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Shoon (Holdings) Limited

Strategic report
Year ended 30 January 2016

Review of Business

Shoon (Holdings) Ltd changed ownership from Mr K Battle and Mr P Philips to Mr M Pinnock on the
17th February 2015 who acquired 100% of the issued share capital on this date.

On 18th February 2015 Mark Pinnock became the Managing Director of Shoon (Holdings) Limited
and its fully owned subsidiary Shoon (Trading) Ltd, financially supported by TNUI Asset Finance.
Mark brings considerable business knowledge and expertise, with many previous successful
enterprises in a wide range of industries. TNUI have provided Shoon with a working capital funding
facility and have confirmed continuing support into 2016.

Mark and the appointed Management team see Shoon as a well-respected brand with real potential
for growth and profitability.

Development and Performance
The board have identified that the high level of overheads were fundamental reasons behind Shoons
past turbulent few years.

The current Management team are focused on delivering sustainable profitability and organic
growth. We have already seen strong development of the Mens and Shoon own-brand ranges,
which has added to the core strength of the business.

Principal Risks and Uncertainties

During March 2015, a strategic review was undertaken of Shoon (Trading) Ltd and highlighted that
the cost-base was unsustainable for current turnover levels. Significant cost savings were identified
(£1.2m pa). The outsourcing of logistics and warehousing has further reduced the cost-base and
added greater flexibility to the business.

Due to the financial predicament the new owners found, once the takeover was completed, Shoon
Trading Ltd entered into a CVA (Company Voluntary Arrangement) on the 22 May 2015, to manage
these liabilities efficiently. By the end of September 2015 all business critical creditors (£1.5M) had
been cleared and Shoon was able to formally exit the CVA on 13th November 2015.

The company has the support of Tnui Asset Finance Ltd. The management believe that the
company is now in a stable position and foresee positive growth in the coming year and future
periods, we have a reasonable expectation that the company has adequate resources and cash
flows to continue in operational existence for the foreseeable future (being at least for the 12 months
from the date of these financial statements).Thus we continue to adopt the going concern basis of
accounting in preparing the annual financial statements.
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Shoon (Holdings) Limited

Strategic report (continued)
Year ended 30 January 2016

This report was approved by the board ot directors on and signed on behalf of the board by:

S

M Pinnock
Director

] 1Aa: T o 2o\
Dated: g\ _{ A )
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Shoon (Holdings) Limited
Directors report

Year ended 30 January 2016

The directors present their report and the financial statements of the group for the year ended 30
January 2016.

Directors
The directors who served the group during the year were as follows:

M Pinnock (Appointed 17 February 2015)
P Phillips (Resigned 9 February 2015)
K Bartle (Resigned 17 February 2015)
Dividends

The directors do not recommend the payment of a dividend.

Statement of directors responsibilities

The directors are responsible for preparing the strategic report, directors report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and the
profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
*+ select suitable accounting policies and then apply them consistently;
* make judgments and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the group
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

* so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

+ they have taken all steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the company's auditor is aware of that
information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies
Act 2006.
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Shoon (Holdings) Limited

Directors report (continued)
Year ended 30 January 2016

This report was approved by the board of directors and signed on behalf of the board by:

M Pinnock
Director

Dated: \(f(a ?Qﬂvtﬁfgg 2.0\
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Shoon (Holdings) Limited

Independent auditor's report to the shareholders of
Shoon (Holdings) Limited
Year ended 30 January 2016

We have audited the financial statements of Shoon (Holdings) Limited for the year ended 30
January 2016 which comprise the Group Profit and Loss and retained earnings, Group Balance
sheet, Group statement of changes in equity, Group Statement of cash flows, Parent balance sheet
and related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

This report is made solely to the Group's shareholders, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the Group's shareholders those matters we are required to state to them in an auditors report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Group and the Group's shareholders as a body, for our audit
work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require
Directors responsibilities to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This includes an assessment of: whether the
accounting policies are appropriate to the Group's circumstances and have been consistently
applied and adequately disclosed; the reasonableness of significant accounting estimates made by
the directors; and the overall presentation of the financial statements. In addition, we read all the
financial and non-financial information in the Directors report and the Strategic report to identify
material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by
us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Basis of qualified opinion

We were appointed as auditors of the Group on 3 September 2015 and therefore did not observe
the physical counting of stock at the beginning of the year. We were unable to satisfy ourselves by
alternative means concerning stock quantities held at 31 January 2015. Since opening inventories
enter into the determination of the financial performance and cash flows, we were unable to
determine whether adjustments might have been necessary in respect of the profit for the year
reported in the income statement and the net cash flows from operating activities reported in the
cash flow statement.
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Shoon (Holdings) Limited

Independent auditor's report to the shareholders of
Shoon (Holdings) Limited (continued)
Year ended 30 January 2016

Qualified opinion on financial statements

In.our opinion, except for the effects of the matter described in the Basis for Qualified Opinion

paragraph, the financial statements:

* give a true and fair view of the state of the directors affairs as at 30 January 2016 and of its profit
for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requirements of the Companies Act 2006. -

Emphasis of matter - Going Concern

Without qualifying our opinion, we draw attention to note 2 Going Concern in the financial
statements which discloses the premise upon which the Group has prepared its financial statements
by applying the going concern assumption, notwithstanding that the Group incurred a pre tax profit
during the year ended 30 January 2016 of £314,695 and, as of that date, the Group's current
liabilities exceeded its total assets by £1,319,442, thereby indicating the existence of a material
uncertainty which may cast doubt about the Group's ability to continue as a going concern. The
Group exited a company voluntary arrangement on 13 November 2015. The Group has the full
support of TNUI Asset Finance Ltd. Thus they continue to adopt the going concern basis of
accounting in preparing the annual financial statements. '

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors report and the Strategic report for the financial
year for which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006

requires us to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

* the financial statements are not in agreement with the accounting records and the returns; or

* certain disclosures of directors remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit.

Barry Davidson ACA FCCA (senior statutory auditor)
For and on behalf of Webb & Co Ltd

Accountants and Business Advisers and

Registered Auditors

One New Street

WELLS

Somerset

BAS5 2LA

Dated: \| @ T anvan 2o
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Shoon (Holdings) Limited

Group profit and loss and retained earnings
Year ended 30 January 2016

2016 2015
Note £ £

Turnover 3 6,771,238 8,541,362
Cost of sales (3,914,549) (5,068,718)
Gross profit 2,856,689 3,472,644
Administrative expenses (2,281,287) (4,959,653)
Operating profit/(loss) 4 575,402 (1 ,487,009)
Other interest receivable and similar income 7 163 207
Interest payable and similar charges 8 (260,870) (115,109)
Profit/(loss) on ordinary activities before taxation 314,695 (1,601,911)
Tax on profit/(loss) on ordinary activities 9 1,217 (19,446)
Profit/(loss) for the financial year and total

comprehensive income 315,912 (1,621,357)

All the activities of the company are from continuing operations.

The notes on pages 12 to 24 form part of these financial statements.
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Shoon (Holdings) Limited

Consolidated balance sheet

Fixed assets
Intangible fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets/(liabilities)
Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities

Net assets/(liabilities)

Capital and reserves
Called up share capital
Profit and loss account

Shareholders deficit

30 January 2016

2016
Note £ £

10 5,728
11 178,543
184,271

12 964,837
13 270,534
95,859

1,331,330

14 (927,183)
404,147
588,418

15 (1,888,731)
17 (18,229)

(1,318,542)

19 900
20 (1,319,442)

(1,318,542)

2015

241,208

241,208

978,432
303,427
141,363

1,423,222

(1,779,438)

(356,216)
(115,008)

(1,500,000)
(19,446)

" (1,634,454)

900
(1,635,354)

(1,634,454)

These financial statements were approved by the board of directors and authorised for issue and

are signed on behalf of the board by:

M Pinnock
Director

Dated: \O’]\‘ \ |7

Company registration number: 08847587

The notes on pages 12 to 24 form part of these financial statements.
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Shoon (Holdings) Limited

Parent company balance sheet

31 January 2016

2016

£

Fixed assets
Fixed asset investments 1
Current assets
Cash at bank and in hand 900

900
Creditors: amounts falling due
within one year (1M

Net current assets

Total assets less current liabilities
Net assets
Capital and reserves

Called up share capital

Shareholders funds

899

900

900

2015

900
900

(1)

These financial statements were approved by the board of directors and authorised for issue and

are signed on behalf of the board by:

M Pinnock \E\k/)%\
Director

Dated: |\ Tor\\;or::) 2o M

Company registration number: 08847587
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Shoon (Holdings) Limited

Group Statement of changes in equity
Year ended 30 January 2016

At 1 February 2014

Profit/(loss) for the year

Total comprehensive income for the year

Issue of shares

Total investments by and
distributions to owners

At 31 January 2015 (as previously reported)
Effects of changes in accounting policies

At 31 January 2015 (restated)

Profit/(loss) for the year

Total comprehensive income for the year

At 30 January 2016
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Called up

share
capital
£

Profit and

loss

account
£

(1,621,357)

Total

(1,621,357)

900

(1,621,357)

(1,621,357)

900

900

900

(1,621,354)
(14,000)

900

(1,620,454)
(14,000)

900

(1,635,354)

(1,634,454)

315,912

315,912

315,912

315,912

900

(1,319,442)

(1,318,542)




Shoon (Holdings) Limited

Group Statement of cash flows
Year ended 30 January 2016

2016 2015
£ £

Cash flows from operating activities
Profit/(loss) for the financial year 315,912 (1,621,357)
Adjustments for: .
Depreciation of tangible assets 37,513 69,243
Amortisation of intangible assets 16,590 252,768
Other interest receivable and similar income (163) (207)
Interest payable and similar charges 260,870 115,109
Gain/(loss) on disposal of tangible assets (3,700) 2,459
Tax on profit/(loss) on ordinary activities (1,217) 19,446
Accrued expenses/(income) (150,086) 412,804
Changes in:
Stocks 13,595 (978,432)
Trade and other debtors 32,893 (303,427)
Trade and other creditors (702,169) 1,366,634
Effect of changes in accounting policies - (14,000)
Cash generated from operations (179,962) (678,960)
Interest paid (260,870) (115,109)
interest received . 163 207
Net cash used in operating activities (440,669) (793,862)
Cash flows from investing activities
Purchase of tangible assets A (11,386) (75,179)
Proceeds from sale of tangible assets : 25,080 -
Purchase of intangible assets (7,160) (235,592)
Net cash from/(used in) investing activities 6,534 (310,771)
Cash flows from financing activities
Proceeds from issue of ordinary shares - 900
Proceeds from borrowings 388,731 1,500,000
Net cash from financing activities 388,731 1,500,900
Net increase/(decrease) in cash and cash equivalents (45,404) 396,267
Cash and cash equivalents at beginning of year : 141,363  (254,904)
Cash and cash equivalents at end of year 95,959 141,363
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Shoon (Holdings) Limited

Notes to the consolidated financial statements
Year ended 30 January 2016

Statement of compliance

The financial statements have been prepared in accordance with applicable accounting
standards including Financial Reporting Standard 102 (The Financial Reporting Standard
Applicable in the UK and Republic of ireland - FRS 102) and the Companies Act 2006.

Accounting policies

Basis of preparation

Shoon (Holdings) Limited is a private company limited by shares incorporated in England,
United Kingdom. The address of the registered office is given in the company information
page of these financial statements. The nature of the company's operations and principal-
activities is that of a holding company.

The financial statements have been prepared on a going concern basis under the historical
cost convention, modified to include certain items at fair value. The financial statements are
presented in sterling which is the functional currency of the Group and rounded to the nearest
£

The significant accounting policies applied in the preparation of these financial statements are
set out below. These policies have been consistently applied to all years presented unless
otherwise stated.

Going concern

As described in the strategic report on pages 1-2, the current economic climate pursuant at
the period to 30 January 2016 was challenging and the structural costs to Shoon (Trading)
Ltd, the wholly owned subsidiary company, were geared to circa 50 stores, the historical
target. The CVA entered into on 22 May 2015 restructured the fixed cost base and delivered a
manageable level of overhead. The Group was able to formally exit the CVA on 13 November
2015.

The Group has prepared its financial statements by applying the going concern assumption,
notwithstanding that the Group incurred a pre-tax profit during the year ended 30 January
2016 of £314,695 and, as of that date, the Group's current liabilities exceed its total assets by
£1,319,442, thereby indicating the existence of a material uncertainty which may cast doubt
about the Group's ability to continue as a going concern.

However after making enquiries, the directors have a reasonable expectation that the Group
has adequate resources and cash flows to continue in operational existence for the
foreseeable future (being at least for the 12 months from the date of these financial
statements). The Group has the full support of TNUI Asset Finance Ltd. Thus they continue to
adopt the going concern basis of accounting in preparing the annual financial statements.

Transition to FRS 102

The Group adopted FRS 102 in the current year and an explanation of how transition to FRS
102 has affected the reported financial position and performance is given in note 27.
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Consolidation

The consolidated financial statements incorporate the financial statements of the company
and all group undertakings. These are adjusted, where appropriate to conform to group
accounting policies. As a consolidated profit and loss account is published, a separate profit
and loss account for the parent company is omitted from the group financial statements by
virtue of section 408 of the Companies Act 2006. The parent company's (loss)/profit for the
financial year was £nil.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership have transferred to the buyer, usually on despatch of the goods; the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will
flow to the entity and the costs incurred or to be incurred in respect of the transactions can be
measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax
recognised in the reporting period. Tax is recognised in the statement of comprehensive
income, except to the extent that it relates to items recognised in other comprehensive income
or directly in capital and reserves. In this case, tax is recognised in other comprehensive
income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Deferred tax is measured using the tax rates and laws that have been enacted or
substantively enacted by the reporting date that are expected to apply to the reversal of the
timing difference.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.
The aggregate benefit of lease incentives is recognised as a reduction to expense over the
lease term, on a straight-line basis.
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any
accumulated amortisation and impairment losses. Any intangible assets carried at a revalued
amount, are recorded at the fair value at the date of revaluation, as determined by reference to
an active market, less any subsequent accumulated amortisation and subsequent
accumulated impairment losses.

Intangible assets acquired as part of a business combination are recorded at the fair value at
the acquisition date.

Amortisation
Amortisation is calculated so as to write off the cost of an asset, less its estimated residual
value, over the useful life of that asset as follows:

Website - 20% straight line

If there is an indication that there has been a significant change in amortisation rate, useful
life or residual value of an intangible asset, the amortisation is revised prospectively to reflect
the new estimates.

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any
accumulated depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.

An increase in the carrying amount of an asset as a resuit of a revaluation, is recognised in
other comprehensive income and accumulated in capital and reserves, except to the extent it
reverses a revaluation decrease of the same asset previously recognised in profit or loss. A
decrease in the carrying amount of an asset as a result of revaluation is recognised in other
comprehensive income to the extent of any previously recognised revaluation increase
accumulated in capital and reserves in respect of that asset. Where a revaluation decrease
exceeds the accumulated revaluation gains accumulated in capital and reserves in respect of
that dsset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its residual value, over
the useful economic life of that asset as follows:

Long leasehold property - straight line over the life of the lease
Plant and machinery - 33.3% straight line
Fittings fixtures and equipment - 5-10 years straight line

If there is an indication that there has been a significant change in depreciation rate, useful
life or residual value of tangible assets, the depreciation is revised prospectively to reflect the
new estimates.
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed
for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate
is made of the recoverable amount of the cash-generating unit to which the asset belongs.
The cash-generating unit is the smallest identifiable group of assets that includes the asset
and generates cash inflows that are largely independent of the cash inflows from other assets
or groups of assets. A

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in
bringing stock to its present location and condition. Cost is calculated using the first-in,
first-out formula. Provision is made for damaged, obsolete and slow-moving stock where
appropriate.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of
a past event; it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions are
recognised as a liability in the Balance sheet and the amount of the provision as an expense.
Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle the
obligation. Any adjustments to the amounts previously recognised are recognised in profit or
loss unless the provision was originally recognised as part of the cost of an asset. When a
provision is measured at the present value of the amount expected to be required to settle the
obligation, the unwinding of the discount is recognised in finance costs in profit or loss in the
period it arises.

Defined contribution plans

The company operates a defined contribution plan for the benefit of its employees.
Contributions are expensed as they become payable.

Turnover

Turnover arises from:

2016 2015
£ £
Sale of goods 6,771,238 8,541,362

The whole of the turnover is attributable to the principal activity of the company wholly
undertaken in the United Kingdom.
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Operating profit/(loss)

Operating profit/(loss) is stated after charging/(crediting):

2016 2015
£ £
Amortisation of intangible assets 16,590 -
Depreciation of tangible assets 37,513 69,243
Total impairment losses recognised in:

Administrative expenses - 235,595
(Gain)/loss on disposal of tangible assets (3,700) 2,459
Operating lease rentals 898,841 1,508,295
Defined contribution plans expense 17,708 28,274
Fees payable for the audit of the financial statements 8,500 7,987
Staff costs

The average number of persons employed by the group during the year, including the
directors, amounted to:

2016 2015
Distribution staff 121 139
Administrative staff 10 19
131 158
The aggregate payroll costs incurred during the year were:
2016 2015
£ £
Wages and salaries 1,262,949 1,756,136
Social security costs : 71,101 124,830
Other pension costs 17,708 28,274

1,351,758 1,909,240
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)

Year ended 30 January 2016

Directors remuneration

The directors aggregate remuneration in respect of qualifying services was:

Remuneration

Company contributions to pension schemes in respect of qualifying services

Other interest receivable and similar income

Bank deposits
Other interest receivable and similar income

Interest payable and similar charges

Other interest payable and similar charges
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2016 2015
£ £
- 190,000
- 15,625
- 205,625
2016 2015
£ £
73 207
90 -
163 207
2016 2015
£ £
260,870 115,109




Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Tax on profit/(loss) on ordinary activities

2016 2015
£ £
Deferred tax:
Origination and reversal of timing differences (1,217) 19,446
Tax on profit/(loss) on ordinary activities (1,217) 19,446

Reconciliation of tax (income)/expense

The tax assessed on the profit/(loss) on ordinary activities for the year is lower than (2015:
higher than) the standard rate of corporation tax in the UK of 20% (2015: 20%).

A reconciliation is given below:

2016 2015
Profit/(loss) on ordinary activities before taxation 314,695 (1,601,911)
Profit/(loss) on ordinary activities by rate of tax 62,939 (320,382)
Effect of expenses not deductible for tax purposes (13,537) (25,530)
Effect of capital allowances and depreciation 7,279 4,539
Utilisation of tax losses (59,115) -
Unrelieved tax losses - 380,265
Deferred Tax 1,217 (19,446)

Tax on profit/(loss) on ordinary activities (1,217) 19,446
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Intangible assets

Cost
At 1 February 2015
Additions

At 30 January 2016

Amortisation
At 1 February 2015
Charge for the year

At 30 January 2016

Carrying amount
At 30 January 2016

At 31 January 2015
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Goodwill Website Total
£ £ £
235,595 - 235,595
- 7,160 7,160
235,595 7,160 242,755
235,595 - 235,595
- 1,432 1,432
235,595 1,432 237,027
- 5,728 5,728
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Tangible assets

Long Plantand Fixtures, Motor Total
leasehold machinery fittings and  vehicles
property equipment
£ B 3 £ £ £
Cost
At 1 February 2015 132,469 33,652 166,189 50,030 382,340
Additions - 11,386 - - o- 11,386
Disposals (16,567) - - (50,030) (66,597)
At 30 January 2016 115,902 45,038 166,189 - 327,129
Depreciation
At 1 February 2015 28,125 20,877 49,744 42 386 141,132
Charge for the year 15,158 13,309 24,204 - 52,671
Disposals (2,831) - - (42,386) (45,217)
At 30 January 2016 40,452 34,186 73,948 - 148,586
Carrying amount
At 30 January 2016 75,450 10,852 92,241 - 178,543
At 31 January 2015 104,344 12,775 116,445 7,644 241,208
Stocks
2016 2015
£ £
Finished goods 964,837 978,432

Stocks with a net book value of £964,837 (2015 £978,432) have been pledged as security for
liabilities of the group.

Debtors
2016 2015
£ £
Trade debtors 111,016 120,773
Prepayments and accrued income 151,518 182,654
Other debtors 8,000 -

270,534 303,427
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)
Year ended 30 January 2016

Creditors: amounts falling due within one year

2016 2015
£ £
Trade creditors 473,430 815,747
Accruals and deferred income 262,718 412,804
Social security and other taxes 170,854 507,190
Other creditors 20,181 43,697

927,183 1,779,438

Creditors: amounts falling due after more than one year

2016 2015
: £ £
Other creditors 1,888,731 1,500,000

Loans totalling £1,888,731 (31 January 2015: £1,500,000) are secured by a debenture over
all the assets and undertakings of the group.

Deferred tax

The deferred tax included in the Balance sheet is as follows:

2016 2015
: £ £
Included in provisions (note 17) 18,229 19,446

The deferred tax account consists of the tax effect of timing differences in respect of:

2016 2015
£ £
Accelerated capital allowances 18,229 19,446
Provisions
Deferred
tax (note
16)
£
At 1 February 2015 19,446
Charges against provision (1,217)
At 30 January 2016 18,229
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Shoon (Holdings) Limited

Notes to the consolidated financial statements (continued)

Year ended 30 January 2016

Employee benefits

Defined contribution plans

The amount recognised in profit or loss in relation to defined contribution plans was £17,708

(2015:£28,274).

Called up share capital

~ Issued, called up and fully paid

2016 - 2015
No £ No £
Ordinary shares shares of £ 1.00 each 200 900 900
Reserves
Profit and loss account;
This reserve records retained earnings and accumulated losses.
Analysis of changes in net debt
At 1 Cash flows At 30
February January
2015 2016
£ £ £
Cash and cash equivalents 141,363 (45,404) 95,959
Debt due after one year (1,500,000) (388,731) (1,888,731)
(1,358,637) (434,135) (1,792,772)

Reconciliation of net cash flow to movement in net debt

Decrease in cash and cash equivalents in the year
Proceeds from borrowings

Change in net debt
Net debt at 1 February 2015

Net debt at 30 January 2016
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2016 2015
£ £
(45,404) 396,267

(388,731) (1,500,000)

(434,135) (1,103,733)
(1,358,637) (254,904)

(1,792,772) (1,358,637)
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Shoon (Holdings) Limited
Notes to the consolidated financial statements (continued)
Year ended 30 January 2016
Operating leases
The company as lessee

The total future minimum lease payments under non-cancellable operating leases are as
follows:

Year Period
ended ended
30/01/16  31/01/15
£ £
Not later than 1 year 649,175 927,229
Later than 1 year and not later than 5 years 894,347 1,607,559
Later than 5 years 350,000 750,750

1,893,622 3,285,538

Directors advances, credits and guarantees

During the year the directors entered into the following advances and credits with the
company:

Advances/(credits) to Amounts repaid Balance outstanding
the directors
Year Period Year Period Year Period
ended ended ended ended ended ended
30/01/16  31/01/15 30/01/16  31/01/15 30/01/16  31/01/15
£ £ £ £ £ £
M Pinnock 8,000 - - - 8,000 -

Interest was charged on the overdrawn balance at 3%.

Related party transactions

Administrative expenses include accrued consultancy charges of £92,500 paid to Madasco
Ltd which is an entity controlled by Mark Pinnock who is a director of Shoon (Trading) Ltd, it
also includes £2,188 (2015 £52,500) payable to Buckingham Consultants, an entity controlled
by Kenneth Bartle who was a director of Shoon (Trading) Ltd during the year, and £2,083
(2015 £77,500) payable to Border Agencies Ltd, an entity controlled by Peter Phillips who was
also a director of Shoon (Trading) Ltd during the year.
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Shoon (Holdings) Limited
Notes to the consolidated financial statements (continued)
Year ended 30 January 2016
Controlling party
Mark Pinnock is the entity's controlling party.

Transition to FRS 102

These are the first financial statements that comply with FRS 102. The company transitioned
to FRS 102 on 1 February 2014,

Reconciliation of equity

At 1 February 2014 At 31 January 2015
Previously Effectof FRS 102 Previously Effectof FRS 102
stated transition (restated) stated transition (restated)
£ £ £ £ £ £
Fixed assets - - - 241,208 - 241,208
Current assets (254,904) - (254,904) 1,423,222 - 1,423,222
Creditors amounts
falling due within 1
year : - - - (1,765,438) (14,000) (1,779,438)

Net current
assets/(liabilities) (254,904)

(254,904) (342,216)  (14,000) (356,216)

Total assets less

current liabilities (254,904)
Creditors amounts

falling due after

(254,904) (101,008) (14,000) (115,008)

more than 1 year - - - (1,500,000) - (1,500,000)
Provisions for
liabilities - - - (19,446) - (19,446)

Net assets/(liabilities) (254,904)

(254,904) (1,620,454)  (14,000) (1,634,454)

Equity . . - (1,620,454)  (14,000) (1,634,454)

Reconciliation of profit or loss for the year
No transitional adjustments were required.
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