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1. Introduction
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2. Creditor summary
This Frogress Repor cooers the Reporing Fenod
Summary of Proposazls
The porpose of an g reraton ¢ g acreve one of inefoilcwng evartTiCal ch gl Es
¢ FResc,r~grme company 28 & QUing CONoern or

¢+ Achweu ng 2 Defler "ecu Trednors 28 2 WU CE IREN AlL D DE kel T Ine
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“retdons

The secono objective may not be zchievable as tis uncertain whether iz kel el s
Co L ny & craciors gs g who-e wil be achreves tar F the Company was wound i
o~ gorfirmator of e mceblesress e the Secured Crednors 2nc corfrmansr of o
r‘:v‘estrﬂeﬂ‘w_ funcs

The Join Acmimistrators g7 oursy ng the thiro ob jEZCi ve 3s sublect 10 valigiy of secuity ant 27y pr.or
rarking eciitable imeresis ¢ s anticipates thal & cistnputen wiit be made 1o one ¢ poh of the Secured
Creditors

Progress to date

The scheme for which nvesiments were solicied. and oblained. from invesiors was for a proposec
development of & 70-bed care home on a piot of undeveioped land m Tyidesiey Grester Manchesier The
site comprises of the Land which s registerad at HM Land Registry under title numbers MAN34746 and
MAN34869.

The Land has been secured and insured by the Jont Administrators and the Agents have been instrucied
to provide a valuation and markeiing advice in respect of the Land. The marketing of the Land is being
srogressed with 3 view to completing 2 saie 88 soon as reasonably praciicable.

SOMS T AT - ProgrERE Rennt DUFF&PHELPS



oor _imes o Lerpnesratios
o ACT TSR DTS Dfﬁaress Repor 1 Srecrore

S Laror 2000

e Reporing Penoc the Agen's ~ave markelec the Lang ano ar offer »as beer ate nteo The
s

<
will make ar appucaton 1o Court for permigsicn 1C s€h ire Lard

Jort Agmn sirgtors agtwcingiancing e
z ent inl st that UL,L,V;Q. ok o from myvest znc the Secured Trectors SpDlaltl” W
~ et ot rect L T S TN -LIRTa R o r an fromn 2UOrS S0 w-e curen pec IG' T, ornm e Bl
DE TEGE SN0y 20 shoLic allow tne sae of the Lang to complete short y thereafier

Qutcome far Creditors

Loy gvgliaie s potors 1o RAR wil De paic cependert o the oLicome of e Dol neanng

AT tmis 21808 s currenty UnCeia roartether tnere sl oe s icierireaiserons o enahble 2 cigtr oo 12
Rocworidge umrer ns sec

The ComipsTv ores rot eranny &7y 8127 gne [rerefore are et ne mo Prefererts Cregnor Lae g

Bzseo wpor currerirforranns s uneena s anetner inere wi e sufficieri rea sahcns oo enane &

¢ siroBor 10 the Unsecurad Crecitors of tme Comperny oiner inan rom tre Prescroed Pan
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3. Progress of the Administration

34 Strategy and progress fo date

€ <
experied "€z sahors i respedt of the Land
e
.

3.2 Asset reatisations

3.21 Freehold Land

Tre —ain asse: of the Company is the undeveloped lend n Ty'desley. Creater Manchester The site
comprises of the Land whiclh s registered at HM Lang Regery onder title nembers MAN34746 8d
MAN34868 The Land has been secured ang insured by the Jomrt Admimstrators

During the Reporting Perod. the Joint Administrators instruciec tne Agents 10 provide a vaiuation anc
marketing advice 1m raspect of the Land. The marketing of the Land hasg beer progressaa wiih 2 view 10
completing 2 saie
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3.2.3 iInter Company debt

Foncw.mo an rhzeconsaton of the cotstano'rg nihe Tomoery €
bocks ard recoros e soomt Aoarisralote arg nEErnes are

E TENE Q,—- T

. e

Caer Rnu~ =gl mMote Limec 58
Caempus Houge LT led 5

Total 479
3.2.4 HMRC Refund

During the Reporing Fernod a receipt 1otaling £2.050 was remiied to ithe Company by HMRC n relation
to & pre-appoirtmert refund due to the Company

Ng further realisations are anticpalieds i this respeci.
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3.2.5 investor Debtors

n - P - - e e £ i P ot
Thare avc CEME ™ entnes i 1ne TiEnace et acoouTis 2ty buiane onvesicr deblors Althougr the Jont
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3.2.6 Gross Bank Interest

| PR ~ e | £ V. -
Nor mg sark tleres: ros Deen ALOrLed U 0e the Anpontment Dale anc s reteciec ' re Recesls 20c
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3.2.7 Other assets

b LG T ACTistrErs are O

A CCTUTLE C veshioele e 8

3.2.8 Investigations

Tre Jont Ao inisingiors "2ve & $IEILI0ry 0DIEBT0T 1 Tae & repont wiin D" EiS concerriag the songuct of
st cireclors of the Company wrat served nthe tree yeats prior io the Jo Greirgions aoomn*ﬂ e'v
Tre soitt Admunisrars heve faed 1relr corficentiz repon i

dreciors of ing Compar e conert of e report 8

reowensy Fractiicrer

3

_5
2

e Jomt Agmimistratars eviewed e g¥ars of e Company Tc fing

.
33 Costs

3.31 insurance of Assets

reura he Reporing Fenod T hese cosls

3.3.2 NPD Recharge

Or 3 Dcloper 2078, the Jont Acmumstrators held ar nvestor evenng for the wider NFD CGroup Al cosis
i orelation to the Investor evenimg weres paid directly frarm NPE = acoounls and accordinglv. gach of the
esiaies in the wider group nave incurred & recharge to NPD for ar egual centibution o these cosls &s
irvestors from il schemes were mvited 10 atiend.

34 Schedule of expenses

The doint Administrators have getaded the costs incurred during the pericd, whelrer paid or unpad. in the
schecdule of expenses altachec 2! Appendix 4. Summaries of the maost significant expenses which have
beer incurrec but not paid in the period are provided overleaf
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Legal fees
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4. Outcome for Creditors

4.1 Secured Creditors
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6. Joint Administrators’ fees and expenses and pre-Administration costs
G.1 Fees and expenses

118 proposed that the Joni Admimestrators’ fee pasis is based on dme costs ano remuneratior wiil be
drawn or the basis of dme properly giver By the Joint Adminigtrators and ther staff in accordance with the
fees estimale provided 1 the Jomt Administrators Praposals and Duff & Phelps L1d s usual charge-oul
rates for work of this nature

Upon a review of our hourly rates. infiation and «ndustry averages Duff & Phelps hourly charge out -ates

have heen revised to reflect market rates. Rate changes will apply to all appointments held by emplovees

DUFF&PHELPS
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71 Future conduct of the Administration
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Appendix 1 ~ Statutory information

COMPANY INFORMATION
Company and trading name

Date of incorporation
Registered Number
Companry Director

Shareholiders

Registered office

ADMINISTRATION INFORMATION
Administration Appeointment

Appointor
Date of Appointment
Joint Administrators

Originat purpose

Funcltions

Current Administration expiry date

Frescribed Part

Appitcation of EC Regulations
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MBI Clifton Moo L
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Appendix 3 - Receipts and Payments account
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MBI Clifton Moor Limited
(In Administration}
Joint Administrators' Summary of Receipts & Payments

Statement From 16/08/2019 From 16/08/2019
of Affairs To 15/02/2020 To 15/02/2020
£ £ £
ASSET REALISATIONS
Bank Interest Gross 0.98 0.08
Pre-Appointment HMRC Refund 2,010.00 2,010.00
2,010.98 2,010.98
COST OF REALISATIONS
Insurance of Assets 500.00 500.00
Irrecoverable VAT 104.44 104.44
NPD Recharge 222.22 222.22
(826.66) {826.66)
1,184.32 1,184.32
REPRESENTED BY
Floating/main current account 1,184.32
1,184.32
Note:

Page 1 of 1

IPS SQL Ver. 2012.10

12 March 2020 10:17



Appendix 4 — Schedule of expenses

A summary of expenses ncurrec cunng the penod of 17 g report & sel cut Deiow

Incurred and Incurred in the
paid in the period and not
period (£) | yet paid (£)

Schedule of Expenses

frrecoverabe VAT “04 -
NFD Recharge 222 -
‘mearance of asses 500 -
Total RZ7 -

DUFF&PHELPS
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20.00
Total - 25700 - - 20.00
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108924 MBI CLIFTON MOOR LIMITED

ANALYSIS OF TIME COSTS FOR THE PERIOD 16/08/2019 to 15/02/2020

ADM-Admin. - Post Appt.

o Hours Total Time Avg Hourly
Classification of Wark Function Managing | Manager Senor | Assistant | Support Hours Cost Rate
Director £ £
Administration and Planning
Case review & Case Diary management 1.00] 0.508 0.004 0.70] 0.00 2.20 778.004 353.64
Cashiening & accounting 0.00 0.00) 0.30] 2.304 0.00 2.60 532.50) 204.81
Insurance 0.00 0.0 0.00 0.50] 0.00) 0 50 96.008 192.00
Statutory matters (Meetings & Reports & 1.30) 550 5.50) 34.604 0.00 46 90§ 10,927 25 232.99
Notices)
Strategy planning & control 0.00 0.25 25.10] 11.50 0.00] 36 .85 11,8086.50 320.39
Creditors
Communications with Creditors / 0.50 0.00) 1.30) 14.20 000 16.00 3,516.75 219.80)
Employees
Creditors committee 0.00 0.00 0.00 0.30 0.00 0.30 54.00 180.00
Non Pref Creditors / Employee claims 0.00 0.00 0.00 1.65) 0.00 1.65 395.004 239.39
handling
Secured Creditors 0.004 0.00 3.30] 1.00] 0.00 4.30) 1,563.00% 363.49
Investigations
CDDA & reports & Communication 0.00 0.004 0.008 0.55 0.00) 0.55 108.00 196.34]
Financial review and investigations 0.00 0.00 0.60 0.70 0.00 0.70 80.50 115.00%
{5238/239 etc)
Realisation of Assets
Freehold and Leasehold Property 0.00 0.004 0 o 0.30] 0.00| 0.30 63.00 210.008
Sale of business 0.00 0.004 1.10 0.00] G.00| 1.10 432.008 39273
Total Hours: 2.30 .25 35.66[ 68.30) 0.00 113.951 266.37]
Total Fees Claimed: £ 1,484.00) 2,003.75 12,173.500 12,891.2 1,710.00 30,352.50]

Category 2 Disbursements:



105210 MB! CLIFTON MOOR LIMITED

ANALYSIS OF TIME COSTS FOR THE PERIOD 16/08/2019 to 15/02/2020

Investigations

. . ) Hours Total Time Avg Hourly
Clagsification of Work Function Managing | Manager | oemor | Assistant | Support Hours Cost Rate
Director E £
0.00 73.55 43.0 2.3 43.55 162.45 66,279.41 408.00
Total Hours: 0.00 73.55] 43.0 2.3 43.55 162.4 408.00
Total Fees Claimed: £ 0.00] 39,002.41 15,541.5“' 630.25 11,105.2 66,279.41

B T T

Category 2 Disbursements:
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Appendix 6 — Narrative of work carried out for the period to 15 August 2020

SiP 9 narrative for the period

Ad~irisrraton ane plernring e« Montoring and reviewing the Acrmimeiration siralegy
e Brefrg siafl or the Admimisiraton eitralegy and mallers -
reation 1o workstrezms.,

«  Reguiar case mansgemert and reviewng 0° 0TCCESE
o

NCiLONG reguar ieeT updale meelps aro cals
e RMegungwith m “-agem.ef‘i tooreview N0 Lodate strategy 370
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s creemng conten: of encagemen letes 570

« g with  ~termgr Hing and riormetion recnroms
ol e NG CoTumenting siratel, CeOR.LTE

Crediors o Lpdaungihe a1 o ursecurec Crechors
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s Respondrg 0 enceres o Crepiors
ol H &
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L ewng e Company books and reeres
* P esT =Hare
aClons oo ihe
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e
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7
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e Revewng wre-appointment ransactions anc
« Documerting nvestigations
Sislviony gnd compiance «  Epsuring comphance with all stawutory aiigevons withn the
relevant umescales,
« Uploaoing nfermation to the Creditors PorlalWebsiie

« Draftirg anc publis» "‘: o

¢  Running decisior procegures:

+  Reviewing ime costs 10 cate and producing anavsts of ime
rodrred which s corpliant with SIF 9

« NMonitoring the fees estimate: and

s Monioring the expenses estimate
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16 August 2018 10 78 Fepruary 2020

the Securec Creditors

RAH and Rockbridge

Siea

Statemenrt of :rsolvency Practice 9 — industry best praciice for
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AM10

Notice of administrator’s progress report

HPresenter information

n Important information

You do not have to give any contact information, but if
you do it wil} help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

temctnane Philip Francis Duffy

All information on this form will appear on the
public record.

mhere to send

™™™ Duff & Phelps Ltd.

Address

The Chancery

| 58 Spring Gardens

|

I Past town

Manchester M2 1EW

County/Region

e T T Tl

Country

'Dx

Telephone

+44 (0} 161 827 9000
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register,

[1 You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address befow:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This ferm has heen provided free of charge by Companies House.

04/17 Version 1.0




