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MIDLANDS EQUIPMENT LTD

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE UNAUDITED STATUTORY
ACCOUNTS OF MIDLANDS EQUIPMENT LTD

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Midlands Equipment Ltd for the year ended 31 January 2023 which comprise, the balance sheet and the
related notes from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professicnal requirements which are detailed at
https:/fwww accaglobal.com/gb/en/member/standards/rules-and-standards/rulebcok. html.

This report is made solely to the Board of Directors of Midlands Equipment Lid, as a body, in accordance with the terms of
our engagement letter. Our work has been underiaken solely to prepare far your approval the financial statements of
Midlands Equipment Ltd and state those matters that we have agreed to state to the Board of Directors of Midlands
Equipment Ltd, as a body, in this report in accordance with the requirements of the Association of Chartered Certified
Accountants as detailed at

https:/fiwww accaglobal.com/content/dam/ACCA_Global/Technical/fact/technical-factsheet-163.pdf. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Midlands Equipment Ltd and ils Board of
Directors as a body, for our work or far this repert.

Itis your duty to ensure that Midlands Equipment Ltd has kept adequate accounting records and to prapare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and loss of Midlands Equipment Ltd. You
consider that Midlands Equipment Ltd is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Midlands Equipment Ltd. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and explanations you
have given to us and we do not, therefore, express any epinian on the statutory financial statements.

Ashgates Corporate Services Limited
5 Prospect Place

Millennium Way

Pride Park

Derby

DE24 BHG

22 May 2023




MIDLANDS EQUIPMENT LTD

BALANCE SHEET
AS AT 31 JANUARY 2023

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current lizbilities

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2023

88,394
18,854

110,322

217,570

(243,545)

80,587

(25,975)

54,612

(18,600)

(5,282)

30,730

100
30,630

30,730

2022

195,024
8,543

68,826

272,393

(328,823)

207,809

(56,430)

151,379

(70,434)

(38,707)

42,238

100
42,138

42,238




MIDLANDS EQUIPMENT LTD

BALANCE SHEET (CONTINUED)
AS AT 31 JANUARY 2023

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 January 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2004 relating to small companies.

The directers acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 20 May 2023 and are signed on
its behalf by:

C J Cadman
Director

Company Registration No. 08852513




MIDLANDS EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2023

1.1

1.2

13

14

Accounting policies

Company information
Midlands Equipment Ltd is a private company limited by shares incorporated in England and Wales. The reglstered
office is 5 Prospect Place, Millennium Way, Pride Park, Derby, DE24 8HG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

Going concern

At the time of approving the financial statements, the directors have a reasonahle expectaticn that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements,

Turnover

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and provision of
services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns,
rebates and discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assels less their residual values over their useful
lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings and office equipment 25% reducing balance
Motor vehicles 25% reducing balange

The gain cr loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




MIDLANDS EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

1

1.5

1.6

1.7

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cast comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairmant. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Taxation
The tax expense represents the sum of the tax currently payatle and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's lighility for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recavered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated af the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lzases.

Assets held under finance lrases are recagnised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elemants. The interest is
charged to profit or loss so as to preduce a constant periodic rate of interest on the remaining balance of the liability.




MIDLANDS EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JANUARY 2023

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

3 Tangible fixed assets

Cost

At 1 February 2022

Additions

Disposals

At 31 January 2023
Depreciation and impairment
At 1 February 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 31 January 2023

Carrying amount
At 31 January 2023

At 31 January 2022

4 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

2023 2022

Number Number

2 2

Plant andFixtures, fittings Motor vehicles Total

machinery and office
equipment

£ £ £ £

190,936 2,109 95,977 289,022

44,273 2,973 1,700 48,946
(206,593) - - (206,593)

28,616 5,082 97,677 131,375

67,397 1,115 12,701 81,213

41,222 579 21,245 63,048
(93,471) - - (93,471)

15,148 1,694 33,946 50,788

13,468 3,388 63,731 80,587

123,539 994 83,276 207,808

2023 2022

£ £

7,770 3,585

11,084 4,958

18,854 8,543




MIDLANDS EQUIPMENT LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2023

5 Creditors: amounts falling due within one year

Obligations under finance leases
Cther horrowings

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

g Creditors: amounts falling due after more than one year

Other creditors

2023
£

15,878
40,741
42,342

2,372

142,212

243,545

2023

18,600

2022

42,176
46,296
20,902

10,006

209,443

328,823

2022

70,434

The hire purchase liabilities are secured against the assets to which they relate. The carrying amcunt at the year end is

£34,478 (2022 - £112,610}.

7 Called up share capital

2023 2022
Ordinary share capital Number Number
Issued and fully paid
Ordinary shares of of £1 each 100 100

2023

100

8 Related party transactions

Director of the company
The amount owed to the directer at the balance sheet date was £142,212 (2022 - £209,359).

2022

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



