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SANDRA REYNOLDS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 3 APRIL 2019

2019 2018
Notes £ £ £ £
Non-current assets
Intangible assets 3 - 44,000
Troperty, plant and equipment 4 25,347 27,246
25,347 07,246
Current assets
Trade and other receivables 5 101,215 171,110
Cash and cash cquivalents 162,677 121,651
323,892 292,761
Current liabilities 6 (282,538) (300,350}
Net current assets/{liabilities) 41,334 (7,629)
Tolal assets less currend liabilities 66,681 59,617
Equity
Called up sharc capiral 7 100 100
Retamed earnings 66,581 59,517
Total equity 66,681 59,617

The director of the company has elected not to include a copy of the income starement within the financial statements,

For the financial vear ended 30 April 2019 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The director acknowledges her responsibilitics tor complying with the requirements of the Companices Act 2006 with respeer to
accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the yvear in question in accordance with
soelion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,




SANDRA REYNOLDS LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 3 APRIL 2019

The financial statements were approved and signed by the divector and authorised for issue on 4 September 2019

Mrs I Dewing

Director

Company Regisiration No. 08743690




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2019

1.1

Accounting policies

Company information

Sandra Reynolds Limited is a private company limited by shares incorporated in England und Wales. The registered office is
Bacon House, 35 St Georges Street, Norwich, NR3 1DA.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable tor goads and services provided in the
normal course of business, and is shown ner of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, sctilcment discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangemenl, the Gair value of the consideration iy the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion 1s calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of toral costs.
Wherg the oulcome canmot be estiated reliably, revenue is recognised only (o the extent ol the expenses recognised thal itis
probable will be recovered.

Tntangible fixed assets - goodwill

Cioodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asser at cost and is subsequently measured at cost less accumulated amortisation and
accwmulated impairment Tosses, Goodwill is considered by have a Fnie useful ife and is amortised on g systemalic basis over
its expected life, which is 5 years.

Far the purposes of impairment testing, gaodwill is allocated to the cash-generating units expectad to benefit from the
acquisition, Cush-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there s au indication that the unit inay be inpaired. If the recoverable aruount of the cash-generating it is
less than the carrving amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated ro the unit and then to the other assets of the unit pro-rata on the basis of the camrying amount of cach asset in the
unit.




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1.4

L5

L6

Accounting policies { Conlinued)

Property, plant and equipment

Property, plant and equipment are initially measured at cost and subsaquently measured at cost or valuation, net of
deprecialion and any inpairment lTosses.

Depreciation s recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Fixtures and fittings 209 straight linc
Computers 13% stranght hine
Muotar vehicles 20% straight linc

The gain or loss arising on the disposal of an asset is determined as the difference between the sule proceeds and the carrving
value of the asset, and 15 eredited or charged to profit o loss.

Impairment of non-current assets

At each reporting period end date, the company reviews the carrying amounts of its rangible and intangible assets w determine
whether there iy any indicalion Lhal. those asscls have suffercd an impairment loss, 10 any such indication exists, the reeoverahle
amount of the asset 1s estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
wnit to which the asset belongs.

Recoverable umount 1y the higher of Fair value Tess cosls 1o sell and value in use. Tn assessing valuc in wse, the estimaled Tulure
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of meoney und the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset i1s carried at a revalued amount, in which case the impairment loss is
redled as o revalualion deerease.

Recognised wpairment losses are reversed if, and only 1, the reusons Tor (he upairment loss have ceased (o upply. Where an
impairment loss subsequently reverses, the carying amount of the asset (or cash-generating unit) 15 increased to the revised
cstimate of its recoverable amount, but so that the inereased carrying amount does not exceed the carrying amount that would
have heen determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
of an impairment logs is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which ease the reversal of the impairment Toss is treafed as a revaluation increase.

Cash and ¢ash equivalents

Cuash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investinents with original mamrities of three months or less, and bank overdmfts, Bank overdrafts are shown within
borrowings in current liabilities.




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

L7

1.9

Accounting policies { Conlinued)

Financial instruments

The company has elected to apply the provisions of Seetion || *Basic Financial Instruments” and Section 12 *Other Financial
Instruments Tssucs™ ol FRS 102 1o all ol its Ninancial instrumeots.

Financial instruments are recegnised in the company's statement of financial position when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are oftset, with the net amounts presented in the tfinancial statements, when there is a legally
enforceable right to set off the recognised amounts and there i3 an intention 1o settle on a net basis or to realise the asset and
seltle the lability simultancously.,

Basic financial assefs

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial asscts classified as receivable within one year are not amortised.

Classification of financial liabilities

Finaneial habilities and equity mstruments are classitied according o the substance of the contractoal arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the compuny after deducting ull of
its liabilities.

Basic jinancial liabilities

Basic financial liabilities, incluoding trade and other payahles, bank loans, loans trom fellow group companies and preference
shares thut are classified as debt, are initinlly recognised at transaction price unless the wrangement constitutes 4 financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at & market rate of
mterest. Financial liabilities classified as payable within one vear are not amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payablas are obligations o pay for goods or services that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less, If not, they are
preseuted as non-carrent Hahilities. Trade payables are recognised initizadly al transaction price and subsequently measured at
amortised cost using the efrective mrerest method.

Equity instruments
Bquity instruments issued by the company are recorded at the proceeds reecived, ner of transaction costs. Dividends payable
on equity instruments are recognised as labilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents e sum ol the lux currently payable and deltrred lax,




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

110

L11

Accounting policies { Conlinued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the incoma
staternent becanse 1L excludes items of income or expense that are tasable or deductible in other years and it further excludes
items that are never taxable or deductible. The company s liability for current tax 15 calculated wsing tax rates that have been
cnacted or substantively cnacted by the reporting cnd date.

Delerred tax

Delerred tax Hahihiies are generally recognised for all trmng difTerences and defemred 1ax assels are recopuised o the exlent.
that it 15 probable that they will be recovered aguimnst the reversal of deferred tax lizbilities or other future taxable profits. Such
assers and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of ather
assets and liabilities n a transaction that atfects neither the tax profit nor the accounting profit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and reduced te the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered, Deferred tax is
calenlaled ar the tax rales that are expected o apply in the pericd when the Tiability is sciiled or the assel is realised, Delerred
tax is charged or credited in the income statement, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legully enforceable right to otfset current tax assets and lahilities and the deferred tax assets and lizbilities relate to taxes
levied by the same tax authority.

Employee henetits

The costs of shart-term employvee benefits are recognised as a Lability and an expense. unless those costs are required to be
recognised as part of the cost of stock or non-current assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demenstrably committed to terminate the
employmeant of an amployee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benetit schemes are charged as an expense as they fall doe.

Employces

The average monthly number of persons (ineluding dircetrs) employed by the company during the year was 15 (2018 - 14).




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

Intangible fixed assets

Cust

At | May 2018 and 30 April 2019
Amortisation and impairment
ALl May 2018

Amortisation charged ror the vear

AL 30 April 2019

{arrving amount
At 30 April 2019

AL30 April 2018

Property, plant and equipment

Cost

At 1 May 201¥

Additions

At 30 April 2019

Depreciation and impairment
At | May 2018

Depreeiation charged n the year

A130 April 2019

Carrving amount
At 30 April 2019

A1 30 April 2018

Gaoodwill
£

200,000

160,000
40,000

200,000

Plant and
machinery etc

44,657
6,662

51,319

17411
8,561

25,972




SANDRA REYNOLDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

‘I'rade and other receivables

Amounls falling due within one year:

‘I'tade receivables

Other receivables

Current liabilities

‘I'rade puvables
Corporation Lax
Other taxation and social security

Other payables

Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordimary of £1 cach

2019

157,478
3,737

161,215

2019

111,521
13,934
14,468

142,635

242,558

2019

ol

100

2018

164,245
10,865

171,110

2018

104,063
16,632

179,695

3

300,590

2018

L]

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



