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Registration of a Charge

Company name: BRADBURY ELECTRICAL CONTRACTORS LTD

Company number: 08765176
X8CDCGT5

Received for Electronic Filing: 22/08/2019

Details of Charge

Date of creation:  22/08/2019
Charge code: 0876 5176 0001
Persons entitled: BLUEROCK SECURED FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:. (IV) ALL INTELLECTUAL PROPERTY:.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Electronically filed document for Company Number: 08765176 Page 1




Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BLUEROCK SECURED FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8765176

Charge code: 0876 5176 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd August 2019 and created by BRADBURY ELECTRICAL

CONTRACTORS LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd August 2019 .

Given at Companies House, Cardiff on 23rd August 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



THIS BEBENTURE is dated: z z AUG' ng

PARTIES

{1} BLUERG&K__SECL_IREB F_ENAM_CE LIMITED (Comgiany No 08944649) whose reglstered office is § Qsier Way, Clney, Bucks, MK48 5FP {Chargee).

(2} ERADBURY ELECTRICAL CONTRACTORS LTD (Comipany NUmber 087651763
whosa tradifg address is at 314 Carden Avenue, Brighton, BM1 8NE ’ i (Company).

BACKGROUND

ta)  TheChargae has agréed fo enter info the Facility Agreement(s) with the Borrower,

b} Wn_ere_the Company and the Borrower are separate enlities, the Company has enferfet into 8 Guarsnies, 58 Guarshtsr, wi the Chérges to
N g_gfarar_ﬁ_eﬁ the repéy‘fﬁent.and perionmance of ail of the Borrower's obligalions to-the Chargee under the Faciiity Agreement(s).

(€ This debenture provides securily which the Company hag agreed to give to the Chiargee for thé regayment of the Secured Linbilifies,

AGREED TERMS N

1 DEFINITIONS AND INTERPRETATION

1.1 Definitions - In this debentura the definitions and rutes of intefpretation I this clause apply.

‘Associate Agreement: any lease, sale and leasaback, fpan, hire purchase or ather finance agreement entered info batwasn the Charges and
-4n associate {being any company having or having had sommon shareholders 'with Ihose of the Tompany or any company i1 whish a
Quarantor o the Faclity Agreamistit(s) holds or has held shares or any associale as defined in $1152 Comparies Aot 2000 or any entily that
directly or indiractiy controls, 18 controlled by, or is Under comman conlrel with the Company) whether entered inte before; on; r 8fier the dale
-of the Facility Agreementis).

Book Debts: &l present and future ook and other debts, and monetsry claime dus 6t owing fothe Company, and the bensfit 8f gl security,
guarantess and sther rights of any nalure enjoyed &1 held by the Company in relation 1o any of them,

‘Borrower: BRADBURY ELECTRICAL CONTRACTORS LTD
‘Business Day! s day {other than & Saturday-or Surdday) on which bariks are open for genersl business in London.

: .c_hgmeq_?mperiy: the whole of the assets, properlyf undenaxing for (he fime being subject to.the security imerests craated by this débisniire
{and referendes 1d the Charged Property include reférances lo any part of Ifj;

‘Costa: all costs, charges; expenses and liabilifies of any lind including, witholt imitation, costs and damages in connection with figation,
professional fees, dishirsements and any value added tax charged on Costs,

Encumbrance: any mortgage, charge (whether fixed or lloating, legal or equitable), pledge, lian, assignmant by way of security, or Sttier
sacurity interest securing any obligation of any persan-or any oiter agesment or arangernent having a.similar effect.
Enuipment: ali prezent and fiture equipmant, pland, machinery, totls, Vehicles, furfiture, Tlings; computers, installalions and apparatis and

‘other tangible moveable property for this time being ownad by the Company, iftiuding dny par of il and-all spare parts, replacements,
mdifications and ddditicns. ] : ) ) ' ’

. Facility Agroement(s): the loan, sale and leaseback, léass andior Airg purchase agresmients dated o or arfelnd the date of Uiis debanlure
{or-already enterad or {o be enfered In the fiture) between the Borrower and the Chargee secured by this debentire ag the same may be
amended or varied from time 1o e, o : ' _

Futitre Agreemént: any lease, laan or hire purchase agraament siteras info bstiwean thie Charges and e Coimpany or the Charges and an
Associaie after tha date of the Facllity Agresmiant.. .- )

Guarantee: & guarantes and indemnity antered infc ah &f arolind the daté of this debeniure (o7 alrgsdy éntered intd or to be entered o Inthe
future) batween the Guararitor and the Charges to guarantas the repaymant and perfofmance of all the Bofrowar's obligations fo the Chaigee
undar the Faciity Agree ment(s). ' : : ' '
Guarantor: the guarantor and indemnifier under the Guarantes. :

- Priot Agreement(s). all legse, loal of hire purchsse agreements entered info between the Chargee and the Comipany or the Chargee and an
Assouate prior o the date of the Facilily Agreement(s} and where the liabiliies thereunder have yet to be discharged in full, _
Properties: sl freehold.and leasshold properties (whether registered or unregistered) and all sommonhold properties; now orinthe futore

~{ard from e 10 Hme) owned By the Company or inwhigh me_;i-omp'any' holds an interast, _ _ ) '
Receiver: a recaiver andior managar of any or all the Charged Property appointed under clatise 8. _

-Becured Liabliities: all presentand fiture monies, obligations and lisbilitles owed by the Borrower to the Charges whaiher actuat or
sontingent, as principal of surety or in any other capasity under or In conneclion with the Facllity Agrasment(s), losn, sals and leaseback, lsazd
andfor hirs purchiase faclities under the Facilily Agreement{s) and any Associate Agrsement; Prior Agreement(s) orFutiure Agresmerit(s) and
from any Guarantor under any Guarsntes or this debenture 1ogether withy all interest (including, without Tmitation, default inferest) acorling in
respett of such imanies of fabilifies. ' I R T ' '

1.2, Interpretation o
Unlesg the cantext atharwise reqiires, in this debantire:

& any reference to any stetute or statutory provision indludes a riterande to any subordinate legisiation made under that statute or statutory
provision, 16 any modification, re-endctment or sxtension of that elatute or statutery provigion and to any former statula or statutory
prsvision which it consolidatéd or re-enackxd before e daté of this débenture], o -

b areferenceto one gender includes a reference o ke other gender; words iy the singular Indlude the plural and vice versa;’

& refarence to-a clause is'1o @ clause of debeniure; .
a rafarence to this debeniture (or any specified provisios of )y or any oftherdocument shall be construgd as-a reference (o this debenture,
“iHat provision ar that document s In forne for the tme being and 28 amended or novated from time (o time; L o
a reference to a person shall be construed as Including a reference to an individual, firm, corporation, unincorpgrated body of persons or
Eny state of dny agency of d pargan; S
 refargnce (o an amendment inclldes & supplement, variation, ndvation of ré-enaciment (amended shall be-construed accardingly);
a reference o dssaig includes present and Tuture properties, Undertakings, revanuas, rights and benefits of every description;
o reference to @y audhorisation includes a consent, licence, approval, resolution, exerplion, filing, registration & nolarizalion;
a raférence toa reguistion incildes any reguidtion, rue, oFicial directive, Téusst or guideling jwhether or net having the force of law) of
any governmental or supranational body, sgency, departmient of régliatory, séif-regulalory o other authority orsrfanisation; and
§o . the headings do notform part of this. debenture or-any part of it and do nol affect its-interpretation,

if the Chargee sonsiders that an amount Is-capable of baing avoided or othenvise sel aside on lguidation or administation of the Company or

othigiwise, than that gmotmt shiall nol be considersd 16 higve beer irrevacably paid for the purposes of this debanhwre. '

1., Nature of security over real property L o L o _

A raferancs in this debenture o a thange or modgays of any freshold, leaseheld or commionhicld property includes:
a. sl buildings ang Mdures (ncluding tradé and wenait's Sxiures) which are 'l any time situated on that property; .
b. ‘the proceeds of gale of gny part of that property; and the Benefit of ahy covenants fér fitle given or entared info by any pradadessor in title of the.
" Company in respect of that property or any monies peid or payable i respact of those covenants.
1.8, Insolvency Act 1988 o e
- Paragraph 14 of Schedule B1 to ihe Instivency Act 1986 (a3 inserted by sEction 243 of, and Schedule 18 fo,
" foating chargé tréstad by this debenturs, o
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COVENANT TO PAY

The Gomparty cavenanils hat itwill on demand pay to the Charges and discharge the Secuwred Liabilifies when they bacoms dug,

GRANT OF BECURITY o

Charging clause .

As # conlinuing security for the payment and discharge of ths Secured Liabilites, the Gomparey with Toll title guaranise charges 1o the Chargee:
4. by way of first fixed charge: all Properties now awned by the Cormpany or acruired by the Company in the future: '

i ali present and fulure interests of the Company not efestivaly maftgaged or charged under the sreceding provisicns of this clauss 3 ik or
over freehdld or leasehold propery, ' o
b al present and fulure rights, licences, guarantees, renits, depasits, conltrécts, covenants Bnd warranties relafing 1o tha Broperties:
fil.  al licences, consents and dutharisations, stalttory of titierwise held of required in connection with the Company's business or the use of
_ any Charged Property and all rights in connection with therm; - B ' '
e all present and fdure goodwill and Uncalled capital for the ime being of the Comigany;
v. . all the Company's prasent and fulure patents, rights to ihventions, copyright and ralated righis, rade-marks, busingss hames and domain
| namas, gootwill and the right lo sue for passing off, rights In designs, databage rights, rights to use, and grotect the confidentiality of,
confidential information {including know-how) and all other infelisctual propery rights, 17 each case whather registerad or unregistarad ahd
Intluding &l applications and rlihts to apply fér and be graited, senewals or extensions of, and rights 1o claim priority fom, such rights and
all similar or equivalent rights or forms of protection which subsist or will subsist now or in the future in-any part.of the world: -
vi: * all prasent and future cerlificated stocks, shards, loan capltal, sscurities, bonids antd Investmients Tor the tme heing owhsd {at W or in
equity) by the Compeny, including any: (i) dividend, Interest or other distribution paid o payabie in relation fo any of the Fivestments: and
{ii} rightt, money, shares or property secruing, offared of fesued at any time in relation to any of the Tnvestments by way of rademption,
. substitution, exchange, convarsion, bonus, preference or otherwise, urider optian rights 'or othenwises: '
v, el Equipment . will.  all Book Debis; and. _ _ _
b. by way of floating chiarge, alt its aseats and underialding, présent and futlre other than the Assets nof effectively morigaged, charged or
- assigned pursiiant to'this clause 3, : )
Automatic conversion of floating charge
The floating charge creatied by clause 3.1(c) shall automafically and imimediatély (without nolice) be convedted int 4 fived charge over tha refevant
Charged Property it o _ L ' S
a. the Company (I} creates, oraltempts to creale, ‘aver all or any part of the Clarged Properly an Encumbrance without the prior written cansett
(i) disposes or atlempts to-dispase of ali-or any part of Ihé Charged Property (other than properly sublect ordy 1o the figating charge white #
remains pnerystallised which property may be disposed of I the ordinary course of business); ar
b & Receiver is appointed over gl or any of the Charged Property thiat Is sublett to the floating charge: or _
L. -any-peison laviey or attempls 1o levy any'distregs, abtachment exsition or other process against all or any part of the Chiarged Proberly: or
. . the Charged receives notice of the appointment of, or & Proposal oF an intenticn 10 appoint, an agministraior of the Company.

~ Canversion of floating charge by nintice

The Chargee may'in ity sole discretion at any time by wittén notide to the Company: Gonvert Ehe'ﬁcating chigige created Undar this debenture inio 2
fixed change a3 regards any panl of the Chisrgsd Propery specified by the Chargée in that notica,

Assets acquired after any floating charge crystallisation.

Any assed acquired by the Company after any Srystalifsation of 1hé floatinig charge.craated under this deberdure which bul-for sUch trystaligation
wonild B8 subject 1o-a floating chargs shiall (Unless the Chiardes confirms ofenwise) be charged to the Chargee by wey of Brst fixed charge,
LIABILITY OF COMPANY

“Thi fiability of the Company Uider this debénture in réspect of any of the Secured Liabiiities shall ot be discharged, prejudized or aFested by:

& he Chisrgee renewing. determining, varving 'or increasing any facility or other transaction In-any manner of concurring i, accepting or -
varylng any comprormise, arrangament or seftiemant or amilting o olaim or enforce payment from any ofhar parson; or
b.. any olher actior orfssion which but for this provision might have discharged or ofénvise préjudicediatiécted the lability of the Companiy.
The Company walves any right it may have. of requiring the Chargae to anforce amy séourily or othar fight or dlalm any dayrmant from or othenwigs

procead sgainst any other person before ariforcing this deberiiure against the Company. :

. REPRESENTATIONS AND WARRANTIES

The Company mekes 118 rapraséntations and warranties set outin this clause 5 to'the Charges, _ o L
THE Gompany is 188 legal and beneficial swiner of the Chiarged Prapenty frée from any Encumbrance other than created By this deberiire,

| The Covpany has ot teteived of dokivwitdged notice-ofany adverse dalm In respect of the Charged Property or any interestinil,
" There arg no covenants, agreements, reservations, soriditions, interssts, rights or olher, which raterially adversely affect the Chiarged Propey.

Therg is no bréach of any faw or regulation, which raterially adversely affecls the Charged Property, -
Nothing has anisen or has been created or is-subsisting, whith would be an overriding intsrestin any Property. o o )
Mo Encumbrance expressed-to be craated by this debenture i liable to be avoided or otherwize setaside onthe Hguitdation or adminisiration of the
Corngany or otharsdze, ' o ' ' . - - i :
COVENANTS
The Company shall, | - . ) ) L ) ) . § ) .
a. -carry oniis irade and busifess inacoordance with the standards of good managemant framtime to Hime current I such trade or busingse on-
‘thote parts (f any)of the Properties.as ade, o may be, Used for the purpoges of frade or businsss, and _ .
b . 1ol eho, of peiriitio be done, any act or thivg, which will or might depreciale, jeobardise or sthenwise prejudice the security Reld by the Charges
*or meterially diminish the value of any of the Charged Property or the effeciiveniess of the secuiity oreated by this debentire.

- T Company shalt cormply with all staiules, hyelaws and regulations raiating to its'trade or bliness and the any part ol the Charged Propery

The Company shall: . _ i S
a.  prompily provide to the Chargee whalever information, documents of papers ralating to the Chiarged Properly as the Chargee may fromi time to
{rné retpiest; and )

b dnfertn the Chargas promiptiy of any actuisiion by tha Company of or contract made by the Corfipany to &tguire; any freehold, ledsehold or

‘othar interest in Proparly.-

The Campany shall; o o _ . _ _
a.  insute andkeep Insured all of its underiaking ard assels with rapUtable and responsible insursrs praviously approved by the Chargee i such
“ranner and to such sxlent as iz reasonable and custormary fof an enterprise Bngagead in the same or similar businass and in the samie of

simitar focatities against-such risks and contingencies as the Chargee shall from time (o tirme roduest

. b proglre thal the interestof the Cherges ie nioted on' all 1t polices of insurance in'sich manngr as the Chargee may in iiaah&oﬂ'mé dismeﬁbn

requirs and duly ahd punctislly pay all sremiums and any othér montes necessany for maintaining its insurance in full effect:
Tné Company shall apply ali monies receivad by virtue of any Insurance of the whols or any part of he Cherged Property:
a. nrhalkdng gogd or in reSouping expenditure inclared i maxing gotd any loss or damage: of )

b i the Chiargee in s distretion so requires, towards the discharge of the Secured Liabilities.

Tha Company shall: e o T

a. -at alltimas keep in good and substantial repeir and condilon 8l e Charged Property induding, without imitation, all bulldings, ereclions;
siructires and fxlirss and Bilvgs oh and inthe Pronedy. . - T ' ' :

b - keepall Equibment in good repalr, sworking order and condition-and fit for #s purpesesany - O _

¢ where it is UNBconomic to repair any pant of the Charged Property; replage such parl by anolher similar asset of equal -c:r_grea'ier vatug.

The Compary shial promipdy upon becomirg aware of the'same give the Cheargee netice inwriling of any breach of

a. -siy representalicn or warranty séf out in clause 5. and o

b. -any covenant zel oul in clause 8. .
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The Campany, at the Chargee's request, shall deposit with the Charges, and the Chargee shall during the confiruance of this debenture be enfified to
hold, ali deeds and documents of e relating to the Charged Properly which re i Iha possession or coniral of the Corngiany {and, if ot within the
‘possession and/or control of the Company, the Gompany underiakes to oblain posgassion of all such deeds & documents of fitle).

The Company shall permif the Chargee end any Receiver and any parsen appolnted by eithar of thisfm to enter upon dnd inspect any Property during

-noermal business hours upon reasunablé pricr nokice.

“The Company valves eny present ar fultrs fight of set-of |t misy fave In respect of ine Secured Lisbiliies (mclud iy siems payable by the Company

unter this debentura),

The Company shall not at-any fima, excepl with the priorwrilen consent of the Chargee:

2. Create purpor, or o subsist afy security oft of in rélasion fo.any Chisrged Property other than any sacurlly created by ihis deed

o, sell-assign, transfer, parl with possession of, ar otharvise dispose of inany manner {or purport 1o do so), all ar any part of, or any ifterest in,
tha Charged Pmpeﬁy {extapt, in the ordinary cowrse of business,Charged Propery thalis only subject to an urcrvstaliised floating charge) or

c. . create or grant (or purportto create or granty any interest inthe Charged Properiy in favour of a-thirg party.

POWERS OF THE CHARGEE

Tha Chargee §iall be'entitied {but shafl niot big Betnd) 1o remedy a breach at any fime by the Corpany of any of its cbligations contained in This

deberiure and the.Compeny irrevocably authorises the Charges and its agents 1o do il such thingd 55 are desirable for that purpose.

" Thg Fights of he Chargee under this tialise 7 ars Withaut: prejudice to'any ofitet fights-of the Chdrges under this debentire and the exercise of thoss
Tights shall fiol make the Charges Jable to atooudt as a marlgages in possession,

At any fime after the security constituted by this debehtuie shall have becoins dnforceablé, the Chargee or any Recelver;
4, . may dispose of any chaltels of produce found tn-any Property a8 agent for the Compaﬁy R: 1]

b withoul prejudice to afty obligation to account for the proteeds of any sabe of such chattels or produce, shrall be indemnified by the Company

. against any Habilily arising from such disposal.
A any ime after te securtty constituted by this debenture sHall have bacome snforcesble or afer Ay powers conferred by any Enclmbrance Having
priority fo tHis debentire shall have become axercisable, the Chargee may:
a. radesm such orany olher prior Encumbrance of procure its transfer to ;tself and
b, settle any accound of the holder of any prior Encumbrance.
The sefthement of any such account shall be contlusive and Binding on the Compary and all monies pald by (98 Charges 1o 8n encumbramer
setiiement of such an account shall, as from its payment by the Charges, be Gusfrom the Company 1o thie Chargee.on current atcount and shall bear
interest and be secured as part of the Secursd Liabilitiss,

The Chafgee THay i its discration grant time of other. mdu[gence OF rvake’ any other aﬁangamam wariation or release with any parsm orgerscng riol

being 2 party to this debenturs (wihsther 67 ol such persen or persvy arg jointly Halle with the Company) in respect of any of the Secured Liabilities

ar of any othar security fer tnem withoul prejudices either to this debanture or-io the liabii ity of the: C(}!’ng}aﬂy forthe Secirad Liabifities.

ENFCRCEMENT : -

This debentirs shiall be enforceable i

@ any of the Secured Liabililies shall net be paid or ﬂ:scharge& wheﬁ ted same ought to be pald or discharged by e Cnmpany {whether on
demand-or at schedlled maiurzty or by aceeleration o otherwige, a8 the sase may be): or -

B the Company shall b in bresch of any of itg Gi}ilgatmns under {his debentire o under any ot sgreement betieer the Commpany and the

‘Chargee and that breach (f capable of reredy]) has fot been remedied o the seflisfaction of the Gharge& within 14 days of nutlce by the
Chargee to the Company 1o remady the breash or
G e Cémpany
i  vecomesunable fopay s dehts as they tall- due {andiaf the value Dt the. Campanys ‘Hazefs ik logs Ehar: the amount of itz isbilities, faking
) into account the Company's confingent and prospective lisbilities); or ]
i commences negoliations with any one or mord of ifs credithrs with a visw fo the ganeral readjustment or rescheduling of its indebtednesk;
- ‘o makes a general assignment for the bénet of. ar a composiion with, its creditors; or
¢ -tne Company passes any resolution or takas any corporate aclion, or a petition is presented, or proceedings are commenced o7 any action s
taken by any person for 15 winding-up, disstiution, agminiviration or re-prganigation-sr o ihe sppeibment of @ racelver, adminisirative.
TeceNer, administralor, trusiee or similar SHoer of ibor of #ny of all of its revenues and assetsi or
& adisiress, execution, attachmant-or other legal process s enforced upon.or susd agalnst all o1 any part of the aseets of the Company; or

f ahy ra;:res&:*maa‘mn watrandy of statement made or desttied to be mads by the Company under this débenture I$ of provas to have bein

“ineorredt or misteading in any material réspect when made o deerned fo be riade: and

g: - inany such event (whelhar or ot the event is continuing), without prejudice to- any oliier nghﬁs of the Chargee, the powers of sele undér the

Law of Property Act 1525 shall imriedialely boexarcigabie and e Charges may in s absolute distretion onforce all or gniypart of the.
sgecurily credled by this debenture o it sees fit.-

Trie powers of sale conferred Upth mmﬂgagees under the Lavr of F’rcg:erty Acl 1925 shsll, as batween he Ehargee and a plrehaser frone e

Chargee, arise on and be exercisable at any time after the execution of this debenture, but the Chargee shail not exercise such power of sale until e
security constituted by this debenture higs becoime enforceable under clalse 8.1

Thig stattiory powsis of als, leasing and stcepling surrendsrs conferred lipbn meﬁgag&es unde; thie Law of Propierty Act 1925 andfor by any other
statiite shall be sxercisatils by the Chargee under this debeniire shd are extended so a5 to alithorlse the Chargee whether Inits owri narrie or i thial
of the Company fo make any lease or agresment for laase, accepts sumenders of isase or grant any option of the whele or any part or parts of the
freehold afid lsasetiold property of e Cﬂmp’any Wit whintever rghts felating 6 therparts of L and contaifing- whatever covenants on the part of the

: Cﬂmpany and ganerally dn sUch termg and condifions (ncliding the paymant’ of mandy fo a lessee of tanant on g sirrenders and whether arnot af &

pramium as the Charges thinks fit.-

Naither the Charges nor any Recsiver norany Aﬂmsmsfr‘atﬂr shall be liable to accoent as msﬁgagee iy possession in respect of all or any of 1he

Charged Property rior shall any of themt bie liable for any loss upon Fealisation of, of for any reglact dr defaull of any nalure whalsagwer in connssetion

with, 28 or anyof the Charjed Property for whicth s mongagee if possassion Fight a5 such betianie,

At any time afler fhe securily constiied by Inis debentire has become enforcaable, or at request of the Csm;}any‘ s Charges may without fiotica;

& . appairt under seal or by wiriting under hand of a duly alhonsed oificer ofthe Chargee Ay Ong oF more’ pessen or parsans 1o be & Recaiver or -
a Recalver snd manager of all-or any parl of the Charged Property; and

b {subject to Section 454f the Insolvenay Act 1986) from tims to time under seal or by writing under hand of @ duly authonsed officer of ihg

Chargee, TEMoVa any perserr appointed 1o e Reteiver arid may n ke mannel appoint ancother ini his place.

_“The Chargee may fix the rerungration of any Reeiver appoited By i wilhout the restrictions somtained 17 sasfion 109 of the Law of Property Aci

1925 and the remuneration of the Receiver shall be a debt semumd Ty s deberniire shall berdise ard payaiie ismmediately upd it bemg paid by -
the Chargee,

The powers of sale and-appcinting &' Rec:awer confermd by this debenturg. shall b i addition 1o alt statutary and other powars of the Chargee under
fhe Insoivency Aot 1086, the Law of Proparty Act 1025 or nthemse sifwd shall be avercizable withoul the rsstrictions contained in Sedtions 103 and
100 of the Law of Prﬂpéﬂy Act 1625 gr otherwise.

e paer 1o appot @ Recelver (whisther sonfarred by this débientiire of by slatule) shall be and remain exarcisable by the Chargaa nobwithstandng

‘any prior sppeintment in respiest of all or any bartof the Chargad Propérty,

Any Receiver eppointed by the Chergee under this debenture shall be the: ‘agent of the Gampaw and the Company shall be solely regponsinle for his
acts and remunaration as well ‘as for any defaulis corimitted by B '

Any Recaiver appointed by the Chaiges under this debentire shall in addifion to the pawers sofiferrad on him by the Law of Property Act 1925 and
ine Insélvency Ak 1986 have power 10 do all such acts and things as an sbsolute owier could dirin i management &f such of the Charged
Piopanty ovisr wiich the Recsiver is appmnted and in parficular the powers-set oul inclause 8,18,

All miokies Fsesived by Ihe Tharges ar 2 Raceiverin the exercise of any énforeament powers confarred by this: debenmre shall be applied: . .

a firsk it paying sl uipald fees, costs and giher Hakility lncarred by or i behalf of the’ Charged (and any Hegsiver oF sgent Agpointed by iy

v second in paying the remuneralion of any Recelver (a5 agraed befween himy and tha Chargee):

€ ihird iy or toivards digcharge of the Secured Liabiities in such orderand manner a8 the Charges shall
d fnaliy i pa'ymg ahy surplus o the Company or ahy uiher person-anlifled to'it.
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Section - 109{8) Law of Froperty Act 1925

Meither ihe Charges ror any Receiver $hall be Bound {iwhather by virlue of section: 1089¢8Y of tha Law ﬂfFereriy Act 1925, which Is-variad

sctordingly, or otherwise) fo pay or appropriate any receipl or payrment first towards interast rather than piincipal or otherwise in-any patticilar

-Drder as hetween any of Ihe Secured Lisbilities.

At monies récéived by the- Chargas or & Receiver underihis debenture may at the discretion of the: Chargee or Recalver, be croditad to any
suspense of securltias realised account and shall bear interest at such rate, # ary, as may bé agreed in wiiting betweasn the Chargee and the

-Company and may be held insuch account forsa foreg as the Charges oF Receiver (hinks fit..
-By way of seaurity the Coriipary irrévocably appolits the Chargee and avery Receiver separately 10 be the attormey of the Compatiy and in s

nanie and o its behalfand as iis act and deed to execute any dacumants, and do-any acts and things which:
8. ihe Company is requiréd to ekecute and do under this debsmture: andror

b anyattomey may deem proper or desirable in exercising any of the powers, authorities and discretions corferred by this deberiture orby

{aw on the Thargee or any Recaivar,

Any sppointment uader this faragraph 8,18 shalk

& be-in wriling signed by & duly authorised signalory of fhie Charges, and

f. mke'sffect In sctordance with paragraph 19 of Scheduls B1 of the Insolvenuy At 1988, whern thi requiternents of parzgraph 18 of (st
Echedule B are satisfied. .

A Receiver shall hava, In addition fo.the powers conferred on receivars by statute, the further powers set-out below, a Recelver may:

undertake or comiplete any works of repalr, bullding or development on the Propearties:.

“grantor atoept surrenders.of any leasss/ tenandlas affacting the Properiies upon such terms and sibject to suich conditions a8 he thinks ﬁz

provide services and emplay, engage, such managers contractins and others on such terms as he deemis expedient:

chiargs and recelve Such sum by way of rémuneration Gin-adition 1o all costs, charges and expanses incurred by hires) s the: Ghas’gee may
preseribe o agree with himg;

e maycoilectand getin the Charged Property in'respect of which hi is appointed or any parl thareaf arid for that purpose maka such ghd lake

) any pmx:eedmgs &5 may sedn expedient and 1o take possassion of the: Charged Pmpeﬁy wigdih like rghts:

. cHiTy on, mangge, davelop, retonsinuct, amaljamate or diversify or concurin CRITYIng on, managlng, devaltping, reconstructing, amalgamating

_ or diverslfying the business of the Company;

.- - grant options. a5d keences over gl t a7 any part of the C}hamed Praperty, sell ar canclr in seifing; ass:gn or concir in assighing, leass or congur
inleasing and accept or conaur in accepting sUrrenders of leases of. altar any of the property of the Company in respect dfwhich he'is
appointad in such manner and generaliy-on sush g and conditions as he thinks fil- (Fxtufes and plant ani ragciinery iy be sevared and:
sold sepatataly from the Dramises i which they are contained withalt the consant of tha Company) and o qarey sty sudhsale, sssignment,
le@sing or surrender it effect: Any such sale may be for. such masadamtmn as-he shall think fit and he-may promate or concur in promoting &
company to purchase the properly to be sold;.

?opp

h _ fnake any arangemant, seftiemant or sompromise bétwadn the Company and any other ﬂerson hich ha may think axpedient;
Ao imake substifitiong of, of Improvements fo, the Equidiment as Ke may think expedient;

IR make calls.conditioniafly or uncandigonally o the membrers of the Company in respect of the uncafled eapital Witk such and the | same powerd
for that purpose and for the plrpgse of nforaing payriets of any calls so mdde-as gre Conferred by tha articles of assaslation of the Company’
o s directons i respiect of valls authicnded to be made by them;

x a;}pom! managers, officers, servants; workmen afid agamts for the aforesaxd pumﬂses at such saiaries and for sush periods and o such fering

a8 he may delemming,
I i he thinks fit, but without prejudice to the indemnity sotitdined in clause 8, eeit with any insurar any pat;ey of pobicies of Maurance elher
ieu or satisfaction of, o in addition to, such insurance;
m. . exarciee all powers provided for in the Law of Proparty Act 1926 in (e same way-as if hie had been duly appoinled. unger that act and exercise
sl powers providet for & adiministrative receiver in Schedle 1 of IHe Insolveney Act 1888;

o fof-any of the purposss suthcrised raise money by borrowing from the Chargea or from- gy othar persan on the ssaurity of 3l or any of the

" Charged Prapertym respact of whichhe is-appointed upon such terms. (including If the Chargee shall consent to terma-under which such
- saguity ranke in pricsity to thig debienture) 38 ma'shall hink fit,
o, | redéem any prior Encumbrance and setila and pass this atcounts forwhich the Encumbranas reiates: am:l any secounts $o seftied and pasaea
ghall b conclusiva and binding o the Company and the monies 5o pdid will be deemed to be anexpense propedy incurred by him;
g - doallsuch other acts and ihings- ¢ he miay considar incidental o sondudive 1o any of #hé midtters or powers in this clause 816 or which he
lawddly may or can do s agént for the Company. .
GOSTS AND INDEMNITY

. The Cempany shall pay o of indemnify e Ghargae andior any Recewﬂ o dﬁzmand Gﬂ & full ndemmty basis, &l i Cosls incurred by, ﬁie Chargee

Anl g siny Recaiverin relation (o).
- ‘this.debenture or the Charged Fropeiy,or

T he pretecting, perfecting, presernving, enforcing o exer::ismg {mr aliemmmg to'do S0; @Y ot tie Chargee § O the Receiver's ﬂghia and/or puwers

‘under this debeénture] or
£ Tsuingforcr recovering, any of fhe Secured Liabilities. (ncluding, withoUt limitation, e Costs of any pmcaedmgs in refation fothis debenture ar
{Ha Sacurad Liabiifiss) fopsther with interest on ths arount due 8t the defsult rate of intersst spsmf tad i the Facility Agreement(s}
RELEASE:

*- Subject to-vlauses 12,3, upon the Unconditional paynient and discharge of the Sacured Linbilities (and providad fhat ng furthar Seﬁured Liabilitias are

capabie of beirg @utstanémg} but rof siherwige the Chargae shall, st the request and cost of the Cﬁmpany {aite whatavar attion 18 nacessay to
relvase the Charged Property from the: secunty constituted by this debdnture. .
ASSIGNMENT AND TRANSFER

The Charges migy at any Hime, without the cansent of the Companyi assign or transfer the whold of arw part of the Chiarges's fights dndior obligations
wrider this debenture fo any parson,

The Cumpany may not assign any of its rights or transfer any of ils miagaiiﬂns tnider !has dgb@mmm arenter intd any traneaction, which wauld resui
i any of thosd tights o obligations passmg ta another. persma . .

FURTHER PROVISIONS -

This debantire shialk bein-addifion to'and mﬁapersdeni of every olher security or guarantee which ihe Chargee miay at ahy time hald for any of the
Secured Liahiities and 1o’ prior security hald by the Charges over the whole or any paft of the Charged Froper!y shali merge in the security craated

by this debentuie.

T?;as débenture shiall remain n full force and effect as & continuing seclirity for the Secured Lizbilities, mtvmghﬁiandmg any selttemeént of account or

intermadiale payment or othar malter or thing whatsoever, unless gnd until the Charges discharges this debenture in writing.

Any raledss, dischargs of sstifement belwean he Company and the Chargee shall be deered condiional UpGR o payment or security raceived by

{he Chafges in respedt of the Securad Liabilities being avoidsd, reduced or ordered to be refunded pursuant 10 any law relating 1 insalvendy,

pankrugioy, winding-up. sdministration, receivershipy or othenwise and, nobwithstanding any such redgase, discharge or setlement

5, fhe Chargee or 1§ noimines shall be at lineey 10 retain this dsanure and tHe secufity created by ar pursuant to this debanture, ingluding all
carificates and documents relatmg 1ot whole dr any part of the Charged Propedy, for such period as the Chargee shall déem necessary ¢
_provide the Chargee with securily against any such avoidence; rediiction of order for refund; and

B, e Gharges shiall be entilled 1o retover the yalus of smcunt.of sush security or paymant from the Sompany. suhsequem%y as If such ralease,
digcharge or settiéinant had hot ocourred.

& z:erm“ cale or delermination by the Charges as to afy. amaum for !hﬁ tima being due o it from the (:umpany ‘Stral {in i;he absence of any anifest

srror) be conclusive evidence of ihi armount due,

“he nghis and powars of the Charges conferred by this deberﬂwe ara simulative, may be exercised as ofen @s the Chargss comsiders appmpnate.

and arg in addition o its righls and powers under the general law. :
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Ay waiver or varfalion of any right by the Chargee twhether arising under s debenture or under the general law) shall only be effective Fitis in
writing and signed by the Charges and applies only in the dircumstances for which it was given and shall not pravent the Chargas from subseguently
relyinig on the refevant provision. I ' .

No act or course of conducl or negotiation by or on behalf of the Chargee shall i any way preciude the Charges frofm exerciging ary right or powsr
under this-debenture or constitule 2 suspehsion or warialioh of shy such right of power, '

‘Mo defay or failure 10 exercise any fight or Bower under this dehenture shail operate as a walver.

No single of partial exercise. of any right under this debenture shall prevent any other o further exercise of that or any otber such right.
Tha restriction on the right of consolidation contained insection 93 of the Law of Praperly Act 1925 shall not soply B {his debenture, _
The ifvalidity, unenforceability or iilegality of any provision (ar part of & provision) of 1z debenture under the laws of any jurisdiction shall not affect

“thie validity, enforceability or lagalify of the other provisions. :

This debenture may be executed and deliverdd in dny numiber of counterpaits, esch of which is an ariginal and which together have the Same effect
as if each perty het signed the same document, ) )
A thilrd party Ras ho right under the Cantracts (Rights of Third Parties) Act 1988 to enforce, of to enjiry the benefit of-any term of this debenture,

‘Bervice-and Notices - .
Ay notice or other corraunioatien given under this debenturs shiall be invialing 28 s1a1 Bé served by delivadng it persanally or by sending #t by

firstclass post o such other addréss g¢ may be notifiad Inwelting from ime o tifne-by the relevant pariy 1o the olber parly.
Racelpt of any notice, given untier clause 13,1 above, shall be desrmed {6 be delivered:

a [ delivered persorislly, at the fims of defivery; ot _ o

b, inithe case of first-class iafidr, 48 hours from thi date of posting; )

Notice given under this debenture shall not be validly served if sent by s«mall.

- GOVERNING LAW AND JURISDICTION N - L o
The parties to this debenture imevocably #grée that, sublect as provided beiow, the courts of England and Wales shall have exclusive jurisdiction to
settie any dispute or dlaim that arises oul 'of or in connection with this debenture or ifs subject matter or formation (nckuding rion-contractual disputes
of chaims). Nothing in this clause 14 shall limitthe Aght of the Chargee to take procesdings against the Company iri sy ather court of compstant.

- jurisdiction, rior shal the taking of proceadings in any one or more jurisdictions presiude the faking of procesdings in any.other jufisdictions, whather

- aeting by a direclor

Address of Withgss

concurrntly or not; to the extent parmitied by the law of such other jurisdiction.

EXECUTED as & deed by BRADBURY. ELECTRICAL GONTRACTORS LTH

iri the pm's-e’r}c'e_cf:' -

Signaturs of Winess el S .
Namie of Wilness . T‘%Wﬂ*‘ v - ihﬁfﬂﬂﬂf& . _ : _
Address of Winess: - ‘7 f:% ST VA "? Eela 1 ﬁ"f«f”zf{;{'i.g g;, 5““ g’:ﬁf«‘

Occupation of Witniess

EXECUTED a5 a desd R . o / %gf
by BLUEROCK SECURED FINANCE e e
LIMITED acting by & director : ) s . L HRCR L .

ne presence of
Signalure nf Witness.

Name of Witness

Cecupetion of W%_Qneas'



