements in tangible fixed assets are
shown in Note 13 to the financial statements. The assets were used exclusively for providing education and the
associated support services to the students of the Academy Trust.

Reserves policy

The Governing Body regularly reviews the levels of reserves as part of the medium to long term budget planning process.
The approach taken is to ensure the level of reserves set is informed by the School’s risks at any given time. The aim
is always to set a balanced budget of income and expenditure within each financial year, with reserves being used for
the funding of particular projects or developments as well as providing for unforeseen circumstances. The Academy
Trust will always act within the ESFA guidelines on levels and appropriate use of reserves.

Investment policy and objectives

It is the Academy Trust’s policy not to hold realisable investments, other than the cash held for the operation of the
School. An investment policy has been approved by the Governing Body of the Academy Trust, which adopts a low risk
strategy. A current account and a linked business premium account are maintained with the Academy Trust's bankers.
In accordance with the policy, when a reliable cash flow pattern has been established the Academy Trust will consider
investing any surplus funds, whilst ensuring that adequate liquid funds are available to meet the day to day requirements
of the School. In accordance with the policy the aim is to invest surplus cash funds to optimise returns but ensuring that
the investments are risk free and easily accessible.

Principal risks and uncertainties
The School has agreed a Risk Management Strategy, a Risk Register and a Risk Management Plan. These have been

discussed by Governors and include the financial risks to the School.

The Governing Body has utilised a Risk Register to identify and monitor the potential risks faced by the Academy Trust.
The risks considered have encompassed strategic, operational, compliance  and financial risks. Where necessary
measures have been put in place to mitigate risks and the Risk Register is regularly reviewed by the Governing Body's
Finance and General Purposes Committee (F&GP). The projected deficit on the Local Government Pension Scheme has
been identified as the principal financial risk. This deficit has the effect of reducing the reserves shown in the total
funds but it should be noted that there is no current liquidity problem and additional payments are being made with
the aim of reducing the deficit.

The School has categorised its risks into the following areas:
. Strategic Risks;
. Operational Risks;
. Compliance Risks; and
. Financial Risks.
For each risk the School has considered the control measures in place
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Principal risks and uncertainties- continued

The following risks were identified as the most significant risks to the School, in June 2021.

Category

Sub category

Specific

Control Measure

Strategic Risk

Natural
Disaster Risk

Risk of the impact an uncontrollable
event will have on the School e.g.
fire, flood

Insurance policy is reviewed every year. Regular
Fire/Health and Safety checks in place.

Strategic Risk

Technology
Risk

Virus risk/corruption of data
risk/ransomware

Anti-virus protection in place. Cyber-security training
undertaken and systems under review to improve
security

Financial Risk

Non recovery

Risk of unauthorised access to
financial systems

The system is password protected.  Further cyber
security measures being imptemented.

Financial Risk
(Pension Risk)

Funding Risk

Risk that scheme is in significant
deficit

Reports from pension fund, reported to
F&GP. Information provided for financiat
accounts and monitored.

Operational
Risk

SSEF scheme

Risk of further operational delays
resulting in facilities not being ready
for October 2021

Careful monitoring against programme at monthly
meetings.

Contingency plans being developed to include staggering
of lunch break due to pressure on lunch facilities.
Timetable modelling to ensure that groups can be
accommodated within existing facilities if necessary for
a longer period of time.

Financial Risk

SSEF scheme

Risk of additional costs arising once
project commences.

A contingency of £105,000 is built into the scheme. In
addition the construction costs are now approx. £40,000
below the construction budget, in effect increasing
contingency to £145,000 (5.1%)

Financial Risk

Covid -19
(new)

Risk of further lockdowns on
operational running of the schootl.
This includes disruption to learning,
loss of key personnel, disruption to
income from parents, disruption to
open events and potential declining
numbers and disruption to entrance
test.

Scenario planning in attempt to plan for
unknown/unprecedented circumstances.

Remote learning now tried, tested and successful.
Budget adjusted to reflect potential additional costs.

Financial Risk
(Pension Risk)

Funding Risk

Risk that scheme is in significant
deficit

Reports from pension fund, reported to F&GP.
Information provided for financial accounts and
monitored.

Financial Risk
(Treasury Risk)

Cash flow Risk

Risk that cash flow requirements are
not forecast

Annual budget signed off by F&GP.

Cash flow forecasting to be undertaken by Business
Manager.

Internal audit checks.

Overall
financial
control risk

Budget Risk

Risk that the budget will be in deficit

Ensure that a 3 year budget plan is in place to highlight
potential problems in the future. F&GP to monitor
Income & Expenditure reports. Headteacher, Chair of
F&GP and Chair of Governors to monitor monthly
management accounts. Savings to be made where
possible. Redundancy Policy in place and redundancies
to take place where necessary.

Financial Risk

Pay freeze in place for teaching
staff.

Careful monitoring and modelling of increases beyond
2021 built into the long term budget plan.

Pay Award
Unions have rejected support staff
pay offer.
Operational/ Boilers Risk of operational implications of The boilers are being replaced to remove this risk.

Financial Risk

boiler failure




WOLVERHAMPTON GIRLS' HIGH SCHOOL

Report of the Trustees
for the Year Ended 31 August 2021

Principal risks and uncertainties- continued
The Risk Register is reviewed on an annual basis and the highest residual risks are reported on, once per term, to the

Finance and General Purposes Committee as a standing item.

Financial and risk management objectives and policies
The Key controls used by the Academy Trust include:
e Detailed terms of reference for all committees.
Formal agendas for the Academy Board and committees.

L
e Schemes of delegation and formal financial regulations.
e  Formal written policies.
e (lear authorisation and approval levels.
e Policies and procedures required by law to protect the vulnerable.
e  Preparation of monthty management accounts.
Fundraising

The amount of fundraising carried out directly by the Academy Trust is limited. During the year we received voluntary
donations from parents, the proceeds of which were then used to benefit the Academy Trust’s educational operations.
Similarly, the Parents’ Guild, the Friends’ Association and the Old Girls’ Union all raise funds which are used for the
benefit of the Academy Trust, although activities have been limited by the pandemic. The Academy Trust does not work
with any commercial partners or professional fundraisers. Minutes and reports of the Parents’ Guild, the Friends’
Association and the Old Girls’ Union are received by the Academy Trust in order that the Accounting Officer has an
oversight of the activities being undertaken by those bodies, and can ensure that they conform to the charitable pursuits
of the Academy Trust. All of the fundraising activities are voluntary in nature, ensuring that there is no undue pressure
on parents and stakeholders to donate. No complaints regarding fundraising activities have been received by the

Academy Trust.

Plans for future periods
The Academy Trust will continue to deliver and provide education for students between the ages of 11 and 18.

The Academy Trust operates a selective exam entry process and will continue to do so in the future.

The Academy Trust has a long term plan to expand the School. The second year group of six forms joined the School in
September 2021. In addition the School aims to increase the Sixth Form cohort. In September 2020, 168 students
commenced their studies at Post 16 level, exceeding the Pupil Admission Number. Governors receive regular income
and expenditure reports alongside long term financial plans incorporating the impact of the increased number on roll.

A building project to extend our facilities as part of the Selective Schools’ Expansion Fund is now underway. The new
building will contain 4 science laboratories and an activity studio. The project will also refurbish the current science
block to upgrade 2 of the existing laboratories and provide 2 further IT classrooms. The budgeted cost of the building
project is £3,439,400 which will be funded by a grant from the Education and Skills Funding Agency of £3,089,400 and
a loan of £350,000, repayable over 10 years.

Auditors
Insofar as the Trustees are aware:
e there is no relevant audit information of which the charitable company's auditor is unaware; and
» the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that mformatlon

The auditors, Haines Watts Birmingham LLP, will be considered for reappointment.

Report of the Trustees, incorporating a strategic report, approved by order of the Board of Trustees, as the company
directors, on L. JA-A f and signed on its behalf by:

Mrs A R Ward - Chair
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Governance Statement
for the Year Ended 31 August 2021

Scope of responsibility _

The Trustees acknowledge they have overall responsibility for ensuring that Wolverhampton Girls’ High School has an
effective and appropriate system of control, financial and otherwise. However, such a system is designed to manage
rather than eliminate the risk of failure to achieve business objectives, and can provide only reasonable and not absolute
assurance against material misstatement or loss. ‘

The Board of Governors has delegated the day-to-day responsibility to the Headteacher, as Accounting Officer, for
ensuring financial controls conform with the requirements of both propriety and good financial management and in
accordance with the requirements and responsibilities assigned to it in the funding agreement between Wolverhampton
Girls’ High School and the Secretary of State for Education. The Accounting Officer is also responsible for reporting to
the Board of Governors any material weaknesses or breakdowns in internal control.

Governance
The information on governance included here supplements that described in the Report of the Trustees and in the
Statement of Trustees’ Responsibilities. The Board of Governors met four times and the Finance and General Purposes
Committee met six times during the period. Attendance during the period at meetings of the Board of Governors and
the Finance and General Purposes Committee were as follows:

Fu!l Board F&GP
Meetings Out of a Meetings Out of a

Governor Category of Membership Attended possible Attended possible
Graeme Anderson | Community Governor 3 4 6 6
David Anderson Community Governor 4 4 6 6
Sue Aston Community Governor 4 4 6 6
Olatunde Awe Parent Governor 3 3 - -
Manjit Bhogal Co-opted Governor 4 4 - -
Kaye Harrison Community Governor (Vice Chair) 4 4 - -
Jasbir Jaspal Community Governor 3 4 - -
Mark Jones Community Governor 3 4 6 6
Manjinder Kelay Parent Governor (a) 4 4 -
Clare King Parent Governor 2 4 -

Shila Malhotra Parent Governor (a) 3 4 -
Samina Mehboob | Parent Governor 3 3 3 4
Jas Randhawa Parent Governor 4 4 6 6
Adelle Saul Staff Governor (b) 4 4 -
Wendy Thompson | Community Governor 3 4 - -
Anne Ward Community Governor (Chair) 4 4. 6 6
Trudi Young Headteacher and Accounting Officer 4 4 6 6

(a) Term of office as Parent Governor ended 31/8/2021
(b) Term of office as Staff Governor ended 31/8/2021

During the 2020/21 academic year, the full schedule of governor meetings took place remotely.
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Appointments

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Governance Statement

for the Year Ended 31 August 2021

Governor

Category of Membership

Appointed

Appointed from 3 March 2014

Graeme Community Governor

Anderson Term of office ended 31* August 2016
Re-appointed from 1% September 2016
Term of office ended 31* August 2020
Re-appointed from 1% September 2020

David Community Governor Appointed from 3 March 2014

Anderson Term of office ended 31 August 2017
Re-appointed from 1% September 2017
Term of office ended 31* August 2019
Re-appointed from 1% September 2019

Sue Aston Community Governor (Vice Chair up Appointed from 3" March 2014

until 12/10/2020))

Term of office ended 31% August 2017
Re-appointed from 1* September 2017
Term of office ended 31 August 2020
Re-appointed from 1 September 2020

Olatunde Awe

Parent Governor

Elected from 23" October 2020

Manjit Bhogal

Co-opted Governor

Elected from 8" October 2014 as a Parent Governor
Term of office as Parent Governor ended 31* August 2018
Appointed from 1* September 2018 as a Co-opted Governor

Gill Fox

Co-opted Governor

Elected from 19" November 2021

Kaye Harrison

Community Governor
(Vice Chair from 12/10/2020)

Appointed from 3™ March 2014
Term of office ended 31 August 2016
Re-appointed from 1% September 2016
Term of office ended 31% August 2020
Re-appointed from 1* September 2020

Jasbir Jaspal

Community Governor

Appointed from 39 March 2014
Term of office ended 9*" February 2018
Re-appointed from 21 March 2018
Term of office ended 31% August 2021
Re-appointed from 1* September 2021

Mark Jones

Community Governor

Appointed from 3 March 2014
Term of office ended 31%* August 2017
Re-appointed from 1* September 2017
Term of office ended 31 August 2021
Re-appointed from 1% September 2021

Manjinder Kelay

Parent Governor

Elected from 10™ October 2017
Term of office ended 31% August 2021

Clare King

Parent Governor

Elected from 9*" October 2018

Shila Malhotra

Parent Governor

Appointed from 3 March 2014
Term of office ended on 31 August 2017
Re—elected from 10" October 2017
Term of office ended 31* August 2021

Samina Mehboob

Parent Governor

Elected from 23 October 2020

Anne-Marie Morton

Staff Governor

Elected from 24*" November 2021

Monica Puri

Parent Governor

Elected from 21* October 2021

Jas Randhawa

Parent Governor

Appointed from 39 March 2014
Term of office ended on 31* August 2014 as a Parent Governor
Appointed from 22" October 2014 as Co-opted Governor
Term of office as a Co-opted Governor due to end on 21* October 2018
Elected from 9'" October 2018 as a Parent Governor

Elected from 10th October 2017

Adelle Saul Staff Governor
Term of office ended 31 August 2021
Re-elected from 24" November 2021
Wendy Thompson Community Governor Appointed from 3™ March 2014

Term of office ended on 31% August 2014
Re-appointed from 8" October 2014
Term of office was due to end on 7* October 2018
Re-appointed from 1% September 2018

Rachel Tierney

Parent Governor

Elected from 21% October 2021

Anne Ward

Community Governor (Chair)

Appointed from 3 March 2014
Term of office ended as Parent Governor on 31% August 2014
Re-elected from 8" October 2014 as a Parent Governor
Term of office as a Parent Governor ended on 31% August 2018
Appointed from 1% September 2018 as a Community Governor

Trudi Young

Headteacher and Accounting Officer

Appointed from 3" March 2014
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Governance Statement
for the Year Ended 31 August 2021

Governance - continued

In the Spring Term 2014, in the lead up to conversion to Academy Status, the Governing Body considered at length the
future composition of the Board. It was determined that the Board operates successfully in offering both challenge and
support to the School in the strategic areas identified in the Governors’ Handbook and that the Board of Trustees would
therefore reflect that of the former Governing Body. Partnership, Foundation and Local Authority Governors were re-
classified as Community Governors. The numbers of Parent and Staff Governors were kept the same.

In June 2014, the Academy Trust completed the Financial Management and Governance Self-Assessment to help to
assess areas of development which have subsequently been incorporated into the Terms of Reference of the Finance
and General Purposes Committee and led to additional Policies and Procedures being developed by the Trust. For
example, a Business Continuity Plan and Risk Register were developed, along with accounting policies. In addition, the
Terms of Reference of the Finance and General Purposes Committee were extended to incorporate the functions of an
Audit Committee.

The Academy Trust appointed Services 4 Schools as Internal Auditors for the academic year 2020-21. Work undertaken
by the internal auditors encompassed a review of management reporting, reporting of trips, strategic planning and
budget preparation processes, related party transactions and the Single Central Record.

The Academy Trust keeps its composition under regular review. The National Governance Association Skills Audit was
completed by Trustees in September 2020.

The Finance and General Purposes Committee is a sub-committee of the main Board of Trustees. Its purpose is to oversee
and scrutinise the financial procedures, regulations and management of the Academy Trust's financial budget. The
Committee has met six times during the accounting period. The most significant strategic decisions taken by the
Committee have been continued planning for the Selective School Expansion Scheme building programme, atong with a
major project to replace the school’s boilers to the main building and significant investments into both IT and buildings
infrastructure. ’

Review of Value for Money

As Accounting Officer the Headteacher has responsibility for ensuring that the Academy Trust delivers good value in the
use of public resources. The Accounting Officer understands that value for money refers to the educational and wider
societal outcomes achieved in return for the taxpayer resources received.

The Accounting Officer considers how the Academy Trust's use of its resources has provided good value for money during
each academic year, and reports to the Board of Trustees where value for money can be improved, including the use of
benchmarking data where available. The Accounting Officer for the Academy Trust has delivered value for money during
the year by:

e Taking positive action to increase the number of students joining the Sixth Form, thus ensuring improved value
for money in terms of the cost of each Sixth Form class to the School.

e Devising governance procedures to ensure careful monitoring of the new build project remains within
anticipated timelines and budget.

In addition:

e Competitive quotations and tenders are routinely sought as part of the Academy Trust’s procurement
processes. For example in the cases of the SSEF funded new build, works to the boilers, significant items of
IT expenditure, works to the school buildings, school insurance and electricity supply.

o Contracts for services are kept under regular review to ensure competitive prices.

e Annual Service Level Agreements are discussed by the Senior Leadership Team and the Finance and General
Purposes Committee, to ensure the appropriate services are procured to meet the needs of the Academy Trust.

There were no instances during the year where Covid-19 adversely affected the ability to obtain value for money. There
were also no instances where the Academy Trust was in a position that it needed to support suppliers under the Policy
Procurement Notice or subsequent guidance, as a result of Covid-19.

The purpose of the System of Internal Control

The system of internal control is designed to manage risk to a reasonable level rather than to eliminate all risk of failure
to achieve policies, aims and objectives. It can therefore only provide reasonable and not absolute assurance of
effectiveness. The system of internal control is based on an on-going process designed to identify and prioritise the risks
to the achievement of Academy Trust’s policies, aims and objectives, to evaluate the likelihood of those risks being
realised and the impact should they be realised, and to manage them efficiently, effectively and economically. The
system of internal control has been in place in Wolverhampton Girls' High School for the period 1 September 2020 to 31
August 2021 and up to the date of approval of the annual report and financial statements.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Governance Statement
for the Year Ended 31 August 2021

Capacity to handle risk

The Finance and General Purposes Committees has reviewed the key risks to which the Academy Trust is exposed
together with the operating, financial and compliance controls that have been implemented to mitigate those risks.
The Board of Trustees is of the view that there is a formal on-going process for identifying, evaluating and managing
the Academy Trust's significant risks that has been in place for the period 1 September 2020 to 31 August 2021 and up
to the date of approval of the annual report and financial statements. This process is regularly reviewed by the Finance
and General Purposes Committee.

The Risk and Control Framework
The Academy Trust's system of internal financial control is based on a framework of regular management information

and administrative procedures including the segregation of duties and a system of delegation and accountability. In
particular it includes:
e comprehensive budgeting and monitoring systems with an annual budget and periodic financial reports which
are reviewed and agreed by the Board of Trustees;
e production of monthly management accounts including cash flow;
regular reviews by the Finance and General Purposes Committee of reports which indicate financial
performance against forecasts and major purchase plans, capital works and expenditure programmes;
setting targets to measure financial and other performance;
clearly defined purchasing (asset purchase or capital investment) guidelines;
review of benchmarking against similar schools;
delegation of authority and segregation of duties; and
identification and management of risks.

Remote procedures were implemented in response to Covid-19 to ensure continuity of the above procedures.

The Board of Governors considered the need for a specific internal audit function and decided to appoint Services 4
Schools as The Academy Trust's internal auditors for the 2020/21 academic year.

The internal auditor’s role includes giving advice on financial matters and performing a range of checks on the Academy
Trust's financial systems. The checks are carried out to provide both an independent oversight of Wolverhampton Girls'
High School's financial affairs and also on-going assurance to the Board / Governing Body that:

e the financial responsibilities of the Board / Governing Body are being properly discharged;

e resources are being managed in an efficient, economical and effective manner; and

¢ sound systems of internal financial control are being maintained.

The checks carried out in the current period included:
s  Management reporting

Management of trips

Business and strategic planning processes

Budget preparation processes and procedures

Related party transactions

Single Central Record

The auditor reports to the Board of Governors, through the Finance and General Purposes Committee, normally twice
per year, on the operation of the systems of control and on the discharge of the Board of Governors’ financial
responsibilities.

Review of Effectiveness
As Accounting Officer the Headteacher has responsibility for reviewing the effectiveness of the system of internal

control. During the year in question the review has been informed by:
+ the work of the internal auditor;
¢ the work of the external auditor;
* the financial management and governance self-assessment process; and
s  the work of the Senior Leadership Team within the Academy Trust who have responsibility for the development
and maintenance of the internal control framework. ‘

The Finance and General Purposes Committee has monitored the effectiveness of systems of control and ensured that
a plan to address weaknesses and ensure continuous improvement is in place.

Approved by order of the members of the Board of Governors on (?‘l\’)\( and signed on its behalf by:

Mrs A R Ward - Chair Mrs T Young - Accounting Officer
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Staiement on Regularity, Propriety and Compliance
for the Year Ended 31 August 2021

As Accounting Officer of Wolverhampton Girls' High School | have considered my responsibility to notify the Academy
Trust Board of Trustees and the Education and Skills Funding Agency (ESFA) of material irregularity, impropriety and
non-compliance with ESFA terms and conditions of funding, under the funding agreement in place between the Academy
Trust and the Secretary of State for Education. As part of my consideration | have had due regard to the requirements

of the Academies Financial Handbook 2020.

I confirm that ! and the Academy Trust Board of Trustees are able to identify any material irregular or improper use of
all funds by the Academy Trust, or material non-compliance with the terms and conditions of funding under the Academy
Trust’s funding agreement and the Academies Financial Handbook 2020.

I confirm that no instances of material irregularity, impropriety or funding non-compliance have been discovered to
date. If any instances are identified after the date of this statement, these will be notified to the Board of Trustees

and ESFA,

¥ AP o S

Mrs T Young - Accounting Officer

nate: 6,122
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Statement of Trustees’ Responsibilities
for the Year Ended 31 August 2021

The Trustees (who act as Governors of Wolverhampton Girls' High School and are also the directors of the charitable
company for the purposes of company law) are responsible for preparing the Trustees’ Report and the financial
statements in accordance with the Annual Accounts Direction published by the Education and Skills Funding Agency,
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and
regulations.

Company law requires the Trustees to prepare financial statements for each financial year. Under company law the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the charitable company and of its incoming resources and application of resources, including its
-income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

e select suitable accounting policies and then apply them consistently;

» observe the methods and principles in the Charities SORP 2019 and the Academies Accounts Direction 2020
to 2021;
make judgements and accountmg estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material departures
disctosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Trustees are responsible for ensuring that in its conduct and operation the charitable company applies financial
and other controls which conform to the requirements both of propriety and good financial management. They are

also responsible for ensuring that grants received from the Education and Skills Funding Agency and Department for
Education have been applied for the purposes intended.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information included on
the charitable company’s website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by order of the members of the Board of Trustees on (;;\1.9»\ and signed on its behalf by:

Mrs A R Ward - Chair
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Report of the Independent Auditors to the Members of
Wolverhampton Girls' High_School

Opinion

We have audited the financial statements of Wolverhampton Girls’ High School (the ‘charitable company') for the year
ended 31 August 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law, United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice) and the Accounts Direction 2020 to 2021 issued by the Education and
Skills Funding Agency (ESFA).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 August 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

- have been prepared in accordance with the requirements of the Companies Act 2006; and

- have been prepared in accordance with the Charities SORP 2019 and Academies Accounts Direction 2020 to 2021.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Repont, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- theinformation given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
in the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitied to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.
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Report of the Independent Auditors to the Members of
Wolverhampton Girls’ High School

Responsibilities of trustees .

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregutarities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory framework applicable to both the charitable company itself and
the sector in which it operates. We identified areas of laws and regulations that could reasonably be expected to have a
material effect on the financial statements from our sector experience and through discussion with the trustees and other
management. The most significant were identified as the Companies Act 2006, the Charities Act 2011, the Charities SORP
(FRS102) and the Accounts Direction and Academies Financial Handbook issued by the ESFA.

We considered the extent of compliance with those laws and regulatidns as part of our procedures on the related financial
statements. Our audit procedures included:

- making enquires of management and Trustees as to where they consider there to be a susceptibility to
fraud and whether they have any knowledge or suspicion of fraud;

- obtaining an understanding of the internal controls established to mitigate risks related to fraud or non-
compliance with laws and regulations;

- assessing the design effectiveness of the controls in place to prevent and detect fraud;

- assessing the risk of management override including identifying and testing journal entries;

- challenging the assumptions and judgements made by management in its significant accounting
estimates.

Whilst our audit did not identify any significant matters relating to the detection of irregularities including fraud, and despite
the audit being planned and conducted in accordance with 1ISAs (UK), there remains an unavoidable risk that material
misstatements in the financial statements may not be detected owing to inherent limitations of the audit, and that by their
very nature, any such instances of fraud or irregularity would likely involve collusion, forgery, intentional
misrepresentations, or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Kevirfdodgetts (Senior Statutory Auditor)

for and onJbehalf of Haines Watts Birmingham LLP
5-6 Greenfield Crescent

Edgbaston

Birmingham

B15 3BE

17 December 2021
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Independent Reporting Accountant's Assurance Report on Reqularity to
Wolverhampton Girls' High Schoo! and the Education and Skills Funding Agency

In accordance with the terms of our engagement and further to the requirements of the Education and Skills Funding
Agency (ESFA), as included in the Academies Accounts Direction 2020 to 2021, we have carried out an engagement to
obtain limited assurance about whether the expenditure disbursed and income received by Wolverhampton Girls’ High
School during the period 1 September 2020 to 31 August 2021 have been applied to the purposes identified by Parliament
and the financial transactions conform to the authorities which govern them.

This report is made solely to Wolverhampton Girls’ High School and the ESFA in accordance with the terms of our
engagement letter. Our work has been undertaken so that we might state to Wolverhampton Girls' High Schoo!l and the
ESFA those matters we are required to state in a report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than Wolverhampton Girls’ High School and the ESFA, for our
work, for this report, or for the conclusion we have formed.

Respective responsibilities of Wolverhampton Girls’ High School's accounting officer and the reporting
accountant

The accounting officer is responsible, under the requirements of Wolverhampton Girds’ High School's funding agreement
with the Secretary of State for Education dated 26 March 2014 and the Academies Financial Handbook, extant from 1
September 2020, for ensuring that expenditure disbursed and income received is applied for the purposes intended by
Parliament and the financial transactions conform to the authorities which govern them.

Our responsibilities for this engagement are established in the United Kingdom by our profession’s ethical guidance and
are to obtain limited assurance and report in accordance with our engagement letter and the requirements of the
Academies Accounts Direction 2020 to 2021. We report to you whether anything has come to our attention in carrying out
our work which suggests that in all material respects, expenditure disbursed and income received during the period
1 September 2020 to 31 August 2021 have not been applied to purposes intended by Parliament or that the financial
transactions do not conform to the authorities which govern them.

Approach
We conducted our engagement in accordance with the Academies Accounts Direction 2020 to 2021 issued by the ESFA.
We performed a limited assurance engagement as defined in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain information and explanations
in order to provide us with sufficient appropriate evidence to express a negative conclusion on regutarity.

A limited assurance engagement is more limited in scope than a reasonable assurance engagement and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in a
reasonable assurance engagement. Accordingly, we do not express a positive opinion.

Our engagement includes examination, on a test basis, of evidence relevant to the regularity and propriety of the charitable
company's income and expenditure.

The work undertaken to draw to our conclusion includes:

- An assessment of the risk of material irregularity and impropriety across the academy trust's activities;

- Areview of governance procedures; .

- A review of financial budgeting and monitoring procedures;

- A review of related/ connected party transactions in accordance with internal processes and the Academies
Financial Handbook;

- A review and sample testing of internal financial controls; and

- A review and sample testing of procurement procedures.

Conclusion

In the course of our work, nothing has come to our attention which suggests that in all material respects the expenditure
disbursed and income received during the period 1 September 2020 to 31 August 2021 has not been applied to purposes
intended by Parliament and the financial transactions do not conform to the authorities which govern them.

Lt o

Haines Watts Birmingham LLP
Reporting Accountant

5-6 Greenfield Crescent
Edgbaston

Birmingham

B15 3BE

17 December 2021
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Notes
Income and endowments from:
Donations and capital grants
Transfer in from School Fund

- N

Charitable activities
Funding for the Academy’s
educational operations 3

Other trading activities 4
Investment income 5

Total

Expenditure on
Raising funds
Charitable activities
Academy's educational

operations

Total 6

Net income/(expenditure)

Transfers between funds 20

Other recognised gains/(losses)
Actuarial (losses)/gains on 2
defined benefit pension

schemes

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Continuing operations

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Statement of Financial Activities

for the year ended 31 August 2021

2021 2020
Unrestricted Restricted Fixed Asset Total Total
Funds Funds Funds Funds Funds
£ £ £ £ £
33,495 - 2,002,241 2,035,736 799,473
- - - - 30,925
- 5,500,538 - 5,500,538 5,064,014
76,521 50,803 - 127,324 126,149
1,036 - - 1,036 2,647
111,052 5,551,341 2,002,241 7,664,634 6,023,208
75,096 - - 75,096 147,137
- 5,463,748 436,941 5,900,689 5,367,139
75,096 5,463,748 436,941 5,975,785 5,514,276
35,956 87,593 1,565,300 1,688,849 508,932
- (180,689) 180,689 - :
- (179,000) - (179,000) (836,000)
35,956 (272,096) 1,745,989 1,509,849 (327,068)
360,754 (3,057,614) 15,048,674 12,351,814 12,678,882
396,710 (3,329,710) 16,794,663 13,861,663 12,351,814

All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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Notes

Fixed assets
Tangible assets 13

Current assets

Stocks 14
Debtors 15
Cash at bank

Creditors
Amounts falling due within one
year 16

Net current assets

Total assets less current
liabilities

Creditors
Amounts falling due after more
than one year 17

Pension liability 21

Net assets

Funds 20
Unrestricted funds:

General fund

Restricted funds:

Restricted general fund

Pension fund

Fixed Asset Fund

Total funds

The notes form part of these financial statements

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Balance Sheet
At 31 August 2021

Page 21

2021 2020
£ £
16,111,098 14,546,641
6,492 7,847
259,001 171,756
1,384,104 1,153,684
1,649,597 1,333,287
(336,118) (303,259)
1,313,479 1,030,028
17,424,577 15,576,669
(8,914) (14,855)
(3,554,000)  (3,210,000)
13,861,663 12,351,814
396,710 360,754
224,290 152,386
(3,554,000)  (3,210,000)
16,794,663 15,048,674
13,464,953 11,991,060
13,861,663 12,351,814




WOLVERHAMPTON GIRLS' HIGH SCHOOL

Statement of Cash Flows
for the year ended 31 August 2021

_ 2021 2020

Notes £ £
Cash flows from operating activities:
Cash generated from operations 24 234,482 401,359
Net cash provided by (used in) operating ‘
activities - 234,482 401,359
Cash flows from investing activities:
Purchase of tangible fixed assets (2,001,398) (318,426)
Capital grants from DfE/ESFA and other capital
income 2,002,241 766,568
Interest received 1,036 2,647
Net cash provided by (used in) investing
activities 1,879 450,789
Cash flows from financing activities:
Loan repayments in year (5,941) (5,942)
Net cash provided by (used in) financing
activities ’ (5,941) (5,942)
Change in cash and cash equivalents in the
reporting period 230,420 846,206
Cash and cash equivalents at the beginning of the
reporting period 1,153,684 o 307,478
Cash and cash equivalents at the end of the
reporting period 1,384,104 1,153,684

The notes form part of these financial statements
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021

Accounting policies

Basis of preparing the financial statements )

The financial statements of the Academy Trust, which is a public benefit entity under Financial Reporting
Standard 102, have been prepared in accordance with the Charities SORP (FRS 102) ‘Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019)', Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland’, the Academies Accounts Direction 2020 to 2021 issued by the ESFA, the Charities Act 2011 and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Connected charities and subsidiary undertakings

The Wolverhampton Girls' High School Fund was an unincorporated entity and a separate registered charity
(charity number 1115406) until 31st August 2019. A decision was made by the Trustees to close the registered
charity and bring it into the accounts of the Academy Trust from 1st September 2019, a decision that was
approved by The Charity Commission. From 1September 2019 the Academy Trust’s accounts include all income
and expenditure that was previously accounted for in the separate charity accounts. The funds of the
Wolverhampton Girls' High School Fund were £30,925 as at 31 August 2019 and this is included in the Statement
of Financial Activities as a transfer in to income funds.

Going concern

The Trustees assess whether the use of going concern is appropriate i.e. whether there are any material
uncertainties related to events or conditions that may cast significant doubt on the ability of the Academy Trust
to continue as a going concern. The Trustees make this assessment in respect of a period of at least one year
from the date of authorisation for issue of the financial statements and have concluded that the Academy Trust
has adequate resources to continue in operational existence for the foreseeable future and there are no material
uncertainties about the Academy Trust's ability to continue as a going concern, thus it continues to adopt the
going concern basis of accounting in preparing the financial statements.

Income
All income is recognised in the Statement of Financial Activities once the Academy Trust has entitlement to the

funds, it is probable that the income will be received and the amount can be measured reliably.

Grants receivable

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income received
for specific purposes but not expended during the period is shown in the relevant funds on the Balance Sheet.
Where income is received in advance of meeting any performance-related conditions there is not unconditional
entitlement to the income and its recognition is deferred and included in creditors as deferred income until the
performance-related conditions are met. Where entitlement occurs before income is received, the income is

accrued.

General Annual Grant is recognised in full in the Statement of Financial Activities in the year for which it is
receivable and any abatement in respect of the period is deducted from income and recognised as a liability.

Capital grants are recognised in full when there is an unconditional entitlement to the grant. Unspent amounts
of capital grants are reflected in the Balance Sheet in the restricted fixed asset fund. Capital grants are
recognised when there is entitlement and are not deferred over the life of the asset on which they are expended.

Donations
Donations are recognised on a receivable basis where there is certainty of receipt and the amount can be reliably

measured. i
Other income

Other income, including the hire of facilities, is recognised in the period it is receivable and to the extent the
goods have been provided or on completion of the service.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Accounting policies - continued

Donated goods, facilities and services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the expected
costs of sale. If it is practical to assess the fair value at receipt, it is recognised in stock and 'Income from other
trading activities'. Upon sale, the value of the stock is charged against ‘Income from other trading activities' and
the proceeds are recognised as ‘Income from other trading activities. Where it is impractical to fair value the
items due to the volume of low value items they are not recognised in the financial statements until they are
sold. This income is recognised within ‘Income from other trading activities'.

Resources expended

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made
up of the total of direct costs and shared costs, including support costs involved in undertaking each activity.
Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which contribute
to more than one activity and support costs which are not attributable to a single activity are apportioned
between those activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Raising funds
Raising funds includes all expenditure incurred by the Academy Trust to raise funds for its charitable purposes

and includes costs of all fundraising activities, events and non-charitable trading.

Charitable activities
These are costs incurred on the Academy Trust’s educational operations, including support costs and costs
relating to the governance of the Academy Trust apportioned to charitable activities.

Governance costs
These include the costs attributable to the Academy Trust’s compliance with constitutional and statutory

requirements, including audit, strategic management and Trustees meetings and reimbursed expenses.

Tangible fixed assets
Assets costing £1,000 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation

and any provision for impairment.

Where tangible fixed assets have been acquired with the aid of specific grants, either from the government or
from the private sector, they are included in the Balance Sheet at cost and depreciated over their expected
useful economic life. The related grants are credited to a restricted fixed asset fund in the Statement of
Financial Activities and carried forward in the Balance Sheet. Depreciation on such assets is charged to the
restricted fixed asset fund in the Statement of Financial Activities so as to reduce the fund over the useful
economic life of the related asset on a basis consistent with the Academy Trust's depreciation policy.

Depreciation is provided on all tangible fixed assets other than freehold land and assets under construction, at
rates calculated to write off the cost of each asset on a straight-line basis over its expected usefut life, as
follows:

Freehold buildings : 50 years straight line method
Freehold land not depreciated

Furniture, fittings and equipment 7 years straight line method
ICT equipment 5 years straight line method

Assets in the course of construction are included at cost. Depreciation on these assets is not charged until they
are brought into use and reclassified to land and buildings.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate that the
carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying value of fixed assets
and their recoverable amounts are recognised as impairments. Impairment losses are recognised in the
Statement of Financial Activities.

Liabilities
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement
can be estimated reliably. Liabilities are recognised at the amount that the Academy Trust anticipates it will
pay to settle the debt or the amount it has received as advanced payments for the goods or services it must
provide.

Page 24



WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Accounting policies - continued

Financial instruments
The Academy Trust only holds basic financial instruments as defined in FRS 102. The financial assets and financial
liabilities of the Academy Trust and their measurement basis are as follows:

e Financial assets - trade and other debtors are basic financial instruments and are debt instruments
measured at amortised cost as detailed in note 15. Prepayments are not financial instruments.

e (Cash at bank - is classified as a basic financial instrument and is measured at face value.

e Financial liabilities - trade creditors, accruals and other creditors are financial instruments, and are
measured at amortised cost as detailed in notes 16 and 17. Taxation and social security are not included
in the financial instruments disclosure definition. Deferred income is not deemed to be a financial
liability, as the cash settlement has already taken place and there is an obligation to deliver services
rather than cash or another financial instrument.

Stocks ]
Catering stocks and unsold music instrument consumables are valued at the lower of cost or net realisable value.

Taxation

The Academy Trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
Academy Trust is potentially exempt from taxation in respect of income or capital gains received within
categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of
Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable
purposes.

Fund accounting :
Unrestricted funds represent those resources which may be used towards meeting any of the charitable
objectives of the Academy Trust at the discretion of the Trustees.

Restricted fixed asset funds are resources which are to be applied to specific capital purposes imposed by funders
where the asset acquired or created is held for a specific purpose.

Restricted general funds comprise all other restricted funds received with restrictions imposed by the
funder/donor and include grants from the Department for Education.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Leased assets
Rentals under operating leases are charged on a straight line basis over the lease term.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Accounting policies - continued

Pension costs and other post-retirement benefits
Retirement benefits to employees of the Academy Trust are provided by the Teachers’ Pension Scheme (‘TPS’)
and the Local Government Pension Scheme (‘LGPS’). These are defined benefit schemes.

The TPS is an unfunded scheme and contributions are calculated so as to spread the cost of pensions over
employees’ working lives with the Academy Trust in such a way that the pension cost is a substantially level
percentage of current and future pensionable payroll. The contributions are determined by the Government
Actuary on the basis of quadrennial valuations using a prospective unit credit method. The TPS is an unfunded
multi-employer scheme with no underlying assets to assign between employers. Consequently the TPS is treated
as a defined contribution scheme for accounting purposes and the contributions recognised in the period to
which they relate.

The LGPS is a funded multi-employer scheme and the assets are held separately from those of the Academy
Trust in separate trustee administered funds. Pension scheme assets are measured at fair value and liabilities
are measured on an actuarial basis using the projected unit credit method and discounted at a rate equivalent
to the current rate of return on a high quality corporate bond of equivalent term and currency to the liabilities.
The actuarial valuations are obtained at least triennially and are updated at each balance sheet date. The
amounts charged to net income/(expenditure) are the current service costs and the costs of scheme
introductions, benefit changes, settlements and curtailments. They are included as part of staff costs as

incurred.

Net interest on the net defined benefit liability/asset is also recognised in the Statement of Financial Activities
and comprises the interest cost on the defined benefit obligation and interest income on the scheme assets,
calculated by multiplying the fair value of the scheme assets at the beginning of the period by the rate used to
discount the benefit obligations. The difference between the interest income on the scheme assets and the
actual return on the scheme assets is recognised in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other gains and losses.

Critical accounting judgements and key sources of estimation uncertainty
Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions

The Academy Trust makes estimates and assumptions concerning the future. The resulting accounting estimates
and assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financial year are discussed below:

LGPS

The present value of the Local Government Pension Scheme defined benefit liability depends on a number of
factors that are determined on an actuarial basis using a variety of assumptions. The assumptions used in
determining the net cost (income) for pensions include the discount rate. Any changes in these assumptions,
which are disclosed in note 21, will impact upon the carrying amount of the pension liability. Furthermore a roll
forward approach which projects results from the latest full actuarial valuation performed at 31 March 2019 has
been used by the actuary in valuing the pensions liability at 31 August 2021. Any differences between the figures
derived from the roll forward approach and a full actuarial valuation would impact on the carrying amount of
the pension liability.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to'the Financial Statements
for the year ended 31 August 2021 - continued _

Donations and capital grants

2021 2020

Unrestricted Restricted Total Total

Funds Funds Funds Funds

£ £ £ £

Donations for fixed assets - - - - 12,032
Capital Grants - 2,002,241 2,002,241 754,536
School Fund Donations 33,495 - 33,495 32,905
33,495 2,002,241 2,035,736 799,473

Capital grants received from the Education and Skills Funding Agency, included in the above, are as follows:

2021 2020
£ £
Selective Schools’ Expansion Fund (SSEF) 1,979,735 732,885
Devolved Formula Capital Grant 22,506 21,651
Funding for the Academy Trust’s educational operations
2021 2020
Unrestricted Restricted Total Total
Funds Funds Funds = Funds
£ - £ £ £
Department for Education (DfE)/Education
Skills Funding Agency (ESFA) Grants:
General Annual Grant (GAG) - 4,990,198 4,990,198 4,524,978
Other DfE/ESFA Grants:
Pupil Premium - 82,721 82,721 60,991
Teachers’ Pay Grant - - 70,704 70,704 67,772
Teachers’ Pensions Grant - 199,793 199,793 189,952
Other DfE/ESFA Grants - 29,604 29,604 27,468
Covid-19 Additional Funding (DfE/ESFA):
Catch Up Premium - 60,160 60,160 -
Other DfE/ESFA Covid-19 Funding - 67,181 67,181 -
Covid-19 Additional Funding (Non
DfE/ESFA):
Local Authority Coronavirus Funding - .- - 1,000
Other income from the Academy Trust’s :
educational operations - 177 177 191,853

- 5,500,538 5,500,538 5,064,014

Following the reclassification in the Academies Accounts Direction 2020/21 of some grants received from the
Department for Education and ESFA, the Academy Trust’s funding for Pupil Premium, Teachers’ Pay Grant and
Teachers’ Pensions Grant is no longer reported under the Other DfE Group grants heading, but as a separate
line under the Other DfE/ESFA Grants heading. The prior year numbers have been reclassified.

In 2021 the Academy Trust received Covid related grants from the DfE specifically for Catch Up, Summer School
and Covid Testing. ’

The Catch Up grant was used to employ academic mentors, specifically to work with smaller groups of students
on catch up activities. £59,534 was spent on these salaries and the remaining £626 will be spent in the 2021/22

academic year.

All expenditure related to these grants is included in notes 6 and 7 below as appropriate.
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Other trading activities

Music Income
Examination income
Hire of facilities
Other income

Investment income

Bank interest received

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements

for the year ended 31 August 2021 - continued

Unrestricted
Funds

£

75,096

1,425
76,521
Unrestricted
Funds

£
1,036

Page 28

2021

Restricted Total
Funds Funds

[ £

- 75,096

2,890 2,890
47,913 49,338
50,803 127,324
2021

Restricted Total
Funds Funds

£ £

- 1,036

2020
Total
Funds
£
91,914
13,400
1,664
19,171

126,149

2020
Total
Funds

2,647



Expenditure

Raising funds
Direct Costs
Allocated support costs

Charitable activities
Academy’s educational
operations

Direct costs

Allocated support costs

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements

for the year ended 31 August 2021 - continued

Net income/ (expenditure) for the period includes:

Auditors' remuneration

Audit-related assurance services

Internal audit

Depreciation - owned assets

(Gain)/Loss on disposal of fixed assets

Operating lease rentals

Charitable activities - Academy's educational operations

Direct costs
Support costs

Analysis of support costs
Support staff costs
Depreciation

Technology costs
Premises costs

Legal costs - other

Other support costs
Governance costs

Total support costs

2021 2020
Non-pay expenditure

Staff costs Premises Other costs Total Total
£ £ £ £ £
75,096 - - 75,096 146,977
- - - - 160
3,845,671 401,049 282,967 4,529,687 4,142,271
738,549 318,595 313,858 1,371,002 1,224,868
4,659,316 719,644 596,825 5,975,785 5,514,276
2021 2020

£ £

8,985 9,645

1,750 2,474

1,400 1,400

428,521 402,069

8,420 -

15,770 13,993

2021 2020

Unrestricted Restricted Total Total

Funds Funds Funds Funds

£ £ £ £

- 4,529,687 4,529,687 4,142,271

- 1,371,002 1,371,002 1,224,868

- 5,900,689 5,900,689 5,367,139
2021 2020
Total Total
£ £

738,549 646,369

35,892 44,114

61,925 42,416

282,703 279,564

2,574 21,200

226,762 164,467

22,597 26,738

1,371,002 1,224,868
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Trustees' remuneration and benefits

Headteacher and Staff Trustees only received remuneration in respect of services they provided undertaking the
roles of Headteacher and staff and not in respect of their services as Trustees. Other Trustees did not receive
any payments, other than expenses, from the Academy Trust in respect of their role as Trustees. The value of
Trustees' remuneration was as follows:

2021 Remuneration 2020 Remuneration

T Young (Headteacher and Trustee) £95,000 - £100,000 £85,000 - £90,000
K MacDonald (Staff Trustee)* £0 £20,000 - £25,000
A Saul (Staff Trustee) £25,000 - £30,000 £35,000 - £40,000
2021 Employer's pension 2020 Employer's pension

. contributions contributions

T Young (Headteacher and Trustee) £20,000 - £25,000 £15,000 - £20,000
K MacDonald (Staff Trustee)* ) £0 ' £0 - £5,000
A Saul (Staff Trustee) £5,000 - £10,000 £5,000 - £10,000

*Trustee until 11 February 2020
Trustees' expenses

During the period ended 31 August 2021, travel and subsistence expenses totalling £62 (2020: £581) were
reimbursed to 1 Trustee. ‘ :
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11.

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Staff costs
2021 : 2020
£ £
Wages and salaries 3,286,952 2,950,200
Social security costs 317,377 278,350
Operating costs of defined benefit pension schemes 1,000,587 799,000
4,604,916 4,027,550
Agency staff costs 46,800 78,651
Staff restructuring costs: Severance payments 7,600 -
4,659,316 4,106,201

The average number and full time equivalent (fte) of persons (inctuding senior management team) employed by
the Academy Trust during the year was as foltows:

2021 2020

Number (fte) Number (fte)
Teachers 60 (49.3) 58 (47.0)
Administration and support 43 (27.9) 44 (27.0)
Management 6 (6.0) 6 (6.0)

109 (83.2) 108 (80.0)

The number of employees whose employee benefits (excluding employer’s pension costs) exceeded £60,000 was:

2021 2020

£60,001 - £70,000 3 2
£70,001 - £80,000 : 1 -
£80,001 - £90,000 - 1
£90,001 - £100,000 1 -
5 3

The above employees participated in the Teachers’ Pension Scheme. During the period pension contributions for
these members of staff were:

2021 2020

£ £

£60,001 - £70,000 45,884 22,219
£70,001 - £80,000 . 16,664 -
£80,001 - £90,000 - 15,694
£90,001 - £100,000 23,492 -

Key management personne!

The key management personnel of the Academy Trust comprise the Trustees and the Senior Leadership Team as
listed on page 1. The total amount of employee benefits (including employer’s pension contributions) received
by key management personnel for their services to the Academy Trust was £547,683 (2020: £505,385).
Non~statutory/non-contractuaI staff severance payments

Included in staff restructuring costs are non-statutory/non-contractual severance payments totalling £7,600
(2020: Nil).

Individually, the payments were: £7,600 (2020: Nil).

Trustees' and officers’ insurance

In accordance with normal commercial practice the Academy Trust has purchased insurance to protect Trustees
and officers from claims arising from negligent acts, errors or omissions accruing whilst on Academy Trust
business. The insurance provides cover up to £5,000,000 on any one claim and the cost for the year ended 31
August 2021 was £172 (2020: £174). ’

The cost of this insurance is included in the total insurance cost.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements

for the vear ended 31 August 2021 - continued

Comparatives for the statement of financial activities for the year ended 31 August 2020

Income and endowments from
Donations and capital grants

Transfer in from School Fund
Charitable activities

Funding for the Academy's educational
operations

Other trading activities
Investment income

Total

Expenditure on
Raising funds
Charitable activities

Academy's educational operations

Total

Net income/(expenditure)

Transfers between funds

Other recognised gains/(losses)

Actuarial gains/ (losses) on defined benefit
pension schemes

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Unrestricted Restricted Fixed Asset Total
Funds Funds Funds Funds

£ £ £ £
20,721 12,184 766,568 799,473
17,883 13,042 - 30,925

- 5,064,014 - 5,064,014
126,149 - - 126,149
2,647 - - 2,647
167,400 5,089,240 766,568 6,023,208
147,137 - - 295,056
6,984 4,958,086 402,069 5,367,139
154,121 4,958,086 402,069 5,514,276
13,279 131,154 364,499 508,932

- (50,768) 50,768 -
- (836,000) - (836,000)

13,729 (755,614) 415,267 (327,068)
347,475 (2,302,000) 14,633,407 12,678,882
360,754 (3,057,614) 15,048,674 12,351,814

Certain items of income have been recategorised within the 2020-21 accounts to align to the classifications in
the ESFA's new standardised chart of accounts. The comparative income has also been reclassified in order to

present on a consistent basis.
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14,

15.

Tangible fixed assets

Cost

At 1 September 2020
Additions

Transfers

Disposals

At 31 August 2021
Depreciation

At 1 September 2020
Charge for year
Disposals

At 31 August 2021

Net book value
At 31 August 2021

At 31 August 2020

WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements

for the year ended 31 August 2021 - continued

Freehold Assets under Fixtures and Computer

property  construction fittings equipment Totals

£ £ £ £
15,397,016 483,230 604,702 635,409 17,120,357
- 1,752,146 17,862 231,390 2,001,398

- - - (266,064) (266,064)
15,397,015 2,235,376 622,564 600,735 18,855,691
1,573,722 - 438,437 561,557 2,573,716
277,941 - 66,560 84,020 428,521

- - - (257,644) (257,644)
1,851,663 - 504,997 387,933 2,744,593
13,545,353 2,235,376 117,567 212,802 16,1‘11,098
13,823,294 483,230 166,265 73,852 14,546,641

Included in cost or valuation of Freehold Property is freehold land of £1,500,0Q0, which is not depreciated.

Stocks

Catering stocks

Stationery and Materials

Debtors: amounts falling due within one year

Trade debtors

. VAT recoverable

Prepayments and accrued income
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6,243
74,862
177,896

259,001

—_

2020
£

2020

£

5,528
23,622
142,606

171,756



WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Creditors: amounts falling due within one year

< 2021 2020

£ £

Trade creditors 179,080 115,974
Social security and other taxes : 74,452 67,463
CIF loan 5,940 5,940
Accruals and deferred income 76,646 113,882
336,118 303,259

Deferred Income

2021 2020

£ £

Deferred income at 1 September 2020 48,071 12,348
Resources deferred in the year 15,497 48,071
Amounts released from previous years ! (48,071) (12,348)
Deferred income at 31 August 2021 15,497 48,071

At the balance sheet date the Academy Trust was holding funds received in advance of £15,497 that relate to
income for school trips and activities taking place in 2022.

Creditors: amounts falling due after more than one year

i

2021 2020
£ £
Condition Improvement Fund (CIF) loan 8,914 14,855

Included within other creditors is the balance of a Salix loan, currently standing at £8,914 from the Education
and Skills Funding Agency which is provided on the following terms:

Loan duration (years): 8

_First repayment date: March 2016
Last repayment date: September 2023
Interest rate (p.a.): 0%

Six monthly loan repayment: £2,970
Annual loan repayment: £5,940

Total loan repayment: £47,532

Leasing agreements

At 31 August 2021 the total of the Academy Trust's future minimum lease payments under non-cancellable
operating leases was:

2021 2020

£ £

Amount due within one year 4,543 13,077
Amount due between one and five years 16,460 15,387
21,003 28,464
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Analysis of net assets between funds
Fund balances at 31 August 2021 are represented by:

2021 2020

Unrestricted Restricted Fixed Asset Total Total

Funds Funds Funds Funds Funds

£ ’ £ £ £ £

Fixed assets - - 16,111,098 16,111,098 14,546,641
Current assets 412,236 407,569 829,792 1,649,597 1,333,287
Current liabilities (15,526) (183,279) (137,313) (336,118) (303,259)
Long term liabilities - . - (8,914) (8,914) (14,855)
Pension liability - (3,554,000) - (3,554,000) (3,210,000)
396,710 (3,329,710) 16,794,663 13,861,663 12,351,814

Comparative information in respect of the preceding period is as follows:

2020 2019

Unrestricted Restricted Fixed Asset Total Total

Funds Funds Funds Funds Funds

£ £ £ £ £

Fixed assets - - 14,546,641 14,546,641 14,630,284
Current assets 360,754 382,461 590,072 1,333,287 580,954
Current liabilities - (230,075) (73,184) (303,259) (209,559)
Long term liabilities - - (14,855) (14,855) (20,797)
Pension liability : - (3,210,000) - (3,210,000) (2,302,000)
360,754  (3,057,614) 15,048,674 12,351,814 12,678,882
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Movement in funds

Balance at 1
September Incoming Resources Gains, Losses  Balance at 31
2020 Resources Expended and Transfers  August 2021
£ £ £ £ £
Restricted general funds
General Annual Grant 140,566 4,990,198 (4,734,657) (180,689) 215,418
Pupil Premium - 82,721 (82,721) - -
Teachers’ Pay Grant - 70,704 (70,704) - -
Teachers’ Pensions Grant - 199,793 (199,793) - -
Other DfE/ESFA Grants - 29,604 (29,604) - -
Catch Up Premium - 60,160 (59,534) - 626
Other DfE/ESFA Covid-19
Funding - 67,181 (67,181) - -
Other Restricted Activities 11,820 50,980 (54,554) - 8,246
152,386 5,551,341 °  (5,298,748) (180,689) 224,290
Restricted Pension Fund
Pension reserve (3,210,000) - {165,000) (179,000) (3,554,000)
(3,210,000) - (165,000) (179,000) (3,554,000)
Restricted fixed asset
funds
DfE/ESFA capital grants 2,948,674 2,002,241 (111,793) - 4,839,122
Capital expenditure from
GAG 64,069 (65,056) 180,689 179,702
Transfer on conversion 11,981,696 (247,050) - 11,734,646
Other activities 54,235 (13,042) - 41,193
15,048,674 2,002,241 (436,941) 180,689 16,794,663
Total restricted funds 11,991,060 7,553,582 (5,900,689) {179,000) 13,464,953
Unrestricted funds 360,754 111,052 (75,096) - 396,710
Total funds 12,351,814 7,664,634 (5,975,785) (179,000) 13,861,663

The specific purposes for which the funds are to be applied are as follows:

General Annual Grant (GAG): must be used for the normal running costs of the Academy Trust. Under the funding
agreement with the Secretary of State, the Academy Trust was not subject to a limit on the amount of GAG that

it could carry forward at 31 August 2021. :
Other DfE/ESFA Grants: are utilised for the purposes intended by the donor.

Other Restricted General Funds: include payments made towards Academy Trust trips.

The Pension Fund: is the surplus / (deficit) in the Local Government Pension Scheme.

Restricted Fixed Asset Funds: include the fixed assets transferred on conversion to Academy Trust status, capital
grants, additions and depreciation.

Unrestricted Funds: are all those income and expenses for general use in the Academy Trust.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements

for the year ended 31 August 2021 - continued

Movement in funds - continued

Comparative information in respect of the preceding period is as follows:

Balance at 1
September Incoming Resources Gains, Losses Balance at 31
2019 Resources Expended and Transfers  August 2020
£ £ £ £ £
Restricted general funds
General Annual Grant 4,524,978 (4,333,644) (50,768) 140,566
Pupil Premium 60,991 (60,991) - -
Teachers’ Pay Grant 67,772 (67,772)
Teachers’ Pensions Grant 189,952 (189,952)
Other DfE/ESFA Grants - 27,468 (27,468) -
Other Grants - 1,000 (1,000) -
School Fund Activities 217,079 (205,259) 11,820
5,089,240 (4,886,086) (50,768) 152,386
Restricted Pension Fund
Pension reserve (2,302,000) - (72,000) (836,000) (3,210,000)
, (2,302,000) (72,000) (836,000) (3,210,000)
Restricted fixed asset
funds
DfE/ESFA capital grants 2,293,012 754,536 (98,874) 2,948,674
Capital expenditure from .
GAG 94,008 (29,939) - 64,069
Transfer on conversion 12,191,142 - (260,214) 50,768 11,981,696
Other activities 55,245 12,032 (13,042) - 54,235
14,633,407 766,568 (402,069) 15,048,674
Total restricted funds 12,331,407 5,855,808 (5,360,155) (836,000) 11,991,060
Unrestricted funds 347,475 167,400 (154,121) 360,754
Total funds 12,678,882 6,023,208 (5,514,276) (836,000) 12,351,814
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Pension and similar obligations

The Academy Trust’s emiployees belong to two principal pension schemes: the Teachers’ Pension Scheme England
and Wales (TPS) for academic and related staff; and the Local Government Pension Scheme (LGPS) for non-
teaching staff, which is managed by Wolverhampton City Council. Both are multi-employer defined benefit

schemes.

The latest actuariat valuation of the TPS related to the period ended 31 March 2016 and of the LGPS 31 March
2019.

There were no outstanding or prepaid contributions at either the beginning or the end of the period.

Teachers' pension scheme

Introduction

The Teachers’ Pension Scheme (TPS) is a statutory, contributory, defined benefit scheme, governed by the
Teachers’ Pension Scheme Regulations 2014. Membership is automatic for teachers in academies. All teachers

have the option to opt out of the TPS following enrolment.

The TPS is an unfunded scheme‘ to which both the member and employer makes contributions, as a percentage
of salary - these contributions are credited to the Exchequer. Retirement and other pension benefits are paid
by public funds provided by Parliament.

Valuation of the Teachers' Pension Scheme

The Government Actuary, using normal actuarial principles, conducts a formal actuanal review of the TPS in
accordance with the Public Service Pensions (Valuations and Employer Cost Cap) Directions 2014 published by
HM Treasury (HMT) every 4 years. The aim of the review is to specify the leve!l of future contributions. Actuarial
scheme valuations are dependent on assumptions about the value of future costs, design of benefits and many
other factors. The latest actuarial valuation of the TPS was carried out as at 31 March 2016. The valuation report
was published by the Department for Education on 5 March 2019. The key elements of the valuation and

subsequent consultation are:

« employer contribution rates set at 23.68% of pensionable pay (including a 0.08% administration levy);

» total scheme liabilities (pensions currently in payment and the estimated cost of future benefits) for service
to the effective date of £218,100 million, and notional assets (estimated future contributions together with the
notional investments held at the valuation date) of £196,100 million giving a notional past service deficit of
£22,000 miltion.

« the Superannuation Contributions Adjusted for Past Experience (SCAPE) rate, set by HMT, is used to determine
the notional investment return. The current SCAPE rate is 2.4% above the rate of Consumer Price Index (CPI).
Assumed real rate of return is 2.4% in excess of prices and 2% in excess of earnings. The rate of real earnings
growth is assumed to be 2.2%. The assumed nominal rate of return including earnings growth is 4.45%.

The next valuation result is due to be implemented from 1 April 2023.

The pension costs paid to TPS in the period amounted to employer’s contributions of £593,701 (2020: £531,988)
and employees’ contributions of £235,182 (2020: £209,360).

A copy of the valuation report and supporting documentation is on the Teachers' Pensions website.
Under the definitions set out in FRS 102, the TPS is an unfunded multi-employer pension scheme. The Academy

Trust has accounted for its contributions to the scheme as if it were a defined contribution scheme. The Academy
Trust has set out above the information available on the scheme.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Pension and similar obligations
- continued

Local government pension scheme

The LGPS is a funded defined-benefit scheme, with the assets held in separate trustee-administered funds. The
total contribution'made for the period ended 31 August 2021 was £200,697 (2020: £171,416), of which employer’s
contributions totalled £156,834 (2020: £131,850), and employees' contributions totalled £43,863 (2020:
£39,566). In addition to the above normal contributions further lump sum deficit contributions were paid
totalling £81,985 (2020 £72,820). The agreed contribution rates for future years are 22% for employers and a
range of 5.5% to 8.5% for employees. .

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in the event
of academy closure, outstanding Local Government Pension Scheme liabilities would be met by the Department
for Education. The guarantee came into force on 18 July 2013.

The LGPS is in deficit and the Academy Trust has entered into an agreement with the pension fund to make
additional contributions in addition to normal funding levels. The past service deficit is being recovered over a
maximum of 17 years.

Sensitivity analysis as at 31 August 2021

Sensitivity 1 Sensitivity 2 Sensitivity 3
: £000s £000s £000s
Adjustment to discount rate: 401 % 0.0% -0.1%
Present value of total obligation 6,290 6,432 6,577
Projected service cost : 394 406 419
Adjustment to long term salary increase +0.1 % 0.0% -0.1%
Present value of total obligation 6,450 6,432 6,414
Projected service cost 407 406 406
Adjustment to pension increases and deferred
revaluation +0.1% 0.0% -0.1%
Present value of total obligation 6,557 6,432 6,310
Projected service cost 419 406 394
Adjustment to life expectancy assumptions +1 Year None -1 Year
Present value of total obligation 6,712 6,432 6,164
Projected service cost . 426 406 388

The amounts recognised in the balance sheet are as follows:
Defined benefit pension

plans
2021 . 2020
£ £
Present value of funded obligations (6,432,000) (5,425,000)
Fair value of plan assets 2,878,000 2,215,000

(3,554,000)  (3,210,000)

Deficit : (3,554,000)  (3,210,000)

Liability (3,554,000) (3,210,000
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Pension and similar obligations
- continued

The amounts recognised in the statement of financial activities are as follows:

Current service cost .
Net interest from net defined benefit asset/liability
Administration expenses

Changes in the present value of the defined benefit obligation are as follows:

Defined benefit obligation - brought forward

Current service cost

Contributions by scheme participants

Interest cost

Benefits paid, net of transfers in

Past service cost

Remeasurements:

Actuarial (gains)/losses from changes in demographic assumptions
Actuarial (gains)/losses from changes in financial assumptions
Experience gain/(loss) on defined benefit obligation

Changes in the fair value of scheme assets are as follows:

Fair value of scheme assets - brought forward
Contributions by employer

Contributions by scheme participants

Interest on assets

Actuarial gains/(losses)

Benefits paid, net of transfers in

Return on assets less interest

Administration expenses
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Defined benefit pension

plans
2021 2020
£ £
354,000 224,000
50,000 41,000 .
- . 1,000
404,000 266,000

Defined benefit pension

plans

2021 2020

£ £
5,425,000 4,144,000
354,000 224,000
43,000 36,000
87,000 77,000
(31,000) (28,000)
(82,000) 127,000
709,000 278,000
(73,000) 567,000
6,432,000 5,425,000

Defined benefit pension

plans
2021 2020
£ £
2,215,000 1,842,000
239,000 194,000
43,000 36,000
37,000 36,000
- (14,000)
(31,000) (28,000)
375,000 150,000
- (1,000)
2,878,000 2,215,000
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financiat Statements
for the year ended 31 August 2021 - continued

Pension and similar obligations
- continued

The amounts recognised in other recognised gains and losses are as follows:

Defined benefit pension

plans

2021 2020

£ £
Actuarial (gains)/losses from changes in demographic assumptions 82,000 (127,000)
Actuarial (gains)/losses from changes in financial assumptions (709,000) (278,000)
Experience gain/(loss) on defined benefit obligation 73,000 (567,000)
Other actuarial gains/(losses) - (14,000)
Return on Fund assets in excess of interest . ' 375,000 - 150,000

(179,000) _ (836,000)

The Academy Trust’s share of the assets in the scheme are as follows:
Defined benefit pension

plans

2021 2020

£ £

Equities 1,753,000 1,244,000
Gilts 238,000 240,000
Other bonds 176,000 86,000
Cash/liquidity 106,000 147,000
Property 202,000 167,000
Other 403,000 331,000

2,878,000 2,215,000

The actual return on scheme assets was £412,000 (2020: £186,000).

Principal actuarial assumptions at the balance sheet date (expressed as weighted averages):

2021 2020
Discount rate 1.65% 1.6%
Future salary increases 3.9% 3.3%
2.9% 2.3%

Future pension increases

The current mortality assumptions include sufficient allowance for future improvement in mortality rates. The
assumed life expectations on retirement age 65 are:

At 31 August 2021 At 31 August 2020
(years) (years)

Retiring today
Males 21.6
Females 24.0 24.1
Retiring in 20 years
Males _ 23.4 23.8
Females 25.8 26.0

Capital commitments
At 31 August 2021 there were capital commitments contracted for, but not provided in the financial statements, .

of £1,559,617. This is made up of two capital projects.

Selective Schools’ Expansion Fund: Capital Project

The Academy Trust was successful in securing a grant of £3,089,400 from the Education and Skills Funding Agency
towards the cost of a building project that will extend teaching facilities to accommodate the increasing number

on roll.

The contract with the main building contractor was signed and building work commenced in October 2020.
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WOLVERHAMPTON GIRLS' HIGH SCHOOL

Notes to the Financial Statements
for the year ended 31 August 2021 - continued

Capital commitments
- continued

The budget for the project is £3,439,400, which will be principally funded by the SSEF grant referred to above
with the Academy Trust financing the remaining costs by way of a loan, via the SSEF fund, as a contribution
towards the overall costs of the project. Expenditure prior to 1%t September 2020 amounted to £474,814 and in
the 2020-21 academic year amounted to £1,629,090, leaving £1,335,496 to be paid in the 2021-22 academic

year.

Boiler Replacement Project

The Academy Trust commenced a project in July 2021, to replace all the boilers in the main school building,
with the project expected to be complete in early November 2021. The total cost of the tendered project was
£347,178. Expenditure in the 2020-21 academic year was £123,057, leaving £224,121 to be paid in the 2021-22

academic year.

Related party disclosures

Owing to the nature of the Academy Trust's operations and the composition of the Board of Trustees being drawn
from local public and private sector organisations, transactions may take place with organisations in which the

Trust has an interest.

All transactions involving such organisations are conducted at arm’'s length and in accordance with the Academy
Trust's financial regulations, the Academies Financial Handbook and normal procurement procedures.

There were no related party transactions for the year ended 31 August 2021 other than certain Trustees'
remuneration and expenses already disclosed in note 8.

Reconciliation of net income/(expenditure) to net cash flow from operating activities

2021 2020
' £ £
Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities) 1,688,849 508,932
Adjustments for:
Depreciation 436,941 402,069
Capital grants from DfE/ESFA (2,002,241) (766,568)
Profit on sale of fixed assets -
Interest received (1,036) (2,647)
(Increase)/decrease in stocks 1,355 (4,434)
Decrease/(increase) in debtors (87,245) 98,307
(Decrease)/increase in creditors 32,859 93,700
Difference between pension charge and cash contributions 165,000 72,000
Net cash provided by (used in) operating activities 234,482 401,359 .
Analysis of changes in net debt
At 1 September Cash Other non- At 31 August
2020 Flows Cash changes 2021
£ £ £ : £
Cash 1,153,684 230,420 - 1,384,104
Loans falling due after more than one year (14,855) 5,941 - (8,914)
1,138,829 236,362 - 1,375,190
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