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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 1004 63388)

GROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directars present their strategic raport of the campany and the group for the year ended 31 December 2022.

Review of business

As the parent company of the Lifting Gear group, the company continues to undertake management activities far the
group companies. The group has continued its principal activities of the hire, sale and service of lifting equipment,
contract lifting and bespoke fabrication.

The group remains part of the wider Axel Johnson group and benefits from the financial and operationat strength this
brings.

The aim of the directers is to maintain and enhance the group's reputation as the one stop provider for a complets
lifting and handiing equipment service throughout the UK. The business has grown year on year such that it can service
the whofe of the UK fram 3 strong branch network and, in addition, the group offers a full range of height safety
equipment and sclutions for most eventualities.

The group continues to use IS0900L, as it is a globally recognised standard, to improve its intgrnai  management,
reduce waste, incraaseg effitiency and therefore productivity, allowing it to provide consistant cutcomes, which are
measured and menitored to improve customer experience, retention and acquisition.

There continues to be significant investmoent in the hire fieet to support the specific cusicmer requirements, with a total
capital investment of over EX million in the year ended 31 December 2022

The directors believe that the key performance indicators for the group continue to be turnover, gross profit and
EBITDA. These figures for the year ended 31 December 2022 and the period ended 31 December 2021 are set out
below :

Year gnded 311222 14 months 1o 31.12.21
Turnpver £11,385,898 £11,382.584
Cross profit E6,228.204 E6,566,416
Cross profit % 54.7% 57.6%
EBITDA E2.149,678 £2.604376

The directers are pleasad with the resufts far the year and with the growth in hire and contract lifting revenues.

Future developmants

The directars are confident that the growth projections for the current year ars achievable. With a strong branch
petwork and an excellent range of services the group will continue to identify new contracts and opportunities far the
future expansian of the business.

The group intends ta cantinue to invest in new assets and has made significant investments in a H!AB and a jacking
system since the year-end.

Principal risks and uncertainties

The group operates in a competitive market and there is the commerdal risk of losing market share to its competitars.
To guard against this. the directors and kay staff carry out regular assessments of competitor activity, customer
behavigur and generai rmarkat conditions to ensure they can identify and react to commercial risks as and when they
arfisa,

The group alsa faces risis from not complying with Heaith and Safety fegisiation. To address this risk, it impiements the
highest passible safaty standards and meets ail its legislative requiraments.

The group is 3 member of The Fleet Operator Recognition Scheme (FORS) which is 3 voiuntary accreditation scheme
for fleet operators whirh aimas 1o rajse the level of quality within fleet aperations, and ta demonstrate which ooerators
arz achieving 2xemplary tevels of best practice in safety, efficiency, and nvhunmental protection.

The directars do not envisage that Brexit wilt have a significant impact oa the business.
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LIFTING CEAR UK GROUP LIMITED (REGISTERED NUMBER:10046388)

CROUP STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Financial risk management objectives and policies
The group's activities expase it to a number of financiai risks including cradit risk and liquidity risk.

The risks of the group are managed internally by holding regular senior managers meetings and board meetings,
supperted by externai providers of advice to the directors where necessary.

Credit risk

The group's cradit risk prirnarily relates to trade receivables, The amounts presantad in the balance sheet are presentad
net of any affowances far doubtful receivables. The group seeks to minimise its credit risk by undertaking requiar credit
checks on new and existiry Lustluniers and by insuring rereivahles aqainst non-payment.

Liquidity risk
As part of Axel Johnson, the group has access ta an interna! treasury department, which enables it to maintain iquidity
to ensure that sufficient funds are available for ongoing operations and future developments.

Employee mattess
The group's most important resaurce is its peopie, and their knowledge and experienca are crucial 1o meeting customer
requirements. The retention of key staff is crucial, and the group looks to promote from within where possible.

The group invests considerably in training and dovelopment 1tis committed £3 achieving exceilance in Heaith & Safaty,
welfares and protaction of its employzes.

Employment within the group is based on the person's ability to work and not on the basis of race. individual
characteristics. creed or politicat opinion.

Environmental policy

The group racognises its corporate responsibility to carry out its cperations whilst minimising is impact on  the
environment. The diractors continued aim is to reduce waste wheraver pessible and campiy with all environmental
legislation.

On behalf of the board;

A C Harrison - Oirsctor

Data: [3"2“?‘(—)23
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2022

The diractors present their report with the financial statements of the company and the group for the year ended
31 December (22

Principal activities

The principal activities of both the company and the group are disclosad in the Strategic Report.

Dividends .
The company did nat pay any dividends in the year.

Events since the end ot the year
lnformation relating to events since the end of the year is given in the notes to the financial stataments.

Directors
The directars shown beiow have held office during the whale of the peried from 1 January 2022 to the date of this
rgport

A C Harrison
C8 Fradiund

Other changes in directars holding office are as follows:
M E Jaginder was appointed as a diractor after 31 December 2022 but prior to the date of this report.
R P A Wiberg ceased ta be a director after 31 Decemier 2022 but priar to the date of this report.

Disclosure in the strategic repart
The disclosuras in raspect of the business review, future developments and the financial risk management, objectives
and policies are included in the Group Strategic Report.

Directors' responsibilities statement
The directors are responsible for preparing the Group Strategic Report, the Report of the Directars and the financial
statamants in accordance with applicable law and ragulations.

Company aw requires the directors to prepare financial statements for each financial ygar. Under that law the
diractors have electad to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accaunting Practice (United Kingdom Accounting Standards and apelicable law), including Financial Reporting
Standard 102 'The Financial Reparting Standard applicable in the UK and Republic of lrzland’. Under company law the
directors must not approve the financial statements uniass they are satisfied that they give a true and fair view of the
stata of affairs of the company and the group and of the profit oc loss of the group for that period. In preparing these
financial stataments, the directors are required to:

- sealect suitable accounting policies and then apply them consistantly;

- mak2 judgements and accounting estimates that are reasonable and pruedent;

- prepare the financial statements on the going concersn basis unlass it is inaporopriata to prasume that the company
will continue I business

The diraciors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group'’s transactions and disclose with reasonable accuracy at any time the financial position of the
cornpany and the group and enable them to ensure that the financial statements compiy with the Companies Act 2006,
They are also responsible for safeguarding the assets of the company and the group and hence for taking raasanatle
staps for the prevention and detaction of fraud and other irregularities.

Statement as to disclosure of information to auditors

5o far as the Jdirectors arc awara, there is no relevant audit information (3s defined by Section 418 of the Companies
Act 20068) of whigh the group's auditors are unawara, and =ach dirsctor has taken olf the steps that he ooght tn have
taken as a direcior in order to make himself aware of any ralevant audit infarmation and to establish that the group's
auditars ar2 awace of that information.
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 100456388)
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 DECEMBER 2022
Auditors

The auditars, RSdl & Partner Limited, will be proposed fur 1e-appointment at the farthroming Annual General Meeting.

On behalf of the board:

A C Harrison - Director

Date: ‘312’2"’1}

Page 5



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LIFTING GEAR UK GROUP LIMITED

Opinion

We have audited the financial staternents of Lifting Gear UK Group Limited {the ‘parent company'’) and its subsidiaries
{the 'group’) for the year ended 31 December 2022 which comprise the Consclidated Statement of Comprehensive
income, Consalidated Balance Sheet, Company Balance Sheet, Consclidated Staternent of Changes in Equity, Company
Statement of Changes in £quity, Consalidated Cash Flow Statement and Motes tn the Consclidated Cash Flow
Statement, Notes to the Financial Statements, including a summary of significant accounting palicies. The finanaal
reporting framewark that has been applied in their preparation is applicable law and United Kingdem Accounting
Standards, including Financial Repocting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinicn the financial stataments:

- give a true and tair view uf the state uf tho graup's and of the parent companry affairs as at 31 December 2022 and
of the group's prafit for the year then ended,

- have been properly prepared in accordance with Unitad Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards an Auditing (UK) (1ISAs (UK)) and appiicabie law.
Qur responsibiities under those standards are further described in the Auditors' respensibilities for the audit of the
financial statements section of our report.  We are independent of the group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilfed our other elhical responsitilities in arrorrdance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriata to provide a basis for cur apinion.

Cenclusions relating to going concern
i auditing the financizl stataments, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements s apgropriata.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that. individuaily or collectively. may cast significant doubt on the group's and the parent company's ability
to continue as a going concern for a pericd of at least fweive months from when the financial statements ars
authorised forissue.

Qur responsibilities and the responsibilities of the directors with respact to geing cancern are described in the raievant
sections of this repori.

Other information

The other information comprises the infarmation includad in the annual repart, ather than the financial statements and
our Auditar's Report therson. Our opinian on the financial stataments dees not cover the other information and. excent
ta the extent gtherwise explicitly stated in our repert, wie do not exprass any form of assurance conclusion thereon.

In connection with our audit of the financial statarnents, our resacnsibiiity is to read the other information and. in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
phtained in the audit or otherwise appears tao be materially misstatad, If we identify such material inconsistencias or
apparent material misstatements, we are required to detarmine whether there is a material misstatement in the
financial stataments or a material misstatamant of the other infarmation. If, based on the work we have performed. we
conclude that there is a3 matarial misstatament of this cther infarmation. we are required to report Ehat fact. Wa havs
nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

tn our opinian, based on the werk undertakan in the course of the audit:

- the information given in the Graup Strategic Regort and the Report of the Diractors for the finandial year for which
the financial staternents are preparad is consisient with the finandial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with agplicable legai
requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
LIFTING GEAR UK GROUP LIMITED

Matters on which we are required to repost by exception

In the light of the knowledge and understanding of the group and the parent company and its environment cbtained in
the raurse of the audit, we have not identified material misstatements in the Group Strategic Report or the Repart of
the Directors.

We have nothing to raport in respect of the fallowing matters where the Companies Act 2006 requires us to report to

you if, in Gur apinian:

- adequate accounting records have not been kept by the parent company, or returns adeguate for our audit have not
teen received from brancheas not visited by us; or

- the parent company financial stataments are not in agreement with the accounting records and raturns; or

- certain disclesuies ul dinectors' remuneratinn sperified by law are not made; or

- we have not received all the information and explanations we requira for our audit.

Responsibilities of directors

As explained rmare fully in the Directors' Responsibilities Statament set cut on page four, the directers are responsible
far the preparation aof the financial statements and for being satisfied that they give a true and fair view, and for such
intarnal controt as the directars determine necessary to enatle the preparation of financial statements that are frase
from material misstatament, whethes due to fraud or error.

in preparing the financial stataments, the directars are responsible for assassing the group's and the parent company's
ability to continue as a going cancern, disclosing, as applicable, mattars refated to going concern and using the going
cancern basis of accounting unless the diractors either intend to liquidate the group or the parent company of to C2ase
operations, or have no realistic aiternative but to do so.

Auditars’ responsibilities far the audit of the financial statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materiat misstatament, whether due to fraud or error, and to issue a Report of the Auditors that includes our apinion.
Reasanable assurance is a high level of assurance, but is net a guarantes that an audit conducted in accordance with
1SAs (LK) will always detect a matedal misstaterment when it exists. Misstataments can arise from fraud or efror and
are considered material if, individually or in the aggregate. they could reasanably be expected to influence the
sconomic decisions of users taken on the basis of thesea finandal statements.

The extent to which our procedures are capable of detacting irregularities. including fraud is detailed below:

- Enquiry of management, those charged with govarnance around actual and potential litigation and claims;

- Enquiry of entity staff to identify any instancas of non-comphianee witn laws and regufaticns;

- Reviewing financiai statement disclosures and tasting tc supperting decumentation to assess compliancs  with
applicabie laws and regulations;

- Perferming audit werl over the risk of management override of cantrols, including testing of journal entries and other
adjustments for appropriateness, evaluating the business rationale of significant transactions outside the normal
cousse of business and raviewing accounting estimatas far bias.

A further description of our responsibilities far the audit of the financial statements is locatad on the Financial
Reporting Council's website at www freorg ui auditarsresponsibilities. This description forms part of our Report of the
RAuditors.

Use af our report

This report is made solely to the company's memoers, as a body, in accordance with Chapter 3 of Part 16 of the
Campanies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are raquired to state to them in 3 Repert of the Auditars and for no other purpose. To the fullest extant
permittad by law, we do nat accept or assume rasponsibility to anyone other than the company and the company's
members as a body, Far our audit work, for this report, or far the opinions we have formed.

Imran Faroog {Seniar Statutory Auditor)
for and on behalf of Raédi & Partner Limited
170 Edrmund Street

Birmingham

B3 2HB

pate: 13.Dec 2023 .

Page 7



LIFTING GEAR UK GROUP LIMITED (RECISTERED NUMBER: 10046388)

CONSOLIDATED
STATEMENT OF COMPREHENSIVE
INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022
Period
11120
Year Ended to
311222 311221
Motes £ E
TURNOVER 5 11,385,898 11,382,584
Cost of sales 5,157,6% 4,816,168
GROSS PROFIT 6,228,204 4,566,416
Administrative expenses 4 B42 820 L. 776,005
1,385,384 1,790,411
Other operating incoma & - 113.202
OPERATING PROFIT q 1,385,384 1,903,613
Interest recetvatle and similar income 26,080 18.984
141), 464 1,922,597
intarest payable and similar expensas 13 12,080 233.693
PROFIT BEFORE TAXATION 1,399,384 1,688,904
Tax an profit 1 277.95% 486,113
PROFIT FOR THE FINANCIAL YEAR 1121425 1,202,791
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME FOR
THE YEAR 1121425 1202791
Profit attributabie to:
Owners of the parent 1121425 1,202,791
Total cemprehensive income attribuiable to:

Owness of the parent 1121425 1,202.771

The notes form part of these financial statements
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

FIXED ASSETS
Intangitle assets
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amcunts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Retained earnings

SHAREHOLDERS' FUNDS

CONSOLIDATED BALANCE SHEET

31 DECEMBER 2022
3112.22
Notes E £

14 2,553,139
15 2,895,192
14 -
5,448,331

17 308,750

18 3,455,327

710,196

4,474,273

19 1,786,198
2,688,075
8,136,406
21 687,863
7,448,543
22 1,000
23 T.L447 503
7,448,543

311221
£ £

2745178

2,338.154

5,083,332
255,664
2.711.532
331721
3.298.917
1519,029

1779.888

6.853.220

536,102

6.327.118

Lo0o

5,324,118

6327118

The financial stataments wera approved by the Board of Diractors and authorisad for issue on [3'i22023

and were signed on its behalf by:

A C Harrison - Director

The notes form part of these financial statements
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

COMPANY BALANCE SHEET
31 DECEMBER 2022
3.12.22 311221
Notes £ £ £ £
FIXED ASSETS
Intangible assets 14 - -
Tangibie assets 15 - -
Investments 14 6,184,998 6,184,998
6,184,998 6,184,998

CURKRENT ASSETS
Debtars 18 2,143,314 1,363,349
Cash at bank 19,700 268,035

2,163.014 1631404
CREDITORS
Amounts faiting due within ane year 19 561,248 177,992
NET CURRENT ASSETS 1601766 1,653,412
TOTAL ASSETS LESS CURRENT
LIABILITIES 7.786.764 7.638.410
CAPITAL AND RESERVES
Called up share capital 22 1000 1,000
Ratained zarnings 23 7.785, 764 7,637,410
SHAREHOLDERS' FUNDS 7,786,764 7.638,410

Company's profit for the financial year 148,354 1262.815

The financial statements ware approved by the Board of Directors and authonsad for issue on 1312202’}
and were signed on its behalf by:

_____ A

A CHarrison - Director

The notes form part of these financial statements
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LIFTING GEAR UK GROUP LIMITED {REGISTERED NUMBER: 10044388)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Balance at1 Movember 2020
Changes in equity

Dividends

Totat ccmprahensiva income
Balance at 31 December 2021
Changes in equity

Total comiprebensive income

Balance at 31 December 2022

FOR THE YEAR ENDED 31 DECEMBER 2022

The notes form part of these financial statzments

Pagell

Called up
sharg Retainad Total
capital earnings equity
E £ E
1000 S.447.300 5,448,300
- (323,973 (323.973)
- 1202791 1,202,791
1.000 6,326,118 6,327,118
- 1121425 1121425
L0C0 7447587 7.448543




LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 100446388)

Balance at1 November 2020
Changes in equity

Dividends

Tatal comprehensive incame
Balance at 31 December 2021
Changes in equity

Total comprahensive income

Balance at 31 December 2022

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

The notes form pait of these financial statements
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Called up
share Retained Total
capital earnings equity
E £ E
1,000 6,698,568 4.699.568
- {323,973) (323.973)
- 1,262,815 1,262,815
1,000 7.637 41U 7.638.410
- 148,354 148,354
1,000 7,785,764 7.786.764




LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER:100446388)

CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

Pericd
111.20
Year Ended to
311222 311221
Nates E £
Cash flows from operating activities
Cash generated from gperations 1 1,714,848 2,554,456
Interest paid {12,080) (56,799)
interest element af hira purchase or finance
lease rental paymenls uaid - 176,894)
Tax paid - (347.276)
Nat cash fram operating activities 1,702,768 1,973,500
Cash flows from investing activities
Purchase of tangible fixad assets (1194.,320) {279,507)
Saie of tangible fixed assets &£5.027 374,274
interest received 26,080 18,984
Nat cash from investing activities (1,103,213) 115,751
Cash flows from financing activities
Loan repayments in year - (L,413,3468)
Armounts loaned fo parent undertaking (221.080) (283,920)
Hire purchase capital repayments in year - (1.670,438)
Amount introduced by directors - 1,767,301
Amount withdrawn by directors - (1,:62,078)
£quity dividends paid - {323.973)
Nat cash from financing activities {221.080) (3,385,854)
Increase/(decrease) in cash and cash equivalents 378.475 (1,296,603}
Cash and cash equivalents at beginning of
year 2 331721 1628324
Cashand cash eguivalentsatendof year 2 710,195 331721

The noteas form part of these financial statements
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LIFTING GEAR UK GROUP LIMITED (RECISTERED NUMBER: 10046388)

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

Period
11120
Year Ended to
31.12.22 311221
E £
Profit before taxation 1,399,384 1,688,904
Depreciation charges 768,622 876,859
Profit on disposal of fixed assets (4.325) (135,096)
Flnance cusls 12,080 233,693
Financa income (26,080) (18,984)
2,149,681 2,644,376
Increasea in stocks (53,084) (12,738}
Increase in trade and other debtors (522,715} (275.865)
Ncrease in trade and other creditors 140,968 198,696
Cash generatad from eperations 1,714,848 2,554,459

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flaw Statement in respect of cash and cash equivalents are in raspect of
these Balance Sheet amounts:

Year ended 31 December 2022

311222 11.22
£ £
Casn and cash equivalents 710194 331,721
Period ended 31 December 2021
311221 11120
E £
Cash and cash equivalents 331721 1.628,324
ANALYSIS OF CHANGES IN NET FUNDS
Arll22 Cash flgw Ar311222
£ £ £
MNet cash
Cash at bank and inhand 331721 378,475 710,196
331,721 378.475 710,195
Total 331,721 378,475 710196

The nates form part of these financiat statements
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LIFTING GEAR UK GROUP LIMITED {RECISTERED NUMBER: 100446388)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

STATUTORY INFORMATION

Lifting Gear UK Group Limitad is a private coinpany, limitod by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the General Information page.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicabie in the UK and Rapublic of irefand” and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements have been prapared under the historic cast convention, modified to include centain
items at fair valye.

The financial statements are presented in Sterling (E}.

The group financial statements consalidate the financial statements of Lifting Gear UX Group Limitad and al! its
subsidiary undertakiigs for the period ended 31 Necember 2022

In praparing it's individua! financial statements. which are presented alongside the consolidated financial
stataments, Lifting Cear UK Group Limited has taken advantage of the disclosure exemptions available in
respect of the presentation of a cash flow statament.

Going concern

Aftar reviawing the group’s forecasts and projections, the directors have a reasonable expectatian that the
group has adequate rasources o continue in operational existence for the foreseeable future. The group
therefore continues to adopt the going concern Basis in praparing its financial statements,

Basis of consalidation
The results of subsidiaries acquired ar sold are consoiidatad from or o the date on which control passes. On
consafidation, all intra-group transactions and balances ara eliminated in full,

Business combinations are accountad tor using the purchase method. 1he considerauen in respect of (ne
business combination is measured at the aggragate of the fair values of assets given, liabilities incurred or
assufned, and equity instruments issued by the groun in exchange for control of the subsidiany undertaking.

Investments
In the company balance sheet, the cost of invesiment in subsidiaries is measured at the fair value of all
consideration given, at the date the investment is made.

Turnover

Turmover is statad net of VAT and trade discounts and is recocgnisad when the significant risks and rewards ara
considered 10 have been transfarrad 1o the buyer. Turnover from the sale of goods is recognisad when the
goods are delivered to the custasmer. Turnover from the supply of services represents the value of services
provided under contracts to the axtant that thers is a right to cansideration and is racorded at the fair vatue of
consideration received or receivabie. Where a3 tentract has only bean partially completed at the balance sheet
date, turnover represents the fair vaiue of the service provided ta date based on the stage of completion of the
contract activity at the balance sheet date.

intangible assets - goodwill
Goedwill arising on consolidation is amontised over its estimatad usaful econamic lif2 of 20 years. Provisicn is
thade for any impairment

Purchased goodwili is amartised over its estimated usaful aconomuc tife of 10 years. Provision is made for any
impairment.
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LIFTING GEAR UK GROUP LIMITED (RECISTERED NUMBER:100456388)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Tangible fixed assets
Tangible fixed assets are stated at cost Tess accumulated depreciation and accumulated impairment losses. Cousl
includes costs directly attributable to making the assat capable of operating as intended.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost, less estimated
residual value, of each asset an a systematic basis over its expected useful life, using rates between 5% and
90%.

Covernment grants

Covernment grants are recognised at the arnount received or receivable. Grants are not recognisad untii there is
reasonable assurance that the company will comply with the cenditions attaching to them. Crants are
accounted for under the accrual modet.

Stocks

Stock is valued at the lower of cost and net realisable value. Cost is calculated by referance to the mast recent
purchase price.

Hire purchase and ieasing commitments

Assats obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those heid
under hire purchase contracts are depraciatad aver their estimated useful lives. Those held under finance leases
are depraciated over their estimatad useful lives or the lease term.

The interest element of these cbligations is charged to profit or loss over the relevant period. The capital
otement of the futurs payments is treated as a liability.

Rentals paid under operating leases are chargad to profit or less on 3 straight tine basis over the period of the
leasa.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Consclidated Statement cf
Comprehensive Incare, except to the extent tnat it refates to items recognised in other comprahensive income
or directly in equity.

Current or deferred taxation assats and liabilities are not discounted.

Currant tax is recognisad at the amount of tax payable using the tax rates and laws that have been gnactad or
substantively enacted by the balance sheet date.

Deferred tax
Deferrad tax is recognised in respect of all timing differences that have originatad but not raversad at the
balance sheet date.

Timming differancas arise from the inclusion of incama and expensas in tax assassments in periods different from
those in which they are recognisad in financial stataments. Defarred tax is measured using tax rates and laws
that have been enactad or substantively enacted by the year end and that ars expecied to appiy to the raversai
of the timing differenca.

Unrelieved tax fosses and other defaired tax assels are racognised only to the extent that it is probablz that
they wilt be recovered against the reversal of defarred tax liabilities or other future taxabie prafits.

Impairment

At mach reporting dats fikad asseis ars reviewad to determine whether there is any indication that those assets
have sufferad an impairment loss. If there is an indication of pussible impairment, the recoverable amount of
any affectad asset is estimatad and compared with its carrying amount. 1f estimated recovarable amount is
lowar, the carrying amount is reduced to its estirmated recoverable amount, and an impaiwrment loss is
recagnised immediately in the incame statement,

I an impairment loss subsequently raverses. the carry amount of the assetis increased to the revised estimate
of its recaverable amount, but not in excess of the amount that would have been determined had no impairment
toss been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in
the income statement.
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling ot the
balance sheet date. Transacticas in fareign currencies are transtated into sterling at the rate of exchange ruling
at the date of transaction. Exchange differences are taken into account in arriving at the operating rasult.

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group’s pension
scheme are charged tu profit or Joss in the perind to which they refate,

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Trade and other debtors

Trade and other debtors ara initially recognised at the transaction price and thereafter stated at amortisad cost
using the effactive interast method, less impairment losses for bad and doubtful debts except whera the offact
if discounting would be immatarial. In such cases, the receivables are stated at cost less impairment iosses for
bad and doubtful debts.

Trade and other creditars

Trade and other creditors are initially recognised at the transaction price and are thereaftar sated at amortised
tost using the effective interest method unless the effect of discounting would be immateariai, in which case
they are stated at cost.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the group's accouating palicies, the directars are required to make judgemeinis. estimates
and assumpticns about the carrying amaount of assets and liabilities that are not readify apparent from other
sources. The estimates and associatad assumptions are based on historical experience and other factors tnat
ara considerad to be refevant. Actual rasults may differ from these estimates.

The estimates and underlying assumgptions are reviewed on an ongoing basis. Revisions to  accounting
sstimates are racognised in the period in which the estimate is revised whera the revision affacts oniy that
perad, or i the period of the revision and tuture periads where the revision aftects DoLn currant ang ruiues
pericds.

The following are considerad the significant areas of judgements, estimates or assumptions in the financiai
statements.

Useful ecanomic [ife and rasidual value of tangible fixed assets

The useful life of tangibie fixed assats are judged at the point the expenditure is incurred and then 72-assassad
at each reporting dats. The rasidual values are assessed on the same basis. Judgements arz based upon
management’s experienca of the industry and their knowledge of the demand for. and market price of, sacond
hand assets.

Useful economic life of intangible fixed assets

The group estabiishes a reliahie estimate of the useful life of goedwill arising on business combinations. This
astimate is based on a variety of factors such as the expectad usa of the acquired business, the expecied usaful
iife of cash generating units to which the goodwill is attributed, any iagal, regulatory of contractual provisions
that can limit useful lifz and assumaticns that market participants wouid consider in raspect cf similar
DLsINessas.
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LIFTING GEAR UK GROUP LIMITED (RECISTERED NUMBER: 100446388)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

TURNOVER
The turnauer and profit before taxation ave attributable to the principal activities of the group.

An analysis of turnover by class of business is given below:

Period
111.20
Year Ended to
311222 iz
E £
Rendering of sarvices 8,533,899 8.518.564
Sale of goods 2,851,399 2,864,020

11.385,898 11,382,584

Qther than saies amounting to £11,000 (2021 1 E52,549), all of the group's sales were made to UK customers.

OTHER UGPERATING INCOME

Prrind
11120
Year Ended to
311222 311221
E E
Covernment grants - 113.202

GCovernment grant income of £113,202 in the prior year included E£91,985 in respect of claims made under the
Coronavirus Job Ratantion Scheme and £21,217 in respect of Business Interruption Payments t2 cover interast
charges on a lean obtained under the Coronavirus Business Interruption Loan Scheme.

EMPLOYEES AND DIRECTORS

Pericd
11120
Year Ended ta
311222 311221
£ £
\Wages and salaries 3724112 3487974
The average numoes of empligyees during the year was as follows:
Period
11r20
Yzar Ended io
311222 311221
QOperational 82 7h
Administrative 22 18
104 92

Wages and saiacips cast include £3338,028 (2021 : £285.387) in respect of socias sacurity costs and £65.302
{2021 : £156.70G7) in respect of employers pensitn contiibutions.

DIRECTORS' EMOLUMENTS

The diractars tatal remuneration from group companies in the period was £97.681 (2021 : E116.008}. This
included sociat security costs of £1L450 (2021 £9,340)

In addition, the group made pension contributions of £1,320 {2021 - £101,533} in respect of directars who held

office during the period. At both the current and previous period end dates, there was one sarving director for
whom pension henefits continue ta accrue in money purchase schemes.
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046383)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

OPERATING PROFIT

The uparating profit is stated after charging/(crediting):

Depreciation - powned assets
Profit on disposat of fixed assats
Coodwill amaortisation

Auditors’ remuneration

INTEREST PAYABLE AND SIMILAR EXPENSES

Bank fgan intarast and fees
Qther interast
Hire purchasa

TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

Current tax:

UK corporation tax

Over provided in prior year
Total curreat tax

Defarrad tax

Tax on profit

UK corperation 1ax has been charged at 19% (2021 - 19%).

Page 19

Period
11120
Year Ended 5]
311222 311221
£ £
576.580 652,813
(4.325) {136.096)
192.039 224,046
26,785 21,824
Perigd
111.20
Year Ended to
3112.22 311221
E £
- 48 634
12,080 8,145
- 174,894
12,080 233,693
Perind
11120
¥ 235 gnaeq w
311222 311221
E £
126198 317415
- 4.143
125198 32L758
151,751 164,355
277,959 486,113
continued...
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LIFTING GEAR UK CROUP LIMITED (RECISTERED NUMBER: 10046388)

NOTES TO THE CONSOLIOATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

TAXATION - continued

Reconciliation of total tax charge included in prafit and foss

The tax assessed for the year is higher than the standard rata of corporation tax in the UX The difference is

explained below:

Pericd
111.20
Yaar Endzad to
311222 311221
F E
Profit before tax 1,399,384 1,688,904
Profit multiplied by the standard rate of corporation tax in the UK ef 19%
{2021 - 15%) 265,883 320,892
Effects of:
Expenses not deductibie for tax purposes 37.223 51035
Capitai allcwances in exc2ss of depraciation (176.508) (54.312)
Adjustments to tax charge in respect of previous periods . 4,143
enhanced tax ralief
develapment enhanced tax
Defasrad tax 151761 164,355
Totai tax charge 277,959 486,113

Future tax charges

The rate of corperation tax increased fram 19% to 25% on 1 Aprit 2023. From the same date a small companies'
rata of 19% was introduced for companies’ with profits of £50,000 or less. The main rate applies to companies

with profits over £250.000 and marginal relief will appiy to for profits in betwean the threshalds

INDIVIDUAL STATEMENT OF COMPREHENSIVE INCOME

As permitiaa by Sacron #+U8 of the Companies Act 2UUs, the inceme Siatemeant O the parent company s nat

presented as pait of these financial statements.

DIVIDENDS

Ma dividends wera paid in the year. In the prior period, the total distributicn of dividends was £323,973.

INTANCIBLE FiIXED ASSETS
Group

COsT

AtlJanuary 2022

and 31 December 2022
AMORTISATION

At lJanuary 2022
Amorisation for year

A: 31 Decamber 2022

NET BOOKVALUE
Ar 31 Decarnber 2022

At 31 December 2021

Page 20

2. 745178

Coodwill
£

3,822,772

1077.594
172,039

1259,633

2553139

continued...
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 100456388B)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

INTANGIBLE FIXED ASSETS - continued

Group

FOR THE YEAR ENDED 31 DECEMBER 2022

The net book value of goodwili as at 31 October 2022 includes £2.544,439 {2021 : £2.734.678) in respect of
goodwill arising an consclidation.

TANGIBLE FIXED ASSETS

firnup

COSsT

At 1 January 2022
Additicns
Disposals

At 31 Dacember 2022

DEPRECIATION

Atl January 2022
Charge for year
Eliminatad on disposal

At 31 Decamber 2022

NET BOOK VALUE
At 31 December 2022

Ar 31 Decamber 2021

FIXED ASSET INVESTMENTS

Company

COST
ArlJanuary 2022
and 31 December 2022

MET BOOK VALUE
At 31 December 2022

At 31 December 2021

Fixiures
Plant and and Mator Computer
machinery fittings vehicies equipmant Totals
E E £ E £
3,408,243 575173 371,970 131,845 4,487,231
777,618 St, 631 304,065 58.006 1,194,320
(128,649 (6.635) (22.018) - {157,302)
4,057,212 623,169 654,017 189,851 5.524,249
1,457,063 279,243 18,096 94,675 2,149,077
407,887 50,344 102,500 15,849 576,580
(76.743) (5,164&) (14,687) - (96.600)
1.988,201 324,423 205,909 110,524 2,629,057
2,069,011 298,746 443,108 79327 2.895192
1751180 295,930 253,874 37170 2338154
NO 353215 Were neid Under Hire Purchase agraements at sither the currant or pnor period ends.
Sharesin
groug
undertakings
E
6,184,998
6,184,998
6,184,998

The groug of the tompany's investments at the Balance Sheet date in the share capital of companies include

the following:

Subsidiaries

Lifting Gear UK (Holdings) Limited
Registerad office: Unit 10 Maple Court, White Moss Business Park, Skelmersdale, Lancashire, WNE8 9TW
Mature of business: Mire and sale of lifting and handling equipment

%
holding
100.00

Class of shares:
COrdinary

Page 21 continued...
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

NOTES YO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

FIXED ASSET INVESTMENTS - continued

Lifting Gear UK (Asset Management) Limited
Registared office: Unit 1D Maple Court, White Moss Business Park, Skelmersdale, Lancashire, WINB 9TW
Nature of business: Hire and sale of lifting and handling equipment

%
Class of shares: holding

Ordinary 100.00
This company is held as A 100% subsidiary of Lifting Gear UK (Hatdings) Limitad.
Lifting Prejects UK Limited

Registered office: Unit 10 Maple Court, White Mass Business Park, Skefmersdale, Lancashire, WNE8 9TwW/
Nature of business: Hire and sale of heavy lifting equipment

w(!
Class of shares: helding
Ordinary 1G0.00

This company is held as a 100% subsidiany of Lifting Gear UX {Ass2t Management) Limited.

Lifting Gear UK Limited
Ragistared office: Unit 10 Maple Court, White Maoss Business Park, Skelmersdale, Lancashire, WNE8 9TW
Mature of business: Hire and sale of lift:ng and handling equisrent

%
Class of shares: heiding
Qrdinary 100.00

This company is held as a 100% subsidiary of Lifting Cear UK (Asset Management) Limited.

Steelwise Fabrications & Eng. Services Limited
Registerad office: Unit 10 Maple Court, White Maoss Business Park, Skatmersdaie, Lancashire, WINES 9TW
Mature of business: Dormant company
%%
Class of shares: hotding
Jrdinary 10000

This campany is held as a 100% subsidiary of Lifting Projects UK Limitad,
Lifting Gear Training UK Limited

R=gisterad office: Unit 10 Mapte Court, White Moss Business Pary, S«eimersdale, Lancashire, WNS 9TW
Mature of business: Darmant company

9y
Ciass of shares: heicing
Ordinary 13000

This company is held as a 130% subsidiary of Lifting Gear UK (Asset Management) Limitad

For the year ended 31 December 2022, the following subsidiaries of the company were entitled to examption
from audit under SL79A4 of the Companies Act 2006 refating tc subsidiary companies

Lifting Gear UX (Holdings) Limitad - company number 084643930

Lifting Gear UK (Asset Management) Limited - company numbear 04415624
Lifting Projects UK Limited - campany number 09158942

Lifting Gear UK Limited - company numbies 09245302
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 100456388)

NOTES TO THE CONSOLIDATED FINANCIALSTATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

STOCKS

Stocks

No provisions for obsolete or siow -moving stock were required.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtars

Amaunts owed by group undertakings
Qther debtors

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed ta group undertakings
Tax

Sccial security and other taxes

Other creditors

Accruals and deferred income

LEASING AGREEMENTS
Minimum teasa payments fait due as follows:

Croup

Within ona year
Between one and five years
In mara than five years

Company

Within ane year
Between one and five years

Group
311222 3112.21
£ £
308,750 255,664
Graup Company
311222 311221 311222 311221
£ E E E
2,625,799 2,203,291 - 131,639
505,000 283,920 2.009.077 1,074,580
33,108 25,519 134,237 157,150
285,420 198,802 - -
3,455,327 2,711,532 2143314 1,363,369
Croup Company
3)2.22 311221 311222 3112.21
£ £ E E
906,245 626,717 32 32
- - 502,866 -
327242 200,951 38,626 3778
319,675 265,454 15,569 20,910
Q.347 179,022 - 152,117
223789 246,685 4,155 1155
1786.198 1.519,029 541,248 177,992
Non-cancellable operating
feases
311222 3112.21
E £
594,119 - 563,689
1,183,872 1,081,563
6,313 33,032
1.784,304 1,678,284
Non-cancelable operating
leases
311222 311221
E £
38,124 30,731
783046 36,402
116,430 67133
Page 23 continued...
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LIFTING GEAR UK GROUP LIMITED (REGISTERED NUMBER: 10046388)

NOTES TO THE CONSQLIDATED FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

PROVISIONS FOR L}ABILITIES

Croup
311222 311221
E £
Deferred tax 687,853 535,102
Group
Deferred
tax
E
Balance at 1 January 2022 536,102
Charge to Statement of Comprebensive lncome during year 151,761

Baiance at 31 December 2022 687,863

The deferred tax provision relates entirely to acceleratad capital allowances.
CALLED UP SHARE CAPITAL

The company's share capital consisted of 1,000 ordinary £1 shares at both the current and previcus period
ends.

All ordinary shares have full voting rights. the fnight to recewe dividends and the right to participate 1n a
distribution, inctuding on a winding up.

RESERVES

Retained earnings include the group's cumuiative profits, net of dividends paid.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

There wers no averdrawn dirsctors’ current accounts in the year

RELATED PARTY DISCLOSURES

The campany has taken advantage of examption. under the terms of Finandal Reporting Standard 102 ‘The
Financial Reporting Standard appiicable in the UK and Republic of Ireland’, not to disclosa related party

transactions with wholly cwned subsidiaries within the group

Transactions between graup entities which haue been sliminated on consolidation are not disclased within the
financial statements.

During the periad, fotal dividends of £nil (2021 £305.823) waere paid te previous directors.
POST BALANCE SHEET EVENTS

Since the period end date, the company has declared a dividend of E200,000.

ULTIMATE CONTROCLLING PARTY

The immediate parent undertaking is A<2i Johnson iaternational AB. The ultimate parent undertaking and
cthimate controling pa iy is Axel Johnson AQ.
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