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MELLMAR CAPITAL LIMITED

STATEMENT OF FINANCIAL POSITION
As at 31 March 2023

2023 2022
Notes £ £ £ £
Non-current assets
Property. plant and cquipment 4 - 1,227
[nvestments 5 32315 32,315
32315 33,542
Current assets
Trade and other receivables o 3,390 -
Cash and cash equivalents 232,363 295,105
235,753 295,105
Current liabilitics 7 {35,629 (77.097)
Net current assets 200,124 218,008
Net assets 232,439 251,550
Equity
Called up share capital 8 15,000 15,000
Retained camings 217.439 236,550

Total equity 232,439 251,550

The directors of the company have elected not 1o include a copy of the income statement within the financial statements.

For the financial vear ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companics Act 2006 relating to small companics.

The dircctors acknowledge their responsibilitics for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance
with section 476.

These [inancial statements have been prepared and delivered in accordance with the provisions applicable to companics subject 10
the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on § December 2023 and are signed on
ils behalf by:

Mr Panagiotis Mellis
Director

Company registration number 08873600 (England and Wales)




MELLMAR CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2023

1.3

Accounting policies

Company information
Mellmar Capital Limited is a private company limited by shares incorporated in England and Wales. The registered ottice is
90 Manor Road South, Esher. Surrey, KT1000QQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applizd
other than where additional disclosure is required to show a true and tair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Going concern

At the time of approving the financial statements, the directors have undertaken an assessment of the adequacy of the
resources available to the company and have taken into accouat the impact of the coronavirus on the company, as well as
the expected support to businesses available from the government measures in place through the period of disruption caused
by the ceronavirus. The directors have a reasenable expectation that the company has adequate resources to continue in
operational existence tor the foreseeable future and, accordingly, continue to adopt the going coneern basis of'accounting in
preparing the financial statements.

Revenue

Fee income represents revenue earned under a variety of contracts to provide prefessional services. Revenue is recognised
s earned when, and to the extent that, the company obtains the right to consideration in exchange for its performance under
these contracts, It is measured at the fair value of the right to consideration, which represents amounts chargeable to clignts,
including expenses and disbursements but excluding value added tax.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is
calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials. as a proportion of
total costs, Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the cxpenscs
recognised that it is probable will be recovered.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives

on the following bascs:
Computer equipment Depreciated on 4 straight line basis over three years

The gain or less arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and 1s credited or charged to profit or loss.




MELLMAR CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2023

L7

1.9

Accounting policies (Continued)

Non-current investments

Interests in unlisted entities are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporling date and any impairment losses or
reversals of impairment losses are recognised immediately in profit or loss.

Impairment of non-current assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. [f any such indication exists, the recoverable
amount of the assct is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the
cash-generating unit Lo which the assel belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturitics of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Finanecial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other
Financial Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of finaneial position when the company becomes party to
the contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction 1s measured at the present value of
the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial lubilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all
of its .iabilitics.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest, Financial liabilities classified as pavable within ong year are not amortised.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer ar the discretion of the company.




MELLMAR CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2023

Accounting policies (Continued)

110  Taxation

1.13

The tax expense represents the sum of the tax currently payable and deferred tax.

Cuarrent tax

The tax currently payable is based on taxable profit [or the year. Taxable profit differs ‘rom net profit as reporied in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it further
cxcludes ilems that are never taxable or deduetible. The company’s liability [or currenl tax is calculated using tax rales thal
have been enacted or substantively enacted by the reporting end date.,

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax Liabilitics or other future taxable profits.
Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition ot
other asscts and liabilitics in a transaction that affects neither the tax profit not the accounting profit,

Employee benefits
The costs of shori-term employee benefizs are recognised as a liability and an expense, unless those costs are required te ke
recognised as part of the cost of stock or non-current assets.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense us they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the daces of the
transactions. At cach reporting end date, monctary asscts and liabilitics that are denominated in forcign currencics arc
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are
included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumplions about the carrying ameunt ol asscts and liabilitics that arc not readily apparent {rom other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimales.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions o accounting cstimates arc
recognised in the period in which the estimate is revised where the revision affects only that periad, or in the period of the
revision and future periods where the revision aftects both current and future periods.

Employees

The average monthly number of persons {including directors) emploved by the company during the year was:

2023 2022
Number Number
Total 2 2




MELLMAR CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2023

4 Property, plant and equipment
Plant and
machinery ete
£
Cost
At 1 April 2022 and 31 March 2023 7.604
Depreciation and impairment
At L April 2022 6,437
Depreciation charged in the year 1,227
At 31 March 2023 7.004
Carrying amount
At 31 March 2023 -
At 31 March 2022 1,227
5 Fixed assct investments
2023 2022
£ £
Other investments other than loans 32,313 32,315
Movements in non-current investments
Unlisted
Investments
£
Cost or valuation
At | April 2022 & 31 March 2023 32,315
Carrying amount
At 31 March 2023 32315
At 31 March 2022 32,315
6 Trade and other receivables
2023 2022
Amounts falling due after more than one year: £ £
Deferred tax asser 3,390 -




MELLMAR CAPITAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 March 2023

7 Current liabilities

Corporation tax
Other taxation and social security
Other payables

8 Called up share capital
Ordinary share capital

Issued and fully paid
Ordinary shares of £1 cach

9 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

2023
Number

15,000

2022
Number

15,000

2023

59
35,570

35,629

2023

15,000

2023
£

5,528

2022

3,440
418
71,239

77,097

2022

[

15,000

2022

9,794




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



