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METHODS ENTERPRISE LIMITED

BALANCE SHEET

ASAT 30 APRIL 2017
2017 2016

Notes £ £ £ £
Current assets
Debtors 4 131,515 116,059
Creditors: amounts falling due within one
year 5 (40,372) (348,969)
Net current assets/(liabilities) 91,143 (232,910}
Capital and reserves
Called up share capital 6 100 100
Profit and loss reserves 91,043 (233,010)
Total equity 91.143 (232,910)

The directors of the company have clected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 30 April 2017 the company was entitled to exemption from audit under section 479A of the
Companics Act 20060 relating to subsidiary companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in qucstion in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issu¢ on 3&/4// y and are signed
on its behalf by:

P Rowlins
Director

Company Registration No. 08906760




METHODS ENTERPRISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1.1

1.2

1.3

1.4

Accounting policies

Company information
Methods Enterprise Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 16 St Martin's Le Grand, London, EC1A 4EN.

Accosnting convention

These financial statements have been prepared in accordance with FRS 102 ~The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have heen applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling. which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Gaoing ¢concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foresceable future based upon the continued support of
companies under common control. Thus the directors continue to adopt the going concern basis of accounting in
preparing the financial statements.

Turnover
Turnover represents amounts receivable for services net of VAT.

Time and materials revenue is recognised to the extent that time has been completed and materials expensed in the
year. The amount recognised is based on the billable value of time worked.

Revenue from fixed price contracts for the provision of services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be cstimated reliably. The stage of completion
is calculated by comparing costs incurred. mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that are recoverable, If it is expected that there will be a loss on a contract as a whole, all of
the loss is recognised as soon as it is foreseen.

Where the right to consideration arises from the occurrence of a critical event (stage of deliverables or contract
milestone) the revenue is recognised when the event occurs.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments® of FRS 102 to all of its
financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financiaf assets and fiabilitics are offset. with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention 1o settle on a net basis or to realise
the asset and settle the liability simultaneously.




METHODS ENTERPRISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1.5

1.6

Accounting policies (Continued)

Basic financial assets

Basic financial assets. which include debtors and cash and bank balances. are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitules a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market cate of interest, Financial assets classified as receivable within one year are not
amortised.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impaired where there i1s objective evidence that, as a result of one or more events that occurred
after the initial recognition of the financial asset. the estimated future cash flows have been affected. If an asset is
impaired. the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset’s original effective interest rate The impairment loss is recognised in profit or loss.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equily instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction. where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method

Amounts payable are classified as current liabilites if payment is due within one year or less. If not, they are
presented as non-current liabilities.

Equity instruments
Equity instruments 1ssued by the company are recorded at the proceeds received, net of direct 1ssue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expensc represents the sum of the tax currently payable and deferred tax.

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liabitity for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




METHODS ENTERPRISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

1.7

1.8

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generalty recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax labilities or other future
taxable profits, Such assets and liabilities are not recognised it the uming difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no fonger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and ioss account. except when it refates to items
charged or credited directly to equity. m which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Empiloyee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are
charged 10 the profit and loss account in the year they are payable.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 0 (2016
-

Intangible fixed assets

Goodwill
£
Cost
At 1 May 2016 and 30 April 2017 456,988
Amortisation and impairment
At 1 May 2016 and 30 April 2017 456,988

Carrying ameunt
At 30 April 2017

At 30 April 2016

Al




METHODS ENTERPRISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

4 Debtors

2017 2016
Amounts falling due within one year: £ £
Trade debtors 1,744 20,711
Other debtors 101 69,162
Prepayments and accrued income 129,670 26,186
131,515 116,059

5 Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors - 11,602
Corporation tax 4.834 -
Other taxation and social security 3,201 -
Other creditors 32,337 306,216
Accruals and deferred income - 31,151
40,372 348,969

Included within other creditors is £300 (2016 - £300) owed to RBS Invoice Finance Limited This amount is secured
by a fixed and floating charge over the assets of the company.

6 Called up share capital

2017 2016
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100
100 100

7 Financial commitments, guarantees and contingent liabilities

The company. group companies and connected companies {through common ownership) are party to a banking
arrangement with Coutts & Company. whereby an unlimited cross guarantee is given for all liabilities to the bank of
any kind whether incurred alone or jointly with another At the year end. the overall liability of the company, group
companics and connected companies to the bank was £Nil {2016 - £N1l).

The company. group companies and connected companies (through common ownership) are party 1o an invoice
discounting facility with RBS Invoice Finance Limited. whereby an unlimited multi-party guarantce is given for all
liabilities to RBS Invoice Finance Limited. At the year end. the ovcerall fability of the company. group companies and
connected companies to RBS Invoice Finance Limited was £480 (2016 - £45.064).

Il he outstanding liabilitics at the balance sheet date of the company has been guaranteed by Mcthods Holdings
Limited pursuant to s479A 10 479C of the Companies Act 2006.




METHODS ENTERPRISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2017

8 Parent company

Methods Holdings Limited is the parent undertaking of the smallest group for which group accounts are drawn up,
and of which the company is a member. The registered office address of Methods Holdings Limited is 16 St Martin's
Le Grand. London, EC1A 4EN. The first set of group accounts for Methods Holdings Limited are for the peried
ended 30 April 2017.




